FRIDAY, DECEMBER 12, 2025 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

( THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, e
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

Flease scan this OF Code 1o vew the HHP

MARC TECHNOCRATS LIMITED

(formerly known as Marc Technocrats Private Limited)
Corporate Identity Number: U74210HR2007PLC125245

Our Company was fncorpovated as a Private Limited Company under Companies Act, 1956 (" The Campanies Act, 1936 ") in the name and style of "Mare Technocrats Private Limited ™ vide Certificate of Incorporation dated August 02, 2007, issued by Registrar of
Companics, Delhi, bearing CIN No. UZ4210DL2007PTCI66575. Further, our company converied from Private Limited to a Public Limited Company pursuant to a Special Resolution passed by the members of owr Compamy ai the Annual General Meeting held on
September 30, 2024 and name of our Company changed from “Mare Technocrats Private Limited " to " Marc Technocrats Limited " and Central Processing Centre, Manesar, Harvana has issued a new certificate of incorporation conseguent upon conversion dated
November 12, 2024, bearing CIN U732 1O0HR2007PLCI23245

Registered Office: GF-48, Ground Floor, JMD Megapolis, Sector-48, Sohna Road, Gurgaon, Haryana-122018, India;
Corporate Office: 2264, Sector 2, Bahadurgarh, Jhajjar Haryana-124507, India Tel: 012-76796960, Fax: N.A., Website: www.miplonline.in; E-mail: investorrelations@mtplonline.in
Company Secretary and Compliance Officer: Ms. Chetna

OUR PROMOTERS: MR. HITENDER KUMAR, MS. SUMAN RATHEE AND MR. NORANG RAI LOOHACH

THE ISSUE |

INITIAL PUBLIC OFFERING UP TO 45,79,200 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") OF MARC TECHNOCRATS LIMITED (“MTL" OR THE “COMPANY") FOR CASH AT A PRICE OF RS. [=]/- PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO RS. [ =] LAKHS {"THE ISSUE"),
COMPRISING A FRESH ISSUE OF UP TO 36,69.600 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP T0 9,09,600 EQUITY SHARES BY MR. HITENDER KUMAR (“PROMOTER" AND “SELLING SHAREHOLDERS™) AGGREGATING TO
RS. [+] LAKHS ("OFFER FOR SALE"). OUT OF THE ISSUE, 2,358,800 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE.
43,40,400 ISSUE OF EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [=]/- PER EQUITY SHARE AGGREGATING TO RS. [=] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.45% AND 25.07%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: X 88/- to X 93/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 8.8 TIMES THE FACE VALUE AND CAP PRICE IS 9.3 TIMES THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 16.06 TIMES AND AT THE CAP PRICE IS 16.97 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR INVESTOR BIDDING DATE* - NA
BID/ ISSUE OPENS ON* - DECEMBER 17, 2025
KPHOGRAMME BID/ ISSUE CLOSES ON**" - DECEMBER 19, 2025

*Our Companymay, i corsuitalion with the BRLM, consider participation by the Anchor irveston. The Anchor imvestor Bidf/Dffer penod shall be e working day pror fo the Bia/ Offsr opening dalen accordzancs with SEBNCOR Regulations, 2018.
** Do Cormpany may. in consullalion with he BALM, consider closing fhe Bid! Offer period for QI8 one working day priod to the Bidi (ffer Cloging Dale in accordance witl the SEBNCOR Reguiations, 20148
s (P mancate eivd time and date shall be af 4:00 pm o the Bidissue Closing Dafs.

-

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Companies is engaged in the business of infrastructure consultancy services, comprising Supervision and Quality Control (SQC), preparation of Detailed Project Reports (DPRs), Third-Party Techno-Financial Auditor and Pre-Bid Advisory services.
We provide our services for the infrastructure projects, such as roads and highways, railways, buildings, and water resources.

Our company primarily operates on a Business-to-Government (B2G) model, with the majority of our revenue derived from delivering our services to government department and ministries such as Ministry of Road Transport and Highways (MoRTH),
National Highways and Infrastructure Development Corporation Limited (NHIDCL), National Highways Authority of India (NHAI), Public Works Departments (PWDs) and Railways..

For further details, please see “our business” on page 135 of this red herring prospectus

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE ISSUE, NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 279 OF THE RED HERRING PROSPECTUS. ACOPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26
OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

« 0IB PORTION - NOT MORE THAN 50.00% OF THE NET ISSUE -RETAIL PORTION - NOT LESS THAN 35.00% OF THE NET ISSUE
» NON-INSTITUTIONAL PORTION - NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION - UPTO 2,38,800 EQUITY SHARES OR 5.21%0F THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERMNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 02, 2025 The above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price” section beginning on page no. 29 of the Red Herring
Prospectus vis-a-vis the weighted average cost of acquisition (WACGA) of pimary and secondary transaction(s) as applicable disclosed inthe "Basis for Issue Price” section beginning on page no 99 of the Red Herring Prospectus and provided below in the advertisemeant.

[ r}:ﬁ ;’ UPI-Now available in ASBA for Retail Individual Investors (“RI") **

.:I." Imimetars are requined Lo enture Ihel the bask accoml wied lor bidding it fnked b2 their PAN P - Now svedabie is ASES far Fetsl individusl Bidders spalying irough Regictered Brokess.
LN P INTRIRACE ,u":" (s & ATA. Relail individual Bidders also have theeplion o submil Sie application dimecily {0 the 8584 Bank (S05E3) or to use thetacility ol linked oeline trading, demat and baok accaun

f.-"' Simple, safe, smart *Applications supported by blocked amount [ASBA) is a better way of | Mandatory in Public issuves

further details, check section on ASBA below. accepted

ASB A* ’X way of ﬁlppfil:;ltiun'!” applying o Issues by simply blocking the fund in the bank account. For Ho cheque will be

“ASEA has r-:-.‘.i-e avaned by el Hreinvestors excent Anchor nvestors (i anyl. UFTmay be avaied Dy Rils
For delads on the A58A and UF] process, please rafer o the defais given n ASEA Form and abridged prospectus and also pease refer fo the seclion “issue Procedure ” begimmimg on page 278 of the Red Herring Prospectus. The process is also avaiabie on the websife of SEBI and Stock Exchanges in the General information Document. ASBA Forms can be
downinaded from the wabsite of Emarge Plalform of Nallonal Slock Exchange of Inova Limited (“NSE Emarge”™ or “Siock Exchange ") and can be abtaimed frov ha st ol banks thal is dispiaying on websifa of SEET st waww sebd gow i,
o istolhanks supporfing UP s also avaitable on the website of BEBT at www sebd gow i, For e st ol UPT Apps amd Bamks v on IPD, please rafer fo ftha ink: waw sebd gowin, HDFD Bank Limited has been appointad a5 Sponsar Bank for the issie in accordance with the ragudrarmants of e SEBI Clrowlar dated November 1, 2018, a5 amanded,

RISKS TO INVESTORS

ff Summary Description of Key Risk Factors Based on Materiality \'l

* Ourrevenue depends heavily on government-tendered projects and a few key clients. Any unfavourable changes in government policies or the loss of any major client could
significantly impact our business and financial performance.

* Ourcompany has primarily focused on government contracts, resulting in limited experience with private sector projects. This lack of experience could create challenges in
adjusting to the changing and competitive nature of the private sector, potentially impacting our ability to meet client expectations and win future contracts.

* Our majority of revenue dependent on the services provided by us under Supervision and quality control (SQC) segment, any decline in the demand for these services can
affect our revenue and result of operations.

« The Contracts in our order book may be adjusted, cancelled, or suspended by our clients at their discretion, and therefore our order book is not necessarily indicative of
future revenues or earnings.

« Failure to provide accurate and timely certification and verification of construction progress, quality, and safety, it could result in delays, penalties from regulatory bodies,
and impact our operations.

* Our Restated Financial Statements are prepared and signed by the Peer Review Auditor who is not Statutory Auditor of our Company. This would lack of consistency or
continuity in the financial review process, resulting oversight of material issues or misstatement in the financial statements.

* Our reliance on software, automated systems, and machinery is critical to our operations, and any failure or disruption in their performance could adversely affect our
business and financial condition.

* Ouroperations require substantial working capital, and any shortfall in cash flow, credit, or funding availability could adversely impact our operations.

* Our responsibility for the timely completion of projects and adherence to performance standards is crucial, and failure to meet these obligations may result in client loss,
additional costs, or reduced revenue.

* Majority of our state-wise revenues from operations are derived from Haryana, Uttar Pradesh, Bihar and Maharashtra. Any adverse developments affecting our operations in

\ these states could have an adverse impact on our revenue and results of operations. ),
DETAILS OF SUITABLE RATIDS: Industry F/E*
1) Basic and Diluted Eamings per Share (EPS) as per Accounting Standard 20. *Highest 190,86
On the basizs of restated financials: | iEst 1917
Financial Year EPS (Basic & Diluted) | Weiahl I *** ferage 101 52
ED24-25 5.48 3 '
EDEE Y 253 ' > *We have Laken the lowest P/E from the F/E of Listad Indusiry Pears
IE‘EIEE 2; T . 1 **We have taken the highest P/E from ihe P/E of Listed Industry Peers.
. . wa Averane of Lowest and Heghest Industry PYE
I u#lghtud hverage EFS | 3.9
::-E plarnbes 30, 2025 4.22 3) Return on Net Worth (RONW)
“Nat Anirisalised On Ihe basis of restated financials:
2) Price to Earnings (P/E) rafio in relation to lssue Price of % [+] per Equity Share of face value % 10/- each fully paid up. Financial Year Return on Net Worth (%) Weight
fth I ials: - :
On Ihe basis ol restaled linancials : : : : 202425 21 00% 3
IFamcuEars P/E Ratio at Hoor price P/E Ratio at cap price ;
| PIE ratio based on the Basic & Dited EPS. as restated for FY 2024-2025 16.06 16,97 |2023-24 18.51% 2
[ P'E ratio based on the Basic & Diluted EFPS, as restated for FY 2023-2024 34.7H 36.76 [ Hoee.eg 16.99%% 1
E II ai B H g n L] P P r il i L L _-' nr [= A5 a__r k
| PVE rallo based on the Basic & Diluled EF5, a5 restated for BY 20E2-20E3 45,50 18,15 | Waighted Average 04 49%
| P/E fatio based on the Weighied Sverage EPS, as restatad 22.51 23.79
|PIE atio based on the Basic & Diluteg EFS, as restated for September 30, 2025 20,85 22 03 | September 30, 2025 | 18.74%
Conlinvad to next page_ |
@ @ @ @ ® @ ® @ e
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Lonlinmad from previous page 5 ey = .
F"":; Net Asset Value per Equily Share c] Weighted average cost of acquisilion, floor prlr:eandl:ap.:;.i:el;l d - - — - T— . . Y
3 ghted average cost of acqu eighted average cost of acquisifion oor ap
On the basis of Financlals: Type of iransaction (Rs. per equity shares) Bonus shares adjustment (Rs. per equity shares) | Price | Price
Particulars el Assel Value (NAV) in Rs. Weighted average cost of primary / new issue acqulsition il il - -
September 30, 2025 24,64 Weighted average cost of secondary acquisition . [*] L [*]: B ) B
NAY as on March 31, 2025 .41 *Laicuiated for st 18 maonihs
NAV a5 on March 31, 2024 2091 *Calculated for Transer of Equity Shares.
MAV as on March 31, 2023 1747 ADDITIONAL INFORMATION FOR INVESTORS
WA after the Offes- at Cap Price 3913 F o
Details of proposed /undertaken pre-issue placemenis from the DRHP filing date: Our company has not undertaken any Pre-1P0 Placements fram the DRHF filing
MAY after the (Mfer- at Floor Price 3B.07 date.
WAV afterthe Offer- at Issue Price f=] Transaclion of shares aggregating up to 1% or more of the paid-up equity share capital of the company by prometer(s) and promoter group(s) from the DRHP
Note: Ner Asser Value has been caltwaled as perthe foflawing formia; filing date: N.A
NAY = Net worth exciuding préference share capital and revaiuaion reserve/Outstanding nembar of EQuify shares oulstanding during the year or period. Details of pre-issue shareholding as af the dale of advertisement and post- issue shareholding as at allotment for promoter(s), promoter group are as follows:
5) Comparison with industry peers Pre-Issue shareholding as at the dale of Advertisement Posi-lssue shareholding as al Allotment
3 PIE PAT 8. Numbsr ol Sharsholdi At the lower end of the price hand (T 88) Al the upper end of the price band (793)
Name of the compa Face Value (Per Share CMP EPS ng
Mo, mpany ( ) Ratio** | (Amount In Lakhs) | No. | Name of Shareholders | o .0 apres (in %) "um?r:a':: :qultr Shareholding (in %) Humh;r:;:; Equity i Shareholding (in %)
1 |Marc Technocrats Limited 10.00 . | 548 - T4 6 !
Peer Group® | H“mm“i - -
2 |Dhruv Gonsultancy Service Limied 10,00 4770 | 414 152 505 03 1 |Hitender Kumar | 12737748 | 9335% | 1,16.28.14 1 68.32% | 1,16,28.14° 1l 68.32%
3 |Rudrabnishes Enterprises Limied 10.00 12900 | 7.55 | 17.08 {329 56 2_|Suman Rathee 9,05,335 6.64% 9.05.335 5.23% 9, '5'3 3% | 523%
* Sourced from audited and inaudited Firancials from NSE and BSE :,?_:::1;,[:; Broup 1:40.43,260 Lo l 1al25.0e0 == Telanbel ; L]
"Lurrent Marke! Frice and FIE rati is taken as ciosing on December 05, 2025, 5 [Parvean 140 Negligible | 140 Meqligible 140 i MNegligithe
Notes: Total — B 140 Negligible 140 Negligibie 140 | Negligine
= Congidering the nafure and Jumaver of business of the Company, the peers are not stricily comparable. However, the same have baen included for broader companisan, Public _ _ _ _
»  Thefigures for Marc Technocrats Limited are based on the restated results for the year endad March 31, 2025 7 [Bublic” : 420 [ Héﬁl'@tilé' T 490 T -Nﬁg'l'l'r,jl'i:':ien —] 50 T & gﬂﬂlnﬂ
= Thefigures for the peer group are based on standalone unawdited results for the penod ended March 31, 2025, 4 |Ird - = ! 45 79,200 26.45% ; _
= Current Market Price (GMP) is the closing price of respactive scrip as on December 05, 2025 Talal - C 420 Nagligeble | 45,79,620 26.45% 45,73.620 ! 26.45%
Far further defzils, see section illed Risk Factors beginning on page 29 and the financials of the Company including profifability and raturn ratios, as set out in the section titled Tatal (A+8+C) 1,36,43,783 100.00% L 1,73,13,383 100.00% 1,73,13,383 1 100.00%
Auditors Report and Fnancial intormation of Our Company beginning on page 227 of this Red Haming Prospectus for a more mormead view *The present issue of 45,78 200 Equnty shares, congists of Fresh issue of 36,689,600 equiy shares.amd 0F5 of 9,08, 600 Equily shares by Mr. Hitender Kumar, Promoler and
Key financial and operational performance indicators (“KPIs") sefing shareholder
Our company considers that KPS included herein below have a bearing for armiving at the basis for Offer Price. The KPIs disclosed below have been approved by a resolution of our BASIS FOR THE ISSUE PRICE

Audit Committes dated Decamber 02, 2025, Further, the KPIs herain have bean cerfified by M/'s Maheshwari Rajiv & Co., Charteréd Accountanis, by their certificate dated | The "Basis forlssue Price” on Pape 99 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the "Basis of the Issue Price”
December02, 2025, vide UDIN 25098645BMOPTKA6G1 . Additionally, the Audit Committes on its meeting dated December 02, 2025, hava confirmed that otherthan verified and | updated with the above price band. You can scan OR code given on the first page of the advertisement far the chapter titled “Basis for Issug Price” an Page 99 of the Red Harring
audited KPis set out below, our company has not disclosed to earlier investors at any paint of time during the three years period pror to the date of the Draft Red Herring | Frospecius.

Prospectus INDICATIVE TIMELINE FOR THE ISSUE
For further details of our key performance indicators, see "Risk Factors, "Our E_lusinuss". "Management's Discussion and Analysis n[_HrbancIaI {h:}_ndﬂiun and Results of Event indicalive Dales
Operations™ on papes 29, 135 and 229 respectively. We have described and defined them, where applicable, In “Definitions and Abbreviations® section on page no. 2. Our
Company confirms that i shall continue to disclose all the KPIs included in this secfion *Basis for Dffer Price”, on a periodic basis, atleast once in a year {or forany lesser periodas | [Anchor Investor Portion Offer Dpens/Close NA
determined by the Board of our Company), for a duration that is at least the Iater of (i) one year atter the listing date or period specified by SEBI; or (i) till the utilization of the Net | | Bid/ssue Opening Date December 17, 2025
Procaeds. Any change in thase KPS, during the aforamentionad pariod, will be explainad by our Company as required under the SEBI ICOR Regukations Ridhtssue Closing Date December 19, 2025
E:LI::;THM revenue growih, EBIDTA Margin, PAT Margin and lew balance sheel ralio are monitored on a periodic basis lor evaluating the overall performance of our Finalization of Basis of Allotment with the Deslgnated Stock Exchange (T+ 1) - Onor befora December 22, 2025
Restated financial KPl indicalors Initiafion of Allotmeant f Befunds / Unblocking of Funds from A2BA Accaount or UPLD Gnked bank account 1 |T+E1 Cin or before December 23, 2025
(Rupees in Lakhs, excepl EPS, % and ratios) Craditof Equity Shares to Demat accounts of ABotteas (T+2) On or before December 23, 2025

lFarlbmlars For period ended Financial Year ended Financial Year ended Financial Year ended Commencement nﬁ‘ral:llng ofthe Equrt'_.l Shares onthe Stock Exchanga (T+ 3] (n or befare December 24, 2025
[ : ! September 30, 2023 March 31sl, 2025 March 3'53'-' 2024 March 31sl, 2023 . Note - Our Pﬂ.'??ﬁ'anp in consultation with the Book Runimimg Lead Man:rger may consider participation by Anchor Investors in accordance with the SEBIICDR Reguiations. The
Revenue from operations ™ e | 5,£19.88 ‘1-”5-3.'3' E-EM-E_E &.015.77 | | Anchorinvestor Bidtssue Period shall be one Warking Day prior to the Bititssue Opening Date in accordance with the SEBICOR Regulations.
e — s =Ll - ' | CONTENTS OF THE MEMDRANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS
Eg"gﬁ ) Margin ™ o ‘I:g'i IEI?E:EEE -.lq ﬂfi 138 #35; For inforneation on the main objects and other objects of our Company, see "History and Certain Corporate Matters™ on page 193 of the Red Heming Prospectus. The

e - = - : i | Memorandum of Association of gur Company is & material document for inspaction in relation fo the Issue. For further defails, see the section "Material Confracts and Documents
EHDEEE'E‘““ Perlnd on Period - e 131 5‘“5?31? ggi‘;’: e || for Inspection” on page 349 of the Red Herring Prospectus
Current Balio ™ 18 570 161 YET| L.!A.BFLITT OF MEMBERS OF THE COMPANY
(Dperating Cash flow ™ — adass 54208 | 177.74 @y | | omletlatae:
PAT ™ 575 85 TAT 68 345, 23 263 55 | | AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE
{RDE/ qu".l'u'.n' i __ 18.74% Il 31.00% il A 18.51% 1l 16.89% . The Authorized share capital of the Company is Bs, 25,00,00,000/- divided imto 2,50,00,000 Equity Shares of ¥ 10/- gach. The 1s5ued, Subscnbed and Paid-Lp shara capital of
EPE 422 b4 253 1.93 | | the Company before the |ssue is Rs, 13,64,37 830 /- divided into 1,36.43,783 Equity Sharas of ¥ 10/- each. For details of the Capital Structure, see chapter ttled "Capstal
Naofes: Slructura” begmning on page 68 of the Red Herring Prospecius.
{ 1) Revenue from operalions is the revenue generated by our Company: DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD DF INDIA (“SEBI™)
{2 G:’DW!.'?J:H H.E*f'em.-g_fnpe.rmrr_:age_ Year o Year _ itis to be distncily understood that submission of the red hegring prospectus fothe securities and exchange board of India [SEBI} showld nof in any way be deemed or consirued
() EBITOA is caiculatid as Prof before tax + Deprecialion + Interest Expanses - Other Income that thee 5ame has been cleared or approved by SEBL Sefi does nol take any rasponsability aither for the financial soundness of any schame or the project for which this ofler is
{4) EBITOA Margin' is calcuriated as EBITDA divided by Revenue from Uperations proposed 1o be made or for the comectness of the statements made or opinlons expeessad in the red herring prospectus. Tha book running lead manager, Narodia Financial
() EBITDA Growth Rale Year o Year in Percenfage ! ] —or Services Limited as certified that the disclosures made in the rad herring prospecius are genesally adequate and are in conformity with the regulations. This reguirement is to
(6} ROCE: Retum on Capital Emplayed is caiculated as EBIT drvded by capital employed, which is defined as shareholders” aquity plus fang-fem debt facilitate investors to take an infarmed dacision for making an investment inthe proposed issue.

(7} Cowrend Rafio: Current Assef over Currermt Liabilifies

{8} Operafivg Cash Flow: Nef cashinflow fram aperaling achivilies,

(8 PAT {= manfioneo a5 PAT for the perfod

{100 ROERONGY iz caiciialed PAT divided Dy average sharetolders " equily

it should also be cleary understood that while the company is primanly responsible for ihe correctnass, adequacy and disclosure of 4l relevant information in the red herring
prospectus, the book running lead manager, Namolia Financial Services Limited, |5 expected to exercise due diligence 1o ansure that the company discharges its rasponsidility
adequately in this behalf and towards this purpose, the book running lead manager, Mamolia Financial Services Limited, shall furnizh to SEBI a due diligence certificate dated
Decembar 10, 2025, in the format prescribad under schedwe via) of the securities and exchange board of India (issue of securities and disclosurs requirements) regulations.,

(1) EPSis mentioned a5 EPS for the period. 2018

1. ""_r“i““‘““ Average Return on Net worth on r:stasted standalone financial statements for Financial Year ending 2025, 2024 and 2023 is 24.49%. The filing of the red herring prospectus does not, however, absolva our company fram any liabilties under the companies act, 2013 or from the requirament o obtaining such
2. Disclosures as per clause (9)(K)(4) of Part Ato Schedule VI, as applicable. statutory and other clearances as may be required for the purpose of the proposed issue, SEBI further reserves the right to take up atany point of time, with the book running lead
a) The price per share of our Company based on the primary/ new lssue ol shares. manager any imegularitias ar lapses in the red herring prospectus.

The details of the Equity Shares excluding shares issued under ESORVESDS and issuance of bonus shares during the 18 months preceding the daie of this Hed-Herring

Prospectus where such issuance is equal 1o or mare than 5 per cant of the fully diluted paid-up share capital of the Issuer Company {calculated based on the pre-issue capital DISCLAMER CLAUSE DF NSE [THE DESIGNATED STICK FXLHANGE)

befors such transaction), ina single ransaction or multipée transactions combined 1agether over a span of rolling 30 days, and It 1510 be distinctly understood that the permission ghen by NSE EMERGE (*Emerge Platform of NSE Limited™) should not in any way be deamed of construed that the contents af
3 ﬂﬁ-h—am Shares Faaviln T Bies Prica ——— ﬂﬁﬁﬂ]u oo e e T ol v | thelzsue docurment or the price at which the equity shares ans uﬂ_ﬁﬂad has been clt_',ared. soficited or approved by NSE EMERGE, nor does i c_E,nify_ the cnrrectnes.s._am:uiacy or
No. Date of Alloiment allotted Rs.) (Rs.) B it Sonddratin Hature of Allotment | E?,:EEHIE[E”EES of-any of the contants of the Offer document, The investors are advised to rafer ta the lssue docement for the full texd of the Disclaimer ckause pertaining to NSE
1. | Atincorporation 10,000 10 , 10 0.01 Cagh Subscription to MOA_| CREDIT ﬁAﬂHG
2 May 15, 2014 700 10 S0 0,39 Cash Right tssue . ; - _ ; :
This being the issue of Equity shares, no credit rating is required

b} The price per share of our Company based onthe secondary sale/ acquizition of shares.

These have been no secondary sale / acqussitions of Equity Sharas, where the promaoters, members of the prormoter group or shareholder(s) having the right to nominate
directorns) inthe board of directors of the Company are a party 1o the transaction (excluding gifts), during the 18 manths preceding the date of this certificate, whers either
acquisition or sale is equal to ormare than 5% of the fully di#uted paid up share capital of the Company [calculated based on the pre-issee capéial before such fransactions's and IPO GRADING

DEBENTURE TRUSTEE
This betng the izsue of Equity Shares, the appoiniment of Trusiees is not required.

ecluding employes stock options granted but nol vested), In a singls ransaction or multiple transactions combinad togather over a span of rolling 30 days Sinee this issue is mada in terms of Chapter X of the SEBI (ICDR} Ragulations, thera is no requirament of appointing an IPO Grading Agancy.
BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

WARNOLIA FINANCIAL SERVICES LIMITED MAASHITLA SECURITIES PRIVATE LIMITED s, Chetna
Address: 201, 2nd Floor, Marbie Arch, 236 B A.J.C Bose Road, Address: 451, Knishna Apra Business Square, Netaji Subhash Place, GF-48, Ground Foor, JMD Megapolis, Sector-48, Sohna Road, Gurgaon,
Kolkata, West Bengal- 700020, India Pitampura, Delhi - 110034, India Haryana-122018, India
Telephone: 033-40501500 Telephone; 011- 475681432 - Tel: 012-76796960

N I' . Email: ipo@narnolia, com Email: investoripo@maashitia.com N Email: investomratafions@miplonfing.in

a r n O la Contact Person: Mr. Rajvesr Singh Maashitla Website: www.maashitla.com Website: www.mtplonlingin
Wehbsite: www narnolia.com st Contact Person: Mr. Mukul Agrawal Investors can contact our Company Secretary and Compliance Officer, the Lead Managers or the Registrar to the Issee. in
SEBI registration number: INMODD0O10791 SEBI Registration Number: INROOOOD04370 case of any pra-issue or post-issue related problems, such as non-receipt of letters of allotmenl. non-credit of alotied
CIN: U5 1009WE1995PLC0T2876 CIN: UET100DL2010PTC 208725 Equity Shares in the respactive benaficiary account, non-recalpt of refund grders and non-recedpt of funds by electronic
mode etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advisad 1o rafer to the Red Herring Prospectus and the Risk Factors contained theredn bafore applying inthe tssue, | websie of NSE EMERGE (htps.www.nseindia.com' | and the dessgnated branches of 50583, the list of which is available at websites of the Stock Exchange and SEB|
Full copy of the Red Herring Prospectus is available on the website of the SEBI at www. sebi.gov.in, the website of the Lead Managers to the ssue at waw.namolia com, website of | gANKER TO THE ISSUE, ESCROW COLLECTION BANK AND REFUND BANK: HDFC Bank Limited
campany at www.mipsonding. in and website of stock exchange at htips:/www. nseindia.com/ ACCOUNT BANK: HDFC Bank Limdted

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and NSE EMERGE af, SPONSOR BANKER: HOEC Bank Limiled

wodnw, narmalia.com, and https:/www. nseindia.com/ S _
SYNDICATE MEMBER: Nexgen Financial Solutions Privats Limited URILE! Paders Can a0 bid inpaugh Ut macienism
SUB-SYNDICATE MEMBER: M A, Investor should read the Red Herreng Prospectus carefully, including the "Risk Factors™ beginning on pape 29 of the Red Herming Prospectus before making any investment

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Appiication forms can be obtaimed from the Registered Office of the Company: Marc Technocrats Limited decision
(Telephane: +81 012-7E796960), Lead Managers: Narnalia Financial Services Limited {Telephone: 033-40501500). Bid-cum-appiication Forms will also be available on the | All capilalized lerms used herein and not specifically defined shall have the same meaning as prescribed lo them in the Red Herring Prospecius.

For MARC TECHNOCRATS LIMITED
On Behalt of the Board of Directors

3/
Place: Gurugram, India Hitender Kumar
Date: December 11, 2025 {Managing Director)

MARC TECHNOCRATS LIMITED is proposing, subject to applicable statutory and regulatory requirements, recaipt of requisite approvals, market conditions and ofher considerations, to undertake an mitial public offering of its Equity Shares and has filed the Red Hermng Prospectus with Registrar of Companies, Defhi on December 11,
2025, website of lead managers to the issue al www.namoliacom. wabsite of company at www.mtplenline.in and website of NGE Emerge i.e. hitps:‘www.nseindia.comy/, respactively. Investors should nate thal investment in equity shares invodves a high degree of risk and for details relating to the same, see section titled *Risk Factors”®
beginning on page 29 of the Red Herring Prospectus. Polential investors should not rely on the Red Hemring Prospectus for making any investment decision.

The Equity Shares offered in the [ssue have not been and will not ba registered under the LS. Securties Act of 1933, a5 amended (the " Secunties Act™) orany stata securties laws in the United States, and undess 50 registerad, may not be offered or sold within the United States except pursuant to an exgmption from, orin a transaction mot

subjactto, the registration requirements of the Securities Act and any applicable U.5. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being offered or sold in the United States.

Punjab National Bank SAMB, MUMBAI
- pUH]C'llJ national bank S Pragati Tower, 1st Floor, Plot No. C-9, G-Block, Bandra Kuria Complex.
KIFS HOUSING FINANCE LIMITED AN T i BN Syt Bandra (East), Mumbai-400051, Email : zs8356@pnb.bank.in
Registerad Offhce : dth Floor, I'EIFE Corparate House, Beside HME{;Lanat Landmark, Near Flshllﬂl 'n'at&ahHHTE, ISKON - SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
amibli Road, Ambll, Ahmedahad, Gujarat - ZH0084 Corporate Offices G-2032, Lotus P Grabsm Firth Compound,
bb f Western Express Highway, Goregacn {East), Mumbai - 400063, Maherashtra, India, Ph. Ro.: «%1 22 61796400 - - . - " - -
mn E-miafl; contact@hidshousing.com | Websibe: wnw kifshousing.com | CIN: USSSZEGIFNEPLCOBSDTY REI COR; DOR-D0145 E-Auction Sale Notice fo_r Sale of Immovable Assets under th.e Securitisation and Reconstruction of Financial Assets and Enforcement of Security
NOTICE UNDER SECTION 132) OF THE SECURITIZATION AND RECORSTRUCTION OF FINANCIAL ASSETS AND Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. o
HATHW&? BHAW#HI EABLEI-EL & DﬁTﬁBﬂM LI MITED ENFORCEMENT OF SECURITY INTEREST ACT, 2002 {SARFAES! ACT) Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described immovable property mortgaged/
In respect of loans availed by bebow mentioned uurmmrs,fgiﬂrantunthraugh KEES HOUSING FIMANCE LIMITED. which have charged to the Secured“Cre.ditor, the gpr:strqctive/phyfical/ s“ymbolic possess.io“n of which has been taken by the Authorised Officer of the Bank/ Secured
ClIM: LERS10MH18984PLCO34514 became NPA with below mentionad batance autstanding on dates mentioned below. 'We have slready issued detailed Damand Creditor, will be sold on “As is \(vhere is”, “As is wha_t is”, and “Whatever there is” on the date as menponed in the table herein below, fpr recovery of |ts.dues
Registerad Office : 15t Floor. B Wing, Jaywanlt Apariment, Above SBI Matace dated a5 mentioned below Under Sec. 132) of Securitization anid Recanstruction of Financial Asset Enforcement of F:\ut?uteot:;)?eBbaenIg/ S:;:;e;: t%r(lae?:sogggt)'metg(reo;eesr?igtlve borrower (s) and guarantor (s). The reserve price and the earnest money deposit will be as mentioned
i : by Interest ternd Post f ik I I high has boen miue ! wagal v 1es.
Bank, 63, Tardeo Road, Mumbal-400034 Tel:- 022 23535107, oAy (ST Aok ORIy OGRS Ehat / SRR (O8I Courlon I MokyionRdpu T 10 You S/ 6 T bk nge SCHEDULE OF THE SECURED ASSETS
M:- +01 9152728663 Website: hithwavbh Rl s unialiverad | acknowledgment not recaivad, \We hawe indicated our imtention of taking possession of securities owned on ong
el gt - '.w.nw R L, of you az per Sec. 13{4) of the Act in case of your failure topay the amouwnt mentioned belovwithin 60 days. Inthe evertof your A) Dt. Of Demand Notice
Email: investors. bhawanif@hathway.net pat discharging liabdity ag 86t out herein ahove the Bank | Secured Creditar may exarcise any of the nght conferred vide Name of the Branch uls 13(2) of SARFESIACT | a) Reserve Price
NOTICE TO SHAREHOLDERS section 13¢4] of SARFAES] Act and while publisking the passession notice auction notice, ebectrenizally of oiberwise, as 2002
refused undes the SARFAES] Act, the Bark Securad Cradibor mesng also publish your photograph. Details are hereundar; - Description of the Immovable B) Outstanding Amount as Details of the
SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER o, | Branchy | Mama of Borrower | | Dessand Notics L f Proppemes Mortgaged/ gr; 30'09'2025' Dt ) Date/ fTime encI:(umbrances
7 i Amauni Detail of Secured Assets: Name of the Account ) ossession Date u/s B) EMD o nown to
REQUESTS OF PHYSICAL SHARES o ﬁmﬁl"ﬂ Co-Borrowes Guarantors| Dae No. Owner’s Name (mortgagers .
LAMN & Date of MRS Dutstanding o T o o 13(4) of SARFESIACT E-Auction | the se_cured
In terms of SEBI Circular No. SEBIHOMIRSD/MIRSD-PolyP/CIR2025/07 dated July P | KALYANS |1. I:Iﬁi-hf Hitim Joshi Dellrrmd ;!:;‘IHD 209, Elnd Floor Viasant Vihar, Eng.EﬁJ.E-LH;-I:.-#, 1IIIIIII Ft g . property(ies)) 2D())(:\12ature o Bl C)Bid Increase creditors
A HE z i i { 11348af Applicant] Hotlee Date . Hagt Malang Road, Jyot Magar Bandival Vilage Thane Kalyan Name & addresses of the J S
”:‘fm" an the "‘,'r:'”"“ frm”“” Suibjact laihis! pieazaTING it 14 Spactil Window qu UNHLKAL |2. Mitin Vishram Joshi |December 03, Enst, Maharashtra 421306 Az Pr Sale Deed : E2st- Construction Borrower/ Guarantors Account Symbolic/ Physicall Q{:‘;’S’;t
rg- ndnen'_len.’r of transfer deeds of Hathway Bhawani Cabletal & Datacom Limited wil 103149 | (Co-Appeicant) 2025  |Open Space, West- Vacant Land Of Nilkanth Duvelopars, Morth- Constructive
be open till January &, 2026, NPA 0/s, Dipen Space, Bouth- Open Space M; Per Site - Exst- Consiruction Zonal SASTRA Centre, Property at Survey No 164, A) 18-10-2017 Property : 30.12.2025 | Not Known
This facility is availabda only if the ranster deeds ware lodgad prior to April 1,2019; and Fcnfme 30, (174 Rs. B28089/- GHE", e, Mt oot et OF Mot Dowclopes, Mo Mumbal._ |CTS No 1082 and 1082/1 B) Rs.520 Cr + further A)12,65,00,000/- From
et e i diseboi e b Onon Space Riad, Seuth - Dpan Space M/s Tathya Engineering and | Ruby Cottage, Village Versova, |interest and charges from | B)1,26,50,000/- 11.00 AM
Wwere reject2dand returned oue todenciency imtne documeants. T KALYANS |1 Sunall;] Amar Adhav Demand | Flat Mo 201, 2hd Floor, Sainath Aparimant, Howuse Mo, 0500, Unit Infraproject Pvt Ltd Andheri W, Mumbai (In HL date of NPA. o) 5'00100’0/ t0 04.00
il P . 12034 | (Aaplicant) Haotice Date |[Ho, D023, Lekh No, GHOODO754063. Gothivali Gao, Bhansoli, M 321, Kumud Villa, V.P.Road, also) e hadhdddll PM
.Il_n Eaf:: yau '.l.IS-||.1|:I E';:." “_}IE uﬂﬂ? mf'mh"'.ph'?ﬂs'g E,-.*:-m.;!.l:. [hi Com pinys F[._Egmrlalr E:nﬂ LMHLEAL |Z. Amar Bhinnrao Adhwy | December 03, Mariaal Mandir, Ghansoli, Rahale, Nawi Mumba Thane Maharashitra Opera House, Mumbai-400 004, | Area: 648.60 Sq Meters i.e C) 05-04 2.018 .
ransfer Agent i.e. KFin Technologies Limited (Unit: Hathway Bhawani Cabletel & onzazr | (Co-Appicant) 2025 400701 As Per Sale Deed - East- Ruad, West- Chakradher Apt, Mr. Pravin Bramhadeo Pandey | 698153 Sa.ft. D) Symbolic Possession
Datacom Limited) at their office at Selenium Tower-8, Plot Mo..31 & 32, Gachibowdi, NP& o/s. North - Open, South - Shree Sacgury Saden Cliwsl As Por Site: East RJF Ground Floor.16 Dhudwala | Symbolic Possession
Financial District, Nanakramguda, Hyderabad - 500 032 October 102025 | s 833231/ 55;::5::; Chakrachar Apt, North-- Open, Seath - Shree Sadgur Chawl Prarthana Samaj,D Owner: Pravin Bramhadeo
" : At - i Pande
The shares that are re-lodged for transfer, if approved, will be isswed only in demat 3| VIRAR/ (1. Bhupendra Vipsy Demand | Grampanchayet Badspakharan Property 80501, Bahed Mear Z P ,\D,'usnit)hj_zﬂoaggdgfgaon’ y
mode and shall be under lock-in fora period o1 Gmonths fram 1he date of transier, LEE Madue [Applicart) | Wotice Date |Scheol Madan Aali, Yaan Gaon, Dist Patghar Tl Dahany, Ness ; : o
; z ) ; LHHLYIR |2 Swatl Bhupendra  |[December 03, Dehanu Boisar Road, Thane, Maharashibea, Indsa, 4001400 As Per Sale TERMS AND CONDITIONS OF E-AUCTION SALE
For further information, please refer to the |||'”F for SEBI circular 111424 Madue 2025 | Deed East - Prekash Dattatraya Kadu Land West- Bhagawan Hari The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and tothe following further conditions:
hetps i Atingurl comyselicut?5 ar send an email 1o einward ris@kiintech.com. H;:ﬁl}n-ﬁn#.r:.autil 0s. igaﬂ.l .ﬁg;mll:_lén Land ;lurﬂ]E- Hu::_]:! Ekw‘hhﬁnari Suicdu madhe 1. The properties are being sold on “AS IS WHERE IS BASIS"and “AS IS WHAT IS BASIS” and “WHATEVER THERE IS BASIS”
; Rs 1708981/ - | Aareeculture Land As per Sile - Bagt - Frakag atraya kadu Land 2. The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the Authorised Officer, but the
For Hathway Bhawani Cabletel & Datacom Limiled Movember 10, 2025 West - Bhagawan Hari Kadu Agreecutture Land North « Road Soath - Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation.
adf- Hari Subdu miadve Agregcultune Land 3. The Sale will be done by the undersigned through e-auction platform provided at the Website https://baanknet.com on 30.12.2025 @11.00 AM to 04:00 PM.
Place: Mumhbal Priya Bhagat The above mentiomed Bornowers/Guarantors are advisad (1) To collect the origingl notice from the undersigned b maone snd 4. For detailed term and conditions of the sale, please refer https://baanknet.com&www.pnbindia.in.
: : i complete details and {2) To pay the balence outstanding amount interest end coste efe. within 50 days from the dete of notice Authorized Officer
il De Caninr 12, 2084 Sy SNETElury & Compitanss (THeAr referred to above toawoid further action under the SARFAES Act. Date 10-12-2025 Punjab National Bank
Date : 12.12.2025 | Place : KALYAN, VIRAR Sd{- Authorised Dfficer, KIFS Bousing Finance Lid. Place: Mumbai Secured Creditor 7709754098
STATUTORY SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002
Ahmedabad
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