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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIEUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges") in compliance with Chapter |l of the
Securities and Exchange Board of India (fssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regqulations”™).
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MANIPAL HEALTH ENTERPRISES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was onginally incorporatad in Bengaluru, Kamataka as "Manipal Health Enterprises Private Limited” as a private limited company under the Companies Act, 1956 pursuant fo a cerificate of incorporation dated February 15, 2010, issued by the RoC. Subsequently, our Company was converted to a public limited company and the
name of our Company was changed to Manipal Health Enterprises Limited pursuant to a resolution passed by our Board and by our Shareholders passad on November 8, 2025 and November 20, 2025, respectively and a fresh cerificale of incorporation dated December 24, 2025 was issued by the Registrar of Companies, Cenlral Processing
Cenire. Fordetails of changes in the name of our Company and registered office of our Company, see “History and Certain Corporate Matters™ on page 265 of the Red Harring Prospectus dated July 23, 2026 ("RHP™)
Corporate ldentity Number. UB511DKAZ0MIPLCO52540
Registered and Corporate Office: The Annexa, #3962, Rusiom Bagh, HAL Airport Road, Bengaluru 560 017, Kamataka, India; Contact Person: Sathish Kolar Ramamoorthy, Company Secretary and Compliance Cificer
Tel.: +81 80 4936 0300 E-mail: legalcs@manipalhospitals. com Website: www manipalhospitals.com

THE PROMOTERS OF OUR COMPANY ARE DR. RANJAN RAMDAS PAI, MANIPAL GLOBAL HEALTH SERVICES, MEMG INTERNATIONAL LTD, KANGTO INVESTMENTS PTE. LTD.,
IMPERIUS HEALTHCARE INVESTMENTS PTE. LTD., AND KABRU INVESTMENTS PTE. LTD.

INITIAL PUBLIC OFFER OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH ("EQUITY SHARES™) OF MANIPAL HEALTH ENTERPRISES LIMITED {*"COMPANY" OR "ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO
“[#] MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO 780,000.00 MILLION BY OUR COMPANY ("FRESH ISSUE"} AND AN OFFER FOR SALE OF UP TO 21,613,834 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO [«] MILLION BY THE SELLING
SHAREHOLDERS, COMPRISING AN OFFER FOR SALE OF UP TO 10,608,661 EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING LP TO ] MILLION BY IMPERIUS HEALTHCARE INVESTMENTS PTE. LTD, (THE "PROMOTER SELLING SHAREHOLDER™), UP TO 6,752,002 EQUITY SHARES OF FACE VALUE QF ¥2 EACH
AGGREGATING UP TO {[«] MILLION BY MANIPAL EDUCATION AND MEDICAL GROUP INDIA PRIVATE LIMITED (THE "PROMOTER GROUP SELLING SHAREHOLDER"), UP TO 2,329,667 EQUITY SHARES OF FACEVALUE OF T2 EACH AGGREGATING UP TO <[« MILLION BY TPG 5G MAGAZINE PTE. LTD., UP TO 792,494 EQUITY SHARES OF
FACE VALUE OF 72 EACH AGGREGATING UP TO I[«] MILLION BY SEVENTY SECOND INVESTMENT COMPANY LLC, UP TO 405,731 EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO =] MILLION BY AMMAR SDN BHD, UP TO 264,556 EQUITY SHARES OF FACE VALUE OF 42 EACH AGGREGATING UP TO % [«] MILLION
BY NOVO HOLDINGS INVEST ASIA A/S, AND UP TO 220,463 EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO %[«] MILLION BY PHOENIX BEAR INVESTMENTS, LLC, (COLLECTIVELY THE “INVESTOR SELLING SHAREHOLDERS™) (THE PROMOTER SELLING SHAREHOLDER, THE PROMOTER GROUP SELLING
SHAREHOLDERAND THE INVESTOR SELLING SHAREHOLDERS COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS (*OFFERED SHARES") AND SUCH OFFER. “OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER").

THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥2, AGGREGATING UP TO ¥150.00 MILLION {CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN
CONSULTATION WITH THE BRLMS MAY OFFER A DISCOUNT OF ¥56 PER EQUITY SHARE OF FACE VALUE OF ¥2 EACH, TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION ISHEREINAFTER REFERRED TOAS THE “NET OFFER™. THE OFFER AND THENET OFFER SHALL CONSTITUTE [»] % AND [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

| MAME OF THE SELLING SHAREHOLDERS [ TYPE | MAXIMUM NUMBER OF EQUITY SHARES OFFERED OF FACE VALUE OF 22 EACH / AMOUNT (IN ZMILLION) | WEIGHTED AVERAGE COST OF ACQUISITION (IN 2 PER EQUITY SHARE)"" |
' Impanus Healthcare Investments Phe. Lid ' Fromoter Selling Shareholder ' Up to 10,808,861 Equity Shares of face value of <2 each aggregating to <[« ] million ' 6873
' Manipal Education and Medical Group india Private Limited ' Promoter Group Selling Shareholder ' Up ta 6,792 002 Equity Shares of face value of T2 each aggregating to e million ' 102.56
| TPG 5G Magazine Ple, Lid, ' Investor Selling Shareholder ' Up to 2,329,667 Equily Shares of face value of T2 each aggregating to T[] million ' 265.23
seventy Second Investment Company LLC ' nvestor Selling Shareholdar ' Up to 792 494 Equity Shares of face value of T2 each aggregating to [« ] milkan ' 351.81
| Ammar Sdn Bhd ' Investor Salling Shareholdar ' Up to 405,791 Equity Shares of face value of ¥2 each aggregating to ¥{e| milion ' 355.66
| Novo Haldings Invest Asia A/S ' Investor Selling Shareholder ' Lip to 264 556 Equity Shares of face value of T2 each aggregating 1o ?ill millon ' 355.53
| Phoenix Bear Investments, LLC | nvestor Selling Shareholder | Up fo 220,483 Equity Shares of face value of T2 each aggregating to F[e] million | 356.53

"As cerlified by Manian & Rao, Chartered Accountants (FRN; 00719835), by way of their certificate dated July 23, 2026, * The average cost of acquisition per Equily Share has been caloulated considenng only the Equify Shares acquired, allofted ar purchased (including acquisitions pursuant fo fransfers), Equity Shares that have
sutisagquently been disposed off have been excluded from the compulation of the average cost of acquisition per Equily Share.

PRICE BAND: X560 TO %590 PER EQUITY SHARE OF FACE VALUE OF X2 EACH.
THE FLOOR PRICE IS 280 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 295 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 25 EQUITY SHARES OF FACE VALUE OF X2 EACH AND
IN MULTIPLES OF 25 EQUITY SHARES OF FACE VALUE OF T2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 73.01 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 76.92 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 70.31 TIMES FOR FISCAL 2026.
A DISCOUNT OF %56 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 13.80%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of 2560 per equity share _ At Cap Price of 7590 per equity share
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares Up to Amount
_ of face value of 12 each _ (% in Million) _ of face value of 72 each _ (¥ in Million)
Fresh lssue | 142,886,904 | 80,000.00 | 135,619,881 | 80,000.00
Offer For Sale _ 21,613,834 | 12,103.75 | 21,613,834 | 12,752.16
Total Offer Size | 164,500,738 | 92,103.75 | 157,233,715 | 92,752.16
Post Offer Market Capitalization 1,322,644,225 740,680.77 1,315,377 202 776,072.55
BID/ OFEER ANCHOR INVESTOR BID/OFFER PERIOD TUESDAY, JULY 28, 2026
PROGRAMME BID/ OFFER OPENS ON WEDNESDAY, JULY 29, 2026

BID/ OFFER CLOSES ON FRIDAY, JULY 31, 2026*

*The: UPl mandate end ime and odale shall be af 5:00 p.m. on BiADRer Clozing Day
We operate a pan-India network of multispecialty hospitals delivering comprehensive outpatient services, and complex tertiary and quaternary interventions. We are the largest

pan-India multispecialty hospital network by bed capacity as of March 31, 2026 (Source: CRISIL Report). We focus on tertiary and quaternary care, particularly in cardiac
sciences, oncology, neurosciences, gastro sciences, orthopedics, and renal sciences ("CONGO-R").

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT LESS THAN 75% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT MORE THAN 135% OF THE NET OFFER
* RETAIL PORTION: NOT MORE THAN 10% OF THE THE NET OFFER
« EMPLOYEE RESERVATION PORTION OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO 2150.00 MILLION

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED

EITHERBY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERSs ("BRLMs").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated July 23, 2026, the above provided Price Band
is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Offer Price” section on page 158 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 158 of the RHP and provided below
in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 34 of the RHP.

1. Geographical Concentration Risk: As of March 31, 2026, we operated 49 hospitals in India of which we operate 19 hospitals in Karnataka. A substantial portion of our revenue from
operations is derived from Karnataka. Any loss of business or disruption in the operations of these hospitals or geopolitical or policy changes in Karnataka could have a material adverse effect

on our business, financial condition, results of operations, cash flows and prospects.

Particulars Fiscal
2026 2025 2024
Pro Forma Restated Consolidated Pro Forma Restated Consolidated Restated Consolidated
Financial Information Financial Information Financial Information Financial Information Financial Information
(X million) | % of revenue | (X million) | % of revenue | (X million) | % of revenue | (X million) | % of revenue | (I million) | % of revenue
from operations from operations from operations from operations from operations

Karnataka 47.953.84 43.85% 47 953.84 46.40% 42 485.77 45.86% 42 485.77 91.55% 37,018.36 59.98%
Eastern India " 23,171.64 21.19% 23,171.64 22.42% 18,269.63 19.72% 18,269.63 22.17% 6,873.29 11.14%
Rest of India “ 20,320.78 18.58% 20,320.78 19.66% 17,017.75 18.37% 17,017.75 20.65% 14,389.32 23.31%
Maharashtra & Goa | 17,909.92 16.38% 11,911.25 11.52% 14,862.41 16.05% 4,649.35 5.63% 3,435.35 5.97%
Revenue from 109,356.18 100.00% 103,357.51 100.00% 92,635.56 100.00% 82,422.50 100.00% 61,716.32 100.00%
operations
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Notes:
" Eastern India includes West Bengal, Odisha, Jharkhand and Sikkim,
" Rest of Indlia includes Delhi, Andhra Pradesh, Rajasthan, Uttar Pradesh, Haryana, Punjab and Tamil Nadu

things, the establishment and operation of hospitals, the procurement and operation of
medical and other equipment, the storage and sale of drugs and to maintain our
accreditations.

2. Patient Volume and Occupancy Risk: We primarily generate revenue from inpatient care
at our hospitals. Patient volume and occupancy rates may be impacted by healthcare talent
availability, service offerings, patient demand and competitive pressures. Any inability to
maintain or improve our admissions and hospital occupancy rates could adversely affect
our business, financial condition, results of operations, cash flows and prospects.

8. Payor mix related Risk: We derived 49.68%, 49.18% and 49.45% of our gross inpatient
revenue from insurance and third-party administrators in Fiscals 2026, 2025 and 2024,
respectively. Termination, non-renewal, delay or difficulties in collection or any breach of the
conditions of our contracts with insurance and third-party administrators, as well as from
government and other non-cash payors, could have a material adverse impact on our

Fiscal business, financial condition, results of operations, cash flows and prospects.
2026 2025 2024 Lt s ‘ S ; ;
9. Subsidiaries Losses: Our Subsidiaries have incurred net losses after tax in the past and
PEﬂiEUIars F’m Fﬂrma REEtatEd F'I"ﬂ Fufma REEtBtEd REStﬂt&ﬂ may continue to Experience such losses in the future.
Fmancllal Consolid- Fmancl:al Consolid- | Consolid- Particulars Fiscal
Information, ated |Information| ated ated 76 o o
Financial Financial | Financial . —
Information Information | Information (in X million)
Inpatient volume” | 578,099 | 527,227 | 522,575 | 439,724 | 330,725 Manipal Health Enterprises (0.60) 25.68 (1.60)
(in footfalls) International Pte. Ltd.
Revenue from 109,356.18 | 103,357.51 | 92,635.56 | 82,422.50 | 61,716.32 HealthMap Diagnostics 98.62 (12.37) (622.95)
gperatfﬂnﬁ Private Limited
(X in million) Manipal Hospitals Eastern 405.29 (103.75) Nil
Occupancy (%) 64.45% 64.47% | 66.19% 67.09% | 65.32% India Private Limited
Notes: (formerly known as Medica
" Inpatient volume refers to the total number of patients discharged after clinical treatment that required the use of an Hﬂspfrafs Private Umft&d)"”
inpatient or day-care bed. including patients who stay overnight as well as day-care patients who are admitfed and : :
discharged on the same day Mgmpal 1.-i-:}.5p|tals Bengal (28.11) 10.88 NA
® Occupancy (%) is defined as the number of the periodic average of occupied beds divided by the number of Private Limited (formerly
operational beds. known North Bengal Clinic
3. Specialty Wise Revenue Risk: We derive a significant portion of our revenues from the Private Limited)"
CONGO-R specialties. Any negative changes in the demand for these specialties, due to HCMCT Silo™ 622.94 (108.86) (283.39)
unavailability of prefer‘red doctors, shifts in patient preferences, advancements in Sahyadri Hospitals Private (485.34) NA NA
alternative treatments, increased competition or otherwise, could adversely impact our Limited ®
business, results of operations and financial condition. | = alvad Karad Hospilol (7.85) NA NA
Fiscal Private Limited ™
2026 2025 2024 Noles:
Particulars Pro Forma ' Restated | Pro Forma | Restated Restated "' Manipal Hospitals Eastern India Private Limited (formerly known as Medica Hospitals Private Limited) was acquired
; i e ; : i A by our Company in Fiscal 2025. Accordingly, its financial information for Fiscal 2025 is for the period from July 1,
Fmanmlﬂl vonsolid Fmanm.al Gonsolics || Gonsoli 2024 1o March 31, 2025, and its financial information has not been included in Fiscal 2024.
Information ated Information ated ated “ HCMCT Silo is not a subsidiary of the Company, but is consolidated as a deemed separate entity under Ind AS 110.
Financial Financial | Financial For further details, see “Restated Consolidated Financial Information - Note 1(b)(l)"on page 341 ofthe RHP.
Information Information | Information " Sahyadr Hospitals Private Limited and Sahyadri Karad Hospitals Private Limited were acquired by our Company on
October 3, 2025, Accordingly, their financial information for Fiscal 2026 reflecis the period from Cctober 3, 2025 to
E;ﬁgg :am 53,527.80 | 50,309.54 | 44,537.13 | 39,152.05 | 28,396.46 March 31, 2026 and was not included in Fiscal 2025 and Fiscal 2024,
sl 10. Doctors and Employee cost: Our business is exposed to significant employee benefitand
(¥ million) : o . :
— doctor professional fee costs. Any inability to attract and retain healthcare professionals on
Gross |npat|5|l1t_ 83,531.38 | 78,244.98 | 71,817.32 | 62,581.18 | 46,126.93 commercially favorable terms or pass on rising personnel costs to patients, insurers and
revenue (X million) TPAs may adversely affect our margins, profitability and financial performance.
Revenue from 64.09% 64.30% 62.10% 62.56% 61.55% Particulars Fiscal
NGO-
CONGOR 23 9 2026 2025 2024
percentage of .
aross inpatient Amount | %of | Amount % of Amount | % of
revenue (%) (X million)| revenue |(X million) revenue |(I million)| revenue
4. Risk related to objects of the offer: \We propose to utilize an estimated amount of fﬂJI‘!’I | frur.n fru:'_n
¥959,527.59 million from the Net Proceeds towards redemption of the outstanding Non- operations énperatmns Speialions
Convertible Debentures issued by our Subsidiary, MHPL (‘MHPL NCDs"). Of these Net | | Doctors profess- | 2348514 22.72% |17,584.26 | 21.33% | 13,248.27| 21.47%
Proceeds, Z25,201.79 million will be utilized to redeem the MHPL NCDs held by DBS Bank | | 1onal fees |
Ltd., the parent company of DBS Bank India Limited. DBS Bank India Limited is also | | Employee benefit| 14,900.35| 14.42% |12,194.12 | 14.79% | 8,570.39| 13.89%
deemed to be an "associate’ of Imperius Healthcare Investments Pte. Lid. (one of our | | expenses

Promoters and Selling Shareholders) in terms of Regulation 21Aof SEBI Merchant Bankers
Regulations. The MHPLNCDs have been issued in the ordinary course of business.

11. Offer related risk: While our Company will receive proceeds from the Fresh Issue, it will not
receive any proceeds from the Offer for Sale.

12, The Offer is being made pursuant to Regulation 6(2) of the SEBI ICDR Regulations as our
Company has Net Tangible Assets less than 230 million in the Fiscal 2026, on a restated
and consolidated basis.

5. Acquisition and Integration Risk: We have in the past and may in the future acquire
businesses or enter into strategic partnerships or alliances. We acquired 89.98% of the
share capital of Sahyadri Hospitals Private Limited ("SHPL”") between October 2025 and
December 2025 and are in the process of integrating SHPL into our operations. Any delays,
difficulties or failure in achieving the anticipated benefits of the acquisition, including
integration, rebranding, regulatory approvals, retention of key personnel, realization of
synergies and management of unforeseen liabilities and costs, may adversely affect our
business, financial condition and results of operations.

13. Pursuant to the share purchase agreement dated March 16, 2026, TPG SG Magazine Pte.
Ltd., one of our Investor Selling Shareholders, has transferred 5,123,543 Equity Shares to
MRMSI (member of Promoter Group) at a price of ¥58.45 per Equity Share on July 14, 2026,
which may be significantly lower than the Offer Price.

14. Our Price/Earing (P/E) ratio based on diluted EPS for Financial Year 2026 is 73.01 and
76.92 times atthe lower and upper end of the Price Band.

15. Weighted Average Return on Net Worth for Financial Year ended 2026, 2025 and 2024 is
13.80%

16. The average cost of acquisition of Equity Shares for Selling Shareholders ranges from
<68.73 per Equity Share to ¥355.66 per Equity Share and the Offer Price at upper end of the
Price Band is ¥590 per Equity Share.

17. Weighted average cost of acquisition of all equity shares transacted in one year, 18 months
and three years preceding the date of the Red Herring Prospectus.

6. Legal and Regulatory risk: We are exposed to legal claims, regulatory actions and
liabilities arising from the provision of healthcare services, including alleged medical
negligence, operational incidents and equipment-related failures. Any such events, as well
as hospital quarantines or sterilizations, may adversely affect our reputation, operations,
financial condition and results of operations.

7. Regulatory Compliances Risk: We are required to obtain, renew and maintain statutory
and regulatory permits, licenses and accreditations and comply with prescribed quality
standards. We must obtain and continually maintain multiple approvals, licenses,
registrations and permits from governmental and regulatory authorities for, among other

Comtnued an nexd pege..

'® @ 00 @ epaper.jansatta.com o0 O o1 B



Slol2itll I 24 SATE, 2026 1 5

..continthed from previous page

Period Weighted Cap Price is ‘X’ Range of 18. The seven BRLMs associated with the Offer have handled 76 public issues in the past three
Average |[times the Weighted| acquisition price: years, out of which 18 issues have closed below the issue price on the listing date
Acquisition Acquisition’ Highest Price Public | below IPO price on
. &8 . #
(in%) (in<) Issues | the day of listing
":5;”?5 yfetir DF';E?:‘”'Q. 580.41 1.02 98.45-692.68 Kotak Mahindra Capital Company Limited* 8 3
the gate of the Rea Herrin : . o
- Axis Capital Limited" 2% 5
Prospectus
: l[dman Indi rities Priv imited*
Last 18 months preceding | 21.01 28.08 58.45-692.66" Goidman Sacns (India) Securities Private Limited 0 0
the date of the Red Herﬁng Jefferies India Private Limited* 3 1
Prospectus J.P. Morgan India Private Limited* 1 0
Last three years preceding 72.04 8.19 58.45-1,066.97* UBS Securities India Private Limited* 1 0
the date of the Red Herring DBS Bank India Limited*" 0 0
Prospectus ,
Common issues of above BRLMs 39 9
"As certified by Manian & Rao, Chartered Accountants (FRN: 001983S), by way of their certificate dated July 23, 2026. 2 0
“Computed based on the equity shares acquired/allotted/purchased (including acquisition pursuant to transfer), Total 76 18
However, the equity shares disposed off have not been considered while computing number of Equity Shares acquired. | = |ssyes handled where there were no common BRLMs
i GﬂmE uted baﬁﬂﬂrl on the allotment/ acquisition of Equity Shares excluding Equity Shares acquired pursuant to the | *DBS Bank India Limited is deemed to be an “associate” of Imperius Healthcare Investments Pte, Ltd. (one of our Promoters
bonus issue of Equity Shares. and Selling Shareholders) in terms of Requlation 214 of SEBI Merchant Bankers Regulations and has undertaken to be
Notes: associated only with respect to the marketing of the Offer in compliance with Regulation 21A of SEBI Merchant Bankers
1.Effect of sub-division and bonus issuance has been given while calculating weighted average cost of acquisition and | Regulations. Further, DBS Bank India Limited has signed the due diligence certificate and has been disclosed as a Book
effect of sub-division has been given while calculating the range of acquisition price Running Lead Manager in the Red Herring Prospectus

Additional Informat

ion for Investors

1. OurCompany has not undertaken pre-IPO placement from the DRHP ill date.
2. The Promoters or members of the Promoter Group have notundertaken any transaction of shares aggregating up to 1% ormo

re of the paid-up equity share capital of the Company from the DRHP till date.

_3 Thg aggregate pre- -Offerand pnst'Dﬂ’er sharehmdmg of our Promoters {mcludmg the Promoter Serlmg Sharehutder} memhers of the Promoter Gmup the additional top 10 Shareholders and other public Shareholders is set out below:

Sr. Name of the Shareholders Pre-Offer Shareh olding as on date Post-Offer Shareholding as at Allotment"”
No ~ ofthe Red Herring Prospectus - - ]
" Number of Equﬂ]r Shares Percentage of the pre- At the lower end of the Price Band [Tﬁﬁﬂ] At the upper end n! the Price Band {TEEH]
of face value of T2 each Offer paid-up Equity | Number of Equity Shares | Percentage of the ~ Number of Equity Shares Percentage of the
Share capital (%) of face value of 72 each post-Offer paid-up of face value of T2 each post-Offer paid-up equity
equity share capital (%) | share capital (%)
| Promoters _ _
1. | Dr. Ranjan Ramdas Pai | 2,180,790 | 0.18 2,180,790 | 0.16 | 2,180,790 | 0.17
2. | Manipal Global Health Services _ 232,147,755 _ 19.68 232,147,755 _ 17.55 _ 232,147,755 _ 17.65
3. | Kangto Investments Pte. Ltd. | 312,102,855 | 26.45 312,102,855 | 23.60 | 312,102,855 | 23.73
4. | Imperius Healthcare Investments Pte. Ltd,” | 209,609,340 | 17.77 198,800,479 _ 15.03 | 198,800,479 | 15.11
' 5. | Kabru Investments Pte. Ltd. | 68,234,415 | 5.78 68,234 415 | 5.16 | 68,234,415 | 5.19
Total (A) 824,275,155 _ 69.87 813,466,294 | 61.50 _ 813,466,294 _ 61.84
Members of Promoter Group (excluding t‘ne Promoters)
1 | Cypress Holdings 48,172,520 417 49,172,520 3.72 49,172,520 3.74
' 2 | Manipal Education and Medical Group | 63,384,915 | 5.37 56,592,913 | 4.28 | 56,592,913 | 4.30
India Private Limited’
' 3 | MEMG International India Private Limited | 23,820,811 | 2.02 23,820,811 | 1.80 | 23,820,811 | 1.81
4 | Manipal Research & Management Services 5,123,543 0.43 5,123,543 0.39 5,123,543 0.39
International | | | | |
Total (B) 141,501,789 12.00 134,709,787 10.19 134,709,787 10.24
| | Additional top 10 Shareholders
1. | TPG SG Magazine Pte. Ltd.* | 122,029,477 | 10.34 119,699,810 | 9.05 | 119,699,810 | 9.10
2. | Seventy Second Investment Company LLC 43,254,210 3.67 42,461,716 3.21 42,461,716 3.23
| 3. | Ammar Sdn Bhd | 22,148,025 | 1.88 21,742,234 | 1.64 21,742,234 | 165
4. | Novo Holdings Invest Asia A/S | 14,439,405 | 1.22 14,174 849 | 1.07 | 14,174,849 | 1.08
5. | Phoenix Bear Investments, LLC 12,032,835 1.02 11,812,372 0.89 11,612,372 0.90
| 6. | Ashu Singal | 76,425 | 0.01 76,425 | 0.01 | 76,425 | 0.01
Total (C) 213,980,377 18.14 209,967,406 15.87 209,967,406 15.96
Other public Shareholders
1| N | Nl Ni 164,500,738 | 12.44 | 157,233,715 | 11.96
Total (D) | Nil | Nil 164,500,738 | 12.44 | 157,233,715 | 11.96
Total (A+B+C+D) =E 1,179,757,321 100.00 1,322,644,225 100.00 1,315,377,202 100.00

3 Assummg full subscription in the Offer. The post- Offer sharehmdmg details as at Allstment will be based on the actual subscription and the Offer Price and updated in the Pmspectus subject to finalization of the Basis of Allotment. Also, this table
assumes there is notransfer of shares by these shareholders befween the date of the advertisement and Allotment (if any such transfers occur priorto the date of the Prospectus, it will be updated in the shareholding pattern inthe Prospectus).

" Alsoa Selling Shareholder.

* Pursuant to a share purchase agreement dated March 16, 2026, entered into between MRMS! and TPG SG Magazine Ple.

Ltd., TPG SG Magazine Pte. Ltd, has transferred 5,123,543 Equity Shares of face value of 32 each, to MRMSI. For further

details, see "History and certain corporate matters - Details of subsisting shareholders agreements - Inter-se agreements befween shareholders — Upside sharing agreement dated March 16, 2026, entered info between Manipal Research &

Management Services International and TPG SG Magazine Ple. Ltd." on page 289 of the RHP.

BASIS FOR OFFER PRICE

sl The “Basis for Offer Price” on page 158 of the RHP has been updated with the above Price Band. Plaase refer (o the website of the
BRLMs: htips:/finvestmentbank kotak com, www.axiscapital.co.in, www.goldmansachs.com, www.jefferies.com, www.jpmipl.com,
- .l-*, '- www.ubs.comiindiaoffers, hittps./fgo.dbs.com/ipo for the "Basis of Offer Price” updated for the above Price Band.

OF ﬂa‘**”;'i! (You may scan the QR code for accessing the website of Kotak Mahindra Capital Company Limited)

The Price Band and the Offer Price will be determined by our Company, i consultation with the BRLMs, on the basis of assessment of market demand for the Equety Shares offered | D.

through the Book Bullding Process and on the basis of quantitative and quaitative laclors as described befow, The face value of the Equity Shares is T2 each and Floor Price is 280
fires the faca value and the Cap Prica (s 205 timas the face value. Bidders should also see “Risk Factors®, "Summary of Restated Consolidated Financial information”, "Our
Business”, "Restated Consolidated Financial Information”, “Pro Forma Financial Informafion” and "Management's Discussion and Analysis of Financial Condition and
Results of Operations " beginning on pages 34, 84, 223, 322 427 and 550 ofthe RHP. respectivaly, to have anmformed view before making an invesimenl decision.

Qualitative Factors

Joma of the qualitative factors and our strengths which form the basis for computing the Offer Price are on page 158 of tha RHP.

Quantitative Factors

some of the information presented below relating 1o our Company i derived from the Besiated Consclidated Financial Information. For details, zee “Resfaled Consolidated
Financial information™and “Other Financial Information” baginning on pages 322 and 545 of the RHP respectively

Some of the quantitative factors which may form the basis for computing the Offer Price areas follows:

A. Basicand Diluted Earnings Per Equity Share ("EPS") (face value of each Equity Share is T2):

Financial Year Ended Basic EPS (in T} Diluted EPS {in ¥) Weight

| March 31, 2026 T 767 3
March 31, 2025 9.25 .25 2

| March 31, 2024 : 5.27 : 5.25 : | £
Wﬂlghtﬂd Auur&gn T.82 7.73

r'.l'lj"‘"-?'

1. Bagic parmings per share 5 calewlaled by dhiding the profit for the year atinbiutabie (o equity shareholders of our Company by the waighfed average number of Equity Shares
cutslamding ouning the year,

2 Dluted earmings per share is calcuiated by dividing profit for the year atfrblatie fo equity sharefioldars by the weighled average number of Equily Shares owtsfanding during
the year adiusied forthe effects of & dittive paiential Equily Shares.

1 Weaighled average = Aggragale of year-wise wiighled EPS divided by the agaregate of weights Le, (EP3 x Weight) fareach pear/ Tolal of wewghls.

4 Duing the financla! year ended March 31, 2025, our Company sub-cfwited its equily shares by reducing the nomina! value of each of the equity shares from T 1003 2
Accordingly, each equily share of T 10 was sub-divided inta fve equily shares of T 2 pach. The Earmings per Equify Shave (basic.and oiwed) has bean calculated after giving
effect o such bonus issuance in af perods presented,

5. Dunng the financial year ended March 37, 2026, our Company had underaken & banus issue of Equity Shares of face valug of 2 each i the rafio of 2.1 le. Iwo equity
shares forovery one equily share held by the axshing Bhareholders

B. Price/Earning (“P/E") ratio in relation to Price Band of 7560 to T530 per Equity Share:

Fartlculz_nrg _ P/E at th[a Floar Price (number of times) _ PE at H‘!E_ Cap Price [_numh-_er :r'l' timas) _
Based on ba*s_ic: EPS for financial vear ended March 31, 2026 _ T2.63 T6.52
Based on déuted EFS for financial year ended March 31, 2028 | 730 ' TB.02

C. Industry Peer Group PIE ratio

Particulars : PIE Ratio
Highest 7455
Lowest ' B6.15
Average . 0.3

Moles:

1. The highest and fowest indusiny FYE shown above iz bazed on the peer sef provided befow under "Comparison with isted industry peers” The indusiry average has been
calcated as the anthmetic average PE of the peer sef

2. PVE ratio for the pesr group has been computed based on the closing market price of equily shanes on NSE as on Jufy 21, 2026, divided by diltted EPS for fiscal ended March
a1, 2026,

Return on Net Worth [“RoNW")

Financial Year Ended RoNW (%) Weight
| March 31, 2026 ' 10.57 ' K]
| March 31, 2025 18,16 ' Z
| March 31, 2024 : 14.75 : 1
Weighted Average 13.80
Notes:

1, Relurmon Net Worth s calculated a5 Profililoss) for the vear atfributable to owners of e Company divided by Nel Warth agof al the and of the respeciive year

£, Nat Warh has bean defined as the aggregate value of the pald-up-share capifa! and afl reserves created ouwt of the profits and secuvilies premium account and debd o creo
batence of restaled consohdefed stafement of profil and foss, affer deoucling the aggregsle vaieg of ihe accumweled losses, defermed expeniture amd MiscelENe0Us
exparmaiure nof weithen off. a5 per the restated consolidated slatemeand of assals and Dabiities, buf does nol inclide reserves created oul of revaiialion of assels, wiite-back of
depreciahion and amalgamation, Further, Nef Worth iz calcwialed az fe sum of equily share capital, slher eguiy foreign currency translshion resene, and adiushments for re-
maazuraman! of the defimed bansfif plan.

3. Weighted average means aggregate of year-wise weighted RoNW dhaded by the aggregate of weights 6. (RoNW x waight] for each yeartotal of waights.

For & reconciiation of Non-GAAF measures, see "Management’s Discussion and Analysis of Financial Condition and Resulis of Operations- Non - GAAP Financial
Measires™ on page 5361 of the HHP

. Net Asset Value (“NAV™) per Share of face value of 72 each

As derived frem the Restated Financial Statements:
| Particulars . Amaunt (%)

As.on March 31, 2026 7255
| After the mnuellrn of the Offer .
| - Al the Floor Price : 125.86
_ F'.t_ the ':E_I]_F'I'IIIE _ 126.56

- Al the Offer Price” o]

* Tor be determined on conclusion of the Book Buiding Process and fo be popufated in the Prospecius

Motes:

1. Net Assel Value per share is calculated as med warlh al the end of the year divided by number of equily shares outstanding af the end of Ihe year, Number of aquily shares
ottstanoing at the end of the vearis ah aggregale of oidsfanding numberof equily shares considerng diufive numberof shares.

2. Ned Worth has been defined 85 Ihe aggregate value of the paid-up share capital and 8l resenves crealed ouf of the profits and secunlies premium gocoumnd and debd or creod
batance of restaled consolicialed stalement of profl and loss, afler deducting the aggregate value of the accumulated fosses, defermed expendiure and miscallansous
gxpendiure nof withen off, a5 per the restafed consolidated stafament of azsats amd fabililies, but does mod inclids resenves crealed ouf of revalualion of assels, wiite-back of
depreciabion and amalgamalion. Further, Net Worth 15 calcwlated as the sum of equily share capital, other equily; foreign curmency translahion reserve, and sdjusiments for re-
rmeasirameant of the defined benalit plan

3. Durlng the fnancial year anded March 31, 2023, our Company sub-divided s equily shares by reducing the norinal vaite of each of the equily shares from T10 fo T2,
Accordingly, each equify share of T10 was sub-divided it five equity shares of T2 each, Further, dunng the financial year ended March 31, 2026, the Company had
circertaken a bomus izswe of pouiy shares in the rafio of 2:1 La. fwio aguily shanes for every ome equily share haig to the axisfing shareholders. The Net 4zsal Valee has been
calcwaled after giving effect to such sub-drision and bonus issuance.

Far a reconciiation of Non-GAAP measures. see "Management’s DNscussion and Analysis of Financial Comdition and Rosults of Operations- Non - GAAP Measures™on
page 361 of the RHP

Continued an next page...
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F. Comparison with listed industry peers

The following table provides & comparison of the accounting ratios of our Company with our peer group. The peer group has been determined on the basis of companies
listed on Indian stock exchanges and globally, whose business profile is comparable 1o our businesses in berms of our size and our business model, The acoounting ratios
befow have been calcutated after giving effect to tha consaquent increase in the numbear of aquity shares of the Company, io the extent applicable, assuming that the
ouistanding opfions granted under ESOP Plan 2024 will be E:{ET-EJSEEI

yearended March 31, 2026 submitfed fo slock exchanges
* Financial informahon of our Comparny has been denved from the Restated Consolidated Financial information.
" To be inciuded in respect of our Company in the Prospecius based on fhe Offer Prics.

Availablp
Notes:
il Basic and Diluted EPS refers to the Basic and Ditted EPS sourced from the financia! sfatements of the companies respectively for the Fiscal ended March 371, 2026

for financial yearended Marmch 21, 2026

(i) Met-Aszef Value per share /s calcwlated 55 mel worlh & the end of the year dided by number of equily shares oulstandimg af the end of the pear. Mumberof equily shares
outstanding af the end of the pear i an aggregate afoutstanding number af equity shares considering aftlive mamber of shares

{iv] Retum on Net Worlh is calculated as Profitloss) for the year afirbirtable fo owners of the Company dhvided by Nef Worh a5 of &t the end of the raspeclive year

{v] Net Warth has been defined as the aggregate value of the paid-up share capital and all reserves created out of the profifs and secuvilies premium account and debi or credd
bafance of restated consolidated statemant of proft and loss, after deduciing the aggregate value of the accumulated losses, defarred expandiiire and misceliameous
expenditure not witten off as per the restated consolidated stalement of sssets and fabiities, buf does nof include resenves created out of revaluation of ssets, write-back of
depreciation and amalgamation, Further, Nel Worlh is calculated a5 the sum of equity share capifal, other squily, faréign currency transliation reserve, and adiustments for re-
measuvesnamn of the defined benafi plan,

For & reconciliafion of Non-GAAP measures, see "Management's Discussion and Analysis of Financial Condition and Resulis of Operafions- Non - GAAP Measures" on
page 561 afthe RHP

K. Weighted average cost of acquisition (“WACA"), floor price and cap price

a) Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or converiible
securities (excluding issuance of Equity Shares pursuant to a bonus issue and ESOP Plan 2024)during the 18 months preceding the date of the Red Herring |
Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital
betare such transaction(s)), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

Cur Company has not issued any Equity Shares or convertidle securibes, during the 18 months precading the date of the Red Herning Prospectus, where such issuance is equal
1 of maore that 5% of the fully diluted paid-up share capial of our Company (cakculated based on the pre-Offer capital before such transaction(s) and excluding employes siock
options granted bat not wested), in a single transaction or multipe transaciions combined together oves a span of rolling 20 days.

b) Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible sacurities (excluding gifts) involving the Selling Shareholders or other shareholders with the right to nominate directors on our Board during the 18
months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital
of our Company (calculated based on the pre-Offer capital before such transactionis and excluding ES0OPs granted but not vested), in a single transaction or
multiple fransactions combined together over a span of rolling 30 days (“Secondary Transactions")

There have been no secondary salel acquisitions of Equity Shares or preferance shares, where the Selling Shareholders having the right ko nominate Director(s) on our Board. 5
a party to the transaction, during the 18 months precading the date of the Red Herring Prospectus, whers ether acquisition or sale is equal to or more than 5% of the fully diluted
paid up share capital of our Company (cakulated based on the pre-Offer capital before such transaction/s), in a single transaction of multiple iransactions combined together over
aspan of rolling 30 days.
¢} Since there were no primary or secondary transactions of equity shares of the Company during the 18 months preceding the date the RHP, the information has been
disclosad for price per share of the Company based on the last five primary or secondary transactions where the Promoters, Promoter Group, the Selling
Shareholders or sharaholders) having the right to nominate director(s) on our Board, are a party to the transaction, not older than three years prior to the date of filing
of the Red Herring Prospectus irrespective of the size of the transaction:
The details nflastﬁu& prlmarf.'s&:::ndarg.rtmsach:.ns inthe laztthree years prec:edlng the daita ﬂfh&HﬁdHnmng F'rnspm:tus are as Tollows:

Name of the company Face value (%) | Revenue from | EPS (T) PVE NAV | Return on Net
per equity operations Basic Diluted (¥ per share) Worth (%)

| share) l;i in million) | .
Our Company- I O 767 or | s | ws |
Listed Peers _ | |
Hpulln I-E:u5|::+1als Enterprise Lid 8 26228500 | 13504 134.94 66.1% | NA™ | NA" ! .
Fortis Healihcare Lid 10 9127840 | 13.80 1380 70.22 NA® NAS |
r-.!a: Heanh-:are Instiute Lid 10 1|:||:| EiﬁEl 0o 14, B3 14, ?:'E- T455 MA™ NA™ |

Source: AN the financial information for lisfed 'nﬂ'ust.'].-'peeramenﬂnnen' above is on a consolidated basis andis sourced from the financial results of the respeml.-'e company forthe |-

** Daia mof reported by Lisfed Peers in ifs sudifed consoldated fimancial statermem!, amnual repart, investor presandation arwebsite and hemce has been mentioned as NA'Te. Nof

(W) Prica/eamings ratio for the peers has been computed based on the closing marke! price of equity shares on NSE as on July 21, 2026 divided by the dilutsd eamings per share | |

Dateof  Name of transferor|  Name of transferee/ ‘No.of | lssuel Face Mature of | Nature of | Total | Price per
transfer/ Allottes shares Transfer Value {%)° Transfer/ consid- | consideration | security (%)
allotment transacted* price per allotment eration (%)
| share ()™ | . .
May hA, impanis Healthcana 3,896,085 34907 10 Allatman Cash 1,369 003404 00| 5236.00
;2024 Investments Pie. Lid, pursuant in
Rights issuga
NA | TPG SG Magazine Ple. Lid, 2363445 |  348.07 824 999.868.00| 5.236.00
MA Phoenix Bear 223665 | 34907 78.073.996.00] 5.236.00
|I'I'||'-EE-1JT'rE:I'|‘|ZS LLE
June NA Dr. Ranjan Ramdas Pai 40530 | 34907 10 Alotment | Cash 1414767200 523600 |
12, 2024 pursuant io
nghts i35LE
Juni 18 Manipal Education and 1.1?8.1EEI' aeg.07 10 Allotment |  Cash 411.255.334.'3'[.'!2 5,236.00
18, 2024 Medical Group India pursuant io
Private Limitad Rights issug
June N Cypress Holdings 5200000 | 349.07 10 Allgtment |
20, 2024 pursuant o Cash 1,625,260 600001 5.238.00
Fights issug
August | Kabrulnvestments | AmmarSdnBhd | 22148025 | 35566 | 10 Transfer | Cash | 71707522000 5334.83
20, 2024 Pie. Lid.
March | CONA | MEMG International India | 23.820.811 | 69268 | 2 Alitmentof | Cash |16.500.200,056.16]  G92.68
12, 2026 Private Limited Equity Shares '
of face value
of T2 each
pursuant to the
sesttlemeni
under the
Restated Brand
License
Agreement
July 14, | TPGSGMagazine | Manipal Researchand | 5123543 | 5845 | 2 Transfer | Gash | 299450504.18)  58.45
2026 Pia. Lid, Management Senicas
Inlemational

'F'urs.uanth:l resulutruns daled March IEI 2025 and March 25 2025. |:IEE-‘5EI2| by our E-'.'.‘-a-Td and the Sharehl::nders re:apectn.'el;.' Eat:h equity share of face value of T “‘ﬂ each has been
spiit info five Equily Shares of face velue of T2 each, Accordingly, the issuied, subscrited and paid-up eginty share capialof our Company was sub-divded from T770, 624, 140 divided
ko 77,062 424 equity shares of face value of T 10 each o T7 70,624 340 dhaded info 385, 312, 170 Equity Shares of face value of T 2 gach,

** Adfwsted for spiit and bonws issue

*Amaount roumded off upfo fwodecimal places.

With referance to (a), (b) and (c) above weighted average cost of acquisition, floor price and cap price:

Types of transactions Weighted average cost of Floor price Cap price
acquisition (T per Equity Shara) (i.e. INR 560) (i.e. INE 530)
~ Weighted averags cost of acquisition for F‘nmaryr [ssuances il ' A, ' M.A
Werghl:ed avefa!j:& oost u:-fal::qmﬂlirun 1|:|r Semndarf Trarﬁacl::-ns Nil “NA NA
* Since there were no primary. or semn::lary transactions of e-:s-;;lt',' shares ﬂ?ﬁ?ﬂampmy 409,58 137 144

during the 18 months preceding the date of filing of the Red Herring Prospecius, the
information has been disclosed for price per share of the Company based on the last fve
primary of secondary transachions where tha Pramaters, Promater Group, the Selling
shareholders or shareholden(s) having the night ko nominale direcions) on our Board,
are a party 1o the transaction, not older than three yaars prior to the date of filing of the

Red Heming Prospectus imespective of the size of the transaction

Submission of Bids [other than Bids from Anchor Investors):

Date of | Name of transferor|  Name of transferee/ No. of lssuef Face * Nature of | Nature of | Total " Price per | | Justification for Basis of Offer price
::':'I::::ﬂf:::l Alictiee h‘afi::::ﬂ'*' ;:Iﬂﬁr Valua %) ;rlrl::::::: ::5;‘ :nnsi‘ﬁ;;'alim security %) Detailed a:plana‘linn for Offer Price/Cap Price along with our Company’s KP1s and financlal ratios for the periods presented in the Restated Consolidatad Finaneial
ihate ﬁi“* Information and in view ull‘the external factors whlnhnmyrhal'-fe influenced the pricing of the iﬁsule.. if any |
January | Kabru investments | Seventy Second Invesiment | 42450225 | 35186 0 Transfer Cash ii@maiaaen0 sarEs | ¢ India'slargestmultspecialty hospital group by bed capacity with pan-india presence and leadership in our three key regions
31 024 Pia. Lid. Camgany LLC | * Uiy privaie hospital chain network m India with leadership in three- metros {Bengalunu, Kol&ata and Pung) with a balanced and diversified presence across medros and non-
May A Kabrulnvestments | 1679870 | 34807 | 10 | Alolment | Cash | 58642152800 523600 |~ mewos
28, 2024 Pte. Ltd. pursuant {o + Widely recognized brand and network of choice for patients, doctors and healthcara professionals
NA angio Investmenls | 8801175 | 34807 Rights ssue 02409000 529600 |+ Advancad infrastruciurs and medical equipment, with astrong focus on clinical excellance
Pia Lid. « Track record of defvering industry leading growth with strong profitabily and efficiency metrics
A Novo Hnldmgs C2EB305 | 34007 93 687 74800 523600 * Repeatable playbook forintegrating and scaling fransformative acquisitions to improve access io quality healthcars
nes Invesl AsiaAls | t1 T v Experenced leadership team with marques institutional shareholder support
A Sevenly Second B03,965 343.07 280,644,364.00) 5,236.00 investors should read the abovementioned informaticn along with “Risk Factors”™, "0Our Business™, “Management’s Discussion and Analysis of Financial Condition and
_ Investment GUI""F'E""? LLC e || e | Results of Operations" and “Restated Consolidated Financial Information” on pages 34, 223, 550 and 322 of the RHP, respectively, to have a more infarmed vieaw. The
A, Ashu Singal 1425 | 340.07 437420000 523600 | {radingprce of Equity Shares could dechne dus fo factors mentioned in “Risk Factors " on page 34 of the RHP and you may lose a or part of yourinvestments.
NDI | P :

Bid/Offer Programme

| Submission and revision in Bids _Clnh,r between 10.00 a.m. and 5.00 p.m. IST

Bid/Offer Closing Date
Submission of electronic applications (online ASBA through 3-in-1 accounts) for RiBs,
Eligible Employees Bidding in the Emploves Reservation Portion

| Submission of electronic application (bank ASBA through online channels like internet
banking, mobile banking and syndicate ASBA applications through UPI as a payment
mechamsm where Bid Amuunt isup ttJ ﬂ] 5[] rmllmn;l

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

Eubmsssmn nfedectrnmr: applmahnns [syndmat& non-retail, non-individual applications
of QIBs and Nlis)

| Submission m‘ Physical Applicatons (Bank ASBA)

Only between 10.00 a.m. and up to 3.00 p.m. IST

{.‘Inly between 10.00 a.m. and up to 1.00 p.m. IST

An indicative timetable in respact -::f tha Offer is set out below:

CBvet | IndicativeDate
BIDIOFFER OPENS ON WEDNESDAY, JULY 29, 2026
BID/OFFER CLOSES ON FRIDAY, JULY 31, 202"

On or about MONDAY, AUGUST 3, 2026

On or about TUESDAY, AUGUST 4, 2026
_Dn or aboul TUESDAY, AUGUST 4, 2026
Commencement of Irading of the Equity Shares on the Stock Exchanges On or about WEDNESDAY, AUGUST 5, 2028
"UPI mandate end fime and date shall be at 5:00 pm 15T on Bid! Offer Ciosing Date, i.e. Fm:laj.-' July 31, 2026.
“In case of i) any delay in unblocking of amounts in the ASBA Accounts (including amounts biocked through the UPI Mechanism) exceeding two

' Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds (if any, for Ancher Investors)/unblocking of funds from ASBA Account® |

Eredul of Equily Shares to dematerialized accounts of Allatiees

submission of physical applications (syndicate non-retail, non-individual applications where Only between 10,00 a.m. and up to 12.00 p.m. I3T

_ Bid Amount is more than $0.50 million)
I - Modification/Revision/cancelled of Bids

Working Days from the Bid/Offer Clasing Date for cancelled! withdrawn/ deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of
T100 perday or 15% per annum of the Bid Amount, whichever is higher from the date on which the request for cancellation/ withdrawal! deletion is
placed in the Stock Exchanges bidding plafform unfil the date on which the amounts are unblocked (ii} any biocking of multiple amounts for the
same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be compensated at a uniform rate €100 per day or 15% per

| Upward revision of Bids by QIBs and Non-Institutiorial Bidders categories” Only between 10.00 a.m. and up to 4.00 pm. IST

annum of the lolal cumulative blocked amount except the onginal application amount, whichever is higher from the date on which such multiple
amounts werg blocked hill the dafe of actual unblock, (i) any blocking of amounts more than the Bid Amount, the Bidder shall be compensated af a

on Bid! Offer Closing Date
Upward or downward revision of Bids or cancellation of Bids by RIBs, Eligible Only between 10.00 a.m. and up t0 5.00 p.m. IST
Employees Bidding in the Employee Reservation Podtion on Bid! Offer Closing Date

*UP! mandate end time shall be 5:00 p.m. on the Bid/ Offer Closing Dale.
Qi85 and Non-institutional Bidders can neither revise their bids downwards nor cancel’withdraw their bids,
On the Bid/ Offer Closing Date, the Bids shall be uploaded until:

(i} 4.00p.m. IST in case of Bids by QIBs and NIBs, and
(i) until 5.00 p.m. IST, in case of Bids by RIBs and Eligible Employees Bidding in the Employee Reservation Portion,

On Bid/Offer Closing Date, extension of time may be granted by Steck Exchanges only for uploading Bids received RIBs and Eligible Employees under the Employee

Reservation Portion, after iaking into account the tofal number of Bids received and as reported by the BRLMs to the Stock Exchanges.

ASBA* LIPI

LASIAFD PATIARNTS (W TERRACF
*Applications Supported by Blocked Amount ("ASBA") isa
better way of applying to offers by simply blocking the fund
in the bank account,
For further details, check section on ASBA,

Mandatory in public issues,
Mo cheque will be accepled.

Simple, Safe, Smart
way of Application!!!

fif? fpe. LpiEnpc) ovg.in,

uniform rate.of T 100 per day or 15% per annum of the difference in amount, whicheveris higher from the date on which such excess amounis were
biocked fili the date of actual unblock; {iv) any defay in unblocking of non-aliofted! partially allotted Bids, exceeding two Working Days from the
Bid‘Offer Closing Dafe, the Bidder shall be compensated af a uniform rate of 100 per day or 15% per annum of the Bid Amount, whichever is
higher far the entire durafion of delay exceeding two Working Days from the Bidf Qffer Closing Date by the SC.5B respansibile for causing such
defay in unblocking. The BRLMs shall, in their sole discretion, identify and fix the liability o such infermediary or entity responsible for such defay in
unblocking, The Bidders shall be compensated in the manner specified in the SEB! ICDR Master Circular, which for the avoidance of doubt, shall
be deemed to be incorporaled in the deemed agreement of our Company with the SCSBs, lo the extent applicable, issued by SEBI, and any other
applicable faw in case of delays in resolving investor grievances in relation to blocking/unbiocking of funds. The processing fees for applications
made by UPI Bidders using the UP! Mechanism may be released to the remifter banks (SCSBs) only affer such banks provide a wrtten
confirmation in accordance with SEB! ICDR Master Circular and any subsequent circulars or notifications issued by SEBIin this regard,

UPI-Now available in ASBA for Retail Individual Investors and Nen Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI Bidders also have the
option to submit the application directly to the ASBA Bank (3C5E8s) or to use the facility of finked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 issued by the Central Board of Direct Taxes and the subsequent press releases, including press release dated June 25, 2021 read with press
release dated September 17, 2021, and CBDT circular no. 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

ASBA has fo be avalled by all the investors except Anchor Investors. UP may be avaited by (1) Retal Individual imeesfors in the Retai Partion; (] Efigitle Employees i the Employee Resenvation Porion (i) Mon-instifulional invesiors with an application size of up to T0.50 million in the Non-inshitulional
Portion. Formore details” on the ASEA and UP! procass, please rafer to the datails givan in the Bid CumAppiication Form and Abnioged Prospectus and also please refar fo the section "Offer Procedure™ on page 6471 of the RHF. The procass is also avallable on the website of Association of imvestment
Bankars of india ("AIBIT] and Stock Exchanges and in the General information Document. The Bid Cum Application Form and the Abridged Prospectus can be downfoaded from the websites of the Sfock Exchanges and can be oblained from the iisf of banks that is displeyed on the website of SEE! at
www.seti. govin‘sebiwebiolher Otherdchion.do?de RecognisedPor=peslinimid=35 and hifps:www sebi gov in'sebiwsbvolher/ OfherAction do?doRecognisedrp=yes &infmid=43, respeciively 85 updated from lime o lime, For the Iish of UPI apps and banks live an IPO, pleass refer fo the fink:
waw.seli govin. UP] Bidders Bidding using fe UPT Mechanism may apply through the SC5Bs and mable applicalions whose names appear on the website of SEBI, as updated fram fime o fime. Axis Bank Limited and Kotak Mahindra Bank Limited hawve been appointed as the Sponsor Banks for the
Qffer, in accordance with the reguirements of SEBI circular dated November 1, 2018 as amended. For Offer related guenes, please comtact the BRLMs on their respective email IDs az mentioned below: For UFI related quenes, invesiors can contect NPCH at the foll free number: 18001 201740 and mail

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision in the Price Band, the Bid! Offer Penod will be extended by at least three additional Working Days after such revision in the Price Band, subject o the Bid' Offer
Period nol excesding 10 Working Days. In cases of farce majeurs, banking siake or similar unforeseen circumstancss, our Company, in consuftation with the BRLMs, for reasons to be
recorded in writing, may axtand the Bid! Offer Penod fora minimum of ona Yorking Day, subject to the Bid! Offer Pesiod not exceeding 10 Working Days. Amy revision in the Price Band
and the revised Bad Offer Pericd, ¥ applicable, shall be widely disseminated by notification to the Siock Exchanges, by issuing a public nofics, and also by indicating the change on the
respectve websites of the BRLMs and at the terminals of the Syndicate Members and by intemation to and by infimation to Self-Certrfied Syndicate Banks ("SCSBs"), the Designated
Intermediaries and the Sponsor Banks, as applicable

Thia Offier ks bemng made in terms of Rube 18(2)(b) of the SCRR read with Regufation 31 of the SEBI ICDR Regutations. The Offer is beng made throwgh the Book Building Process in
accordance with Regulation 6(2) of the SEBI ICDR Reguiations wherein in terms of Reguiation 32(2) of the SEBI ICDR Regulations, not less than 75% of the Net Offer shall be available
for allocation on & proportionate basis to Cualiied Institutional Buyers (*QIBs”, and such porlion, the *QIB Portion] provided that our Company in consultation with the BRLMs, may
aflocate up o 60% of the CHE Portion to Anchor Investors on a discretionary basis in accardance with the SEBIICDR Regulabons, of ("Anchor Investor Portion™), of which 40% of
such Anchor Invastor Portion shall be resansed in the following manner [} 33.33% shall ba reserved, for allocation to domestic Mulual Funds; and (i} 6.67% shall ba rasanved for Life
Insurance Companies and Pension Funds, subject 1o valid Bids being received from domestic Mutual Funds | Life Insurance Companses and Pension Funds at or above the Anchor
Investor Allacation Price. In the event of under-subscriplion in (il] above, the alacation may be made to domestic Mutual Funds. In the event of under-subserpltion or non-allocstion in
the Anchor Invastar Portion, the balance Equily Sharas shall be added to the QIB Portion (excludng the Anchor Investor Partion) [‘Net QIB Portion™). Further, 5% of tha Net QI8
Portion shall be avadable for allocation on a proportionate basis ooy to Muteal Funds and the remainder of the Met QIB Porticn shall be available for allocation on a proportionate basis
io all QI8 Bidders (other than Ancheor Investors| including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutuad
Funds is [ess than 5% of the QIB Parbon, the balance Equity Shares avallabie for allocation in the Mutual Fund Portion will be added to the remaining CIB Portion for proporbonate
aliocation to QiBs. If at laast 3% of the Met Offer cannot ba Allotted 1o CHES, then the antire application money will ba refunded forthwith. Further, not more than 15% of the Net Offer
shall be available for allocation to Non-Institutional Bidders (the "Non-Institutional Portion'} out of which {a) one-third of such Mon-Institwtional Portion shall b2 resenved for
applicants with application size of more than $0.20 million and up to 21.00 million; and {b) tao-third of such Non-Inshtutional portion shall be reserved for applicants with applicaton
size of more than % 1.00 million provided that the unsubscrbed Non Instilutional portion in efther of such sub-categones may be allocated to applicants in the other sub-category of Non-
Institutional Bidders in accordance with the SEBI ICDR Reguiations, subject to valid Bads being received &t or above the Offer Price. The allocation to each Non-Institubonal Imvestor
shall not be less than the minimum application size, subject to availability of Equity Shares in the Mon-Institutional Portion and the remaining available Equity Shares, if any, shall be
afiocated on a proportionate basis in accordance with the conditions specified in this regard in Schedula X1 of the SEBI ICDR Regulations, Further not more than 10% of the Net Offer
shall be avafable for allocation 1o Retall Individual Bidders ("RIBs") in accordance with the SEBI ICDR Pegulations, subject o valid Bids being received from them af or above the Oifer
Price. Further. Equity Shares will be allocated on a proportionate basis 1o Eligible Emplovees applving under the Emplovee Reservation Portion, subject to valid Bids received from
them al or-above the Offes Prica. Further all potential Badders (excepl Anchor Investors) are required to mandatorly participate in the Offer through the Apphcation Supported by
Biockad Amount (*ASBA’) process by providing detalls of their respactive bank aceaunts (Including P 1D for LIPI Bidders using UP| Mechanism) [as definad harainafter) in which the
Bid amount will be blocked by the SCEBs or the Sponsor Banks, under the UPImechanizm as applicable, to participate in ihe Offer. Anchor Invesiors are not permilied to participate i
the Anchor Investor Portion of the Qffer through the ASBA process. For details, see "Offer Procedure beginning on page 641 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAMN and the Client 1D and UPI ID (for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPI ID available (for UP1 Bidders
bidding through the UPI Machanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should nota that on the basis of the PAN. DP 1D, Client ID and UPI ID {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder'Applicant may be deemed to have authorized the Depositories

epaperjansatta.com

to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblecking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February
13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For infarmation on the main objecis of our Company, pleasa see “History and Cerfain
Corporate Matters" on paga 265 of the RHP. Tha Memorandum of Association of our Company s a material documaent for ingpection in relation o tha Offer. For further detaiis, soe
“Material Conitracts and Documents for Inspection” on page 691 of the EHP.

Liability of the members of our Company; Limited by shares
Amount of share capital of our Company and capital structure: &5 on the date of the RHP, the authorised share cagial of our Company is T 3.000.000,000 divided into

1.500,000,000 Equity Shares of face value of %2 gach . Theissued, subscribed and paid-up Equity share capital of our Company is ¥ 2,359,514,642 divided into 1,173,757 321 Equity
Shares of face value of T2 each - For more details of the capital structure of the Company, see “Capital Strecture " baginning on page 118 of the RHP.

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatorias to the
Memorandum of Association of the Company are as follows: Dr. Ranjan Ramdas Pai and Rangarajan Venkatachan who had each subscribed fo 5,000 equity shares of face value of
10 each. For more details of the share capital history of our Company please see “Capital Structure”™ beginning on page 118 of the RHP
Listing: The Equity Shares that will be offerad through the Red Hemng Prospecius are proposed 1o be listed on the Stock Exchanges. Qur Company has recaived m-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to their letters each dated June 9, 2026, respectively. For the purposes of the Offer, the Designated Stock
Exchange shadl be NSE. A signed copy of the Red Herring Prospecius has been filed and a signed copy of the Prospectus shall be fited with the Riolin accordance with Sechons 26{4)
and 32 of the Companses Act, 2013, For details of the matenal contracts and docurments avadable for inspection from the date of the Red Herring Prospectus untl the Bid' Offer Clasing
Date, see "Material Contracts and Documents for Inspection " on page 681 of the RHP,
Disclaimer Clause of Securities and Exchange Board of India ["SEBI'"): 3EBI onfy gives its observations on the drafi offer documents and this does not constiute approval of
either the Offer or the specified securibes siated in the Gffer Documents, The investors are advised to refer fo page 614 of the RHP for the full {ext of the disclaimer clauss of SEB
Disclaimer Clause of BSE: It is to ba distinctly understood that the parmission givan by BSE should not in any way be deamed or constreed that the Red Haming Prospactus has baen
cleared or approved by BSE nor does il cerdify the correctness orcompleteness of any of the contents of the Red Herring Prospecius. The invesiors ane advised 1o refer fothe page 618
of the Red Herring Prospactus for the full text of the disclaimer clause of BSE
Disclaimer Clause of NSE (the Designated Stock Exchange): Itis 1o be distincily undersiood that the parmission given by NSE should not in any way ba deemad or construad that
the Offer Document has been cleared or approved by NSE nordoes itcertify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to
refer o page 619 of the RHP for the full 1ext of the dsclaimer clausa of NSE
General Risks: Invesiments in eguily and equity-related securifies involve a degree of risk and Bidders showsd not invest any funds in the Offer undess theycan afford tolake the risk of
losing their entire investment. Bidders are advised to read the risk factors carefulty bedore taking an investiment decision in the Offer, For taking an Investment decision, Bidders must
ry an thelr own examination of our Company and the Offer, including the rsks invalved. The Equity Shares in the Offer have neither been recommanded, nor approved by the SEBI,
nof does SEB| guarantaa the accuracy of adaquacy of the contanis of the Red Harring Prospectus. Specfic attantion of the Bidders is invited to “Risk Factors "on page 34 of the RHP.
Continued an nexd page...
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BOOK RUNNING LEAD MANAGERS

oldman

achs
Goldman Sachs (India) Securities Private Limited
Sih and T0th Floor, Ascent-YWaorli, Sudam Kalu Ahire Marg, Woaorli
Mumbai - 400 025 Maharashira, India
Tel: +91 22 6616 2000
E-mall: gs-manipaiigs.com
Website; www.goldmansachs.com
Investor Grievance ID; mdia-chenl-suppori@gs.com
Contact Person: Sagar Jatakiya Contact Person: Achint Parmanandkal Siddhant Choudhary
SEBI Registration Number: [NMOOD01202% SEBI Registration Number: [NRODD011054

BOOK RUNNING LEAD MANAGERS |
X DBS B
Eey
KFin Technologies Limitad

DBS Bank India Limited"

Ground Floor, Express Towers, Nasman Poinl, Salensum Tower B, Plof Mo. 31 and 32, Financial Dislrict, Nanakramguda,
Bdurmibai 400 021 Maharashtra, India aenlingampally, Hyderabad, Rangareddy — 500 032, Telangana, India
Tel: +81 44 6632 8000 Tek: +91 40 6716 2222/ 160 0309 4001

E-mail: Manipal IPO@dbs.com E-mail: manipal ipo@kfintach.com

Website: https:/igo.dbs.comiipo Websita: waw kfintech.com

Investor Grievance 1D: igmbindiafubs.com Investor Grievance 1D; investor grievance@dbs com Investor Grievance ID; einward. rigf@kfintech.com

Contact Person; Devendra Sathia Contact Person: Sanjog Kusumwal! Rutvik Pawgi Contact Person: M. Murali Krishng

SEB| Registration Number: INMOOO013101 SEBI Registration Number: [NMO0O0012532 SEBI Registration Number: INRO00000221

D85 Bank India Limited is deemed o be an “assooiste” of impenvs Healthcars fnvestmeants Pia. Lid. {ona of ow Promolers and Seling Shareholders) in tsmvs of Regulation 214 of 5EBI Merchant Bankarz Ragulafions snd hes underakan o be sssocialed only with respect fo the marketing of the Oferin comphance with Reguistion 214 of SEB Mercham Bankers Reguwistions. Furiher, DBS Bank indvia Limdad has sigred the dus
aifiparce carlificate and has baen discivsed a5 a Book Runming Leed Marager i [fa Red Hamng Prospacius,

AVAILABILITY OF THE RHP: Investors are advisad 10 refer to the RHP and the “Risk Factors” beginning on page 34 of the RHP before apphying in the Offer. A capy of the
RHP will be made avaiable on the website of SEBI at www.sebi.govin and is available on the websies of the BRLMs, Kotak Mahindra Capital Company Limited at
hitps:/finvestmentbank kotak com, Axis Capital Limited at www axiscapital.co.in, Goldman Sachs {India) Securities Private Limited at www.goldmansachs.com. Jefferies India
Private Limitad at www effanes.com, J.P. Morgan india Private Limited at www.jpmipl.com, UBS Securities India Private Limited at waww.ubs_ com/ndiaoffers and DBS Bank
India Limited at https:go.dbs.comipo and at the webdsite of the Company, Manipal Health Entarprises Limited at www.manipalhospitals.com and the websites of the Stock
Exchanges, for BSE Limited at www bseindia.com and for Mational Stock Exchange of India Limited at www, nssindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the
Offer at: www.manipalhospitals.com. hitps:ifinvestmentbank_kotak.com, www.axiscapital.coin, www.goldmansachs.com, www. jefferies.com, www.jpmipl.com,
www.ubs. comindiaaffers, hitps:!igo.dbs.comiipo and www, kfintech.com, respactivaly

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Apphcation Form can be obtained from the Registered Office of aur Company, Manipal Heallh Enterprises
Limited, Tel: +91 80 4836 0300; BRLMs: Kotak Mahindra Capital Company Limited, Ted; #81 22 4336 0000, Axds Capétal Limited, Taf; + 31 224325 2183, Goldman Sachs (India)
Securities Private Limited, Tel: 491 22 6616 8000, Jefferies India Private Limited, Tel: #31 22 4356 6000, J.P. Morgan India Private Limited, Tel; +81 22 6157 3000; UBS
Securities India Privale Limited, Tel: +81 22 6233 6019 and DBS Bank India Limited, Tel: +91 44 6632 6000 and Syndicate Member; Kolak Securites Limited Tel: +81 22 4285
B484 Repistered Brokers, SCSBs, Designated RTA Locations and Designated COP Locations for participating in the Offer. Bed cum Application Forms will also be available on
the websites of the Stock Exchanges at www bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of
the Stock Exchanges and SEBI,

kotak

Investment Banking

Kotak Mahindra Capital Company Limited

st Floor, 2T BEC, Piot Mo, C =27, *G" Block, Bandra Kurla
Complex, Bandra (East), Murmbai — 400 051 Maharashtra, India
Tel: +91-22 4336 0000

E-mail: manipal ipodkotak.com

Website: hitps:fimvestmenibank kotak.com

Investor Grievance 1D: kmcoredressalf@kotak.com

Contact Person: Ganesh Rane

SEBI Registration Number: INMODDO0ETH

% UBS

UBS Securities India Private Limited

Lewval 29, Altimus, Dr. G.M Gokhale Marg, Pandurang Budhkar Road,
Worl, Mumbai - 400 D18, Maharashira, India

Tel: +91 22 6233 6019

E-mail: ol-manipalhospialsipofiubs.com

Website: winw ubs comfindiaofars

I‘AKIS CAPITAL

Axis Capital Limited

st Floor, Axis House, Fandurang Budikar Marg
Waorll, Murmibai - 400 025 Maharashira, India
Ted: + 91 22 4325 2183

E-mail: manipaihosprals ipof@axiscap.in
Website: wew.axiscapital.coin

Investor Grievance 10: complaintsi@axiscap.in

Jefferies

Jefferies India Private Limited

Level 16, Express Towers, Nariman Point, Mumbai - 400 021
WMaharashira, India

Ted: +91- 22 4356 6000

E-mail: Manipal IPO@jefferies com

Website; www jefferes.com

Investor Grievance 1D: ppl.grevancedjefferes com
Contact Person: Akshat Shah' Saiyam Sanghvi

SEBI Registration Number; [NMODOOT1443

REGISTRAR TO THE OFFER

KFINTECH

REFRIANSD FEENFYFRREEA

JPMorgan

J.P. Morgan India Private Limited

J.P. Morgan Tower, Off CST Road, Kalina Santacruz East
Muembai - 400 058, Maharashira, India

Tel: +91 22 157 3000

E-mail: Manipal_Hospitals _IPO@jpmorman.com

Website: www.jpmipl.com

Investor Grievance I0: investorsmb. jprmipl@jpmorgan.com
Contact Person; Darshil Mehta

SEBI Reqistration Number: INMOOOGGZET0

COMPANY SECRETARY AND COMPLIANCE OFFICER
Sathish Kolar Ramameoorthy
MANIPAL HEALTH ENTERPRISES LIMITED
The Annexa, #3872, Rustom Bagh, HAL Airport Road,
Bengalury 560 017, Kamataka, India
Tel: +81 80 4836 0300
E-mail: legalcs@imanipaihospitals.com
Website: www.mamipalhospitais.com

Investors may contact tha Company Secratary and Compiance Officer or the Registrar to
the Offer in case of any pre-Offer or post-Ofier related grevances including non-receipt of
fetters of Allatment, non-credil of Allotled Equily Shares in the respective beneficiary
account, non-recaipt of refund orders or non-receipt of funds by electronic modea, ete. For all
Offer refaied queries and for redressal of complainds, invesiors may.alsowrite ko the BRLM

SUB-SYNDICATE MEMBERS: Almandz Global Securities Limited, Amrapal Capital & Finance Services Lid., Anand Rathi Share & Stock Brokers Lid., Anand Share
Consultancy, ANS Pyt Limited, Asit C. Mehta Investment Infermadiates Lid, Axis Securities Limited, Centrum Finverse Ltd, G Raj & Co, (Consultants) Limited, HDFC Securities
Limited, ICICI Secunties Limited, IDBI Capital Markeis & Securities Limited, Innovate Securities Pvi Limited, Jhaver Securities, JM Financial Sarvices Limited, Jobanputra Fiscal
Services Private Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KJMC Capital Markel Services Limited, Lakshmishres Investiment & Securities Pwl Lid, LKP
Securiies Limited, Marwadi Shares & Finance, Molilal Oswal Financial Services Lid, Motilal Oswal Securilies Limited, Nirmal Bang Securities Pyl Lid,, Nuvama Weallth and
Imvestment Limited (Edetweiss Broking Limited), Patel Wealth Advisors Pyt Limited, Prabihudas Litadher Pyt Ltd, Pravin Ralital Share & Stock Brokers Limited, RR Equity Brokers
Pyl Limited, SBICAP Securities Limited, Sharekhan Ltd, SMC Global Securities Lid, Tanna Financial Serices, YES Securties (India) Lid
ESCROW COLLECTION BANK(s): Katak Mahindra Bank Limited. | REFUND BANK(s): Kotak Mahindra Bank Limited
PUBLIC OFFER ACCOUNT BANK(s): Axis Bank Limited, | SPONSOR BANKS(s): Axis Bank Limited and Kotak Mahindra Bank Limited.
UPI: UP! Bidders can also Bid through UP| Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
Far Manipal Health Enterprises Limited
On behalf of the Board of Directors
Sdi-
Sathish Kolar Ramamoorthy
wompany secrefary and Compliance Officer

Place: Bengaluru
Date: July 23, 2026

Manipal Health Enterprises Limited is proposing, subject to receip of requisite approvals, marked conditions and other considasations, an initial public offar of its Equity Shares and has filed a RHP datad July 23, 2026 with the RoC. Tha RHP is made avadable on the website of the SEBI at www.sabi gov.in as well as onthe website of tha BRLMz |.e.. Kotak Mahindra
Capital Company Limdted ai ; nitps2finvesimentbank kolak.com, Axis Capital Limifed at waw axiscapial coun, Goldman Sachs (India) Secunties Privale Limited at www goldmansachs. com, Jeffenes India Private Lmited at waw jeffienes com, J.P. Morgan India Private Liméted ai wew jpmépl.com, UBS Securibies India Private Limited at wanw ubs_comiindiaoifers and
DBS Bank India Limited &1 hitps:'go.dbs comiipo, the website of the NSE at www nseindia.com and the website of the BSE at www hseindia com and the website of the Company atwew. manipalhospitals.com. Any potential investar should nole that investment in eguity shares invalves a high degree of risk-and should refer to the RHP, including the section ttled "Risk
Factors "beginning an page 34 of the RHP. Patential investors should not rely on the DRHP for making any investmeant decision

This announcement doas not constitute an invitation or offer of sacurities for sale in any jurisdicton, The Equity Shares offared in the Offer have not baen and will not be registarad under the LIS, Securities Actof 1933, as amended {the "U.5. Securities Act”) or any state sacurities laws in the United S1ates and uniess so registered, may not be offered or sold within the
United States except pursuant to-an exemplion from, orin a fransaction noft subject 1o, the regisfration requirements of the U5, SecuritiesAct and in accordance wilh any applicable U5, state sacunifies aws. Accordingty, the Equity Shares are being offered and sold within the United States only fo "qualified instiutional buyers”, as defined in Rule 1444 "Rule 1444°)

under the L5, Securities Act, in transactons exempd from or not sibject 1o the registraton requirements of the UL 5. Securities Act, and outside the United States in "offshore transactions” as defined in, &nd in compliance with Reguiation S "Regulation 8"} underthe LS. Secunties Act, and in accordance with the applicable laws of the jurisdictions where such offers and

sales are baing made, There will be no public offenng of the Equity Shares i the United States CONCEPT

Indosolar Limited

Regd Office: Unit no. 301, 3rd floor, Building 02, Southern Park, Saket, New Delhi-110017, India.
CIN: L18101DL2005PLC134879
E-mail : secretarial@waaree.com | Website:www.indosolar.co.in | Telephone No : 022-6939 5500

Tadiupe Brsae fefdies

» GROVY GROVY INDIA LIMITED

CIN: L74130DLI985PLC0O21532

I SBFC

goflgpa Frafe:- gfeie dag 103, g a9, &t us o soamR, Jo drdew,
I TP, AYF-Fafars, 3 (gef), AFE-400059

Registered office: 122, 1st Floor, Vinobapuri, Lajpat Nagarll, New Delhi - 110024 ! i _
Gyl Tel.: No.011-46 740000 | Email: growyindia@gmail.com | Website: www.grovyindia.com Extracts of Statement of Unaudited Financial Results for the quarter ended June 30, 2026
¥ in lakhs
(geen foa (ract) P, 2002 & o 8(2) & orgem) EXTRACT OF UN-AUDITED STANDALONE FINANCIAL RESULTS = Three Wonth Ended Year Ended
. . g r. H
SEICRCEIEIAR] Qj;&;ﬁgw ﬁ;ﬁ?}sﬁjﬂﬁﬁ gﬁm;ﬁ’\’ RSNl 1;%;[ Tac SAFRE, 2002 i TET THATHA B ERRY émﬁés FOR THE QUARTER ENDED 30TH JUNE, 2026 Lo Particulars June 30 | Warch 31 | June 30| Warch 31,
@1 AP ARDT ¥ 7 S G (0 (790) B 19 8 @ 6 9iSq 61 43 (12) @ 789 g WArpdl T 5 Rs. in Lakhs 2026 2026 2025 2026
v frem 2002 & aEq SURHIS / e—SuRadiel W e Afew SR fbar & o I el Tan ® b 9w Afew @l uif s Three Months Ended | Year Ended| Unaudited Audited Unaudited Audited
P IR ¥ 60 foAl Er% fiar Aifes ﬁfwmd QTF%T Bl B | _ ’N"" Particulars 30.06.2026 | 30.06.2025 | 31.03.2026 | 1 | Total income 7,674.84 8,423.30|  19,599.63 68,136.54
SRS / AE—SUReE! MM b A el RE €, gAfely SRS /Q_TE'?—EH Rl 3R SATH SIAT DT Blg a1 Tel & o é_ € . 0 (Unaudited) [Unaudited:ll (Audited) | 2 | Net Profit / (Loss) for the period from ordinary activities
b <o exeRGdl 7 IW U< WRhAl BT AN $Rd 8¢ A afvfd |ull W St AAFH @1 ORT 134) & T8d S FE B | (Before tax, Exceptional and /or Extraordinary items) 4,747.02 5,631.38 5,515.75 23,428.46
& NN PN SR & 1 | Tetal Income from Operations _2758.43 B29.65 | 353488 | , :
o 8 & A ufed TS ARG Heoll B foram B = - 3 | Net Profit / (Loss) for the period before tax
AR U & SUREAT / FE—SuREdTeT 3R R BT W ST BT STE RRAT ST & 6 ¥ GURT 37 o3 7 B 3R Ry 2 Eﬂ zmﬁt i ftc-fif-? fg:r th-i: |?;en&rnlid theforf : 254 05 147.06 386.90 (after Exceptional and /or Extraordinary items) 474702 563138  551575|  23,428.46
_ TSR g forfies 5 L el bl LS S it AL )] 5 4 | Net Profit / (Loss) for the period after tax
W PR Qﬁ.a—r{ il ; TR S e 3 | Net Profit f (Loss) for the period before tax 254.05 147.06 386.90 after Exceptional and /or Extraordinary items 3,661.93 4,199.88 11,679.26 |  24,659.91
T T ( p y ) ' ’ ) 1
SYREael ® 79 ik gar 2k 97 m@) @7 faawor HEAT 7 i lafter Exceptional and/or Extraordinary items) 5 | Total Comprehensive Income for the period
= wdE o For wren wEm v we & A w ofdr (53 ) : = . : .
e | & | Net Profit f (Loss) for the period after tax 190.11 109.69 289.81 [(comprising profit or (loss) for the period (after tax)
1. & ST T () FART &1 a8 el 9T Ud Ui, S HE AT 1,81 T 35,92,933 /— || {after Exceptional and/or Extraordinary items) R R I and other Comprehensive income (after tax)] 3,661.93 4,199.26 11,679.26 24,659.29
2. YO §q (FE-STTE 1.J AT 615 T We, G SESRT &F 3747 o qex B (Ew ¥ g A 5 | Total Cﬂ-l‘l‘lpl‘f—hEﬂSl'.'E- :Ir'-n:-::un'u;h for the peru}d 1949.06 123.41 27707 | 6 | Equity Share Capital (Face Value ¥ 10/- per share) 4,160.37 4,160.37 4,160.37 4,160.37
: . B > TR A A A w7 [Comprising Profit / {Loss) for the period {after 7 | Reserves (excluding Revaluation Reserve) as shown
f”' " /' gzjwswi\fl kﬁ;; i; A ;fq)_i{; i ?jj): o %;qo’_g S ; Ef'ﬁ 29| e 14 7 2026 o tax) and Other Comprehensive Income in the Audited Balance Sheet of previous year. 24,540 41
MEAYR, foTell aRToRI—221001 # ﬁleml T (TTerETe) ad 3MEHYR RieTr aRTRE 221001 3 Rerey | 191 & R 15 w1, 2026 Z el [ 8 | Eamings per share (of  10/- each)
s o @ ff¥r 27 =7rd 2026 g1 g gd: wr B T TR 5 wie drdy| O STHIRG/SES @ | | 6 | Equity Share Capital 1333 63 133363 1333.63 (not annualised for the quarter )
- e P, ﬁ;@ma S ' | 7 | Reserves (excluding Revaluation Reserve) 0 0.00 0,00 (a) Basic(in ¥) 8.80 10.09 28.07 59.27
] ' ’ ' ’ L as shown in the Audited Balance Sheet of (b) Diluted(in ) 8.80 10.09 28.07 59.27
SBFCLARMWLGUERSIcooscol gl P o amm o | | the previous year || [Notes:
0000115 wefiT® . 18 I, S : . :
bt s i _ 8 Earmngz. Per Share {of Rs. ]I}.-" each) 1.43 0.82 | 217 | 1 The above is an extract of the detailed format of unaudited financial results for the quarter ended June 30, 2026
R HOiRral B 4 B oY Sucter WHT & W H, SURGdl B e AfRAFEA B ORI 13 B SU-ERT () & G Bl AR Notes: i filed with the stock exhanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
T fHar Sirar 2| a) The abowve is an extract of the detziled tormat of Ouarterly Financizl Pesults fled with the Stock Regulation, 2015. The full format of the unaudited financial result for the quarter ended June 30, 2026 is

available on www.bseindia.com and www.nseindia.com and the same is also available on the website of the
Company viz www.indosolar.co.in

The above unaudited financial results of the company for the quarter ended June 30, 2026 have been reviewed
by the audit committee and taken on record approved by the Board of Directors as its meeting held on July 23,

TTer - areret fRerie - 24-07-2026

Exchange under Regulation 33 of the SEBI {LODR) Regulations, 2015. The detailed Quarterly
Financial Results are available on the Stock Exchange websites, wiz. www bseindia.com and at
wobsite of the Company at www.grovyindia. com under Investor Desk, 2
bj Thie abowve results have been reviewed and recommended by the audit committee and approved

] by the Board of Directars at their respective mesting held on 23.07.2026 2026
B 1 . i i i i i i ini
Elq For Grovy India Limited 3 'Ia'rf;?bove result are in compliant with Indian Accounting Standard (Ind AS) notified by the ministry of Corporate
iy Sd/- '
Place: Mew Delhi P Prakash Chamnd lalan
Date: 23.07.2026 = Director | DIN:004 75545 For Indosolar Limited

Sd/-

Hitesh C. Doshi

Chairman & Managing Director
DIN 00293668

Place : Mumbai
Date : July 23, 2026

Red THeH Wt YoM T, Wi-4,/5 €1 Wot-4, Tl TR o, e 206010
e afe: (), 0 7, AR AT 3 W, o A B T, VA, EvRIR—3a006

Tale, SeEwEn, YR 48 foio & WRGR, 7 RieiRegore ve Ramg®r 3G TrEfEd THed 1Us

THRIHC i RIRIRE 3eXve Tae 2002 3 STTa aum RieRE sexve (SPRiHT) e, 2002 @ FaW 9 & W - . -
Uied aRT 13(12) & SIG Yo Wikl BT WM IR gY 99 Toe B ORT 13(2) & S A AfCH AR MANAGED N"T Learnlng syStemS lelted
f) | I A SRS MR FT A B A SHA T8 o, O 99 ANV SYREAS Bl I Y ;EE‘L':EE% Regd Office: Plot No. 85, Sector - 32, Institutional Area, Gurugram - 122001 (Haryana) India
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Corporate Identity Number : LY2200HR2001PLC099478

Extract of Unaudited Financial Results for the quarter ended June 30, 2026

(Rs. in Millions, except per share data)

¥ Y@ WAHERY P UAqgRT o o @ b seiewden 3 9% 9dq el @ (W 8 & 9y ufed Sew
Tde B EIRT 13(4) ® =TI Y3 Lfddl &1 $IN &3 Y Goofl o 1o & | STIaa a0 SURSGeia &1
ORIy WU ¥ U1 WOHHRY @1 TIGEIT WIGH {1 W € o Sed R & W $Ig WaT 9 N adl 94
TR @ W faT O ot $ig WaT o 9 folo @ W I Aew § dfvfa e @, ol &,
AT, FIR SIS 9 9 T, AT & faward & | Felt /el / dedddl T4 SMMaadl &1 e

Rt 24072006

it JRe, o §@ feio

Date ; July 23, 2026

WO Tae @1 9T 13(8) @1 AR aTew fean o & b o o @ A aHe wwkh @) ddw (\eF) &% Consolidated Standalone
Ty § | Quarter ended Year ended Quarter ended Year ended
: $ 5. ) 3 Months Preceding |Corresponding| Previous 3 Months | Preceding |Corresponding| Previous
I e 3 Ng. | Particulars ended 3 months 3 months | year ended |  ended 3 months 3 months year ended
: : Www Juna ended March| ended June March Juna ended March | ended June March
@]ﬁ'q’[? / I]R'r'g’ﬁ @l M a o A B 30,2026 | 31,2026 | 30,2025 | 31,2026 | 30,2026 | 34, 2026 30, 2025 | 31, 2026
. I Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
.Qa qﬂT m aﬁ ﬁﬁ 1 Total Income from Operations 5.650.81 5.252.19 4.513.54 19,519.84 1,385.34 1,238.84 1,311.69 531913
1. O9d s El;f e ol ﬁ'ﬂi‘“la{\?\’ (o) Wzﬁ:{gﬁﬁt uRafda  9fd/ %0 2 | Net Profit for the quarier | year (before Tax,
AITRIEEY A Tl el TR F0 29, ATORT | jefd T U ES wewr|  4,53,26,653.5 Exceplional andfor Exfraordi item T92.18 G54.02 793.02 3,039.58 376,76 181.41 269 99 1,383.147
Arel, RIel aXefl, Som0-243303, 2. S X [<o 198, 199, 202, 203, 204 T 207 F| £ 49192025 TH xceplional andjor Exir -?lr nary items & ;
Tl (Fe—Ho /TReR /dedboddi) TdT 1. @RI |91, I IR 91€ °hb Heqs, oid |, - i 3 | Net Profit for the quarier / year before fax
0 29, 9TCUNT HWRIW, RN avell, S0M0—243303, [RER SfdFT dedld  forem  avel, + &N 9 (after Exceptional and/or Extraordinary items) T80.97 940.34 730.21 3.311.7% 376.76 181.41 26999 1.247 80
Udl: 2. WERT 0 198, 199, 202, 203, 204 UG 207, Yoo, URAT: 56.02 @ HI, HHfed 26.12.2025 : :
ot il e v 4 | Net Profit for the quarter [ year after tax (after
%ﬁ%ﬁgj Wg ?;% ac'shedy i i ﬂ?;’ﬁ e q;ﬁ:ﬁmgg 21.07.2026 Exceptional and/or Extraordinary items) 574 .11 771.13 443.03 2.477.23 283.27 136.33 202.42 1,046.27
W‘f‘ i forer aXell, Soso, wa: 4$ 0 29 e | ST ;—jﬁﬁ{’ﬁ \ sﬁ-\rl &, Wﬁsaaé,ﬁas %‘ 5 | Tolal Comprehensive Income for the quarter
3. st el T (ﬁ’s’ﬁ;iﬁ/ ﬂﬁ;(}ggglft;ﬁﬁfm) %a@‘\vﬁ %qu?qszﬁ q I g 1%,—\41 year [Comprising Profit for the quarter / year
o S : 1 o ] j
T3 AN STY AR Tl 9 1. W o 20, T (M AT § WIR_GU W GG 8 faﬂm mlMjﬂamjtﬂ.:hhE' SRR 638.34 1,027.70 76008 | 3,338.86 318.03 99.92 185.67 992.83
#rvafor, RGN aXe), S0W0—243303, UaT: 2. Higeet [AlEqdl —qA-S€ B IR, ncome {alter tax)| ' i ' s : : . o
SIfergd, AT, ARl WoM0—243504, WT: 3, T RIS B AR, ITR—IS 6 | Paid-up equity share capilal (Face value of
-0 62%, 64, ﬁ?ﬁg‘{%ﬂ‘w e, q;;'—“'% e, @ STIER fR-<ts @ AR Rs. 2 gach, fully paid) 275 63 275,04 272,97 27a.04 279,63 275.04 21297 275.04
dexilel MR, , J0Y0, 4. PEaN|
ged (We—=ofl /TReR) _m A sigel T T | Reserves excluding revaluation reserves 15,153.48 .78
o ; Wﬂg{ Iiﬁoﬁz iy ?@a %ﬁggg{ g | Eamings Per Share (of Rs. 2/- each)
_60;['0_2'43303 , Wi . : (mot annualised for the quarter, in Rs.)
gufed o 2. gRafda /Q:p:q'[%ﬁ & g YN Ud T e Aferagd, aEdie Basic 417 b4 3.62 18.08 206 0.99 142 764
ot Rrem aXeh, Sowo, : 81.3 9 A, ﬂmﬁﬁ%ﬁﬂ?ﬁﬁwt{c—rﬁ w0 A : : ;
Wﬂ%$ aa. o sl e Diluted 410 548 3.51 17 .66 203 0.87 1.44 746
aﬁﬁﬁq@%mqﬁﬁq@gﬁwﬂﬁ%ﬁaﬁmmﬁ Notes:
e &, diggar —ch—éﬁ—s' AR, URTH—SIS & AR, ITR—SIS & IWR, _ . o _ - _ N
RT3 & SR | 1 The above is an extract of the detailed format of quarterly |/ year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as amended). The full format of the quarterdy / year ended Financial Resulls ars
o ';EE' ? bl ?Eﬁﬂ?ﬂéf E%EG i E;;;ﬁ o Qf ;gg TnETﬁ:ro ng a’; Q;T E'Eﬁg{ q; ziﬁ available on the website of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on the Company’s website under Investors — Disclosures under
S BHAR ‘Fﬂwfﬁ A, /4 Hﬂglfrm@ il é)qszﬁsem e, fhaerd, ot Q%W 9 Wogﬁq Requlation 46 of the LODR —» Financial Results. The same can be accessed by scanning the OR code given below.
qN WY g W TSI 8 A7 gl 9 q@ g8 el W 99 & g w9 9 99 8, dieqan The above results were reviewed and recommended by Audit Committee and approved by the Board of Directors at its meeting held on July 23, 2028,
3% %S, WRe-8E B FTER. S-S @ SFAR, W6 B S Total Income from Operations represent revenue from operations
|afed i 3ige ?Fn el SFIH FAR T b o, i e d 9 9 Rer afed, For NIIT Learning Systems Limited
e, BT v ot W ok T o gt & ) ® a1 gt 9 B g8 R o D Sdj-
H WE WU 9 e g, dIgqdl: [I-SIs @ IJuR, URTA-SIE B IJUR, JIR-SIE B
3NIR, SRV—SIS & AFAR | Place: Gurugram Vijay K Thadani

Vice-Chairman & Managing Director
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