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JIO PLATFORMS LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)
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OUR PROMOTER: RELIANCE INDUSTRIES LIMITED

INITIAL PUBLIC OFFER OF P TO 279,000 000 EQUITY SHARES OF FACE VALUE OF T10 EACH MECLITY SHARES™| OF 20 PLATFORMS LINITED (“THE COMPANY® OR “ISSUER") FOR CASH AT A PRICE OF T ||
PER EQUITY SHARE (NCLUDING A SECURITIES PRENIUN OF ¥ (o] PER EQUITY SHARE | ("ISSUE PRICE ") AGGREGATING UP TO ¥ [o] MILLXON (THE “1SSUE ") THE ISSUE INCLUDES A RESERVATION OF LP TD [e)
EQUITY BHARES OF FACE VALLE OF T 10 EACH FOR CASH AT A PRICE OF T |o) EACH, AGCREGATING UP TO ¥ 5000 VILLION |[CONSTITUTING P TO |e]% OF THE ISSUE), FOR SUBSCRIFTION BY ELIGIBLE
ENPLOYEES ("ENPLOYEE RESERVATION PORTION®| AND A RESERVATION OF UP TC [«] EQUITY SHARES OF FACE WALUE OF T 10 EACH FOR CASH AT A PRICE OF T [o) EACH, AGGREGATING UP TO T 25,000
MILLION [CONSTITUTING LP TO [e% OF THE ISSUE). FOR SUBSCRIPTION BY ELIJIELE RL SHAREHOLDERS |"RL SHAREHOLDERS RESERVATION PORTION") THE ISSUE LESS YTHE EMPLOYEE RESERVATION
PORTION AND THE R SHAREHOLDERS RESERVATION PORTION 15 HEREMAFTER REFERRED TO AS THE “NET e53UL". THE SS5UE AND THE NET ISSUE SHALL CONSTITUTE [o]% AND [o]% OF THE POST-SSUL
PAID-UP EQIATY SHARE CAPITAL OF THE CONPANY, RESPECTIVELY. THE COMPANY. IN CONSULTATION WITH THE BRLNs. |6 OFFERING A DISCOUNT CF T 54 PER EQUITY SHARE OF FACE VALUE OF T 10 EACH
TO EL'GIDLE EMPLOYELS DODING N THE ENPLOYEL RESERVATION PORTION |“ENPLOYEE DISCOUNT )

PRICE BAND: T 1,065 TO T 1,119 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH,

THE FLOOR PRICE IS 106.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 111.90 TIMES THE FACE VALUE OF THE
EQUITY SHARES.,

BIDS CAN BE MADE FOR A MINIMUM OF 12 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AND IN MULTIPLES OF 12 EQUITY SHARES OF
FACE VALUE OF T 10 EACH THEREAFTER

THE PRICE TO EARNING RATIO (“P/E") BASED ON DILUTED EARNINGS PER SHARE (“EPS”) FOR FISCAL 2026 FOR THE COMPANY
AT THE LOWER END OF THE PRICE BAND IS 31.71 TIMES, AND AT THE UPPER END OF THE PRICE BAND IS 33.31 TIMES, AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 22.35 TIMES FOR FISCAL 2026.

A DISCOUNT OF T 54 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

ANCHOR INVESTOR BIDINNG DATE: MONDAY, OCTOBER 18, 2026

SIVsSUE BIDISSUE OPENS ON: WEDNESDAY, OCTOBER 21, 2026
PERIOD

BIDASSUE CLOSES DN . FRIDAY, OCTOBER 23, 2026
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Jio Mattorms Limited, is a technology platform, built on proprietary digital technology and pan-india digital connectivity as its foundational layer, driving digial transformation In
India. Our Material Subsidiary. Reliance Jio IMocomm Limited, served 531. milion customers in India as of June 30, 2026.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION &(1) OF THE SEB ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL BE LISTED OM THE MAIN BOARD OF THE STOCK EXCHANGES. NSE 15 THE DESIGNATED STOCK EXCHANGE
QB PORTION: NOT MORE THAN 50, OF THE NET IBSUE = NONINSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE | RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE

ENPLOYEE RESERVATION PORTION: UP TO [#] EQUITY SHARES OF FACE VALUE OF € 10 EACH AT A PRICE OF ¥ [«] PER EQUITY SMARE AGGREGATING UP TO ¥ 5,000 MILLION
Rl SHAREMOLDERS RESERVATION PORTION. UP TO (] EQUATY SMARES OF FACE VALUE OF ® 10 EACH AT A PRICE OF ¥ [¢] PER EQUITY SHARE AGGREGATING UP TO ¥ 25.000 MILLION

The detais of the Fresh lssee a~d Te post lssuve markel caghalaaton of ®e Comaany. each at the Flear Price and ™e Cap Price are given balow:
S3UE SIEC AND MARNET CAMTALIZATION

AL Fioor Price of © 1085 par Equity Bhare A Cap Prios of ® 1,119 per Equity Share
Parthe i Up 1o no of Equity Shares of fece swite Up 1o Amoun Up e m of Eguity Shaen of taew vabe Up %o Ao
ol © ¥4 anch ¥ Millken| of ¥ 10 pach i 7 Nition|
Frash lmsue 270 D0, 400 207200 210,500 050 _ 101878 40°
Poat lnmue Narber Capeindisstion WM 0N 10 : AT AIT) LMK AN | 19,304 M4 50
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IN MAKING AN NVESTMENT DECENON, POTENTAL INVESTORS NUST RELY ONMLY ON THE INFORMATION INCLUDED IN THE RED HERSING PROSPECTUS AND "ME TERNMS OF THE SSUL INCLUDMNG THE RISKS
INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUF AVAULABLE B AMY MANNES Ik RELATION TO PRICE BAND, POTENTIAL INVESTORS SMDULD ONLY REFER TO TS
PRICE BAND ADVERTINEMENT AND SROUALD NOT RELY ONANY NEDIAARTICLES REPOSR TS IN RELATION TO THE CONPANY AR THESE ARE NOT ENDORSED, PUSLISMED OR CONFIRNED EITHER BY THE CONPANY OR
THE DOOK RUNNING LEAD MANAGERS TO THE ISSUE SR LW ")

In accardance whs the recomnmesdations af the Commitiee of Indegender Dkactors of awr Compary pursuam % thal resciutbon aabed Octebier 14, 2004 the atave Price Daed b justifed Based on guanifatles faciors KPP
dhi bomet 0 B "M i B s Py s lion on e VI0 of 1ha RHP sie & vs T weighled sverage oos! of soqusdion | VACA) of primary lsssanoes | sacondary arsscli s as e osed In 'Rasik o lusen Pros seclion
o page 110 of ®e P and provided Below in the advertsemant and ather rewsani acion

RISK TO INVESTORS
For dutads refer to the section ttled “Rigk Factors” section an page J0 of the RHP

1. Rish redabing 10 telecommunication licanss and spectrum: Tha Unied Losncs fof prevdng leecom se™oss "k by Relanos bo Infcoomm Limiled (RJLT across crcie i ind@ is dus of rerdwsi in
Octabee X Futhee ma spactrum hadd by ROL is vl for & panac of 20 yaars with tha mannty of tha spacinim sepnng tatenan 2041 and 2042 Any inabiity o manian or rnaw such loanoes o in
successiuly bt for ary specirum recuknd for our coeralions could Pave » malerial aversa mpac! on oo tusness. franciad condbiar and results of coeralions
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1. Depandence on Ralisnce Industries Limited. Reliance Retall Limied and other Rellance Group entities: The Company and s submidisres have amered D varous non-ec usive agresmens wih Ihe
Promoter. Rebance Retal Limted, @ sdbedary of the Promoler and other Rellance Group entihes Yor oertan ey aspects of he busiress. Disrugton ol thase amengements could sigrifcently impact cur bus ness,
fnascel concibon and results of aparalions. The falowing tabn provides an overvew of our signfican! Faraacions with tha Promater, Relarce el Lmind ard Sanmnn.5C) Inda Private Limbed, lor he

perodyFacal nd cated
Particdars Parest™ taliow subsidary | Theea months andod June 3, Fmcal
josrit vomtura of e Barent e | am me | nn | e
lie ¥ milioe, wrbess otharwise Indcabed]

Purtchase of Property Plact and Bquspmant and Ot ik ngbie Aasets Pavare” (A] 19 A4d1) 14207 0l 17 e 2,248
As & parcamiagn of Gach Capes [ = AU) wan | "% NAR A 16%

Ratanoe Aetal Lirtnd (C) 180 4282 5067 1720 458

As & parcentage of Cash Capes D= C/ L) LI | a%% 1.72% 315% 1.17%

S-S0 1 Ind i Privsde Lisied (5) 414 192 LR 5 5190 1,007

As b parcenia e of Cash Capes F # €/ 1) 0 0 4% 1t 117% 021%

Aevetue Yor Operasom Pacert” (G) 9,32 T naa 150 BAD
| As o parceniagn of Revesun from Openticrs (M * G/'V) 21.30% 22 248 a0 oy
LU L LU L — " L eam 18,374 104% au

A i picania g of Revesum om Opseriticrs (J = b Y) 0™ | 2% 1 1% 08% 0 8%

Mevesue Hpcetved n Advance Mohance 4ot Lir o 1 Aw zn:_[ 1,129,301 1023848 LV
Prolessions| Fem __Pwert” (€] 5,0 I M5 P LAL S04
A o puicamiba go of Tole | Eapirsas (L < %' W) 195% 2 AN 74 114% 18T%

Rakanos Sl | i tad M) ] 1292 1AM hTI0 480"

As & parcaraga af Towa| Exparens (N = Ny 'W) 0% | 1% | c.1r% 0res 05™

Metwo 4 Opsrnd og Fapenses Pavert” (00 3,15 a2 14,761 15m7 15,208
An b percaniaps of Tow ' Fapacsas (P = OFW) 1.06% 1 65% 1M% 1 8% 180%

Sebrg and Oirintis Expareas —) s | u b9 949
As & o Tow' [ =0'W : . . 0.67% 190%

Retarce el Lir ted (5 10427 1ae | 4),561 15,158 nLm

A b parceniage of Tow' Expecsss (T = 5/'W) 154% 548 190% AT 180%

Cash Capes” (U} (¥ & | Tanak1 MM 20 LG I ]
Revesue for Operghom (V) e | 350383 1463,85) 1202184 1£95,56"
Telal Expanses (W) 97,70 21380 T 1,004 060 2087 B1I4T4
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Dependency on Rellance Retail Limited fer distribation of prepald connectivity servicas: RJIL
has a master derbulon agreemenl and a mastr coliecion agroerent with RRL. RRL s e ke
devbukr of oo prepa connecivily servoes. Owr reverug bom pre-pad coredinly WWoes
consthuled 7B.37%, TT.B8%, TT.DE%. TEETN end TD SN of our consobdated Revenve from
Operatons for Pa three monthe penod ended June 30 20268, June 30 2025 and Facas 2026, 2025
and XD, respactvely Ay dsmupion i the relasfiorssip of dstsbulon channal could adversaly
mpact owr busness fAnencled condtion and "esuts of cparators. The folowing lable provides the
desady of the Reverne Receved n Advance atnbuted ko the sbove srangement with RRL

asice 107 the sl mie ftre retwart wht is owned by RIL Ay discugion i1 he soalatilly of fese
passive infrast-uchue asses codd ham an adverse impadt on ou' business. Bnarc al cond tion ard

rusults of operabors

- Cytersecurity, Data Privacy and Indormalion Secwrity Rish: Our sywieme, pallorss relwork

niastruciure, and the servoes provided by owr Promoler and thed garty lechnology partners ame
epeed 0 cybersecunty theas. secunty beeches, operaione! denplons, end ather echndlogy-
melaled rsks, Acy such incident of deruplion could mpalr our opersfiors, compromise dall securty,
nereass cosls. exposs Ls 1o mguimiory and ngal lablties, Ao adversely affact cur business, resulis
of operafions, Anaraal condbion, and repusation.

10 Artiicial Intoligence (“AF'] and Maching Laarming (*ML") Tachnologies Related Risk- ¥in vy cn

A ard ML tachnologes acroes ocur opefalions, ncudng for rateors automation 1wough our
propnelary JicBran platior, cuslomes engagemen! end service delvery The degioyment o Al ord
ML tlettnologes aoross o opermbors may nol peld the desired resubs, Furtrer, reddance on AN
chrologes may sxposa us 10 nherent risks pertaining to Agorthmc blss and model amors sedng o
nacourale of blased culpats. which may caues reculaional haem ard advenssly impact cur Business,

Thwos mona anded i | Fiseal {As of Mareh 31
Paticulars As of June 30

1 [in ¥ mitiona)
R 0 R con o) 1 v s mam | e 1120381 | 1009088 | s

4. Dependency on RJIL that cortributes significantly 1o our Revenue from Operstions EBITDA
and PAT and KPs relating fo digital services: RUL covirbuind sgriicanly o oo
Revenm fm= Onersions, ard PAT i1 parieds | Fanals as mdicated bainw

Fiscals | parind MM enss| Sofewr |RANEDNTOA| Neler | RLspol | Selew
N consabdaed | (nCibend | corsolideind | aher b | conolidend
qmentiors | Maseran e EBTDA e T miias| PaY

Trrme mcn vy eraded ML 87 % 105,904 0% 71 680 [rR1LY
e, N0

Thiwe mcarivg erabend LY 3 86 15% 173013 5 alrs 67,190 4 M
June 30, 2024 .

Faca 2006 CA2ATM | TN | 72054 | paneN | 272 | e7e%
Feon 224 L 1M | sam #1234 05 a MTIMB | AT
Paca 2004 1,001,184 | $1.30% M | 2% 46 | 8L

Nwn The mace' plvraies o A0 wrvst Wvee oo » seaiiieons bea

Ay materisl adverse impact on (he wsness. finance cordiBors o resulls of operations of RJIL
would have a mateda adverss impact cn ou onsabdated banas Snancal cordiion
and resulls of nperations . whila we operate as 2 chnaingy platform, our key aperational
irdicators ("KPIs") amm primardly peralring % our digtal connactivty sananss prvided by UL and do

nat mfact ha technoingy platform spacifc maints Cur competins may parionr mom favcombly on
cartan o Tnancial KPls, which could afact our comgeltive postion. For delals of

companscn of the KPIs of our Comgany with lsled peers, see “Sass for Masue Price - Companson of
KPP wilh Listed Induslry Peors” on page 135 of the R-P.

5 Network, infrasiructure and Service Disruption Risk: The unnieupied performanca, miasiily and
avaiatiity of cur retwork, passive nitastruciure, mchnalogy, poducts and sarvoes am rlical © our
nparations and aur abiky %o oonsistandy calbwer our dgfal sandces. Any dismupon %o our nebwork,
passhw nirastnuctune and tachaciagy could Impak aur abilty t ensure conslstant paformancs and
dadvar un niemupied custnrmar aapedetos. which oould have 3 matanal advarsa Impact on o buslrees
fnascial condion and results of operations, and could lead lo Incraesed chum in our cusiome’ Dase

6 Rish rolated 10 Technology change: Tha connechwly (ndusTy 1 subpect 0 ragsd end condnucus
lechnological change, ard ou' conneciy ty nirestivciure faces e nsk of ObsokBCE e
It we are uneble lo respond 10 chenges n echnoicges Ndudng ko nelance, more compedive
salebile-based Uroadberd services and I'e ewolving demards of our cuslorers. we may soe

| obsolescerce. whot woud Fave & maleral adverse mpacl on our Lusiress, inercal
mndtion and results of cpermiors.

7. Risk refating to negative of Jio' Brand: The “Jo° Indematk it cuned by the Provole
and we do net cortrol 1he use of (s ademark by ofer companies in the Reliance Group Negalve
mubbcty ansing fom acsors nutsde s contml inabiity In protect inielactual pmperty or idfingemet
dams coud ham a maleal advese iImpact on our eputation, business, financa conditon and
msults o cparaors.

& Dependency on a limied group of passive infrasbructure service providers: We rely on a breled
sat of passrve nimstruciune servce provders for cur operatons. For msance, of Te 360 537 Netwok
Towers used by us for our cpermions, 174,451 Network Towers are owned by Summit Digtel
Infastructure Limiled, 83 of June 20, 2026, Acdiloraly, as of June 30, 2026 we rely on Jo Digtal

fnascal cordtios and resulls ol aperatons.

11, Our

(P/E) rato based on diuted EPS for Financial Year 2025 at the upper end of Phe

price band & 3331 as comparad 1o the avemge indusry pee’ group BE mbo of 22 35, as of Oclober

13 X2e,

12 We grind Average Retwum on
Retun on Nel Worth for

MNet Wodh for Finarcial Year ended 2008 2025 sed 2024 s 904%
tvon manths ended June 30 2028, and Jure M), X006 s 2.50%

and 2 31% mespecively (unannualzed)
11 Weghted average cost of acqusiton of all Equity Shares ransacted i1 one year, 18 marthe and #ree
you's precadng Te date o the R

P i Weightod svorage cosl | Cap Price is. X res T | Range of acqusiien
of Acgamiinr waghied average cowt of | arios per Eguity Shares
(LA] 1equiition’ “lﬁ;‘rlﬂu
Laest one yeer ! 18 months' 3 yeors A NA NA
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14.The 16 BRLMs associated with 1 Issue have handied 160 public issues in he past three years, out

__Of which 46 issuss have closed below the issue price on ihe sting dae
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ADDITIONAL INFORMATION FOR INVESTORS

1 e Convpary M vl on e auen pee PO poaceren? o e DEP 00 dow
1 Tha Proeester or e Provade Seasp have sol usdedaien aey iarasciion of equity shares agreg it eg ap o T o mare ol 158 sl Boap aqe by whare 200 i) of e Corpary Sor Tw D8P |1 drx
1 The aggpregen predunes arel pood nnie ety whursheeieg o P Poorvrier, Provessr Seaep ad the wa 11 Qbarsbaddars (v st ol s

8 Predaan: Preo-lisue
= Name of the sharshoder No. of Equity Shares | oo oiiing fin %
of Ince value T10 sach
Premeter
| P b vom rdumiries e bed 8007 A Aad 46 5%,
| Adhritone hog 10 Sharmbaidars ) r
1 Jeanru Mo doge, LLE | e Vhate of Mam Palornm
e Cormvely boomee ss Facatwons i ) Mz T WS
i Lixegy e | immanoneg LG G0 Ao, ! 1 I.TI%
A T Prisk . rmesdmgn| F o | n nirsstesgn v 1
ot ol the K rgcinm of Sa b Arates) 706 530 A 237
4 Drecmt Asa Hokbrgs | Pe L |an afae of
birede, verades il v @ bbes mana gt arelir
sdesnd v Kohberg Kraes Roters & Co LP
#n ind et gubsdary of KK 4 Co, Inc ) 0480 0% 237%
!- VEFF VEAN LUV dan afiate of Linds, valicad
anDor enties managed acdo’ aosed by
Visls Eguty Partnars Menagerment LLC 08501409 23
¢ SLP Peowaod ~oidvgs Me Lig
| @t o 5w b | 168 450 2108 1 80%,
’ WIC Hecwood ' HEC Limied (2n ndeeclly whol y
ow e sabrmchery of Mubada Ireesimer
Comgay PJSC)H 195 848 519 1.85%
F Cearm i Al @l Singapons JP Pa |14 120,120,800 1.34%,
] Plabrum Jasmane A 2018 Trust lacting Prough its
pusien, Plabrun Owt C 2018 RSC Limded
p whioly caned suteaciary of Aby [habs
A S ETUR T 103 4685 &50 118%
10 | haa Warkats Pe Lid (a0 andly nanagoed advied
by TRG Capital |S) P, L) 62,772,760 0a2%
11 | Oher putic sharehoinens 167 148 463 1.0
TOTAL A0 11000 130.00%
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BASIS FOR ISSUE PRICE
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