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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

B Himalayan Solar

HIMALAYAN SOLAR LIMITED

(Erstwhile known as Himalayan Solar Private Limited)

CIN: U40100HR2015PLC056609

Our Company was originally incorporated as a Private Limited Company in the name of “Himalayan Solar Private Limited” on September 08, 2015 under the provisions of Companies Act, 2013 bearing Corporate Identification Number U40300HR2015PTC056609
issued by Registrar of Companies- Haryana. Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to “Himalayan Solar Limited” vide a fresh Certificate of
Incorporation consequent upon conversion from Private Company to Public Company date 22th November,2024 bearing Corporate Identification Number U40100HR2015PLC056609 issued by Registrar of Companies — Central Processing Centre. For further
details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 192 of the Red Herring Prospectus.

Registered Office: SCO-411 2nd Floor, Sector 20 Panchkula, Haryana-134117, India
Contact Person: Mrs. Navkiran Kaur, Company Secretary & Compliance Officer; Tel. No.: +91 7087117405
E-Mail ID: cs@himalayansolar.co.in, Website: www.himalayansolar.co.in; CIN: U40100HR2015PLC056609

[ B2 s
Please Scan this QR Code

to view the Red Herring
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PROMOTERS OF THE COMPANY : i) Mr. Manjeet Singh (ii) Mrs. Karthyayini M (iii) Mr. Himanshu Dalal and (iv) Mr. Mehtab Singh and (v) Mrs. Anita Kumari

Z__THEISSUE

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI
(ICDR) REGULATIONS"”), AS AMENDED READ WITH RULE 19(2)(b) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“ NSE EMERGE”). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE

INITIAL PUBLIC OFFER OF UP TO 66,04,800 EQUITY SHARES OF FACE VALUE OF X10 EACH (“EQUITY SHARES"”) OF HIMALAYAN SOLAR LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE,
INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X [e] LAKHS (“THE ISSUE”), COMPRISING A FRESH ISSUE OF UP TO 58,90,800 EQUITY SHARES AGGREGATING TO X [e] LAKHS BY
OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 7,14,000 EQUITY SHARES BY MRS. KARTHYAYINI M (“THE PROMOTER SELLING SHAREHOLDER” OR “SELLING SHAREHOLDER"”) AGGREGATING TO X[e] LAKHS
(“OFFER FOR SALE”). OUT OF THE OFFER UP TO 3,31,200 EQUITY SHARES OF FACE VALUE OF X10 EACH FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE, AGGREGATING TO X [e¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS
BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 62,73,600 EQUITY SHARES OF FACE VALUE OF X10 EACH FOR CASH
AT A PRICE OF X [e] PER EQUITY SHARE, AGGREGATING TO X [e] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 29.87% AND 28.37% RESPECTIVELY OF THE POST
ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF SELLING SHAREHOLDERS AND OFFER FOR SALE

Name of Selling Category of | No. of Shares | Aggregate proceeds from Weighted average cost of Acquisition
Shareholder Shareholder . Offered _ Offered shares (in X per Equity Share)
MRS. KARTHYAYINI M Promoter Selling Shareholder Up to 7,14,000 Equity Share aggregating Up to X [e] Lakhs 0.07
to X [e] Lakhs

PRICE BAND: X 98/- to X 103/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 9.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 7.69 TIMES AND AT THE CAP PRICE IS 8.08 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: Thursday, September 24, 2026
BID/ISSUE OPENS ON: Friday, September 25, 2026
BID/ISSUE CLOSES ON: Tuesday, September 29, 2026

AUPI mandate end time shall be at 05.00 pm on the Bid/ Issue closing date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Himalayan Solar Limited, specializes in providing integrated turnkey solar energy solutions offering services including design, manufacturing, supply, installation, and commissioning of wide range of solar products,
with a primary focus on Solar Water Pumping Systems. Additionally, we provide solar energy solutions for Solar Inverter Charge Systems and Solar Rooftop Power Systems

| ALLOCATION OF THE ISSUE

ISSUE
PROGRAMME

| QIB PORTION - NOT MORE THAN 12,55,200 EQUITY SHARES I.E., 20.01% OF THE NET ISSUE
INDIVIDUAL INVESTORS PORTION ' NOT LESS THAN 31,39,200 EQUITY SHARES I.E., 50.04 % OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 18,79,200 EQUITY SHARES I.E., 29.95% OF THE NET ISSUE
MARKET MAKER PORTION ' 3,31,200 EQUITY SHARES I.E., 5.01% OF THE ISSUE

.IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 19, 2026 the above provided price band is justified based on quantitative factors/ KPIs disclosed

in the ‘Basis for Issue Price’ section beginning on page 108 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in “Basis for
Issue Price’ section on page 108 of the Red Herring Prospectus and provided below in the advertisement.

(c)The price per share of our Company (as adjusted for corporate actions e.g. split, bonus etc.) based on the Primary or Secondary sale / acquisition of shares (equity / convertible securities)

RISKS TO INVESTO RS "\1 Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions where Promoters /

Risk to Investors: Summary description of key risk factors based on materiality: Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to irrespective

. . . . . .. . . of the size of transactions, is as below:
1.  Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a

material adverse effect on our business, results of operations and financial condition. Primary Transaction:
2. Risk of Low-Capacity Utilization Levels and Potential Underutilization of Expanded Manufacturing Facilities, Which May Adversely Impact Our Operational i { [ c - s
Efficiency, Profitability, and Return on Investment. Date of Allotment No. of Equity Shares |  Face Value (in ) Issue Price (in ) Nature/Reason of Allotment | Nature of Consideration Total Co.nS|derat|on
3. Potential Adverse Impact on Business Operations Due to Obsolescence of Existing Manufacturing Facility and Risks Associated with Relocation and (in2)
Commissioning of New Manufacturing Unit with New Machinery. Nil

4. Adverse changes in government policies, industry standards, or regulatory requirements governing our products have impacted our past operations and

may adversely affect our future business prospects and financial performance. Secondary Transaction:

5. Our Restated Financial Statements are Prepared and Signed by the Peer Review Chartered Accountant who is not Statutory Auditors of our Company. o, of fout Issue Price /Acquisition Nature of acquisition rotal Coneiderat
6. We have not taken any steps to order the machinery/equipment required for the Expansion and upgradation of the manufacturing facility. In the event Date of Allotment/Transfer °'s‘:‘ quity Face Value (inX) | Price / Transfer price per (Allotment/ Acquired/ Nature of Consideration | 1°% °_“S; eration
of any delay in placing the orders, or in the event the vendors are not able to provide the equipment/machinery in a timely manner, or at all, the same ares Equity Share (in %) transfer) (in%)

may result in time and cost over-runs. 16-10-2023 _ 3,51,409 10.00 15.65 Transfer Cash 54,99,551
7. Our Company is dependent on a few customers for sales. Loss of any of these large customers may affect our revenues and profitability. Total 3,51,409 54,99,551
8. We hlghlytdep(tekr]\qton oulr‘ majfor :?\w matTrlaLs and a fcev\( I|<eyI SL;Epllers \f[vho help us l:;))Iro;:ure the sangle. Outr Compar)[y h?s not e?te'reld mtto Iong-;iirm Weighted Average Cost. of Acquisition [WACA) per Eauity Shore 15.65

agreements with its suppliers for the supply of raw materials. In the event we are unable to procure adequate amounts of raw materials, at competitive Welghted average-costoFacquisifomatter Bonus Shares Adjusiment _ 3.48

prices our business, results of operations and financial condition may be adversely affected.

9. The majority of our state- wise revenues from operations for the last 3 years are dependent mainly on Haryana. Any adverse developments affecting our
operations in these states could have an adverse impact on our revenue and results of operations.

(d) Weighted Average Cost of Acquisition and Offer Price

Weighted Average Cost of Acquisition Floor Price Cap Price

10. ?our:dl?g;wgzsa?ggihs%r}so?:ryatfiaocfsIess sales in unfavourable solar weather conditions could have a material adverse effect on our business, financial Type of Transactions (% per Equity Shares) (i.e.%98/-) | (i.e.%103/-)
I\__ __/‘ Weighted average cost of acquisition of above primary / new issue as per paragraph 7(a) above *. NAA | NA~ NAA
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 7(b) above”. NAA | NA~ NAA

2. Details of suitable ratios of the company and its peer group for the latest full financial year: . o . . .
Weighted average cost of acquisition of primary issuances /secondary transactions as per paragraph7(c)

3.48 | 2816 29.60

NAV above
. . . . . Turnover |
Name of Company CMP(in ) ** Face Value (in X) EPS Basic per Equity P/E Ratio RONW (%) (% in Lakhs) *There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date
Share of the Red Herring Prospectus.

|_Peer Group#* | : . .
| Ganesh Green Bharat Limited | 215.50 10.00 30.31 113.02 711 | 26.82% 1,06,426.83
| Solarium Green Energy Limited 147.05 10.00 9.81 77.93 14.99 12.58% 36,815.10

_ Australian Premium Solar (India) Limited | 239.30 10.00 28.70 81.44_ _ 8.34 35.24% 70,795.71 | ADDITIONAL INFORMATION FOR INVESTORS

Issuer Company |
Himalayan Solar Limited” | 103.00 10.00 12.74 28.93 8.08 44.04% 17,034.32 1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the DRHP filing date.

# Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However,
the above companies have been included for broader comparison.

A Based on full completed financial year ended on March 31, 2026 on Restated basis. Our Company has not done any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the
DRHP filing date.

AThere were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 7(b) above, in last 18 months from the date of the Red Herring
Prospectus.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date

* Source for Peer Companies: Annual Reports and stock exchange data (figures as on March 31, 2026)
**  CMP ason 11/09/2026 on NSE for Peer Group and IPO price for Issuer Company 3. Pre Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
For further details, please refer to the section titled chapters titled “Our Business” and Financial Statement As Restated beginning on page no. 151 and 223

tivelv of the Red Herring P t Sl. No. Pre-Issue Shareholding Post-Offer shareholding as at Allotment (a)
respectively o € hed Herring Frospectus. Shareholders No. of Equity Shareholding At the lower end of the At the upper end of the
3. Average Return on Net Worth (RoNW) for last 3 years as per the Company’s Restated Financial Information Shares (in %) price band (X 98/-) price band (% 103/-)
Particulars RONW in % Weight No. of Equity Shareholding (in %) No. of Equity Shareholding (in %)

k Shares Shares

Year ended March 31, 2024 47.86% 1 Promoter(s)

Year ended March 31, 2025 62.11% 2 1 | Karthyayini M 81,44,406 50.22% | 74,30,406 33.61% 74,30,406 33.61%

Year ended March 31, 2026 44.00% 3 2 Manjeet Singh 35,68,063 22.00% 35,68,063 16.14% 35,68,063 16.14%

- 3 3 | Himanshu Dalal | 15,81,295 9.75% { 15,81,295 7.15% | 15,81,295 7.15%
| Weighted Average >0.70% 4| Mehtab Singh 14,62,500 9.02% 14,62,500 6.61% | 1462500 6.61%
Weighted average: Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each year] 5 Anita Kumari | 14,62,500 9.02% | 14,62,500 6.61% 14,62,500 6.61%
/ [Total of weights] Members of the Promoter Group (who hold shares)
Note: : Net worth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve 6 Manish Dalal 45 0.00% 45 0.00% | 45 0.00%
or miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus. 7 Neha Shokeen 45 0.00% 45 0.00% | 45 0.00%
4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI: 8 | Om Singh Pahal A 45 0.00% | 45 x 0.00% L 45 0.00%
(a) The price per share of our Company (as adjusted for corporate actions e.g. split, bonus etc.) based on the primary/ new issue of shares (equity / convertible securities) mb//c suatcholder (fop 10 forchoiders)
|

There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date of Notes-

this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such

. . . . . . . 1) The Promoter Group Shareholders are Manish Dalal, Neha Shokeen and Om Singh Pahal
transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days.

2) Includes all options that have been exercised until date of Red Herring Prospectus and any transfers of equity shares by existing shareholders after the date of the pre-issue

(b) The price per share of our Company (as adjusted for corporate actions e.g. split, bonus etc.) based on the secondary sale / acquisition of shares (equity / convertible securities) advertisement until the date of Red Herring Prospectus - Not applicable

There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the 3)
board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of this certificate, where either acquisition or sale is

equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Based on the Issue price of X 103/- and subject to finalization of the basis of allotment.

For further details, please refer to the chapter titled “Capital Structure” beginning on page 75 of the Red Herring Prospectus.submitted at the relevant Bidding Centres only (except
in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified Issue “Procedure” beginning on page 330 of the Red Herring Prospectus.

(Continued next page...)
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BASIS FOR OFFER PRICE

: The “Basis for Issue Price” on page 108 of the RHP has been updated with the above price band. Please refer to the website of
ot the BRLM (www.finshoregroup.com) or scan the given QR code for the “Basis for Issue Price” updated with the above price band.

INDICATIVE TIMELINES FOR THE OFFER

An indicative timetable in respect of the Issue is set out below:

Sequence of Activities | Listing within T+3 days (T is issue closing date i.e., September 29, 2026 )

Bid/lIssue Period (except the Bid/Issue Closing Date) (other than Bids from Anchor Investors)

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)

Submission and Revision in Bids

Bid/Issue Closing Date* Tuesday, September 29, 2026 (other than Bids from Anchor Investors)

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the
Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These Demographic
Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes
to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details
would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client
ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be
rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR
and are in compliance with CBDT Notification dated Februrary 13, 2020 and press release dated June 25, 2021 and September 17, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and
Corporate Structure” on page 192 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a
material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 377 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is X 23,00,00,000 divided into 2,30,00,000 Equity Shares of
X 10/- each. The issued, subscribed and paid-up share capital of the Company before the Issue is X 16,21,88,990 divided into 1,62,18,899 Equity Shares of X 10/- each. For details of the Capital
Structure, see “Capital Structure” on the page 75 of the Red Herring Prospectus.

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) Only between 10.00 a.m. and up to 5.00 p.m. IST

Electronic Applications (Bank ASBA through Online channels like Internet

Banking, Mobile Banking and Syndicate UPI ASBA etc) Only between 10:00 A.M. and up to 04:00 PM. IST

Submission of Electronic Applications

10: .M. : .M.
(Syndicate Non-Retail, Non-Individual Applications) Only between 10:00 A.M. and up to 03:00 PM. IST

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non- Individuals, Non
individual Applications of QIBs and NII’s)

Bid Revision/Modification

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. on the Bid/Issue Opening Date and up to 5.00 p.m. IST on Bid/Issue Closing Date

Validation of bid details with depositories From Issue opening date up to 5 pm on Tuesday, September 29, 2026.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM
ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (3) No. of Shares Name of Promoters Face Value (3) No. of Shares

Sahana Lakshmi Mahalinga 10 6,700 Karthyayini M 10 81,44,406
Manjeet Singh 10 35,68,063
Mehtab Singh 10 14,62,500

Deepak Agarwal 10 3,300
Anita Kumari 10 14,62,500
Himanshu Dalal 10 15,81,295

Reconciliation of UPI mandate transactions On daily basis
(Based on the guidelines issued by NPCI from time
to time):

Among Stock Exchanges —Sponsor Banks — NPCI
and NPCI — PSPs/TPAPs** — [ssuer Banks;
Reporting formats of bid information, UPI analysis

report and compliance timelines.

Merchant Bankers to submit to SEBI, sought as and when.

UPI Mandate acceptance time Tuesday, September 29, 2026 - 05:00 P.M.

Tuesday, September 29, 2026 - 04:00 P.M for QIB and NIl categories
Tuesday, September 29, 2026 - 05:00 P.M for Individual Investors and other reserved categories

On daily basis and to be completed before 9:30 A.M on Wednesday September 30, 2026

Issue Closure T day

Third party check on UPI applications

Third party check on Non-UPI applications On daily basis and to be completed before 01:00 P.M on Wednesday September 30, 2026

Submission of final certificates:
-For UPI from Sponsor Bank
-For Bank ASBA, from all SCSBs
-For syndicate ASBA UPI ASBA

Before 09:30 pm onTuesday, September 29, 2026
All SCSBs for Direct ASBA — Before 7:30 P.M on Tuesday, September 29, 2026
Syndicate ASBA - Before 7:30 P.M on Tuesday, September 29, 2026

Finalization of rejections and completion of basis Before 6 pm on Wednesday September 30, 2026

Approval of basis by Stock Exchange Before 9 pm on Wednesday September 30, 2026

Issuance of fund transfer instructions in separate files
Initiation not later than 9.:30 A.M. on Thursday, October 01, 2026;

Completion before 02:00 P.M on Thursday, October 01, 2026. for fund transfer;
Completion before 04:00 P.M on Thursday, October 01, 2026 for unblocking

for debit and unblock.
For Bank ASBA and Online ASBA — To all SCSBs
For UPI ASBA — To Sponsor Bank

Initiation before 2 pm on Thursday, October 01, 2026. Completion before 6 pm on Thursday,

Corporate action execution for credit of shares
October 01, 2026

Filing of listing application with Stock Exchanges and

issuance of trading notice Before 7:30 pm on Thursday, October 01, 2026

On website of Issuer, Merchant Banker and RTI - before 9 pm on Thursday, October 01, 2026.
In newspapers - On Monday October 05, 2026 but not later than Tuesday, October 06, 2026.

Trading starts Monday October 05, 2026

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date
#Individual investors, QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids.

ASBA* |

Publish allotment advertisement

Trading starts T+3 day

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues
by simply blocking the fund in the bank account, investors can avail the same. For
further details check section on ASBA below.

Mandatory in Public
Issues. No cheque will be
accepted.

Simple, Safe, Smart
way of Application-
Make use of it!!!

UPI - Now available in ASBA for Individual investors and Non-Institutional investor applying for amount up to ¥5,00,000/- applying through Registered Bro-

kers, DPs & RTAs. UPI Bidder also have the option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,
‘ ,F’} demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their
— ! PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the CBDT and the subsequent press release,
g including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022 dated March 30, 2022 read with press release dated
March 28, 2023 and any subsequent press releasesin this regard.
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ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (ii) Non-Institutional Investors with an application size of up
to ¥5,00,000/- in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer
to the section “Issue Procedure” on page 330 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”) and
Stock Exchanges and in the General Information Document. ASBA bidcum- application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the
list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecog nisedFpi=yes&intmld=00 respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI
mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Kotak Mahindra Bank Limited has been
appointed as Sponsor Banks for the offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the
BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional working days after such revision of the Price Band, subject to the total Bid/Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, for reasons to be recorded in writing extend the Bid/Offer Period
for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Issue Period, if applicable, shall be
widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Members of
the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank.

This offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation
229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, wherein not
more than 50.00% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company and
the selling shareholders in consultation with the BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). One-third of
the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation
Price in accordance with the SEBI ICDR Regulations. However, effective November 30, 2025, in accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2025, of the 40% Anchor Investor Portion, (i) 33.33%shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% for life
insurance companies registered with the Insurance Regulatory and Development Authority of India under the provisions of the Insurance Act, 1938 and pension funds registered with the
Pension Fund Regulatory and Development Authority under the provisions of the Pension Fund Regulatory and Development Authority Act, 2013 at or above the Anchor Investor Allocation
Price. In the event of under- subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor
Portion) (“Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be
added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, states that not less
than 35% of the Net Offer shall be available for allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Offer shall be available for allocation
to Non-Institutional Investors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two lots and up to such
lots as equivalent to not more than X 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than X 10.00
Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject
to the availability of shares in non-institutional investors’ category, the allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional
Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule Xl of the SEBI
(ICDR) (Amendment) Regulations, 2025. All Potential Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by
Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-Certified
Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through
the ASBA process. For details, please refer to the chapter titled “Offer Procedure” on page 330 of this Red Herring Prospectus.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on Emerge Platform of National Stock Exchange of India Limited (“NSE EMERGE” ). Our
Company has received an “In-Principle” approval from the NSE for the listing of the Equity Shares pursuant to letter dated December 31, 2025. For the purposes of the Issue, the Designated
Stock Exchange shall be NSE. A copy of the Red Herring Prospectus has been submitted for registration to the ROC on September 19, 2026 and Prospectus shall be filed with the RoC in
accordance with Section 26 of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring
Prospectus shall be filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI.
However, investors may refer to the entire “Disclaimer Clause of SEBI” beginning on page 304 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the contents of the Offer Document or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE” beginning on page
308 of the Red Herring Prospectus.

GENERAL RISK: Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk
of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors
must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Red Herring Prospectus. Specific attention of the investors is invited to the section
“Risk Factors” beginning on page 25 of this Red Herring Prospectus.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Offer have handled 24 SME public issues and Nil Main Board public issue during the current financial
year and three financial years preceding the current Financial Year, out of which 9 SME public issues closed below the issue price on the listing date.

Total Issue

Name of BRLM Issue closed below IPO Price on Listing Date
Mainboard SME
Finshore Management Services Limited 0 24 9
BOOK RUNNING LEAD REGISTRAR TO
MANAGER TO THE ISSUE THE ISSUE
& )
o)) FINSHORE
B o v
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MAASHITLA SECURITIES PRIVATE LIMITED
Address: 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura,
New Delhi-110034, India

Telephone: +91-11-45121795 / 011-47581432
Email: ipo@maashitla.com

Contact Person: Mr. Mukul Agarwal

Website: www.maashitla.com

Investor Grievance Email:
investor.ipo@maashitla.com

SEBI Registration No: INR0O00004370

CIN No: U67100DL2010PTC208725

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207, 227 A.J.C Bose Road,
Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561
Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar
Website: www.finshoregroup.com

Investor Grievance Email:
investors@finshoregroup.com

SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in the issue. Full copy of
the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of BRLM at www.finshoregroup.
com and website of Company at www.himalayansolar.co.in
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and NSE at www.himalayansolar.co.in
www.finshoregroup.com, www.nseindia.com, respectively.
SYNDICATE MEMBER: ANANT SECURITIES
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Company: Himalayan Solar Limited, Book Running Lead Manager: Finshore
Management Services Limited. Bid-cum Application Forms will also be available on the website of the Stock Exchange at www.nseindia.com and at the designated branches of SCSBs, the list
of which is available on the websites of the Stock Exchange and SEBI.
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form and submit the
same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked and account will be debited only
to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.
For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to the chapter “Issue Procedure”
on page 330 of the Red Herring Prospectus.
BANKER TO THE OFFER/SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED
UPI: UPI Bidders can also bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For HHIMALAYAN SOLAR LIMITED
On behalf of the Board of Directors
Sd/-

Manjeet Singh
Managing Director
DIN: 08202191

Place: Haryana
Date: September 19, 2026

Disclaimer: Himalayan Solar Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to make an initial public offer of its Equity Shares. The Red Herring Prospectus dated September 19, 2026, has been filed with the Registrar of Companies, Haryana | and thereafter
with SEBI and the Stock Exchange. The RHP shall be available on the website of SEBI at www.sebi.gov.in , website of NSE SME at www.nseindia.com, websites of the BRLM at
www.finshoregroup.com and website of the Company at www.himalayansolar.co.in Any potential investors should note that investment in equity shares involves a high degree of risk and
for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless
so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation
“S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

I=ht aieh [ UCO BANK

(& Govt, of India Underiaking)
Head Office — Il, DIT- Procurement and Infrastructure
3 & 4, DD Block, Sector — 1, Salt Lake, Kolkata—T00064

NAVI MUMBAI INTERNATIONAL AIRPORT

NOTICE INVITING EQOI CUM RFQ FOR ENGINEERING,
PROCUREMENT AND CONSTRUCTION OF THE

NOTICE INVITING TENDER
LCO Bank Invites tenders Tor following items,
1. Hardware augmentation of Bank's virbual maching infrasineciure,
2. Procurement of on pramises GPU Infrasireciune
3. Supply, installation and maintenance of HSMs
For more dedail, please refer o htlps:wewwuco.bank.in & bitps:igem.gov.in
(Deputy General Manager)
DIT- Procuramant and Infrastruciure

NAVI MUMBAI INTERNATIONAL AIRPORT- PHASE I
AT NAVI MUMBAI, MAHARASHTRA

Mavi Mumbal International Airport Limited ("NMIAL")
entered into a concession agreement with the City and

Deate: 21092026

Industrial Development Corporation of Maharashtra

Limited ("CIDCO*) on January 8, 2018 (the "Concession
Agreement”) for the establishment, construction,
development, operation, maintenance, and management
af Mawvi Mumbai International Airport, Mavi Mumbai,
Maharashtra, India (the "Airport" or “NMIA"} on a design,
build, finance, operate and transfer basis.

BEFORE THE HON'BLE NATIOMAL COMPANY LAW TRIBUNAL
MUMBAI BENCH |
INTERLOCUTORY APPLICATION (1BC) No. 3521,/2026
{Under Section 66{1) of the Insolvency and Bankrupicy Code, 2016)
IN COMPANY PETITION (18)- 399{MB)/2025
{Under Section T of the Insolvency and Bankruptcy Code, 2016)

IN THE MATTER BETWEEN:

NMIAL has completed the development of Phase | and || of Gajesh Labhehand Jain j

the Airport, providing an aggregate capacity of 20 million Rasolution Professional of B M Bhuther and Company Limited ) ... ApplcantRP

passengers per annum ("MPPA"). and commenced airport Versus

operations with effect from December 25, 2025, NMIAL :‘:?;]ﬁé‘;‘;ﬁﬁ::‘:ﬁ&;?;ﬂmm b ... Respandent
£ ket I ntof P I of :

oW proposes to undertake the development of Phase J M Financial Credit Solutions Limited )... Pelitioner

the Airport to create an additional capacity of 50 MPPA.
Accordingly, NMIAL has decided to undertake the
engineering, procurement and construction of Phase [l
works of the Airport (the “Airport Project”™),

For proposed development of Phase [l of the Airport,
NMIAL hereby invites responses to this Expression of
Interest cum Request for Qualification (the "EOI-CUM-
RFQ") from suitably gualified, experienced, and reputed
contractors for the Enginmeering, Procurement and
Construction ("EPC") works of the Airport Project,

Versus
R M Bhuther And Company Limited ) ... Respondent
With reference to 14 (IBG) No. 3521/2026 filed by RP for avoidance of fraudulent
transactions, which was lastlisted on 03.09.2026, 2 weeks' tima has been granted to-all
the Respandents to fite Reply and anter appearanca and matler is naxt listed for hearing
on 0510, 2026, before the Hon'ble Matronal Company Law Tribunal, Mumba: Bench-L
IncompEance with Drder dated 03.09. 2026, passed by the Hon'ble Tribunal, inLA{IBC)
Mo. 3521/2026. therefore, this Notice has been issued o intimale the following
Respondents of subject matier: a) Harsh Ramchandra Bhattad (Respondant No.2j b)
Laxminarayan Ramchandra Bhattad (Respondant No.3) g) Bragwandas Ramchandra
Bhattad (Respondent No.d) d) Bhagawandas Ramchandra Bhattad HUF (Respondent
Mo.B) ) Bhattad Brothers Realty Private Limited [Respondent Noo8) 1) Bhattad
Construction Private Limited (Respondent Mo.11) g) Bhatiad Development Private
Limited [Respondent Mo, 12) h) Bhaltad Enterprises Private Limited (Respondent
Mo, 13} i) Bhattad Infrastruciure Private Limited [Respondant Mo. 14} j) Bhatiad Leasing
and Finance Company Limited (Respondent No.15) k) Crescendo Automaobiles LLP
{Respondant Mo. 18) 1) Dwaibox Technologies LLP (Respondent No. 20) m) Hem
Bhattad (ADP] {Respondani Ma. 24) n} Hem Bhalfad Really Privale Limited (Raspondent
No. 25) o) Laxminarayan R Bhattad HUF (Respondent No. 28) p) Maven Interiors LLP
{Respondant No. 31) g) M B Constructions (Respondent No.32) ) M B Development
Corporation (Respondent No. 33) 8) AMB Air Condition System (India) Private Limited
(Respondent Mo 407 1) R.M Bhuther & Co Developers Private Limitad (Bespondant No.
42) u) Vil Glaze Private Limited (Respondent No. 46) Take note that, 2 weaks' time is
granted to all the Respondsnts fo file Reply. and enler appearance and you all are
required o be remain present on the next date of kearing i.e. on 05.10,2026 before the
Hon ble National Company Law Tribunal, Mumbal Bench-|

The scope of the Airport Project comprises of the design,
engineering, procurement, construction, testing,
commissioning, and completion of various airport Facilicies
and associated infrastructure to provide an additional
passenger handling capacity of 50 MPPA, including, inter
alia, Terminal, ATC Tower, Multi Modal Transportation Hub
at the Central Terminal Complex, Airfield waorks, other
airside & landside Infrastructure facilities, Cargo Complex,
Fuel Farm, Hangars, Metro Stations and other related
works at the Alrport.

Interested applicants may download and submit their
response to the EQI-CUM-RFQ by registering on the
NMIALs e-tender portal: htips)//nmiairport.abcprocure.
com. For further details and instructions, please visit the
E-tenders section of our website: https://navimumbai.
adaniairports.com

EQl cum RFEQ access shall be available from 22" Sept 20286,
Ll IST 3:00 PM on &7 Oct 2026,

Sdy-

Diate: 13.09.2026 Bajesh Labhchand Jain
Place: Mumbal  pacqiution Prolessional of R M Bhuther and Company Limited
Regn No. IBBIIPA-001/1P-P-01697/2019 -2020,/12588, AFA Validity: 31.12.2026,
Project-Specific address for carrespondence: G-602, Renv Bz Court,

Off Veara Desai Boad, Azad Magar, Andheri West, Mumbai- 400053

Mote: MMIAL reserves the right to reject any response to
ECI-CUM-RFQ or change / cancel the tender process at any
time without prior notice or without assigning any reasons
whatsoever.

NAVI MUMBAIINTERNATIONAL AIRPORT LIMITED

Email: nmial.tenders@adani.com
Website: hrrps://navimumbai.adaniairports.com

epaper.financiaiexpress.curr‘. .

. RajCOMP Info Services Limited (RISL) T, ST T e
ﬁh C-Block 1st Floor, Yojana Bhawan, Tilak Marg, C-Scheme, Jaipur I'r::-_._i_iﬂ;:'.h'l ; i :
bh JEEE S RESERVE BANK OF INDIA
RISL invites bids from the eligible bidders for Selection of Agency for Design, G it S www.rbl.ong.In
Development, Implementation & Maintenance of "Recruitment 2.0". Total i
estimated cost is Rs. 17 Cr. The details can be seen on the websites: AUCTION OF STATE GOVERNMENT SECURITIES
https://eproc.rajasthan.gov.in, https://sppp.rajasthan.gov.in,| | The following State Governments have offered fo sell stock by way of
https://risl.rajasthan.gov.in, https://doitc.rajasthan.gov.in. auction, for an aggregate amount of 16,750 Crore (Face Value).
UBN No.:RIS2627SLOB00051
Raj.Samwad/C/26/10627 Group General Manager Sr.| State/UT Amount Tenure (In Years) Type of
Wo. to be auction
raised
CONTAINER CORPORATION OF INDIA LTD. frer)
i) RMEXL i S|
Dhchila b | KSIC Beewy i 11040013 1. | Andhra 1000 Ae-issue of 7.56% Andhre Pradash Price Basis
NOTICE INVITING E- TENDER Pradesh 565 2039, issued on July 01, 2026
COMCOR invites E-Tender in Singbe Packet System of tendering for the fallowing work:- i
| Tender N,  CON/Area-II/ENG/ICD-SNF/E-76991/T-1/2026-27 1600 | Re-issus of 7.68% Andhra Pradesh | Price Basis
f“rume of Wark ! Balanoe Vierk of Development of Additiosal Infrastracture at IC0/SHE, SG5 2051, issuad on July 29, 2026
[ J Sanstheagar, Hyderabad
'_":_"_"-i“l'l"_df"'ﬂ:_ i_i H.'E:'Stﬂ:ﬂ'l_i_kﬂ'l_ﬂ_g_'ﬁ“ ? 'EI:'H. f5|:| 15 llIlllm':'..| Eﬁﬁlﬁ
| Completion Pericd 13 menths [Tvelre Moalhd) 3. | Gujarat 1000 Re-issue of 7.47% Gujarat 365 | Price Basis
| Emmetst Marty Depisit (EML) L% T AD0- (through e-paymentl, 2036, lzsued on August 27, 2026
(CostolTender bocumest WL )
| Tender Procesaing Fee (Ren-refumdabile]l | 73,5400 linchsive all taves & dutias thevegh 2= paymsant) 1000 HE"?EUE of 7.59% Gujarat 5G5 | Price Basis
| Dt of Sale of Tendet fonlime] | 11,09 2006 from 1500 hes o 12,10, 2026 (up o 1700 hrs ) 2041, issued on August 27, 2026
| Biate & Time of Submissionof Tender fonfing] | 13102026 op fo 1700 hre 4. | Jamma 0 Re-tzsue of 7.79% Jammi and | Price Basis
igggq.{[qj_gg!mﬂgqf_{m_i_unling[_15.1-:-91_:_&_.;_1_15uum-:._ S and Kashmir Kashmir 5G35 2044, |ssued on
Far linancial efigihiity criera, expenende with reggecl o shrlar natune ol wa, el pleae eler bo &laisd Ender notke Sepiember 09, 2026
mwalable on wegsile wiwwsonconingiaccom, hin the comphebe feadier facumet can Be @awrilozded fram welnile T | e ) ) )
www.tendarwizard.com/COL nrdy. Farther, Comigendam / Addeasdum b this Tender, if any, wil be puslished on wibsite 2. | Maharashlra | 1000 | Re-issus of 7.09% Maharashtra 5G5 | Price Basls
www.cemarindia. com, warw, benderwizand com/(CIL and Central Peocurement Portal (0PF) snly. 2031, Issued on August 27, 2026
Bz dvestises I issusd da e Growp General Mansger (Prajects) = -
e Phisne Hﬁ.:ﬂ:-ﬁlll'i[lﬂ 2400 | Re-izsua-of 7.63% Maharaghira 5G5 | Price Basis
2039, izsuad on August 27, 2026
1600 | Re-issue of 7.70% Maharashira 5G5 | Price Basis
2043, issusd on August 27, 2026
6. [Punjab B0 05 | Yieht Basis
T“E 1500 15 | Yield Basks
7. |Hajasthan 2200 Re-issue of 7.68% Rajasthan SGS | Price Basis
B“s | "Ess 2044, issued on Juty 29, 2026
2200 Re-issue of 7.65% Rajasthan 5G5S | Price Basis
nnl lv 2053, Issuad on July D1, 2026
ron Total 16750
n nl I.Y The auction will be conducted on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on September 22, 2026
B I“E (Tuesday). Individual investors can also place bids as per the
non-competitive  scheme  through the  Retall Direct portal
(hitps://rbiretaildirect.org.in). For further details, please refer fo RBI
press fE'lE'rElEE dated September 18, 2026 (Friday) on RBI website
www.rbi.org.in

“Don't get cheated by E-mails [ SMSs [ Calls promising you money”

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
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otherwise acting on an advertisement in any manner
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
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B Himalayan Solar

HIMALAYAN SOLAR LIMITED

Please Scan this QR Code
(Erstwhile known as Himalayan Solar Private Limited)

CIN: U40100HR2015PLC0O56609

Prospectus
Our Company was originally incorporated as a Private Limited Company in the name of “Himalayan Solar Private Limited” on September 08, 2015 under the provisions of Companies Act, 2013 bearing Corporate Identification Number U40300HR2015PTC056609
issued by Registrar of Companies- Haryana. Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to “Himalayan Solar Limited” vide a fresh Certificate of
Incorporation consequent upon conversion from Private Company to Public Company date 22th November,2024 bearing Corporate Identification Number U40100HR2015PLC056609 issued by Registrar of Companies — Central Processing Centre. For further
details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 192 of the Red Herring Prospectus.

Registered Office: SCO-411 2nd Floor, Sector 20 Panchkula, Haryana-134117, India
Contact Person: Mrs. Navkiran Kaur, Company Secretary & Compliance Officer; Tel. No.: +91 7087117405
E-Mail ID: cs@himalayansolar.co.in, Website: www.himalayansolar.co.in; CIN: U40100HR2015PLC056609

PROMOTERS OF THE COMPANY : i) Mr. Manjeet Singh (ii) Mrs. Karthyayini M (iii) Mr. Himanshu Dalal and (iv) Mr. Mehtab Singh and (v) Mrs. Anita Kumari

C__THEISSUE__>

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI
(ICDR) REGULATIONS"”), AS AMENDED READ WITH RULE 19(2)(b) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“ NSE EMERGE"”). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE

INITIAL PUBLIC OFFER OF UP TO 66,04,800 EQUITY SHARES OF FACE VALUE OF X10 EACH (“EQUITY SHARES”) OF HIMALAYAN SOLAR LIMITED (THE “COMPANY” OR THE “ISSUER"”) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE,
INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X [e] LAKHS (“THE ISSUE”), COMPRISING A FRESH ISSUE OF UP TO 58,90,800 EQUITY SHARES AGGREGATING TO X [e] LAKHS BY
OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 7,14,000 EQUITY SHARES BY MRS. KARTHYAYINI M (“THE PROMOTER SELLING SHAREHOLDER” OR “SELLING SHAREHOLDER"”) AGGREGATING TO X[e] LAKHS
(“OFFER FOR SALE”). OUT OF THE OFFER UP TO 3,31,200 EQUITY SHARES OF FACE VALUE OF X10 EACH FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE, AGGREGATING TO X [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS
BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 62,73,600 EQUITY SHARES OF FACE VALUE OF X10 EACH FOR CASH
AT A PRICE OF X [e] PER EQUITY SHARE, AGGREGATING TO X [e] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 29.87% AND 28.37% RESPECTIVELY OF THE POST
ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF SELLING SHAREHOLDERS AND OFFER FOR SALE

Name of Selling Category of No. of Shares ' Aggregate proceeds from Weighted average cost of Acquisition
Shareholder Shareholder Offered ‘. Offered shares (in X per Equity Share)
MRS. KARTHYAYINI M Promoter Selling Shareholder Up to 7,14,000 Equity Share aggregating Up to X [e] Lakhs 0.07
to X [e] Lakhs

PRICE BAND: X 98/- to X 103/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 9.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. |
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 7.69 TIMES AND AT THE CAP PRICE IS 8.08 TIMES. |
|

BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: Thursday, September 24, 2026
BID/ISSUE OPENS ON: Friday, September 25, 2026
BID/ISSUE CLOSES ON: Tuesday, September 29, 2026

AUPI mandate end time shall be at 05.00 pm on the Bid/ Issue closing date.

ISSUE

PROGRAMME

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Himalayan Solar Limited, specializes in providing integrated turnkey solar energy solutions offering services including design, manufacturing, supply, installation, and commissioning of wide range of solar products,
with a primary focus on Solar Water Pumping Systems. Additionally, we provide solar energy solutions for Solar Inverter Charge Systems and Solar Rooftop Power Systems

| ALLOCATION OF THE ISSUE |

QIB PORTION NOT MORE THAN 12,55,200 EQUITY SHARES I.E., 20.01% OF THE NET ISSUE

INDIVIDUAL INVESTORS PORTION NOT LESS THAN 31,39,200 EQUITY SHARES I.E., 50.04 % OF THE NET ISSUE

NON-INSTITUTIONAL PORTION NOT LESS THAN 18,79,200 EQUITY SHARES I.E., 29.95% OF THE NET ISSUE

MARKET MAKER PORTION 3,31,200 EQUITY SHARES I.E., 5.01% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 19, 2026 the above provided price band is justified based on quantitative factors/ KPIs disclosed

in the ‘Basis for Issue Price’ section beginning on page 108 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in “Basis for
Issue Price’ section on page 108 of the Red Herring Prospectus and provided below in the advertisement.

(c)The price per share of our Company (as adjusted for corporate actions e.g. split, bonus etc.) based on the Primary or Secondary sale / acquisition of shares (equity / convertible securities)

r’,f' RISKS TO INVESTO RS "\1 Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions where Promoters /

Risk to Investors: Summary description of key risk factors based on materiality: Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to irrespective

1.  Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a

of the size of transactions, is as below:

material adverse effect on our business, results of operations and financial condition. Primary Transaction:
2. Risk of Low-Capacity Utilization Levels and Potential Underutilization of Expanded Manufacturing Facilities, Which May Adversely Impact Our Operational - . - - = ——
Efficiency, Profitability, and Return on Investment. Date of Allotment No. of Equity Shares |  Face Value (in X) Issue Price (in X) Nature/Reason of Allotment | Nature of Consideration ota C(:ir:‘s;)erahon
3. Potential Adverse Impact on Business Operations Due to Obsolescence of Existing Manufacturing Facility and Risks Associated with Relocation and 4
Commissioning of New Manufacturing Unit with New Machinery. Nil
4, Adverse changes in government policies, industry standards, or regulatory requirements governing our products have impacted our past operations and -
may adversely affect our future business prospects and financial performance. Secondary Transaction:

5. Our Restated Financial Statements are Prepared and Signed by the Peer Review Chartered Accountant who is not Statutory Auditors of our Company. No. of Eoui Issue Price /Acquisition Nature of acquisition | Conclderat
6. We have not taken any steps to order the machinery/equipment required for the Expansion and upgradation of the manufacturing facility. In the event Date of Allotment/Transfer °'S‘;‘ quity Face Value (in%) | Price / Transfer price per (Allotment/ Acquired/ Nature of Consideration | 10t consideration
of any delay in placing the orders, or in the event the vendors are not able to provide the equipment/machinery in a timely manner, or at all, the same - ares | Equity Share (in X) transfer) | (in%)

may result in time and cost over-runs. 16-10-2023 3,51,409 10.00 15.65 Transfer Cash [ 54,99,551
7. Our Company is dependent on a few customers for sales. Loss of any of these large customers may affect our revenues and profitability. Total 3,51,409 | 54,99,551
8. We hlghlytdEF)'(tT('jton oulr. majfor :aw mattlenaics and a I;ev\( I|<eyI s%ﬁphers \fcvho help us t|?Iro;:ure the sarge. Outr Compar;y h?s not ert1te_re|d mtto Iong—;%rm Weighted Average Cost of Acquisition [WACA) per Equity Share 15.65

agreements with its suppliers for the supply of raw materials. In the event we are unable to procure adequate amounts of raw materials, at competitive Welghted aveTane tostoFacquTon aTter Bonus Shores AUTustrent i 3.48

prices our business, results of operations and financial condition may be adversely affected. - — :
(d) Weighted Average Cost of Acquisition and Offer Price

9. The majority of our state- wise revenues from operations for the last 3 years are dependent mainly on Haryana. Any adverse developments affecting our
operations in these states could have an adverse impact on our revenue and results of operations. - — - -
. . . o . . . . . Weighted Average Cost of Acquisition Floor Price Cap Price
10. Our business operations may face less sales in unfavourable solar weather conditions could have a material adverse effect on our business, financial Type of Transactions . . .
. ) (X per Equity Shares) (i.e. X98/-) (i.e. X103/-)
condition and results of operations. |
"\‘_ _./’ Weighted average cost of acquisition of above primary / new issue as per paragraph 7(a) above *. NAA NAA NAA
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 7(b) above”. NAA NAA NAA
2. Details of suitable ratios of the company and its peer group for the latest full financial year: - . - - -
Weighted average cost of acquisition of primary issuances /secondary transactions as per paragraph7(c)
3.48 28.16 29.60
NAV Turnover above
Name of Company CMP(in X) ** Face Value (in X) EPS Basic per Equity P/E Ratio RONW (%) (% in Lakhs) *There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date
Share of the Red Herring Prospectus.
* |
PearGrouptt — . # 1 1 1 AThere were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 7(b) above, in last 18 months from the date of the Red Herring
Ganesh Green Bharat Limited 215.50 10.00 30.31 113.02 | 7.11 26.82% 1,06,426.83 Prospectus
Solarium Green Energy Limited 147.05 10.00 9.81 | 77.93 | 14.99 | 12.58% 36,815.10 '
Australian Premium Solar (lndla) Limited 239.30 10.00 28.70 | 81.44 I 8.34 | 35.24% 70,795.71 ADDITIONAL IN FORMATION FOR INVESTO RS
Issuer Company | |
Himalayan Solar Limited” 103.00 10.00 12.74 | 28.93 | 8.08 44.04% 17,034.32 1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the DRHP filing date.

# Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However,
the above companies have been included for broader comparison.

A Based on full completed financial year ended on March 31, 2026 on Restated basis. Our Company has not done any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the
DRHP filing date.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date

* Source for Peer Companies: Annual Reports and stock exchange data (figures as on March 31, 2026)

**  CMP as on 11/09/2026 on NSE for Peer Group and IPO price for Issuer Company 3. Pre Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
For furt:helr ditj;]ls,Rplza;e rgferpto the tsec‘non titled chapters titled “Our Business” and Financial Statement As Restated beginning on page no. 151 and 223 . No. 11 Pre-Issue Shareholding = Post-Offer shareholding as at Allotment (a)
respectively o € hed Herring Frospectus. Shareholders | No. of Equity Shareholding At the lower end of the At the upper end of the
3. Average Return on Net Worth (RoNW) for last 3 years as per the Company’s Restated Financial Information | Shares (in %) price band (% 98/-) price band (% 103/-)
Particulars RONW in % Weight | No. of Equity Shareholding (in %) No. of Equity Shareholding (in %)
| Shares Shares
Year ended March 31, 2024 47.86% 1 Promoter(s)
Year ended March 31, 2025 62.11% 2 1 | Karthyayini M 81,44,406 | 50.22% 74,30,406 33.61% | 74,30,406 33.61% |
Year ended March 31, 2026 44.04% 3 2___| Manjeet Singh ! 35,68,063 I 22.00% 35,68,063 16.14% 35,68,063 16.14%
- - 3 | Himanshu Dalal : 15,81,295 | 9.75% 15,81,295 I 7.15% 15,81,295 7.15% i
Weighted Average 20.70% 4| Mehtab Singh | 162500 | 9.02% | 1462500 | 6.61% 14,62,500 6.61%
Weighted average: Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each year] 5 | Anita Kumari | 14,62,500 | 9.02% 14,62,500 | 6.61% i 14,62,500 6.61%
/ [Total of weights] Members of the Promoter Group (who hold shares)
Note: : Net worth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve 6 { Manish Dalal f 45 0.00% 45 0.00% 45 0.00%
or miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus. 7 Neha Shokeen | 45 0.00% 45 0.00% 45 0.00%
1 = i |
4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI: 8 | Om Singh Pahal i 45 | 0.00% } 45 1 0.00% | 45 } 0.00% ;
(a) The price per share of our Company (as adjusted for corporate actions e.g. split, bonus etc.) based on the primary/ new issue of shares (equity / convertible securities) ﬁl_llbhc Shareholders (top 10 shareholders) :
i
There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date of Notes-

this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such

. . . . . . . 1) The Promoter Group Shareholders are Manish Dalal, Neha Shokeen and Om Singh Pahal
transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days.

2) Includes all options that have been exercised until date of Red Herring Prospectus and any transfers of equity shares by existing shareholders after the date of the pre-issue

(b) The price per share of our Company (as adjusted for corporate actions e.g. split, bonus etc.) based on the secondary sale / acquisition of shares (equity / convertible securities) advertisement until the date of Red Herring Prospectus - Not applicable

There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the
board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of this certificate, where either acquisition or sale is
equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

3) Based on the Issue price of X 103/- and subject to finalization of the basis of allotment.

For further details, please refer to the chapter titled “Capital Structure” beginning on page 75 of the Red Herring Prospectus.submitted at the relevant Bidding Centres only (except
in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified Issue “Procedure” beginning on page 330 of the Red Herring Prospectus.

(Continued next page...)
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BASIS FOR OFFER PRICE

The “Basis for Issue Price” on page 108 of the RHP has been updated with the above price band. Please refer to the website of
- ot the BRLM (www.finshoregroup.com) or scan the given QR code for the “Basis for Issue Price” updated with the above price band.

INDICATIVE TIMELINES FOR THE OFFER

An indicative timetable in respect of the Issue is set out below:

Sequence of Activities Listing within T+3 days (T is issue closing date i.e., September 29, 2026 )

Bid/Issue Period (except the Bid/Issue Closing Date) (other than Bids from Anchor Investors)
Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)

]_ Submission and Revision in Bids

Bid/lIssue Closing Date* Tuesday, September 29, 2026 (other than Bids from Anchor Investors)

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the
Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These Demographic
Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes
to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details
would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client
ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be
rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR
and are in compliance with CBDT Notification dated Februrary 13, 2020 and press release dated June 25, 2021 and September 17, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and
Corporate Structure” on page 192 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a
material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 377 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is X 23,00,00,000 divided into 2,30,00,000 Equity Shares of
X 10/- each. The issued, subscribed and paid-up share capital of the Company before the Issue is X 16,21,88,990 divided into 1,62,18,899 Equity Shares of X 10/- each. For details of the Capital
Structure, see “Capital Structure” on the page 75 of the Red Herring Prospectus.

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) Only between 10.00 a.m. and up to 5.00 p.m. IST

Electronic Applications (Bank ASBA through Online channels like Internet

10: .M. : .M.
Banking, Mobile Banking and Syndicate UPI ASBA etc) Only between 10:00 A.M. and up to 04:00 PM. IST

Submission of Electronic Applications

Only bet 10:00 A.M. and up to 03:00 P.M. IST
(Syndicate Non-Retail, Non-Individual Applications) nly between andupto

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

| Submission of Physical Applications (Syndicate Non- Individuals, Non
| individual Applications of QIBs and NII’s)

J Bid Revision/Modification

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. on the Bid/Issue Opening Date and up to 5.00 p.m. IST on Bid/Issue Closing Date

l Validation of bid details with depositories From Issue opening date up to 5 pm on Tuesday, September 29, 2026.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value (%) No. of Shares

Sahana Lakshmi Mahalinga 10 6,700 Karthyayini M 10 81,44,406
Manjeet Singh 10 35,68,063
Mehtab Singh 10 14,62,500

Deepak Agarwal 10 3,300
Anita Kumari 10 14,62,500
Himanshu Dalal 10 15,81,295

Reconciliation of UPI mandate transactions
(Based on the guidelines issued by NPCI from time
to time):

Among Stock Exchanges —Sponsor Banks — NPCI
and NPCIl — PSPs/TPAPs** — |ssuer Banks;
Reporting formats of bid information, UPI analysis
report and compliance timelines.

On daily basis

Merchant Bankers to submit to SEBI, sought as and when.

UPI Mandate acceptance time Tuesday, September 29, 2026 - 05:00 P.M.

Tuesday, September 29, 2026 - 04:00 P.M for QIB and NII categories
Tuesday, September 29, 2026 - 05:00 P.M for Individual Investors and other reserved categories

On daily basis and to be completed before 9:30 A.M on Wednesday September 30, 2026
On daily basis and to be completed before 01:00 P.M on Wednesday September 30, 2026

Issue Closure T day

Third party check on UPI applications

Third party check on Non-UPI applications

Submission of final certificates:
-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

Before 09:30 pm onTuesday, September 29, 2026

All SCSBs for Direct ASBA — Before 7:30 P.M on Tuesday, September 29, 2026
Syndicate ASBA - Before 7:30 P.M on Tuesday, September 29, 2026

Before 6 pm on Wednesday September 30, 2026

-For syndicate ASBA UPI ASBA

| Finalization of rejections and completion of basis

j Approval of basis by Stock Exchange Before 9 pm on Wednesday September 30, 2026

Issuance of fund transfer instructions in separate files
Initiation not later than 9.:30 A.M. on Thursday, October 01, 2026;
for debit and unblock.

For Bank ASBA and Online ASBA — To all SCSBs

For UPI ASBA — To Sponsor Bank

Completion before 02:00 P.M on Thursday, October 01, 2026. for fund transfer;
Completion before 04:00 P.M on Thursday, October 01, 2026 for unblocking

Initiation before 2 pm on Thursday, October 01, 2026. Completion before 6 pm on Thursday,

l Corporate action execution for credit of shares
October 01, 2026

Filing of listing application with Stock Exchanges and

issuance of trading notice Before 7:30 pm on Thursday, October 01, 2026

On website of Issuer, Merchant Banker and RTI - before 9 pm on Thursday, October 01, 2026.
In newspapers - On Monday October 05, 2026 but not later than Tuesday, October 06, 2026.

Trading starts Monday October 05, 2026

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date
#Individual investors, QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids.

ASBA*

Publish allotment advertisement

Trading starts T+3 day

Mandatory in Public
Issues. No cheque will be
accepted.

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues
by simply blocking the fund in the bank account, investors can avail the same. For
further details check section on ASBA below.

Simple, Safe, Smart
way of Application-
Make use of it!!!

UPI - Now available in ASBA for Individual investors and Non-Institutional investor applying for amount up to ¥5,00,000/- applying through Registered Bro-
kers, DPs & RTAs. UPI Bidder also have the option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,
demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their
PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the CBDT and the subsequent press release,
including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022 dated March 30, 2022 read with press release dated
March 28, 2023 and any subsequent press releasesin this regard.
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ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (ii) Non-Institutional Investors with an application size of up
to ¥5,00,000/- in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer
to the section “Issue Procedure” on page 330 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”) and
Stock Exchanges and in the General Information Document. ASBA bidcum- application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the
list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecog nisedFpi=yes&intmId=00 respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI
mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Kotak Mahindra Bank Limited has been
appointed as Sponsor Banks for the offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the
BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional working days after such revision of the Price Band, subject to the total Bid/Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, for reasons to be recorded in writing extend the Bid/Offer Period
for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Issue Period, if applicable, shall be
widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Members of
the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank.

This offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation
229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, wherein not
more than 50.00% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company and
the selling shareholders in consultation with the BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). One-third of
the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation
Price in accordance with the SEBI ICDR Regulations. However, effective November 30, 2025, in accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2025, of the 40% Anchor Investor Portion, (i) 33.33%shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% for life
insurance companies registered with the Insurance Regulatory and Development Authority of India under the provisions of the Insurance Act, 1938 and pension funds registered with the
Pension Fund Regulatory and Development Authority under the provisions of the Pension Fund Regulatory and Development Authority Act, 2013 at or above the Anchor Investor Allocation
Price. In the event of under- subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor
Portion) (“Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be
added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, states that not less
than 35% of the Net Offer shall be available for allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Offer shall be available for allocation
to Non-Institutional Investors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two lots and up to such
lots as equivalent to not more than X 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than X 10.00
Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject
to the availability of shares in non-institutional investors’ category, the allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional
Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIII of the SEBI
(ICDR) (Amendment) Regulations, 2025. All Potential Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by
Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-Certified
Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through
the ASBA process. For details, please refer to the chapter titled “Offer Procedure” on page 330 of this Red Herring Prospectus.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on Emerge Platform of National Stock Exchange of India Limited (“NSE EMERGE” ). Our
Company has received an “In-Principle” approval from the NSE for the listing of the Equity Shares pursuant to letter dated December 31, 2025. For the purposes of the Issue, the Designated
Stock Exchange shall be NSE. A copy of the Red Herring Prospectus has been submitted for registration to the ROC on September 19, 2026 and Prospectus shall be filed with the RoC in
accordance with Section 26 of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring
Prospectus shall be filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI.
However, investors may refer to the entire “Disclaimer Clause of SEBI” beginning on page 304 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the contents of the Offer Document or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE” beginning on page
308 of the Red Herring Prospectus.

GENERAL RISK: Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk
of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors
must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Red Herring Prospectus. Specific attention of the investors is invited to the section
“Risk Factors” beginning on page 25 of this Red Herring Prospectus.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Offer have handled 24 SME public issues and Nil Main Board public issue during the current financial
year and three financial years preceding the current Financial Year, out of which 9 SME public issues closed below the issue price on the listing date.

Total Issue

Name of BRLM Issue closed below IPO Price on Listing Date

Mainboard SME

Finshore Management Services Limited 0 24 9

BOOK RUNNING LEAD
MANAGER TO THE ISSUE

REGISTRAR TO
THE ISSUE

&F)) FINSHORE “

L rdirg F e pnsn S LR ey

MAASHITLA SECURITIES PRIVATE LIMITED
Address: 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura,
New Delhi-110034, India

Telephone: +91-11-45121795 / 011-47581432
Email: ipo@maashitla.com

Contact Person: Mr. Mukul Agarwal

Website: www.maashitla.com

Investor Grievance Email:
investor.ipo@maashitla.com

SEBI Registration No: INRO00004370

CIN No: U67100DL2010PTC208725

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207, 227 A.J.C Bose Road,
Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561
Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar
Website: www.finshoregroup.com

Investor Grievance Email:
investors@finshoregroup.com

SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in the issue. Full copy of
the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of BRLM at www.finshoregroup.
com and website of Company at www.himalayansolar.co.in

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and NSE at www.himalayansolar.co.in
www.finshoregroup.com, www.nseindia.com, respectively.

SYNDICATE MEMBER: ANANT SECURITIES

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Company: Himalayan Solar Limited, Book Running Lead Manager: Finshore
Management Services Limited. Bid-cum Application Forms will also be available on the website of the Stock Exchange at www.nseindia.com and at the designated branches of SCSBs, the list
of which is available on the websites of the Stock Exchange and SEBI.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form and submit the
same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked and account will be debited only
to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to the chapter “Issue Procedure”
on page 330 of the Red Herring Prospectus.
BANKER TO THE OFFER/SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED
UPI: UPI Bidders can also bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For HIMALAYAN SOLAR LIMITED
On behalf of the Board of Directors
Sd/-

Manjeet Singh
Managing Director
DIN: 08202191

Place: Haryana
Date: September 19, 2026

Disclaimer: Himalayan Solar Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to make an initial public offer of its Equity Shares. The Red Herring Prospectus dated September 19, 2026, has been filed with the Registrar of Companies, Haryana | and thereafter
with SEBI and the Stock Exchange. The RHP shall be available on the website of SEBI at www.sebi.gov.in , website of NSE SME at www.nseindia.com, websites of the BRLM at
www.finshoregroup.com and website of the Company at www.himalayansolar.co.in Any potential investors should note that investment in equity shares involves a high degree of risk and
for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless
so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation
“S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

#8 Himalayan Solar

HIMALAYAN SOLAR LIMITED

(Erstwhile known as Himalayan Solar Private Limited)
CIN: U40100HR2015PLCO56609

Our Company was originally incorporated as a Private Limited Company in the name of "Himalayan Solar Private Limited" on September 08, 2015 under the provisions of Companies Act, 2013 bearing Corporate Identification Number U40300HR2015PTCO56609
issued by Registrar of Companies- Haryana. Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to "Himalayan Solar Limited” vide a fresh Certificate of
Incorporation consequent upon conversion from Private Company to Public Company date 22th November, 2024 bearing Corporate |dentification Number U40100HR2015PLCOS6609 issued by Registrar of Companies = Central Processing Centre. For further
details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 192 of the Red Herring Prospectus.

Registered Office: SCO-411 2nd Floor, Sector 20 Panchkula, Haryana-134117, India
Contact Person: Mrs. Navkiran Kaur, Company Secretary & Compliance Officer; Tel. No.: 491 7087117405
E-Mail ID: cs@himalayansolar.co.in, Website: www.himalayansolar.co.in; CIN: U40100HR2015PLCD56609

[t T

PROMOTERS OF THE COMPANY : i) Mr. Manjeet Singh (ii) Mrs. Karthyayini M (iii) Mr. Himanshu Dalal and (iv) Mr. Mehtab Singh and (v) Mrs. Anita Kumari

THE ISSUE

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI
{ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(b) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“ NSE EMERGE"). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE

INITIAL PUBLIC OFFER OF UP TO 66,04,800 EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES") OF HIMALAYAN SOLAR LIMITED (THE “COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF %[#] PER EQUITY SHARE,
INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE (THE "“ISSUE PRICE"), AGGREGATING TO X [#] LAKHS (“THE ISSUE"), COMPRISING A FRESH ISSUE OF UP TO 58,90,800 EQUITY SHARES AGGREGATING TO X [e] LAKHS BY
OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 7,14,000 EQUITY SHARES BY MRS. KARTHYAYINI M (“THE PROMOTER SELLING SHAREHOLDER" OR “SELLING SHAREHOLDER") AGGREGATING TO R[e] LAKHS
(“OFFER FOR SALE"). OUT OF THE OFFER UP TO 3,31,200 EQUITY SHARES OF FACE VALUE OF X10 EACH FOR CASH AT A PRICE OF X[#] PER EQUITY SHARE, AGGREGATING TO X [¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS
BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 62,73,600 EQUITY SHARES OF FACE VALUE OF T10 EACH FOR CASH
AT A PRICE OF X [#] PER EQUITY SHARE, AGGREGATING TO X [#] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 29.87% AND 28.37% RESPECTIVELY OF THE POST

ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.
DETAILS OF SELLING SHAREHOLDERS AND OFFER FOR SALE

Name of Selling Category of No. of Shares Aggregate proceeds from Weighted average cost of Acquisition
Shareholder Shareholder Offered Offered shares (in X per Equity Share)
MRS. KARTHYAYINI M Promoter Selling Shareholder Up to 7,14,000 Equity Share aggregating Up to X [e] Lakhs 0.07
to X [e] Lakhs

PRICE BAND: X 98/-to X 103/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 9.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 7.69 TIMES AND AT THE CAP PRICE IS 8.08 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: Thursday, September 24, 2026
BID/ISSUE OPENS ON: Friday, September 25, 2026
BID/ISSUE CLOSES ON: Tuesday, September 29, 2026

AUPI mandate end time shall be at 05.00 pm on the Bid/ Issue closing date.

ISSUE
PROGRAMME

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY +
Himalayan Solar Limited, specializes in providing integrated turnkey solar energy solutions offering services including design, manufacturing, supply, installation, and commissioning of wide range of solar products,
with a primary focus on Solar Water Pumping Systems. Additionally, we provide solar energy solutions for Solar Inverter Charge Systems and Solar Rooftop Power Systems
QIB PORTION NOT MORE THAN 12,55,200 EQUITY SHARES I.E., 20.01% OF THE NET ISSUE
INDIVIDUAL INVESTORS PORTION NOT LESS THAN 31,39,200 EQUITY SHARES L.E., 50.04 % OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 18,79,200 EQUITY SHARES I.E., 29.95% OF THE NET ISSUE
MARKET MAKER PORTION 3,31,200 EQUITY SHARES I.E., 5.01% OF THE ISSUE
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.
In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 19, 2026 the above provided price band is justified based on quantitative factors/ KPIs disclosed
in the ‘Basis for Issue Price’ section beginning on page 108 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in "Basis for
Issue Price’ section on page 108 of the Red Herring Prospectus and provided below in the advertisement.
[c}The price per vhare of owr Company (a1 adpreted lor corporate actiom .. wplit, bonus #ic ) baved on the Primary or Secondary wale | scquisiion of thares (equity [ comeertible weourities)
I{" Ft ISHS TG INU EST{] HS \ Sene thare are o auch ITanssctions o feport 1o unded (4] and [b) therelore, inlormation based on Last 4 primary of setondary tramsibon (secondary traniactoni where Promotes |
t}ﬂ to Investon EUMWWMHHN Huﬁ“’"ﬁ m h'-““ on m“lﬂﬂ“ﬁr Fromater Group member of sharebolden|s) aveng the fight 1o nomenate dired1ods] in ihe Board of pur Company, and § party 1o the Trandsctson |, not older Than § years pior (o ineipecTive
1 Our Company, Directors, Promotens and Group Companies are parties (o certain legal prooeedings. Amy advene dechiion in such proceedings may have a i A T T AL —
material adverse effect on our business, results of operations and financlal condition Primary Transaction:
i Rivk of Low-Capacity Utiliration Levels and Potentisl Underutilication of Expanded Manufacturing Facilities, Which May Adverely iImpact Our Operational —
Efficiency, Profitability, and Return on Investment Date of Allatment Mo, of Eguity Shares | Face Value [in %) Insai Price in ) Malura/Reaion of Allstment | Nature of Conslderation ’ b'; . -
3 Potential Adverse impact on Business Operations Due 1o Dbsolescence of Existing Manufacturing Facility and Risks Associsted with Relocation and fin %)
Commissioning of New Manufacturing LUinit with New Machinery. Ml
] Adverse changes In government policles, industry standards, or regulatory requirements governing our products have impacted ouf past operations and
may adversely alfoct our future butiness prospects and financial performance. Secondary Tramaction:
5 Ouir Restated Financial Staterments are Prepared and Signed by the Peer Review Chartered Accountant who is not Statutory Auditors of our Company. teswe Price [Acaulsition Nature of scquisition
Mo, ol gulty Totasl Consideration
b We have not takien any steps to order the machinery/equipment required for the Expansion and upgradation of the manufacturing facility. In the svent Date of Allotment/Transher Face Value (in ¥) | Price | Transber price per IMliotment) Acguired/ Naturs of Conilderation
of any delay in placing the orders, or in the evwent the vendors are not able to provide the eguipment/machingry in a tmely manner, or at all, the same Sharsi Lguity Share [in ¥ tranuter| {in %)
may result in time and cost over-runs 16-10- 2011 1,51 400 10.00 15.6% Tranwler Cash 54.99.551
7 Our Company Is dependent on a few customers for sales. Loss of any of these lange customers may affect our revenues and profitability. fotal 3.51.409 54,99 551
B We highly depend on our major raw materials and a few key suppliers who help us procure the same. Our Company has not entered into long-term : - e s
agreements with its suppliers for the supply of raw materials, In the event we are unable 1o procure adeguate amounts of riny maberlals, st competitive w:::ﬂ::i::::ﬁ; L::j:* “TL::::‘HE::HI;::L:&I :ﬂ u:r::;m I::'E
prices our businiess, results of operations and financial condition may be adversely alfected e A Yy Offer Pri & s :
b The majority of our state- wise revenues from operations for the last 3 years are dependent mainly on Haryana. Any adverse developments affecting our |d) Weighted Average Cost of Acquhsition and b
operations in these states could have an adverse impact on our revenue and results of operations. Y ——— - R r—rm—
10. Our business operations may face less sales in unfavourable solar weather conditions could have a material adverse effect on our business, financial Type of Transactions i e ’ p
pei Loty Shares) jle.wanf) | jLe w08/ |
condition and results of operations
\__ __) Weighted svedage ool o soguisfion of abave primary [ new lGtue @ per paragraph 7la) sbowe ® HA~ NA® HNA® ]
Weighted svriage ost of Apquinihinn fod wecondary ke [ acquitihon a per paragraph /b) abovwe® MAS RAS AR ]
2. Details of suitable ratios of the company and ity peer group hor the laten full Bnandal year Wieighted sverage cost of acguisifion ol primarg uanges fsecondary rarnactions o per pasagraph e o - 14 - }
LT aliove :
Wame of Company CMP[in ) ** Face Value [in ¥) EPS Bakc per Loguity PfE Ratio RONW (%) r::‘:::::“ *Thiere have been ng isupnce of Dgudty $hares oo convertible wecuries, escluding shaes msoed wnder TROFTESDS and tsvance of bomus sharey, duning The 18 monthy, preceding the date
Share al the Red Herrng Prospectus
:r::'::; — T Ty ¥ T T YT Tt ;:::*:::rr no secondary waled [ soguiution of sharet of tharet |equity) corvertible emunitied] sz mentionsd in paragraph 7(b) above, = last 1B monthi from the daie of the Red Herming
Solarigm Goeen Enefgy Limded 14 7.0% 10 (K 081 I'r9) 14 949 1.2 58 3 A1% 10
T L e gy T - - . =i o o ey ADDITIONAL INFORMATION FOR INVESTORS
Hsuer Company |
Hiim.alagan Solar Limited® 108 00 16 06 12 4 FH 53 | i A4 0% 170048 %2 1. Detalts of praposed fundertaben pre-tisue placements from the DRHP Hling date - Dur Company has nat undertaken amy Pre-IP0 Placements friom the DREP Rling dste
[ Considering the moture ond size of business of the Company, the peers may not be exoctly comparoble, Hence o strict comparison i3 not possible. However,
the above companies have been included for broader componisen 1. Tranmaction of shares aggregating up 1o 1% or more of the peld-up equity thare capital of the company by prometer{s) and promoter groupls] from the DRHP filing date
A Aosed on full completed financial year ended on March 31, 2026 on Resioted bosis Ower Compary has not done any anwsction of shares aggregating up to 1% or more of the paid-up eguity share capital of the pompany by promater]s) and promaier proupls) rom the
Source for Peer Companies; Annual Reports and stock exchange dota (figures as on March 31, 2026) DANP filing dote
CMP as on 11/08/2026 on NSE for Peer Group ond IPD price for issuer Company 3 Pre e Sharsholding of Promoteds | Promoter Growp and Additionsl Tep 10 Shaerehalders of the Company
For turther d-.-m;llm, plEase ln!rrpl:-::l thie section titled chapters titled “Owr Business™ and Finoncial Stotement A3 Restoted beginning on page no. 151 and 223 5. no. | Pre-insus Sharsholding Post-Offer shareholding o5 at Aligtment (4]
respectively of the Red Herring Prospectus Shareholders No. of Equity Shareholding A1 the lower end of the At the upper end of the
3. Average Return on Net Worth (RoNW) for last 3 years as per the Company's Restated Financlal information Shares {in %) price bond [T 98] price band [T 100/)
Particulars RONW in % Welght Mo. of [quity Sharehabding (in %) No. of Equity Shareholding (in %]
P Shares Sharey
¥ear ended March 31, 2024 4.7 A% 1 Promoter(s]
War ended March 31, 2025 6i2.11% | 1 | arthyyioa M B1 84 A0 503 7% TR 161N 4, N0 406 1 1%
vear endad March 31 206 PRt L i d ; Flar e himgh 1%, 60063 R i 1% 68 D6 ib JAN 34 68 D&Y ]
1| Memanshu Datal 15,81 295 9.75% 15,81 295 1.15% 15.81.295 1.15%
VRIS — s e i MehLsb Singh 14,52 500 2.02% 14,62 500 661N 14 62 500 B61%
Weighted average: Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each year| 5 1 Anita Kumari 14,6 500 F02% 14,627,500 G618 14 6.2 500 BEIN
[ [Total of weights) blembers ol the Promater Group (who hold shaned ]
Note: ;| Met worth has been computed by aggregating share capital and reserves and surplus & per the audited restated financial information. Revaluation reserse i | Manizh Dislal 45 0 O a5 0.0s 45 O DO
or miscellansous expenditure (o the extent not written off) ks not considered for calculating Reserve & Surplus 7 | Mehs Shokeen a5 L0 4% (1. DA, 45 0100
d, Disciosures a1 per clause [BK)4) of Part & o Schedule Vi i | O Lingh Pahal 45 {00 1% 0. 00w 4% [ D
(a) The price per share of our Company (83 adjusted for corporste actions &g split, bonu ete. | based on the primary new issue of shares (equity / convertible sequrities) i‘:‘""" herehoders (g 10 sherphosiery)
There have Dedn nd msuance of EQuity Shaned or comvertible securites, entleding shaes sued wnder ESOPTESODS and suance of bonus shares, dunng the 18 months preceding the date of Habes
Thay Bl Harmng Prospeciial, whone ih siseance i§ equal 1o or more Than 5% of thie Tully deluted paesd-ug share capasl of the Company (Calilated bated on the pre-isse Capits baiore such - I A :
The Fromoter Group Sharehobders are IManich Dalal. Nehas Shobeen and Cm Singh Patual
fransactianiil], in a uingle transacnon or mulniple transactions combined together over A span of 30 den
ik ] o ] L NETTHEEE W ! 8 i g F % uify] e o u ] br ArE i i | | ¥ o TR
() o pr e f ur Company s e crprecion €, o e e eyl i of hrs iy  cmri s e e e el o o Mo S el e iy i N e sl |
Theie have been no sescondary salbe) scquisifons of Eguity Shares, whene the Promoters, memben of the promated proup of ahareholder|i] having the right to nominale directoriy) in the 3} fased on the hisue price of ¥ 103/ and whbject to hnalization of the basis of atiotment M
baard of derectors of ihe Company afe a party 1o the transachon [escluding gfis of shareal during the 18 months preceding the dsie of this certthoate, where either aoguisifion or wale i3
For further detaily, pleass reler 10 the chapber fitked "“Capilal Structure” beginning on page 75 of the Red Merring Prosgectus submified ot the relevant Badding Centres only (estept

egual 1 or more than 5% of the fully diluted pald up share capital of the Company (cakulated based on the pre-iiue capitsl balore such transacnons and escluding employes Wock optians e - . .
in case of electmnic ASBA Fodmi) and the ASAA Formt not bearng Luch ipecified Ivue “Protedure” Beginning an page 130 of the Red Herring Prospediu

granted but not vedted), 0 & singhe transaction or mulbiple transaction combinod together ower & span of rolleng 30 days K

[Continued next page...)
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(Continued from previous page...)

BASIS FOR OFFER PRICE

: "':'-;1_' The “Banis for lsse Price”™ on page 108 of the RHP has been updated with the above price band, Please refier 1o the webiite of
' thie BRLM |wws firahone groug com) or scan the ghven Gl code for the “Bane lor e Price™ updated with the above phice band

INDICATIVE TIMELINES FOR THE OFFER

An inddicative timetable in recpect ol the lisue s st oot below:

Sequence of Aotivities Listing within T+3 days [T b lue diosing date Le., Septembser 29, 2026 |

Bl flssus Pertod |escept the Bdfssue Oosing Date) (other than Bids lram &achor Investor)

Submision and Reviion n sk Oy betwreen 10.00 am. and 500 p.m. [Indian Standard Time (1577

Bld Naswe Closing Date® Tuesday, September 29, 2026 (other than Bidy from Anchor investon)

Bidder/ Applicaniy should note thal on the bask of PAN, DP 1D snd Client 1D & provided in the Bid cum Applscarion Farm, the Bidden/Applicanty may bo deemed 1o have suthorized the
Depositorkes 1o provide 1o the Registrar to the laue, any requested Demographic Detals of the Bidders/Applicants st available on the recondy of the depositoriei. These Demographic
Details may be wied, among other things, for or unblocking of ASBA Account of for other cormespondencedi] related to an lssue. Bidden/Applicants are advised to update any changes
to their Demographic Detally a3 avallable in the records ol the Depository Participant (e enswure acowrady of records, Aay delay resulting from lalhere to update the Demographic Details
would be st th Applicants’ wole risk. Bidden/Applicants vhould eruure that PAN, OGP ID snd the Client 1D are correctly fillad in the Bid cum Application Form. The PAN, OP 1D snd Client
D provided in the Bid cum Application Form shouwld match with the PAN, DF 1D and Client 1D available bn the Depository database, otherwise, the Bid cum Apphication Form is llable to be
repected, Bidders/Applicanty should ensure that the beneficary scoount provided in the Bld cum Application Form i sctive, investon must endune that their PAN b linked with AADHAR
s are in compllance with CBDT Notification dated Februrary 13, 2020 and press release deted June 15, 2021 snd September 17, 2031

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBIECTS: Far inlormation on the main abjects and othed cbjects of sur Company, we “Hatory snd
Corporate Structure” on page 191 of the Red Herring Prospectus and Claaye I ol the Memorandem of Association of our Company. The Memorandum of Association of our Company is a
material document lor iInipection in relation to the lsaue. Fos further detaily, see the section “Material Comtracts and Documents fof Impecton” on page 177 of the Red Herring Prospeciua

LIABILITY OF MEMBERS AS PER MOA: The Lisbility of the members of the Comgany is Limited

AMODUNT OF SHARE CAMTAL OF THE COMPANY AND CAPTAL STRUCTURE: The Autherized chare capital of the Company is & 150000000 desded ino 730,00 000 Equity Sharey of
¥ 10/- each. The fswed, subscribed and paid-up share capial of the EmFminrp the iogoe 5 € 16,21 ER 990 devided mto 162, 18 899 Equity Shares ol ® 10/~ each. For details ol Thue Capital
Stnecture, see “Capital Sructure™ on the page 75 of The Red Herring Prospeciu

Submitdion of Electronis Applications (Onlne ASEA through 3-in-1 accounts] | Oaly betesen 10.00 a.m. and up 18 5.00 p.m. 15T

Elecironic Applications [Bank ASBA through Onlire chanmels ke Internet

Banking, Sanking and te LIP ASBA etc) Only betwesn 10:00 AN, and wp to D400 PML ST

Sabmission of Elecinonic Applications

(Syndicate Noa-Retall, indhidual Appll | Only beteeen 10:00 AM, and up to 03200 k. 151

Submission af Plywskcal Applications [Bank ASBA| Dnly between 10.00 a.m_ and up 1o 1.00 p.m. 5T

Submiision al Physkcal Applications [Syndicate Non- Individuals, Nan

: J I
individusl Appl et of QB and NIl's) Only between 10.00 am,. and up to 1200 p.m. 5T

Bid RevizionModificatan Oy betwesn 1000 5 m. on the Bad fsue Opening Date 3nd wp to 5.00 pom. 5T on Bid/losue Closeng Date

Walidation of bid detail with depositonies From lisee opening date up to 5 pm on Teesday, September 19, 1026

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM
ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promaters Face Value [T] No. of Shares Hame of Promoters Face Value (T) Mo, of Shares

Sahana Lakvhmi Mahalings 10 6,700 Karttrgayini M 10 B1,44.406
Manjest Singh 10 35,568,063
Mehtab Singh 10 14 62 SO0

s " i Anita Kumari 10 14,62,500
Himanshu Dalal 10 15 81 295

Reconciliation of UP mandate transactions
[Based on the guidelines issued by NPCI from time
Lot

Amipng Sock Exchanges ~5Sponsor Banks ~
and HPCI - PSPs/TPAPY ™™ ~ hauer Banki;
Reportng formats of bid information, UPI anabysts
repoat and complisncs Himelines.

O daily bass

NPCI

berchant Bankers to submat to SEBL sought as and when

LIP1 Mandate scoeptance Hme Tuesday, September 19, 2026 - 0500 P.M

Toesday, Septermber 29, 2026 - 04:00 P.M for (B and NIl categories

! Chosure 1
sy Chosure T day Tuenday, September 29, 2006 - 0600 P.M for individual irvestors and other resened categories

Thind party check on LI applications O daily basis and io be completed before 9:30 A M on ‘Wednesday Sepiember 30, 2006

Third party check on Non-UP applications i daily basts and to be completed before 0100 P.M on Wednesday Sepiember 30, 200%

Submission of fnal certificates:
“For LR froem Sporuor Bank
“For Bank ASBA, from all SCSEs
“For syndicaie ASERA LI ASHA

Belore 0930 pm on Tuesday, Septomber 39, 2006
& SC5Rs for Divect ASBA — Belore 7:30 PM on Tuesday, September 79, F026
Syndicate ASEA - Before 7:30 PM on Tussday, September 29, 2006

Finalizabion of rejectons and complebion of basia Befigrn & prmoon Wednesday September 30, 2026

LISTING: The Equity Shares offered through the Red Herring Prospecius ane proposed to be listed on Emerge Matform of National Stock Exchange of india Limited [“M5E EMERGE™ |. Cuar
Company hai recaived an “in-Principle” approval from the NGE for the lishing of the Equity Shares pursuant 1o lefter daled December 31, 3005, For the purpodsts of the Soe, the Designated
Stock Exchange shall be MSE. A copy of Thi Red Herring Prospectus has been subminied for regatranon 1o the ROC on September 19, 2006 and Prospectus shall be fed with the RoC n
picowdante with Secton 26 of the Companies Ao, Mi13

DISCLAIMER CLALSE OF SECURITIES AND EXCHANGE BOARD OF INDUA |“SEBI®): Shce the Beuse & being made i terms of Chapter (X al the SEB| (CDR) Repulations, 2018, the Red Herring
Prospectus shall be filed with SERL b terms of the SEB8! Regulanons, the SERI vhall not issue any observation on the Offer Document. Hence there is no such specific deciaimers clawse of SEBI
However, imveston may reler o the entire “Dnclaimer Clawse of SERF beginning on page 304 of the Red Herring Proigeectus,

DISCLAIMER CLAUSE OF NSE [THE DERGHNATED STOCK EXCHANGE]: it b 1o be distincily underiood that the permission given by NSE should not in amvy way be deemed or construed that
the contents of the Offter Document or the price ot which the eguity shares ane offered has been cleared, soliciied or approved by MSE, nor does it certily the comeciness, accuracy or
completensss of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE® beginning on page

308 of the Red Hering Prospeciui

GEMERAL RISK: imastrments in Equity and Equity related secorities mvobe a degree of risk and irveitors should not ireett amy Tunds in this ssoe unless they can afford o tale the mk
of losing their entire imvestment. Irvestons ane adwited 1o read the rish facton caretully before taking an iImvestment decision in the swe. For taking an investment decitlon, investors
must rely on thelt own examnation of our Company and the e including the risks ivvpbved. The Eguity Shares Bsued in the hive have not been recommended or approved by the
Securities and Exchange Board of india ("SEBI"), nor does SERI guarantes the accuracy of adeguacy of the Red Herving Prospectus. Specific aftention of the irvestons k invited 1o the section
*Risk Factors” beginning on page 25 of this Bed Herring Prospectus

TRACK RECORD OF BODKE RUNNING LEAD MANAGER: The BELM aszociated with the Ofer have handled 24 SME public lssues and Wil Main Board pubfic Rsuve during the current fmancial
year and three financial years preceding the comment Financial Year, owt of which § SME public issoes closed below the issue price on the lsting date,

March I8, 2013 and any subisguent preds releatedin this regard.

oval of basis by Stock Exchan Betore 9 Wednesday September 30, 2026 Total tsrue
ki — — s e Name of BRLM Iusuie closed below IPO Price on Listing Dute
nsuance of fund trancler instructiont in toparate Kles Mginbosrd SMIE
inftiation nod later thas 9.-30 A M. on Thunday, October 01, 2026
e i e Completicn bebore 000 P M Thursday, Ootober 0], 2006 bor fund i Finshore Management Sedvices Limited 1 24 9
. L 5 t -
For Bank A%BA and Online ASBA - To alf 5058 el 3 e -nh'r _ ez
Cormpletemn b 04:00 M on Thassday, Dt r Qi) 200 Tht s T
Far LM A584 = Ta Spondor Bank 5
BOOK RUNNING LEAD REGISTRAR TO
Conaiile action siie i crail ol shasisi indtation belore 2 pm on Thursday, October 01, 2026, Completian before & pm on Thissday, O™ ™e
% October 01, 2026 MARASER s e
F I lias ligatwaa h Stock h d
:Jfr:.:::.::.::: o N S Belore 7:30 pm on Thursday, October 01, 2026 .
O webitn of Merchant Banker and K1) - belore 9 Thursday, October 01, 2026 ff ) FINSHORE ""
L J Hwed, Merchand L] I= Y P oon 5 Ui, Y
Publish allotrment ad i N i | MR Ve M
ah allotment advertiseme - s ay October 05, 2026 but mot late than T . 0 Py oy gy Manihitla
Trading starts T+3 day Trading starts Monday Dotober 05, 2026
SN YRR S VS A St SN < TP S G S il St FINSHORE MANAGEMENT SERVICES LIMITED MAASHITLA SECUIITIES PRIVATE LINSTED
Windividusl investors, Qs and Noa-irstRutionsl ivvestan can nelther reviss their bids dowwards nor cancelf withdraw thelr ik, Anandiok Bullding, Block-4, 2nd Floor, Room Na. 207, 227 AL fose Road, Hddress: 411 Ko Aprs et Sepaare. Netay Subhash Place, Prampura
simple, Safe, Smart * Applst ation Supported by Blocked Amourt (ASBA) s a better way of spplying 1o uues Mandatary in Publis Kolkata- 700020, West Bengal, India Mo Dl LH000, irche
As BA* wary of Application. by simply blocking the fund m the bank account, investors can svadl The same, For haues, No cheque will be Telephone: 031 - 2289 5108 / 4600 2561 Telephone: «81-11-25171796 /011 4TS81AN)
Make wse of 0111 Jurther detasds chech wection on ASBA below sccepted. vl 1! i P o, Bl 01Tl ¥l 00
Contact Peradn: M & Barmakrishng hengas m—nmuww
UP! - Mow available in ASBA for indivigual investon and Non. nstitutional investar applying for amount up to 75,00,000/- applying through Registersd Bro- Wkt o 11 R L0 Whwtomlier ', T LA LT
kers, DPs & HTAs, UPI Bidder also have the option to submit the Application directly to the ASBA Bank [SC5B) or ta use the facility of linked online trading, RIS ST e "‘""'“"""'""
‘ 'Pl,’ demat and bank account, nwestors are required 1o ensure that the Bank Accownt used for bidding is Wnked 10 thelr PAN. Didders munt ensure that thelr iPhnahoregroup. co AU DoAY
Sl § FT | PAN s linked with Asdhaar and are In compllance with CBOT notification dated February 13, 2020 lisued by the CBOT and the subsequent press release, “ﬂwmh '"mm“ SEN Registration No: AARIOOCDA T
: Including pross relmase dated June 25, 2021 and September 17, 2021 and CBDT circular no, 7 of 2022 dated March 30, 1022 read with press release dated CIN Moo UTAS00WRI0L 1 MLLIE9ATT CIN Nog: L6 7 1COE0LOPT LIOB 715

ASBA kas 1o be avalled by all the investon escept anchor investors. UM may be availed by i) ndividual Investion Portson. (i) Nom-institutional investon with sh application sice of up
ko T%,00,000/ - in the Non-hsttutional Porion. For detaili on thie ASBA snd UPI process, ploass tefer 10 the ditails ghven in ASBA form and abridged prospectus and sho pleass reler
o the section “Tusue Procedure” on page 130 of the Red Hering Prospeciue. The process i also mvablable o the website of Asotiation ol irveitment Bankeds of India (“ARS) and
Stock Exchanges and (m the General Information Document. ASRA bidoum- application formi can be downloaded from the webilles of Stock Eschanges and can be obilasned froem thae
kst of banks that v displayed on the wobsite of SEBI #t wwesebl povinfiebiweb/other/Otheriction doRecagniedfl pleyeilintmid=15 and hetps.)/ faaw sebe gov. in/sebiwob/other/
Cihordction do Pdofecag nhedf ploypeullinimid=00 reipectively o updated Irom tme to ime. For the bt ol UIPT spps snd banka lve on 100, ploase reler 1o the link: weesosebl govin, UP|
machanivm may apply through the %050 and mobde applications whose names appear on the websibe of SEBL, as updated lrom time io fime. Kolah Mahindra lank Limaed hay been
nppoknied 3 Sponuos Banki lor the alfed, in sccordance with Uhe fegquiferenty ol the SEB Clroular dated Movember 1 }O1E & smended . ot hioe relsted guedies, plagie conlact Lhe

BELMy on thesr respective email IDs o0 mentiened beltow. For UP related queviey, invedorns can contact NPC) at the 1o8l-free number: 18003203 740 and mal id: ipo upl@npclong n

i case of ary rewision in the Price Band, thir Bd/Ysue Period shall be extended for a1 least three additionsl working days after such revision of the Price Band, subject 10 the total Bid/Offer
Period not exceeding 10 Warking Duns. In cases of force majewre, banking wtrike or similad circumalanied, our Company, for teauoes 10 be recoided bn writing estend the Bid/Ofes Pediod
for a minkmum ol theee Working Days, wiject 1o the Bil/ivaee Period not esceeding 10 Working Deys. Any revision in the Price Rand, and the reviied Bid/luwe Period, if applcable, thall be
widely diseminated by nottheation ta the Slock Eschange by lusng & prews relesse and shio by indicating the change on the webiute of the BRLM and &) the tesminaly of the Members ol
Ve Swreilicate and by it stion 10 Designated Inmeomeddanes &hd Sponsar Rark

This offer is being made through the Book Building Process, in terrv of Rube 19(25B) of the Securies Contracty [Regulation) Mubes, 1957, av amended [the “SCRRT) read with Regulation
429 of the SER KCDR Begulation and in compliance with RBegulation 255 (1) and 253 () of the SE8 DR Begulatiomy read with SERI ICOR (Amvendment) Begulateons, 2025, whierein not
more than S0000% of the Met Offer shall bo available for aliocabion on @ proporienate bath 1o Qualifed Inptitutional Buyers [“C8a") (the "0 Portlan” ), provided that ow Company and
the wiling sharehaldern in consultation with the BRLMy may allocate wp bo B0.O0W of the CHE Porfion 15 Anchor vepbon an o dncretionary badk (“Anchor lnvestor Partion”). Ooe-third ol
thit Anchor bveewtor Portion shall be resereed los domestic Mutual Funds, subipect (o vabid Bidy being received from the domestic Mutual Funds 8t or above the Anchor Investor Al ation
Prici in aceordance with the SEBI ICDR Regulation. However, eflecthw November B0, 200%, in sccondance with the Socurities and Exchange Board of India [ssue of Capital snd Disclowune
Reguirementy) (Third Amendment | Regulafons, 202%, of the 40% Anchor vedtor Portion, ([} 15 3% Nuhall be suvmilable for allocaton (o domestic hutusl Fuands, snd (i) B &TS for e
Evsurandn companiod registencd with tho insurance Regulstony and Development Autharity of india under the prosdssontd of thir insuance Act, 1938 and pension funds regratersd with the
Peixibon Fund Regulatory and Development Autharity undey the provisspns of the Pemson Fund Regulatory and Dewslopment Suthority dct, 2003 ol or above the Anchor invesior Alocation
Frape. In the event of wnder- subsoription or non-alloceton in the Anchor imvestor Portion, the balence Equity Shares shall be added 1o the 0l Portion [other than the Anchor bnvesvtor
Portion) | "Nel OB Portion” ). Furiber, 5 008 of the Net QM Portion shall be avadlable for sllocation on a proportionsie bask to Mutuasl Funds only, and the remasinder of the Net 0B Portion
shall be svailsbie kor Mlocation on a proporfionate bas 1o all OIE Bidders, ather than Andhor ineeston, including Motual Funds, wshjedt to wailidd Rady ke receieed at of abdwe the O
Price. Figwever, if the aggregate domand from Wutusl Foends o less than 5 D0% of the Net OB Portion, the balsnce Equity Shares svallable Ior allocation in the Mutwal Fund Portion will be
added 1o the demaining Nel T8 Partn o propormsonate allscation 1o Qs Fortier, Uee SEB ICOR Regulatons iead with SE8) ICDRE [Goendment | Begolatsony, J07% ates that nol lessy
than 15% of the Net Cffer whall ke availsble lor sllocation (o indevidual bveestors whio applies for minireem agplication e, Mot o than 15% of the Ret Offer dhall be availabbi tor allocation
1o Man: institutional irvestorn of which ane-thd of the Non-institutionad Porfion will be svailable for allocation 1o Bidden with an application sze of more than twa lots and up 10 such
kots s equivalent 1o not more than © 10000 Lakiky and two-thirds of the Non-instiational Portion will be svadlable for slipcation to Baddens with an applcation slee of more than © 10.00
Lakiy and wnder-wbicripnon in pither of these two wb-cotegornes of Non-lnntutienal Porton may be aliogated to Bidders in the other wib-catagory of Non-institutional Portion. Subject
16 this dvailability of ihares & non-institutional imestor’ caliegory, the allotment 1o esch Non-Jratitutional investon shall fof be leis (han the minimem application sibe @ Non-bnettuton sl
Category and the remalning available Bguity Sharas, if any, shall e allocated on a proporisnatie basis s sccordance with the condibons specified in this regard = Schedule K101 of the SEBI
{ACDR] (Amendment] Regulaton, 2075 All Potential Badders, other than Anchor Immeiton, are required 1o participate in the Offer by mandatonly utilising the Applicaton Supported by
Blocked Ampunt ["ASEA"] prooess by providing detadls of thelr reipectve ASBA Account (a3 defmed hersinafier) in which the corresponding Bid Amounts will b blocked by the Seli-Certified
Syndicate Banky |“SC5EL") or under the UPI Mechankm, as the cade may b, to the adent of respective Rild Amoaunts. Anchar Imadtons ane not permified fo participate in the Ofter through

the ASEA process. For detalls, ﬁum refes to the chapter tithed *Offler Procedure” on EEHD-:II this H.HHﬂrlg peclis

AVKILABILITY OF RID HERRING PROSPECTUS: imvertors are advised to reler (0 the Red Mecring Prospectus and the Risk Factory oontained therein, before applying in the ksee Full copy af
thé Red Herring Prospeciud will be svailable af the website of SER1 o wovw.sebi go in; the wobsite of Stock [echange ot woars musindia. com, the website o BRULM #f weirs Rviboregroup
cam and vwibsibe of Company &t soacse fymaleviroster o

AVRILARILITY OF TWI ABRIDGLD mﬂ:ﬂ.ﬂ. A gopy of the sbridped prowpectuy thall be avallable on The webnite of the Compamy LM and WSE 8 geare
i11]. Pewpectivily

ji b B8 R AT
[r R r\.ll -.I..Il.-h:.l-lllul i ...I e 10 I_' II.| i
SYNDICATE MEMBER: ANANT SECURITIES
AMRILABILITY OF BID-CUNM-APPLICATION FORMS: Bid-Cum-Apphtation formis can be abtained from the Company. Hmalsyen Solar Limited, Bood Running Lesd Manager Finslore
Muanagemenl Serveie Limed Bad-cum Applicemon Formy will also Be svaslable on the webuide ol thee K100k Exr hange 81 wodcw e ndin cot snd ot Che designmed Brandhes of SCUBL the lin
al which iy avadlable on the webiitey of the Stock Esthange and ST
APPLICATION SUPPORTLD Y BLOCKID AMOUNT [ASEA): All wvveubors in this e haw 1o compalsinily apply through ASBA The mweston sre reguired to Ml the ASEA form and subemit the
sl § Thewr banks The SCSH will block the smound in the scoound an per the authority coniained in ASBA form. On sllotment, smount will be unblocked and acoound will be debited anly
th thr exlent requlred 1o be pald for allotmaent ol Whaiwi. Mende, Thive will be no reed ol selund
For miore detad on the issee process and hoe 1o apply, pleaie feler 10 the detaily green in apphcanon torma end abridged prowpectus and sleo please refer 10 the chagter “haee Procedune”
on page 130 of the Red Hermng Prospectus
BANELR TO THI OFFIR/SPONSOR BANK: KOTAK MAHINDLA BANK LiMITID
LIPE: UM Bldders com alu bed theough UP Bechaniam
A capitalived terms used herein and nid specifically dehined shall have the samg meaning as asiribed 1o them in the RHP
For HIMALAYAN SOLAR UMITED

On behall of the Raard of Direcion

el

Manjeet Singh
Managing Deecton
Dan: OR202 191

Place: Hargana
Date: Soptember 19, 2026

Discipimer; Himalayan Solsr Limided b proposing, wbject 1o spplcabile statulory and regulalory requirements, receipt of requiste approvah, market condifion and sther comiderationi,
ta make @h initial public afer of it Equity Shared. The Red Medring Prodpectul dted Seplembed 19 2026, hat been fled with the Bepitrar of Companied, Hargana | and thereafier
with SCB snd the Stock Exschange The RHP shall be svsilsble on the webiite of SEBI ot wei sebl gonin | website of NSE SME st wwsmieindiacom, webubes of the BELM m
wiles lnihoregroup Com and webaite of the Company 8t s bimalaganio i Ay potential invedion shoold note thal ivseitment 0 eguily dhares imasheres 5 high degres of fuk wnd
for ditaili relating to the wme, pleass reler bo the Red Werrmg Prowpectus including the sechon Biled "Rk Facton” beginning on page 25 of the fed Heming Proipectus

The Eqguity Phares have not been and will ndt be registersd under the ULS Secuwrities Act of 1931, & smended (the "Seconmes Act™| of any siate secunities b in the United States, and unbeds
w0 regisiered, and may nol e ivsueed or sold within the United Sates, sncept puriuant to an ssemplion rom, or in 8 fransaction nof subject ta, the regitration requirements of the Secoritiey
At and in accordance with any spplicable LS. State Securities liwd. The Equity Shares are Bebng itued and wld outude the United Stited in 'ofshone tranactiond’ in reliance on Regulatsen
"6" under the Securities Act and the applicable laws of pach juriidicion where wch bssey and wles are made There will be no public oMering in the United States
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