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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA,
Initial Public Offer of equity shares on the main board of BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges"} in compliance with Chapter [1& of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended {“SEBI ICDR Regulations™).
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GAJA ALTERNATIVE ASSET MANAGEMENT LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

i Gompany was incorporated ondprl 3, 1950 i Mew Delhi, India as View Advisors Private Limited', a private limited company under the Companies Act, 1956 and was granted a cerificale of incorporation by the Registrar of Companies, N.G.T, of Delhi and Harvana al New Delhi; Subsequently, pursuant bo g special resolufion passed by our Shareholders daled
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view the Red Hemng Prospectis
and the Abndged Prospectus)

Company was changed o ‘Gaja Alternative Assel Management Private Liméed" and a fresh cedificate of incorporation dated July 5, 2022 was issued by the Registrar of Companies, Delhi and Haryana at Mew Defhi. Our Company was then converted into a public imited company under the Companies Act pursuant io a special resolution adopted by our
Sharsholders on December 8, 2024, consequent fowhich, the name of our Company was changsd i 'Gaja Allernative Asset Management Limited and a fresh cerdificate of incomporabon was 1ssued to our Company by the Reqisirar of Companies, Cendral Processing Cenfre on January 1, 2025 For further getails mrefation o changes in the name and the registened
office ol our Company, ses "History and Certain Corporate Malters "on page 250 of the rad hesring prospeclus dated August 12, 2026 {'RHP" or “Red Herring Prospectus”) filad with the ReC
Registared Offica: 302, 3rd Floor, Kanchenpenga Building, 138 Barakhamba Road, Connaught Place, New Delhi - 110 001, India. Corporate Office: 1402, Tower 2B, One World Center, Senapati Bapat Marg, Lower Parel, Delisie Road, Murndai - 400013, Maharashtra, India
Contact Person: Ms. Ishu Jain, Company Secretary and Comphance Officer; Tel; +81 81368 89854; E-mail: compliance@ga@capital com; Website: www gajacapial com: Corporate |dentity Number: LET7 19000 1980PLCO80260

OUR PROMOTERS: MR. GOPAL JAIN, MR. RANJIT JAYANT SHAH, MR. IMRAN JAFAR, MS. CHITRA JAIN AND MS. MONA RANJIT SHAH

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE T5EACH (“EQUITY SHARES") OF GAJAALTERNATIVE ASSET MANAGEMENT LIMITED ("OUR COMPANY" OR THE “COMPANY™" OR THE "ISSUER") FOR CASH AT APRICE OF ¥[#] PER EQUITY SHARE (INCLUDING APREMIUM OF ]e]
PER EQUITY SHARE) (THE "OFFER PRICE") AGGREGATING UP TO 75,500.00 MILLION [THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥4,500.00 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO 21,000.00 MILLION (THE “OFFER FOR SALE™), COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE 75 EACH AGGREGATING UP TO £293.50 MILLION BY MR. RANJIT JAYANT SHAH JOINTLY HELD WITH MS. MONA RANJIT SHAH AND UP TO [=] EQUITY SHARES OF FACE VALUE <5
EACH AGGREGATING UP TO €200.00 MILLION BY MR. IMRAN JAFAR (THE “PROMOTER SELLING SHAREHOLDERS"), UP TC [«] EQUITY SHARES OF FACE VALUE <35 EACH AGGREGATING UP TO T187.50 MILLION BY MR. SANJAY HIRALAL PATEL, UP TO [«] EQUITY SHARES OF FACE VALUE <5 EACH
AGGREGATING UP TO 2100.00 MILLION BY MS. SUDESH JAIN JOINTLY HELD WITH MR. GOPAL JAIN, UP TO [«] EQUITY SHARES OF FACE VALUE IS EACH AGGREGATING UP TO 04,00 MILLION BY MR. ANSHUMAN GOYAL, UP TO [«] EQUITY SHARES OF FACE VALUE 25 EACH AGGREGATING UP TO 750,00
MILLION BY MR. ABHINAY JAIN AND UP TO [«] EQUITY SHARES OF FACE VALUE ¥5 EACH AGGREGATING UP TO X50.00 MILLION BY MR. SUSHANE CHOPRA AND UP TO [«] EQUITY SHARES OF FACE VALUE 75 EACH AGGREGATING UP TO 225.00 MILLION BY MS. SUPARNA KUMAR (THE "OTHER SELLING
SHAREHOLDERS", COLLECTIVELY WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS™, AND SUCH EQUITY SHARES CUMULATIVELY OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDERS TYPE OF SELLING NUMEBER OF EQUITY SHARES OFFERED / AMOUNT WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE ()
Mr. Ranjit Jayant Shah jointly held with Ms. Mona Ranjit Shah | Promoter Selling Shareholder Up to [] Equity Shares of face value 5 each aggregating up to ¥233.50 million 0.10
Mr. Imran Jafar Promoter Selling Shareholder Up to [e] Equity Shares of face value ¥5 each aggregating up to 200.00 million 7.28
Ms. Sudesh Jain jointly held with Mr. Gopal Jain Promoter Group Selling Shareholder Up to [e] Equity Shares of face value T5 each aggregating up to T100.00 million 0.00
Mr. Sanjay Hiralal Patel Other Selling Shareholder Up to [#] Equity Shares of face value ¥5 each aggregating up to T187.50 million 0,12
Mr. Anshuman Goyal Other Selling Shareholder Up to [e] Equity Shares of face value T5 each aggregating up to ¥94.00 million 0.00
Mr. Abhinav Jain Other Selling Shareholder Up to [e] Equity Shares of face value 33 each aggregating up to 50.00 million 11.66
Mr. Sushane Chopra Other Selling Shareholder Up to [e] Equity Shares of face value ¥5 each aggregating up to ¥50.00 million 20.58
Ms. Suparna Kumar Other Selling Shareholder Up to [e] Equity Shares of face value ¥5 each aggregating up to ¥25.00 million 0.10 |

*As certified by Nangia & Co. LLF, Chartered Accountants, pursuant to the certificale dated August 12, 2026, UDIN: 26076873RYKHACEY40. For further defails, see “The Offer”on page 64 of the RHF

PRICE BAND: X152 TO X160 PER EQUITY SHARE OF FACE VALUE OF X 5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 30.40 TIMES AND 32.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 93 EQUITY SHARES OF FACE VALUE OF X 5 EACH
AND IN MULTIPLES OF 93 EQUITY SHARES OF FACE VALUE OF X5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EARNINGS PER SHARE ("EPS") FOR FINANCIAL YEAR ENDED 2026 FOR
THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 22.32 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 21.20 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 13.90%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

particutars | At Floor Price of T152 At Cap Price of 3160 | |

Up to No. of Equity Shares of face value of ¥ 5each | Up to Amount (¥ in million) |Up to No. of Equity Shares of face value of ¥5 each |Up to Amount (% in million)
Fresh Issue 2,96,05,263 4,500.00 2,81,25,000 4,500.00
Offer for Sale 65,78,947 1,000.00 62,50,000 1,000.00
Total Offer Size | 3,61,84,210 5,500.00 3,43,75,000 5,500.00
Post-Offer market capitalization of the Company | 14,24 90,493 21,658.55 14,10,10,230 22,561,64

ANCHOR INVESTOR BIDDING DATE : TUESDAY, AUGUST 18, 2026"

BID/OFFER OPENS ON : WEDNESDAY, AUGUST 19, 2026

BID/ OFFER

PROGRAMME =
BID/OFFER CLOSES ON : FRIDAY, AUGUST 21, 2026"

"Our Company, in consuttation with the BRLMs, may consider parficipation by Anchor imvesfors in accordance with the SEBI ICDR Requiations, The Anchor lnvestor Bid'Ofer Penod wil be one Working Day prior fo the Bid/Dffer Cipening Diafe
“UPI mandate end fime and dale shall be at 5.00 pom. on the Bid'Offer Closing Date

We are an investment manager to India focused funds, including category Il and category | alternative investment funds (“AlFs”) and also act as advisors to offshore funds, which provide capital
to companies in India.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESEARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER (“BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 12, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION VIS-A-VIS THE
WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 124 OF
THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 20 of the RHP

1. Dependence of our total income on the performance of funds - A basis between 2005 and 2007. As of March 31, 2026, all the Prior

significant portion of our total income is derived from Management Fee,
Carried Interest and Income from Sponsor Commitment in relation to funds
managed and advised by us. For Fiscals 2026, 2025 and 2024,
Management Fee from the funds managed and advised by us constituted
38.07%, 46.65%, and 72.96% of our total income, respectively. Poor
performance of the funds managed and advised by us would cause a decline
in our income from such funds and could therefore have a negative effect on
our performance, cash flows and financial condition.

Historical returns of the funds may not be indicative of future
performance - We commenced our initial investment management and
advisory operations with a set of four investments made on a deal-by-deal
basis between 2005 and 2007 (“Prior Investments”). Our Prior Investments
aggregated to ¥210.93 million which was invested by us on a deal-by-deal

Investments have been fully realized with an MOIC of 5.61x. Fund Il was
formed in 2007 and Fund Il was formed in 2015 and was deployed by 2020
with ten investments and is in its exit phase with two partial realizations, as
of March 31, 2026. Fund IV was formed in 2021 and as of March 31, 2026,
had made six investments, deploying 62.00% of the total capital of the funa.
The historical returns attributable to the funds managed and advised by us
should not be considered as indicative of the future results of such funds
and may be significantly lower than the historical returns.

Uncertainty in timing and receipt of Carried Interest - Decline in realized
or unrealized gains, or an increase In realized or unrealized losses on
account of fluctuation in our Carried Interest, could adversely affect our
investment income, which could further increase the volatility of our
quarterly results and adversely affect our financial condition and results of
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operations. The breakdown of our income from Carried Interest for the periods 7. Risk of adverse audit remarks and matters of emphasis - The auditor's
indicated have been set forth below: report to the standalone financial statements of our Company as of and for the

Eob'the Fivanalsl Yaar snded Fiscal ended March 31, 2026 and March 31, 2025 makes reference to certain
: matters of emphasis and the auditor’s report to the consolidated financial
, March 31, 2026 | March 31, 2025 | March 31, 2024 statements of our Company as of and for the Fiscals ended March 31, 2026,
Particulare | % of % of % of March 31, 2025 and March 31, 2024, includes adverse remarks relating to the
NEOME! fotal income total Income total audit trail feature in the accounting software, which has since been addressed
Income Income | Income through implementation of an audit trail-enabled accounting system effective
4 o &4 o (X 0 August 28, 2025. However we cannot assure that our financial information for
million) " |million) * million)| ” future periods will not contain such adverse remarks. For further details
Carried Interest 754.11 | 47.79 | 644.26| 52.25 | 183.95 | 17.69 please referto Risk Factorno. 7 of the RHF.

8. Risk associated with overseas operations - As a part of our business
operations, we operate Subsidiaries in Cayman Islands and Mauritius. Each
of these countries have distinct legal and regulatory systems and we may be
subject to risks arising from the distinct legal, regulatory and operational
environments in these jurisdictions.

. Related party transactions risk - We enter into certain related party

4. Valuation risk in respect of fund assets - Valuation methodologies for
certain assets of the funds managed and advised by us can be susceptible to
significant subjectivity and the derived values of assets may not be realized,
which could result in significant losses for such funds. The table below sets out
the fair market value of Sponsor Commitments to Gaja Capital Funds forthe g

periods indicated.

transactions (including our Promoters, members of the Promoter Group,

Fiscal Directors, and Group Companies) in the ordinary course of our business and

Change Change we cannot assure you that such transactions will not adversely affect our

from the from the business, results of operations and financial condition. Set out below are the

Particulars 2026 prior 2025 | prior 2024 details of our related party transactions (excluding related party transactions

Fiscal Fiscal eliminated during the year) for the period indicated.
mil(li?nn) L 'I(IF‘r L mil(li?cm) rarediars I it ce
— o) 2026 | 2025 | 2024

Financial Assets T
Fair market value of | {~xudiion]

Sponsor Commitments Total related party transactions# 1,621.57 | 1,402.44 | 1,101.96

to Gaja Capital Funds | 2.436.23 | 20.88 | 2,015.42 | (8.59) |2,204.75 ;ﬂtf't'”dﬂﬂme S t 1,977.97 | 1,233.07 | 1,039.60

: : : . . elated party transactions as a percentage
5. Risk relating to capital commitments from Limited Partners - We depend o totl “f cunnze (%)* P ) 102.76% | 113.74% | 106.00%

on Limited Partners for capital infusion in the funds managed and advised by
us. Further, the funds managed and advised by us are also dependent on the
Limited Partners honoring their capital calls, in accordance with the
agreements entered into between the Limited Partners and our Company. As
of March 31, 2026, we had 298 Limited Partners associated with us, of which
139 were located in India and 159 were located outside India. Our inability to
raise sufficient capital from Limited Partners or their inability to honor capital
calls in relation to the funds managed and advised by us could adversely affect
our results of operations, financial condition and cash flows.

. Regulatory compliance and inspection risk - The alternative asset

management industry, securities market and our business are subject to

# *Total related party transactions means sale of services {in the form of Advisory services, Trustee Fees and Fund set up fees), employee
benefit cost, finance cost, consultancy charges, legal and professional charges, rent paid and director's sitting fees (including directorship
fees) (in absolufe terms).

* Includes transactions relating to income and expenses and therefore, for Fiscals 2026, 2025 and 2024 this total exceeds 100.00%.

10. Risk relating to Promoter Group disclosures - One of the members of our
Promoter Group, Mr. Johrilal Jain, has not provided his consentto be identified
as a member of our Promoter Group and has not provided any information in
respect of himself and his relevant entities as Promoter Group. All the
disclosures pertaining to Mr. Johrilal Jain and his relevant entities (if any) as
members of the Promoter Group in the Red Herring Prospectus, have been
included based on, and limited to the extent of, publicly available information.

regulations in India issued by the SEBI, the MCA, the RBI, and other 11- Liquidity Risk - The funds managed and advised by us typically make
governmental and regulatory authorities. We are also subjected to periodic ~ Investments in equity and convertible securities of private companies, which
reviews, requests for submission of information, audit and inspections from are unlisted, and such securities are generally illiquid and comparatively less
the SEBI for the funds managed and advised by us. Any future violation of an active when compared to the listed counterparts, exposing our Sponsor
applicable regulation may result in administrative or judicial proceedings Commitmentto the risk of illiquidity.

being initiated against us that may result in fines, trading bans, deregistration = 12. Offer-related risk - We will not receive any proceeds from the Offer for Sale,

or suspension of our business and the licenses of the funds managed and
advised by us, the suspension or disqualification of our Directors or
employees, or other adverse consequences.

which aggregates up to ¥1,000.00 million (i.e. 18.18% of the Offer size) and
such proceeds from the Offer for Sale will be received by the Selling
Shareholders.

13. The details of the Price/Earnings (P/E), Earnings per Share (EPS), Return on Net Worth (RoNW) and Net Asset Value (NAV) per Equity Share for our Company
and peer group for Fiscal 2026 are set forth below:

| Revenue | Face value | Closing EPS NAV PIE RoNW
Name of Cnmpany from (? per pl'iEE on (per share) {nn. of (%,)
operations| share) |August 11, . . ) times)
o . Basic Diluted

(% million) 2026

(in )
Gaja Alternative Asset Management Limited* 1,355.31 5.00 160*** 747 717 53.73 2232 1313

Listed peers™

360 One WAM Limited 43,616.20 1.00 1,168.00 | 30.16 29.19 24217 40.01 12.37
Aditya Birla Sun Life AMC Limited 18,450.30 5.00 1,019.70 | 33.76 33.68 139.94 30.28 24.13
Anand Rathi Wealth Limited 11,488.25 5.00 2,158.00 | 47.87 4717 120.23 91.50 A 39.64
HDFC Asset Management Company Limited 41,221.60 2.00 2,915.00 | 66.77 66.50 215.42 37.82 30.97
ICIC| Prudential Asset Management Company Limited | 57,646.30 1.00 3,028.50 | 66.73 66.73 84.39 45.38 79.07
Nippon Life India Asset Management Limited 27,087.40 10.00 1,171.30 | 24.05 23.63 73.01 49.57 32.83
Nuvama Wealth Management Limited 46,306.90 2.00 1,706.70 |  57.59 96.06 226.37 30.44 25.26
SBI Funds Management Limited 43,894.88 1.00 568.45 | 15.08 15.04 29.28 37.80 51.44
UTI Asset Management Company Limited 16,980.50 10.00 905.80 | 31.51 31.41 350.50 28.84 8.97

*Financial information of our Company has been denved from the Restated Consolidated Financial Statements for the Fiscal ended March 31, 2026,
**All the financial information for listed industry peers mentioned above is on a consolidated basis (unless otherwise available only on standalone basis) and is sourced from the financial stalements of the respective companies for the financial year ended March 31, 2026,

submitted to stock exchanges.

‘Share price reported above are the closing price on the NSE as of August 11, 2026,
*Anand Rathi Wealth Limited undertook a bonus issue (one bonus equity share of face value ¥5 each for every one equity share held), Record date for the corporate action was June 3, 2026. The P/E Ratio presented is after taking into consideration this bonus issue by
retrospectively adjusting as if the event had occurred at the beginning of the period presented,
Source. Annual report of the peer companies for the Financial Year 2026 submitted to the relevant stock exchanges.

***Determined based on the Cap Price.

For further details please refer - "Basis for Offer Price” beginning on page 124 ofthe RHP
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14. Average cost of acquisition of specified securities for our Promoters 15. Weighted average cost of acquisition: for equity shares transacted by

and the Selling Shareholders:
The average cost of acquisition of Equity Shares for our Promoters and the

Promoters, Promoter Group and Selling Shareholders over the preceding
three years and one year preceding the date of the Red Herring Prospectus

Sjtliél?ﬂi}‘!arehﬂlders as of the date of the Red Herring Prospectus is as set Weighted |Cap Priceis| Range of
' average |'X’times the| acquisition
Number of | Face |Average cost cost of Weighted | price: lowest
S, Name Equity | Value |of acquisition Period acquisition| average price -
No. Shares held| per Eqﬂy (in7)" costof |highest price
Share acquisition | (jp 3)"
3 Last three years Nil N.A. Nil - Nil
Promoter Selling Shareholders Last one year Nil N.A. Nil - Nil

1. | Mr. Ranjit Jayant Shah jointly held
with Ms. Mona Ranjit Shah"

2. | Mr. Imran Jafar”

Other Selling Shareholders

UDIN: 26076879VCCONIg227.

21,008,400 5
10,304,120

0.10
7.28

listing date.

" As certified by Nangia & Co. LLP, Chartered Accountants, pursuant to the certificate dated August 12, 2026

16. The two BRLMs associated with the Offer have handled 74 public issues in
the past three years, out of which 24 issues closed below the offer price on

3. | Ms. Sudesh Jain jointly held with

Mr. Gopal Jain 0.00
0.12

0.00

10,866,845
5,002,000
3,001,200

Name of the BRLMs

. | Mr. Sanjay Hiralal Patel

Mr. Anshuman Goyal

Total Public
Issues

Issues closed
below the issue
price on listing

date

.| Mr. Abhinav Jain 3,096,238 11.66 JM Financial Limited*

217

1

n (G| O | N

20.58
0.10

.| Mr. Sushane Chopra 2,080,832

8. |Ms. Suparna Kumar 1,500,600 5

IIFL Capital Services Limited
(formerly known as IIFL Securities Limited)"

30

10

“As ceriified by Nangia & Co. LLP, Chartered Accountants, by way of their certificate dated August 12, 2026 Common Issues of above BRLMs

UDIN: 26076873RYKHACST40.

17

3

Total

" Adjusted for (i) the split of Equity Shares from face value of 10 each to 5 each pursuant to Shareholders resolution dated

14

24

March 3, 2025, and (ii) bonus issuance of Equity Shares by our Company pursuant to Shareholders resolution dated June 5, 2025.

“Computation of average cost of acquisition includes cost paid to existing shareholders towards their right to renounce. “Issues handled where there were na common BRLMs.

ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has notundertaken a pre-IPO placement.
2. The Promoters or members of the Promoter Group have notundertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of RHP till date.
3. The pre-Offer shareholding and post-Offer shareholding of our Promoters, members of our Promoter Group and the additional top 10 Shareholders (excluding our Promoters and members of our Promoter Group) is set out below:
; - Post-Offer shareholding as at the date of Allotment®
Pre-Offer shareholding as at the date of this advertisement
At the lower end of the Price Band (1152) At the upper end of the Price Band (2160)
S. No Name of the shareholder
Number of Equity Shares of Shareholding (in %) Number of Equity Shares of Shareholding (in %)* Number of Equity Shares of Shareholding (in %)
face value I3 held face value 75 held face value 5 held
Promoters
1 Gopal Jain 2.52,95.114 22.41% 2,52 95,114 11.75% 2.5 495,114 17.94%
2 Gopal Jain jointly held with Chitra Jain 1.27 05,080 11.25% 1,27.05,080 8.92% 1.27 05,080 9.01%
3 Ranijit Jayant Shah jointly held with Ms, Mona Ranjit Shah 2,10,08.400 18.61% 1,90,77 479 13.30% 1,91,74,025 13.60%
4 imran Jafar o 1,03,04,120 9.13% 59.88,331 ! 6.31% 90,54,120 6.42%
Total (A) 6,93,12,714 61.40% 6,60,66,004 46.37% 6,62,28,339 46.97%
Promoter Group
1| Sudesh Jain" 1.08,66,845 963% 1,02,08,950 7.16% 10241845 7.26%
Total (B) 1,08,66,845 9.63% 1,02,08,950 7.16% 1.02,41,845 7.26%
Additional top 10 shareholders
E Sanjay Hiralal Patel 50,02,000 4.43% 37.68,447 2.64% 38,30,125 2.72%
2 Saurabh Sood 36,01.440 3.19% 36.01,440 2.53% 36,01,440 2.55%
3 HDFC Life Insurance Company Limited™ 34,713,428 3.08% 34.73428 2.44% 34,713,428 2.46%
4 Abhinay Jain 30,96,238 2.74% 27.67,291 1.94% 2783,738 1.97%
5 Anshuman Goyal 30,071,200 2.66% 23,82779 1.67% 24,13.700 1.71%
s Sushane Chopra 20,80 832 1.84% 17,51,885 1.23% 17,668,332 1.25%
[ SBI Life Insurance Co Limited 17,36,705 1.54% 17,386,705 1.22% 17,36,705 1.23%
f Slpama Kumar 15,00,600 1.33% 13.36,126 0.945% 13,44 350 0.95%
9 Anndam Kumar Bhatiacharya 14,95,558 1.32% 14,95 598 1.05% 14,95 598 1.06%
10 Wealthwave Capital Incorporated VCC Sub-Fund | 11,80 967 1.05% 11.80,967 0.83% 11,80 967 0.84%
Other Public shareholder
11 - 65,356,663 5.79% 427 20,873 29.98% 4.08,11,663 29.01%
Total @ 3,27,05,671 28.97% 6,62,15,539 46.47% 6,45,40,046 45.77%
Total (D=A+B+C) 11,28,85,230 100.00% 14,2490 493 100.00% 14,10,10,230 100.00%:
"Assuming fll subscnpfion in the Offer. The posi-Cifer shareholding details as af Allatment will be based an the-actuai subscription and the Glfer Price and updaled in the Prospectus, subject to finafization of the Offer Price and the Basis of Allelment,
“Jointly held with Mr. Gopal fain (Ms. Sugesh Jain baing the first holder).
" Outofthe fofal 3473 428 equity shares field by HOFC Life Insurance Company Limifed, 247,343 equily shares are held by HOFC Lifs insirance Company Limited -Sharshotders Soivency Marngin Account.
*The post Offer shareholding shall be updalad in the Progpesius.

BASIS FOR OFFER PRICE

; . . . ; ) 3. Industry peer group PIE ratio:
] ir ¥§
(you may scan the QR code (The “Basis for Offer Price Eﬂﬂ"":'f'“ on page 124 of the RHP l_"'l”l'l e Updatad wih f‘r'f':’ ab{_}w&_ PGS || Basad on the paer group information {excleding our Company| givan balow in this section, the highest, lowast and industry average PIE ratio ara sal forth balow
for accessing the website of | Dand. Please refer o the websiles of the BRLMs: www.jmfl.com and wwwiificapital.com, S PE Al 7 T T E = g -
JM Financial Limited | respectively, for the “Basis for Offer Price” updated with the above price band) | Particulars (no. of times) | NI SERNL Fowe SR OF R SRy SR UIVD)
| Highest 91.50" Anand Rathi Wealth Limited 3,00

The Price Band and the Offer Price will be determined by aur Company, In consultation with the BRLMs, on the basis of assessmant of market demand for the Equity Shares l Lives] Al h st ol ernen Liofpity. Limited okt
ofiered through the Book Building Process and the quantitative and qualitatve faciors az describad below and pustifiad inview of the relevant parameters, The face value of the | Average 43.52

Equity Shares is <5 each and the Floor Price is 30.4 tmes the face value of the Equity Shares and the Cap Price i3 32 imes the face value of the Equity Shares.
Invastors should alzo refer to “Risk Faclors”, “Owr Business”, “Restated Consotiistad Financial Statements”, “Other Financial Information” and “Management's Discuasion

*Anand Rathi Wealth Limited underdook & bonus issue (one bonus equily share af face valee T5 sach for every ane aquily share held), Record date for the cormporals aclion
was June 3, 2026, The P/E Ratio prosanted is after laking info consideration this banus issue by retrospactively adjusting as i tha evant had occurred af the beginning of he

and Analysiz of Financial Condilion and Resulls of Operalions” on pages 20, 218, 285, 340 and 341, of the KHP, resgeciively, Io have an informed view before making an | period presenied
irvesiment daciswsn Notes:
Qualitative factors : Some of Ihe qualitative factors which form the basis for comguting the Offer Price ars on page 124 of the RHP 1. Theindustry composite has been calciated as the anthmetic average PIE of the indusiry peer set disclosed.
Quantitative factors : Cerain information prasented below relating to our Company s derived from the Restated Consolidated Financial Statements 2 P/E Ratio has been computed based on the cloging markel price of equily shares on the NSE on Augus! 11, 2026 dhided by the diuled samings per share for e
Sorme of the quantitalive factors which may form the basis for calculating the Offer Price are as follows: financia! year ended March 31, 2026
1. Basic and diluted Eamings per Share (“EPS”) at face value of 5 each: 3. AN the financial informafion for lsted industry peers mentioned above is on 8 consolidaied basis (unless ofherwize avaitable only on standalone basis) and is sowced
- - e S . from the financial statements of the respective compames for the financial year ended March 31, 2026, submitfed lo siock exchanges,
Pﬂimule e Restated H-:ai-zu:E EPS (in ¥) Restated Dilut:: EPS (in ) i'le;ght & Return on Net Worth (“RoNW")
Financial year ended March 31, 2024 i 5 - . -
= ; 2 . , Financial Year RoNW (%) Weight
Financial year endad March 31, 2025 2.T1 5T z e S — et L _i-
= : = = Firnancial vear ended March 31, 2024 13.41 1
Financial year ended March 37, 2026 oy rar 3 e id Mareh 31 2025 TR 5
Weighted Average 620 5.20 : FRQU: 0 VOGN, ANl AT 3. e % '
R e e : : : —— - . : : : Financial year ended March 31, 2026 13.13 3
‘Adiusted for the bonus izsue of equity shares and splif of equity shares from fece viaiis of £ 10 each to T3 each, as approved by the Board and the Sharehalders pursuant iz Weighted Average 1390
iheir resalufions dated, Jume 2 2025 and June 5, 2025 and February 27, 2025 and March 3, 2025, respectivaly, :
Motas: Notes:

Ruies of 2015, as amended, The face value of the Equily Shares of the Company s ¥5 each 2 Refum on networth % Nel Proft after tax atfribulatie o owners of ihe Company as restated / Restaled net worlh st the end of fhe year.
(2] Weighted average = Aggregate of year-wise weighted £PS dhided by the aggregate of weights .., (EPS x Weight] for sach yeanTolal of weights b Rt NI AGRF A TRl WO A BT Cinoc en e agionate imie of o 1en-ul Sae DApIR BNy e [G66/RG BRI sul O NG-OIOI A AT SO RIAMIY!
(3] Basic Eamings per Eguity Share (¥ = Nat profit aftar fax attribufable to owniers of the Company as restated / Weighted average no. of Equity Shares ouwtstanding during accounft and debit or credit batance of profit and fogs account. after deducting the aggregate value of ihe accumwated losses, defemed axpandifure and miscalanecus
Nna year ' = ' expemdiure nof wntlen off, a5 per the sudifed Dalance sheel, but does mol include reserves crested ouf of revaltabion of assels, whte-Dack of depreciation and amalgamshion
il ; i 2 : . ; e ; as of March 31, 2024, 2035, 2096 in accordance with Reguiation 2(1)ihh) of the Secunrfes and Exchange Board of India (Issue of Caplial and Disclosure Reguirameants)
(4] “cr;?d E_a.:ﬁ.r_ig:_ pz; tTn'rjr Share (¥} = Net Profit after fax stinbutable fo owners of the Company, as restaled / Welghted sverage no. of potential Equity Shares Reguiations, 2018, a8 amended,
; N T 'B,!"a : 3 : 4. In addition, “Net worth” also includes foreign currency transialion Reserve and Remeasurement of defined benefit plans
(3) Eamimgs par Shane catcufations are in accordance with the nolified indian Accounting Sfandard 33 Eamings per share .

(6] The figures disclosed above are based on the Resfaled Financial information of our Comparny. 3. NetAsset Value ("NAV") per Equity Share (face value of 15 each)

(7} The Company has sub-oivided each of its equity shares bearing face value T 10 each into 2 equity shares of face value of T5 each pursuant to a resolubion of the Board of | | NAV par Equity Share {in ¥}
Directors of the Company dated February 27, 2025, and a resolution of the shareholders daled March 3, 2025 The impact of bonus issue and splf of shafes is | | As of March 31, 2026 5373
retrospactively considered for the computalion of earmings per share (hasic and diluted) as per the requirement/ principles of Ind AS 33, a5 applicable. The Eamings p&v | T3 of March 31 2095 3733
Equily Share (basic and oiwed) has bean calcwated for s penpds presented after giving effect fo such sub-division in sccordance with applicabie accounting stamdands. A of March 31 2024 TS
{8) The Board of Directors and Sharehoiders in their board meeting and exfra-ondinary general meeling held on Jure 2, 2025 and June 3. 2025 respectively approved After th letion of the Offer*
issuance of 86,83.566 (Eighty Six Lakhs Eighty Three Thousand and Five Hundred and Sixty Stx) Equily Shares of face value of T5 sach al lssue price of 143 95 each S0 VST T Sl
inciuding secuniies premium of 2 138.95 esch aggregating fo spproximately T 1, 250.00 milion on prvate placement(prefersntial aiotment basis in sccordance with the | [ At the Floor Price 415
provisions of Companies Act, 2013 and Foveign Exchange Managemen Act, 1959 | = Af the Cap Prica 74092
2. Price/lEamings Ratic in relation to Price Band of 152 to $160 per Equity Share: | - &t the Offer Price (o]
Particulars PIE at the lower end of PIE at the higher end of " To be computed after finalisalion of the Offer Price
Price Band (no. of times) Price Band (no. of times) T be defermired on conciusion of the Book Bulding Process.
PIE ratio based on basic EPS for Fiscal 2026 21.20 2232 Notes: _ _ _
T T = I T T (1) NefAssel Vale per Equity Share = Nel worth as per the Resfaled Financial Statements £ Number of equity shanas outstanding a5 of the end of pear.
PIE ratia based on diluted EPS for Fiscal 2026 | =hel s (2} "Welworth’ under ind-As: Nef worth has been defined 55 five sggregate valie of the pand-up share capital amd sl reserves crested ol of the proiis and sectities premium
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BASIS FOR OFFER PRICE

account and debil or credll balance of profil and less accound, alfer deducling the agoregale value of the accumufated fosses, deferred expendiire and rrscalangous
expendilung nol wrilten off, 85 per the audied balance sheel, buf does not include resenes created out of revalualion of assels, whilte-back of deprecialicn and amalgamation
a5 on March 31, 2024, 2025, 2026 n sccordance with Regulation 2(1){kh) of the Secunties and Exchange Soard of India (lssue of Capilal and Disclosure Requirements)
Ragilations, 2018, a5 amanded

(3} Inaddifion, "Wel worth” alse includes foreign curency franslation Resense and Rermeasuremant of defimed benefi plans.
[4) NAY of Equity stiave for the financial penoas presenied above have been adjushed with the impact of bonus isswe-and spli of shares.

6. Comparison of Accounting Ratios with listed industry peers (as of, and for the period ended, March 31, 2026, as appticable)
The following peer group has been determined based on the companies listed on the Stock Exchanges:
Revenue | Face

Closing

Name of the Company from value price an - = :::J;: {I:.:} Fji::;:,ur e b
operations| (¥ per August 11, Basic Diluted
(% million) | shara) | 2026 (in 7)
| Gaja AMternative Assal Managamant Limited® 135531 | 500 160" Far 117 2373 22,32 1313
_ ___ Listed peers™ _ :
| 360 Dna WAM Limited 4361620 100 | 116800 | 3016 | 2018 | 24217 | 4001 1237
: A-:qu-'a Birla Sun Life AMC Limited 1845030 | 500 1,018.70 3376 33.68 135.94 30.28 24.13
| Anand Rathi Wealth Linited fidseos | 600 | 215600 | 4787 | 4747 | 12023 | e1s0n | s9s4 |
HDFC Asset Management Company Limied 422150 500 2,315.00 G677 66.50 21542 37.82 H0.97
. | ICICI Prudental Asset Management Company Limited 37,646,350 } 1.00 302550 B 73 L HE] 4,39 45,348 oy
Nippon Life India Asset Management Limited 708740 1000 | 117130 | 2405 | 2363 73,01 45,57 o283 |
| Nuvama Wealth Management Limited 6306901 200 1,708, 70 a7.54 56,06 235,37 30.44 25,20
| 5B Funds Management Limited 4189488 | 100 268 45 15.08 15.04 20.28 37 .80 51.44
| UTI Assel Management r:un'u:qng,r Llrnlred ﬁ':. S80.50 | | 1000 205.80 .81 2-.1.-11 350.50 2884 B.ar

‘Fnﬁam:"afrnfnrmarmn of our f;'l:lm,uan ¥ -'?a's hean derfved from r.'?e HEEIE.-!E::' G-:nnsuﬁdm'ed Fmar‘-::-a.' Srdremenrs ﬁ:ar rhE Flac'afe.'?dﬂn' Har-:J' 1, .:'G'E‘ﬁ
Al the francial information for Iisted fnduslry peers mentioned above |5 on & consolidated basis {unjess olfierwise avaiable only an standalone basis) and is sourced
fronn the financial slatemends of the respechive companies for the financial year ended March 31,2028, submilted fo slock exchanges.

#5hare price repored above are fhe closing price on the NSE as of August 11, 2026,

"Anand Rathi Weaith Limited undertook 8 bonus issue fone bonus equily share of face value 15 each for svery one eqinly share held). Record dale for the corporale
achion was June 3, 2026, The F/E Rafio presented iz affer taking info consideration this bonus izsue by retrospectively adiusfing as if the evenf had occurred at the
beginning af the paniod presentad

Sowres: Annial repont of the peer compandes for the Financial Year 2026 submilted lo the refavant stock exchanges.

***Datermined based an Cap prce

For further defails please refer to - "Basis of Offer Price” beginning on page no. 124 of the RHP

T. Welghted average cost of acquisition

A. The price per share of our Company based on the primary/ new issue of shares (equily! convertible securities), (excluding Equity Shares issued under
employee stock optlion plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 monthes preceding the date of the Red Herring
Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capifal of our Company (calculated based on the pre-Offer
capital before such transactions and exciuding employee stock options granted but not vested) in a single transaction or multiple transactions combined
together over a span of rolling 30 days
Ciher than a5 disclosad below, our Company has nof Issuad any Equity Shares or converlible securitees issued (excluding Equity Sharas issued undar any emgloyes
stock option plan/scheme and Bsuance of bonug shares), during the 18 months preceding the date of the Red Hermring Prospectus, where such issuance is equal to or
more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction|s) and excluding employes
stock opbians grantad bul nod vested), in & single transaction or multiple transactions combinad together over a span of rolling 30 days (*Primary 1ssue”),

Date of Allotment Number of Equity Shares allotted % of the fully diluted paid-up Price per Equity Share
share capital (%) or convertible securities (¥}
Jure 13, 2025 B.5B3,566 833 145495

B, The price per share of our Company based on secondary salel acquisitions of shares (equity! convertible securities), where our Promoters, members of our
Promoter Group or Selling Shareholders having the right to nominate director(s) to the Board of our Company are a party fo the transaction (excluding gifts),
during the 18 months preceding the date of filing of the Red Herring Prospectus, where either acquisition or sake is equal to or more than 5% of the fully

diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding employee stock options
granted but not vestad), in a single transaction or multiple transactions combined together aver a span of rofling 30 days
Mo Equity Shares or converlible secunties have been transacled (excluding by way of gifts) by the Promaotess, members of the Promoter Group, Selling Shanshoiders,
during the 18 months praceding the date of the Red Haming Prospectus. wherz gither acqusition or sale is egual to or more than 5% of the fully diluted paid-up share
capital of cur Company {calculated based on the pre-Oifer capital before such transactions and excluding employee stock options granted but not vested), in a single
Iransaction or multiple Iransactions combined togather over a span of rolling 30 days [“Secondary Transaction”)

C. Weighted average cost of acquisition, floor price and cap price

Type of Transaction

WACA (%)"'| Floor Price (F152is

‘X' times the WACA)"

Cap Price (% 160 is
%' times the WACA)"

llmmmm“n-wmummmmltﬂmnanmhl—m

Weighted average cost of acquisition for kast 18 months for primanynew issue of shares aeqmt;-.' fconvertible
secunties) (excluding Equity Shares issued under any employvee siock opbon planfscheme and ssuancs
of bonus shares), during the 18 months preceding the date of the Red Harring Prospecius, where such
issuance iz equal to or maore than five per cent of the fully déuted paid-up share capital of our Company
(calowlzted based on the pre-issue capdal befors such transaction(s) and excluding employee stock
options grantad but not vestad), in a single transaction or multiple fransactions combined together over a
span of rolling 30 days

143.95 1.06 in

Weighted average cost of acquisiton for kast 18 months for secondary salefacquisition of shares (aquity/
corvertible securities), where the Promoters and members of the Promoter Group and Selling Shareholders
are @ party to the transaction (excluding gifis), during the 18 months preceding the date of the Red Heming
Prospecius, where either acquisdtion or sale is equal to or more than 5% of the fully diluted pasxd-up share
capital of our Comgany [calculated based on the pre-ssue capital before such transacton|s) and
exciuding employee stock ophons granted but nol vested), in & single fransachon or muftiple ransackons

combined logather over a span of roling 30 days WA

M.A,

" As ceritfied by Nangia & Co. LLP. Chartered Accountants, pursuant fo their cerfificale dated Auwgust 12, 2026, LDIN: 2607687V CCONIE227,
D. Justification for Basis of Offer Price

The foliowing provides a detalled axplanation for the Cap Prica baing 1.11 times of weighted average cost of acquisition of Equity Shares that were ssued by aur Company o
acquired or sold by the Promoters or Promoler Group, the Selling Sharehotders or Sharehalder(s) having the right to nominate direcion's) by way of primary and secondary
transachions. in the last 15 months preceding the date of the Fed Heming Prospecius comparad to our Company's KPIs.and financial ralios for the Financial Years 2026, 2025
and 2024,

1. We are a well-astablished attermative assal managemant company, in tarms of vintage, with 20 years of expenence. We have demonstrated a consistant irack record of
our investment management and advisory capabilibies and have navigated various investment cycles acroas the funds maenaged and advised by us

2. The AUM for alternative investments in India i expected to grow ak 25-27% between March, 2026 and March, 2030 -and reach J41-44 trlflion by March, 2030, Iis
expacled thal the share of mid-marke! within PE invesiments will nise further and at a faster rate (Source. Crisl Repaorm)

M.A,

3. With our extensive expariance in the mid-market segmen!, we have developed a differantiated alpha-oriented stratagy for the funds managed and advisad by us, with a
focus on an invest-and-collaborate approach to add value to the Portiolio Companies

4. Asof March 31, 2026, the Gaja Capilal Funds along with the Prior Investments had completed 28 invesiments (including fully realized investments). \We have managed
and advised the Gaja Capital Funds through vasious stages, inckeding fund-raising, investment and deployment of funds, portfolio management and exits from Portfolio
Companies with a 3.3x average MOIC across the Prior Invesiments and the Gaja Capatal Funds

5. We have access 10 a diversified global Investor base including fund of funds managers, alternative assel managers, HNI, LHNIs, soveralgn wealth funds, pension funds,
insurance companies and family offices across India, USA, Europe and the Middis East

B. We have been consisiently profitable and between Fiscals 2024 1o 2026, our profit after tax grew at 8 CAGR of 35.34% from 447 42 million i Fiscal 2024 to $819.59
millian in Fscal 2026, We have withessed a consislen! impravement in our PAT Margin, which stood at 51,54%, 50.24% and 43.04% as of March 31, 2026, March 31,
025 and March 31, 2024, respectvely

7. We benefit from the experience of our Promoters and Executive Directors, Mr. Gopal Jain, Mr. Ranjit Jayant Shah and Mr. Imran Jafar, who have established track
records in aliernative asset management and private equity in India

The Offer Price of T[e] is [»] fimes of the.face value of the Equily Shares and i jusiified in view of the above gualitafive and quantitalive parameters. The frading price of
Equity Shares could decline due 1o factors mentionsd in “Risk Feclors on page 200of the RHP and you may lose all or part of your invesiments.

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Programme
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and Revision in Bids Only between 10.00 a.m. and 5,00 p.m. (Indian Standard Time {"1ST7) Bld/Offer opens on Wednesday, August 18, 2026
Bid/Offer closes on Friday, August 21, 2026

Bid/Offer Closing Date*

Finafisation of Basis of Allotment wilh the Designated

Submission of electronic applications (online ASBA through 3-in-1 accounts) - For RIBs

Only between 10.00 a.m. and up to 5.00 pm. IST

Stock Exchange On or about Monday, August 24, 2026

Submission of elecironic application (bank ASBA through onling channels like intermel banking, mobile banking
and syndicate ASBA applications through UPI as a payment mechanism where Bid Amount is up 1o T200,000)

Only betwean 10,00 a.m, and up to 4.00 p.m, 15T

funds from ASBA Account®
Credit of Equity Shares to dematerialized accounts of Alloitees

On or about Tuesday, August 25, 20246
On or about Tuesday, August 25, 2026

Submission of electronic applications (syndicale non-retall, nen-individual apphications of QIBs and NIBs)

Only between 10.00 a.m. and up to 3.00 p.m, IST

Commencement of trading of the Equity Shares on the

|
|
Initiation of refunds (if any, for Anchor Invesiors)/unblocking of |
|
Stock Exchanges | On or about Wednesday, August 26, 2026

Submission of physical applications {direct bank ASBA)

Only between 10.00 am. and up fo 1.00 pm, 15T

Owir Compan géima,' in comatetion with fhe ERLME, consider parficipation by Anchar Ireastors. The Anchor investor BidOFer Panod shall ba Tussday,
Atgurst 18, W05 e, ane Warking Day pioe fo the BigOffer Opening Date i accordancs with the SER IC0R Regulahions

Submission of physical applications {syndicate non-refail, non-individual applications where Bid Amount is
more than 800, 000)

Onty between 10.00 a.m: and up to 12.00 p.m. 15T

“The UPY marnd e and Wing and date shal e 200 pom. an D B (Offer Cisgmg Dalg
“In case of any galay i vablocking of amonds i e ASEBA Accownls fincluding amounts bockad ||'1.'-:||.~_;|" e UPY Mechanism) excasding fwp Workitg
Lrays from e Bidd I‘.Iﬁ’ rClazing Date for canceded  withdrawn /defeled ASEA Forms, the Bidver shall be compensated &l a nifarmi rate r:-.f'fg| 106 per ey oF
15 5 par anim af e Bid Amawnl, whichaver @5 higher from e dafe on wiich the raguest I'uri;:lrtsl,l'la'. iary Wilarawal’ dalaian s tliaced i the Stock

Revision/cancellation of Bids

Exchanges bidaing platform umty he dade on wivich |"?E' amatnfa are wibincked, [if) any fMocking of muitiale smoands farihe samme ASBA Form (far amownts
blackied '{.I' e LiHS J-fﬁ"‘“-'il-ulﬁr"l. ithe Eder 3hall be compe nsated & & L Ill'nt.'r T rafe el T O o dap o 15% e annm i ihe fal cumwarive blcked

Upward Revision of Bids by QIBs and Non-Institufional Bidders categories’

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/Cffer Closing Date

amaut sxcept the ooging! appiiceton amounf, whichaver 15 Aighar from the dale on which such mutiols smourds were blocked 10 the dafe of acfos
bl (il any blacking of amgunts more than the Bid Amound, the Bidder shall be campensated /i 8 unifprm rake of T 100 par dap or 15% per annam af
the diffarence i amoand. whichiner is highee fram the date on which such excess smounts were biocked (i e date of actus anbisek, (b any defay in

Upward or downward Revision of Bids or canceliation of Bids by RIBs

Only between 10,00 a.m. and up to 5.00 p.m. 15T

unblaching af non-alotfed parfimly aliciied Bids, excesding fwo Warking Days from the 8idi0fsr Cloging Dafe, ihe Bidoar shail e compensated af &
urrifarm rafe of € 100 per iy or 155 parannum af the BaAmeand, whicheeeris hiphes for ihe entlee duradion of deday exceeding twa Working Daps fram ihe

*UPI mandate end time and date shail be 2f 5 pm. on the Bid'Ofer Ciocsing Dsfe.
"85 and Non-inshitulional Bidders can neither revise their buds u‘ﬂwnwafds nor cancelwithdraw I'.'?«E'Jr Bids

Bt e Closimg Dafe by the S50 respansibie for cawsng such delay in anblocking, Tha BRLMS shal, in thedr soie discrafion, idemfy ard iy the fahilily
ar syeh termediuay or ety regoonaibde far such delsy n anhizeking, The Bidoara il he poampensated i 'r.-er'-lmz»erq:-g.:ue-*‘m.!neSEE'J.'[”'PR Master
-Slr st and e SEBF RTA Masler Circiiay, which for he avordance of doutd, shall be deamad o be incorporated in the desmed agresment of lhe
Company with the SC58s and refevant inlermediznies. fa the extent sppliceble.

s TR P PR

Simple, Safe, Smart way
of Application!!!

ASBA LIPD

LD Pﬁr'il:'l'-'.'i TERFRACE
# Applications supporied by blotked amount (ASBA) is a batter way of
applying to issues by simply blocking the fund in the bank account.
For further details, check seclion an ASBA

su‘huquantpmss rebaasas inthes FI-EIHI

A P i e e B s

Mandatory in public issues. No cheque will be accepted, NPCIal the fol fre number 1B001201740 and mail : ipo upi@ngel org.in

LIFI-H-uw available in ASBA for -EHB:-H Indl'tldual Irlmtﬂrs aml:l Hu:ln In':'-ututrnnal I‘H\'EE1IZIF-!|:I|]||]'II'I5 for amount upbo T 200,000 applying through Registersd Bmka!s UPE- il'ld RTAs. I.IF‘f Ehtldvars alsa have the option to submit the app]u:.atlun derectly to the ASBA Bank (5C5B8s) or
o use the facility of linked online trading, damat and bank account. Investors are required io ansure that the bank account used for bédding is linked to their PAN. Bidders must ansure that their PAM is linked with Aadhagr and are in compliance with CBOT notification dated
Fetbruary 13, 2020, isswad by the Central Board of Direct Taxes and the subsaguent press releases, inclwding press reloases dated June 25, 2021 and September 17, 2021 and CBDT circular no.T of 2022, dated Manch 30, 2022 read with press release dated March 28, 2023 and any

A&EH haﬂ: ¥ he avaled ng.' Frl he investors excapt Anchor ivestors, U F'I "|1&'|' b avalied r'y .|:| Retm Inclrvickual investars in 1I1F Rehi Pl:-rllr'ﬂ .,|-| Nan- Inslllumr'a Ir*.'enalr:-rs. -.-.nr an a,nﬁl..allm 5479 .,r Lp t %150 milice in the Non-Institutians Pu:f'nm Fordetalls on e ASBAand UPY [:-I'"-EF'%'E |'.|F:a‘:E reer ‘.-'I the ﬂelﬁ.ulna gr.en N
ASEALm and abridged prospectus and Ao please refer bo he sectian “Offer Procedure” on page 407 of the RHP. The process i also avaltable on the webste of Assaclation of Invesiment Bankers of india AIBI ard Stock Exchanges and in e General Inbarmation Document. ASBA bid-cum-application farms san be
cawnlkpaded fram e websses of the Slock Exchanges and can be oblained from the kst of banks that is displayed on th2 wabsite of SEBI &t weaw sabi povin'sebivebiothen Olhardctan. de MdeRecognisedFpi=yesinimid =35 and hiltps Swees. sebe gov nvsebisebicthen OtherAction Aot doRecogrised Fpi= yeskintmid=43,
respaciivaly 85 updated fram fme ioime. For the istof UP1 spps and banks live an [P0, plagsa refier o dhe ink: wees.sebigo.in, UPI Bidders Bidding using the LIP| mechanism may apply thraugh the SCEBs and mobile appl cafions whosa namas appaar on the websile of SEBI, s updated from fme o fime, HDFC Bank Limited
and |CIC| Bar Limiad have bean apporiad 25 Sporsar Banks for e Offer, in accordance with the regurements af tha SEBI Circular datod Mavember §
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2018 as amended, Far Cifar reladad guerms, pleasa contacl the BRLMs an thair raspectias amal |Ds a5 mandionesd below, For LIP) ralated quesies, invessiars can cankacl

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In casa of any ravision in the Prica Band, the BidiOffer Pariod will ba extandad by at least three additional Working Days after such ravigion of the Price Band, subject to the
Bid!Offer Peniod not exceeding 10 Working Days. In cases of force majeure, banking sirike or similar unforeseen crcumsiances, our Company may, in consultation with the
BRLMs, for reasons fo be recorded in wriling, exlend the BidiOffer Period for a minimum of one Warking Day, subject 1o the Bid/Ofler Penod not axceading 10 Warking Days. Any
rewvigaon in the Price Band and the ravised Bid/Offer Pariod, if applicable. will be widely disseminated by notification 1o the Stock Exchanges, by issuing a public notice, and atso
by indicating the change on the respective websiles of the BRLMs and al the terminais of the Syndicate Members and by infimation o the Self-Cerified-Syndicate Banks
(*5CS5Bs"), other Designated Intermediaries and the Spansor Banks, as applicable.

The Offier is being made through the Book Buikding Progess, in terms of Rule 1%(2)(b) of the Securibes Coniract (Regulation) Rulas, 1957 as amended (the “SCRR"), read
with Regulation 31 of the SEBI ICOR Regulations and in compliance with Regulation 8{1) of the SEBI ICDR Reqgulations, wheran nat more than 50% of the Offer shall be
availabla for allocabon on a proportionate basis 1o Qualified Instiutional Buyers (“QIBs", and such portion, tha “QIB Portion™), provided that our Comgany may, in
consulation with the BELMs, allocate up o 60%% of the Q1B Porlicn fo Anchor Investors on a discrebionary basis, in accordance with the 3EBI ICDR Regulations (the
“Anchor Investor Portion”), of which 40% shall be reserved for allocation in the following manner (i) 33.33% of the Anchor Investor Portion shall be ressrved for domestic
Mutual Funds; and (i} 6.67% of the Anchor Investor Portion shall be resarved for Life Insurance Companies and Pension Funds, subject to valid Bids being received from
domestic Muiual Funds, Life Insurance Companies and Pension Funds, as-applicable, at or above the Anchor Investor Allocation Price. Any under-subscription in the
portion for Life Insurance Companies and Pension Funds as specified in (i) above, may be allocaled o domestic Mulual Funds, in accordance with the SEBI ICDR
Raguiations. [n the avent of undar-subscription or non-allocation in the Anchor Investor Portion, the batance Equity Shares shall be added to the remaining QI8 Portion
(“Net QIB Portion™). Further, 5% of the Net QIB Portion shall be available for allocation on a proporionate basis only to Muteal Funds, and the remainder of the Net Q1B
Paortion shall be available for allocation on & proportionate basis to all QIBs, including Mutual Funds, subsect to valid Bids being received at or above the Offer Price,
However, if the aggregate demand from the Mutual Funds s less than 5% of the Net QIB Portion, the balance Equily Sharas available for allozation will be addad 1o the
remaining 218 Portion for proporionate allocation io QBs. Furdher, not less than 15% of the Offér shall be available for alfocation on a proporfionate basis fo Mon-
Insttutional Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price, out of which (a) one-third of such
porbon shall be reserved for Bidders with application size of more than T200,000 and wp 1o 1,000,000 and (b) two-thirds of swch portion shall be reserved for Bidders with
application size of more than 1,000,000, provided thal the unsubscribed portion in either of such sub-calegories may be allocaled o Bidders in the ather sub-category of
Mon-Institutional Bidders: and not less than 35% of the Offer shall ba avaiiable for allocation 1o Retall Individual Bidders in aceordance with the SEB| ICOR Reguiations,
subject to valid Bids being received ai or above the Offer Price. All potental Bidders {except Anchor Investors) ara mandatosily required to utilize the Application Supporied
by Blocked Amount (*ASBA") process by providing details of their respective ASBA accounts and UPI ID in case of UPI Bidders using the UPI Mechanizm, ag applicable,
pursuant to which their corresponding Bid Amount will be blocked by the Self Cerified Syndicate Banks (*SCSBs™) or by the Sponsor Banks under the UP| Mechanizm, as
the case may be, 1o the extent of the respective Bid Amounts, Anchor Inveslors are not permitled 1o parlicipate in the Offer through the ASBA process. For further details,
see “Offer Procadura” on page 407 of the RHP.

Bidders! Applicants should ensure that DP |D, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPl Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP! 1D {for UPI Bidders bidding through the UP|
Mechanism) as provided In the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder'Applicant as available on the records of the depositories. These Demographic Details may be used,

BOOK RUNNING LEAD MANAGERS

among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondenca(s) related to the Offer, Bidders/Applicants are
advised to update any changes to their Demographic Daetails as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'|Applicants” sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT ciroular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main obgects of our Company, please see [he section
“History and Cortain Corporate Matters - Main Objects of our Company™ on page 250 of the RHP. The Memorandum of Association of our Company is a material document
for inzspectionin relalion o the Offer. For further defails, please see the zeciion litled "Material Contracts and Documents for Inspection” on page 430 ofthe RHP.

Liability of the members of our Company: Limited by shares

Amount of share capltal of our Company and Capital structure: As on the date of the RHP, the authorized share capital of the Company is 3 750,000,000 divided into
150,000 000 Equily Shares of face value of ¥ 5 each. Theizsued, subscribed and paid-up share capital of the Company is T 564 426,150 dvided into 112,885,230 Equily Shares of
face value of ¥5 each. Fordetalls, please see the seclion titled “Capital Structure " baginning on page B8 of the RHF.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial signalones of the
Memorandum of Association of our Comgany are: Mr. Gopal Jain and Ms. Sudesh Jain. For detais of the share capital history of our Company, please see the section fited
“Capital Structura"baginning on page B3 of the RHP

Listing: The Equity Shares to be offered through the Red Herring Prospectus are proposed o be listed on the Stock Exchanges. Our Company has received an ‘in-principle’
approval from each of the BSE and the NSE for the listing of the Equity Sharas pursuant to theirletters each dated September 26, 2025, For the purposes of the Offer, the Designated
Slock Exchange shall be NSE, A signed copy of the Red Herring Prospectus has been filed and a copy of the Prospectus shall be filed with the RioC in accordance with Sections 32
and 26(4) of the Companées Act, 2013, For datails of the material contracts and documants that will ba availabla for inspactson frorm the dale of the Red Harring Prospactus up o the
BrliCfer Closing Date, see "Materisl Coniracts and Documents for fnspection"on page 480 of the RHF.

Disclaimer Clause of the Securities and Exchange Board of India {"SEBI"): ZEBI only gives its cbservations on the Offer documents and this does not constiute approval of
either the Offer or the spedfied secunties stated in the Offer Documents. The investors are advised 1o refer o page 388 of the RHP for the full text of the disclaimer clause of SEBI
Disclaimer Clause of NSE (Designated Stock Exchange) : I is 1o be distinctly understood that the permission given by NSE should not in any way be deemed or consinisd that
the Offer Document has bean clearad orapproved by NSE nor does it certify the correciness or compledaness of amy of the contants of the RHP. The investors are advised o refer to
page 390 of the RHP for the fll texi of the disclaimer clause of NSE.

Disclaimer Clause of BSE : ILis to be disfinclly understood that the permission given by BSE should not in any way be deemed or consiruad that the RHP has been clearad or
approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 380 of the RHP for the full text of the
disclaimer clause of BSE,

General Risk: Investiments in aquity and equity-related securilies mvolve a degree of risk and imvestors should notinvest any funds in the Offer unless they can afford to take the sk
of losing thair entire invastmant. Investors are advisad to read the risk factors carefully bafora taking an investment decision in the Offer. For taking an iwvestmant decision, investors
mustrely on iheir own examinaton of our Company and the Offer, including the nisks involved, The Equity Shares in the Offer have nof been recommended or approved by SEBI, nor
does the SEB| guarantes the accuracy or adequacy of the contents ol the Red Herring Prospectus. Specific atlention of the investars is invited 1o "Risk Faclors” on page 20 of the
RHF.

COMPANY SECRETARY AND COMPLIANCE OFFICER

[@: IIFL CAPITAL

l JM Financial

REGISTRAR TO THE OFFER

(.) MUFG MLIFG Inlima

M=, shu Jain
1402, Tower 2B, One World Center, >enapati Bapat Marg,
Lower Parel, Delisis Road, Mumbai - 400 013, Maharashira, India

JM Financial Limited

Tth Floor, Cnargy, Appasahab Marathe Marg, Prabhagew, Mumbai - 400 025
Maharashira, India. Tal: +21 ZZ 6630 3030

E-mail: gaja.ipoi@jmifl.com

Investor grievance e-mail; grevance ibd@jmil com

Wabsite: www mfl.com

Contact Person: Prachee Dhun

SEBI registration No.; INMDDOO010351

IFL Capital Services Limited (formeny known a5 (FL Secuvilies Limited)
24" Floor, One Lodha Place, Senapali Bapat Marg, Lower Paral (West)
Mumbai - 400 013, Maharashira, India, Tel: 431 22 4646 4723

E-mail: gaja.ipoidiiflcap.com

Website: www iificapial com

Investor grievance e-mail: g ib@iflcap.com

Caontact Person: Mansi Sampat! Pawan Kumar Jain

SEBl registration no.: INMDDDDT0240

Tel: +01 91368 89804

MUFG Intime India Private Limited E-mail: compliance@gzjacapital.com

{Tormerly known a5 Link infime Inaia Private Limifed)

C-101, Embassy 247, L B S5 Marg, Vikheoli (West), Mumbai - 400 083
Maharashira, India. Tel: +91 810 8117 4544

E-mail: gajsallernative. ipo@in.mpms, muly, com

Investor grievance e-mail: gaiaaftemalive. ipe@in.mpme.mufg.com
Website: www.in mpms.mufg.com

Contact Person; Shanti Gopalkrishnan

SEBI registration no.: INRDODODL0SE

Invesiors may conlact the Company Secrefary and Compliance Officer or the
Registrar to the Offer in case of any pre-Ofier or post-Offer related grievances including
non-receipt of leiters of Allotment, non-credit of Allotted Equity Shares in the respeciive
beneficiary accound, non-receipt of refund orders or non-receipt of funds by elecironic
mods, etc. For all Offer related quenes and for redressal of complaints, Investors may
atsowrile [o the BRLMs

AVAILABILITY OF THE RHP: Invastors are advised to rafer to the RHP and the section tited “Risk Factors™ on page 20 of the RHP, before applying in the Offer. Acogy of the RHP shall be avalkable on wabsite of SEB| at www.sebi_govin, websiaes of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of India Limited at www.bsaindia.comand
www,nseindia.com, respectively, and on the website of the Company alwww.gajacapital.com and on the websiles of he BRLMs, Le, JM Financial Limited and IlFL Capital Servicas Limited (formery known a5 (IFL Secunties Lirnifed) at wow jmil.com and www iflcapital.com, respectively,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospacius shall be avaiable on the wabsite of the Company, the BRLMs and the Registrar 1o the Offar at www.gajacapital.com, weww.jmft.com, www.iflcapital comand waww.inmpms.mufg.com, raspactively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Formns can be obtained from the Registered and Corporate Office of GAJAALTERNATIVE ASSET MANAGEMENT LIMITED, Tel: +31 91368 83394 ; BRLMs ; JM Financial Limited, Tel; +21 22 6630 3030 and lIFL Capital Services Limited [formery known 55 [IFL Secunties Limifed),
Tel: +91 22 4646 4728 at the select locations of the Sub-syndicate Membars {as given below), SC3Bs, Registered Brokars, RTAs and COPs participating in the Cffer. Bid cum Application Forms will afso be availabie on the websifes of BSE and NSE and the Designated Branches of SC58s, the list of which is available at websites of the Stock Exchanges and SEBI.

Syndicate Membsers: JM Financial Services Limited, Tel: #9122 6136 3400

Sub-Syndicate Members: Almondz Global Secunties Limited, Ambit Capital Limited, Anand Rathi Share & Stock Brokers Limied, Asit C Mehta Financzal Senices Limited, Axis Capital Limited, Bajaj Financial Securies Limied, Centrum Capial Advisors Limited, Edebweiss Broking, Eurelcha Stock & Share Broking Senices Limited, Globe Capital Market Limséed, HOFC
Securifies Limited, ICIC Securities Limited, DBl Capital Market Services Limited, Keynote Capital Limited, KIJMC Gapitsl Market Servicez Limiled, Kotak Securilies Lim#ed, LKP Sacurities Lim#ed, Molila! Oswal Financial Services Limited, Muvama Wealth and Investment Limited, Prabivwdas L#adhar Private Limited, 5Paiza Capital Limited, Pravin Fatilal Share and Stock
Brokers Limited, Religare Securiies Limited, RRE Equity Brokers Private Limitad, SBICAP Securifies Limited, Sharekhan Limited, SMC Global Securdies Limited. Standard Chartered Securities, Tradebulls Securities Privaie Limiad, Trust Securities Limited and YES Securities (India) Limited

*Escrow Collection Bank, Refund Bank : HDFC Bank Liméted
UPI; UPI Bidders can also bid theough. UP1 mechanism
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

# Public Offer Account Bank : 1CIC1 Bank Limited

Place: Mew Dalhi, India
Date: August 12, 2026

* Sponsor Banks : HOFC Bank Limited and ICIC] Bank Limited

For GAJA ALTERNATIVE ASSET MANAGEMENT LIMITED
On behall of the Bagrd of Directors

S

Ms. Ishu Jain

Company Secretary and Compliance Officar

GAJAALTERNATIVE ASSET MANAGEMENT LIMITED (s proposing, subject 1o recaipt of requisite approvals, marke! conditions and ather considerations, Lo make an milial public affering of its Equaty Shares ("Offer”) defined above and has filed the RHP with RoC and the Slock Exchanges on Auvgust 12, 2026 The RHP is avallable on the websile of the SEEI at
wiww sebi.gov.in, the websites of the Stock Exchanges atwww beaindia.comand www nseindia.com, respeciively, the wabsite of the Company at wew.gajacapital com and on the websiies of the Book Bunning Lead Managers ("BRLMs"), i.&. JM Financal Limided and [IFL Capital Services Limited {fomery known a5 iFL Secunties Limifed) at www.imil com and
wwwiiflcapital com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating o such rigk, see “Risk Factors™ beginning on page 20 of the RHF. Potential mvestors showld nol rely on the UDRHP-| filed with SEB! and the Stock Exchanges, and should rely on their own examination of our

Company and the Offer, incheding the risks invahved, for making any investment decision,

This annowncement is not an offer of securities for sale inthe United Statés or elsewhera. This announcement has been prepared for publication in India only and is not for publication or distribufion, directly orindireclly, in orinto the United States. The Equity Shares offerad in the Offar hava not been and will not be registarad under the LS. Securities Act or any stata
securiies kews inthe United States, and unless soregisiered, may not be offered or sold within Ehe Linited States, excepd pursvant to an exemplion from, orin a ransaction not subiect o, the registraiion requirements of the LS. Securibies Act and m acoordance with any applicable U.5. state secunibies laws. Accordingly, the Equaty Shares are being offered and sold
only oulside the Uniled Stales in ‘offshore transactions” as defined in and in compliance with Regulation S under the U5, Securities Actand the applicable laws of the junsdictions where such offers and sales are made

The Equity Sharez have not been and will not be regiziered, Ested or otherwise qualified in any cther jurisdiction outside India and may not be offered of sold, and Bids rmay not be made by pereons inany such jurisdicion, excepiin complianca with the applicable laws of such jurisdichon.
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