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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 15 NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA,

Imitial Public Offer of equity sharos on the main board of BSE Limited (“BSE”) and Mational Stock Exchange of India Limited (*NSE", and together with BSE, the “Stock Exchanges™) in compliance with Chapter ILA of the Securities and Exchange Board of India
(lssue of Capital and Dizclosure Requirements) Regulations, 2018, as amended [("SEBI ICDR Regulations™).

I I I I IGAJA CAPITAL

GAJA ALTERNATIVE ASSET MANAGEMENT LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cwr Company was incorporated on April 9, 1993 in New Dalhi, India as View Advisors Private Limited', a private limited company under the Companias Act, 1956 2nd was granted a cerlificate of incorporation by the Regisirar of Companies. N.C.T. of Delhi and Harvana ai New Delhi. Subzeguently, pursuant 1o a special resobution passed by our Shareholders dated
May 148, 2006, the name of our If_,‘“urr-;:;—'.r.j,- was changed b E,-s}.-: Advisors Privale Limited" and a fresh cerblicale of intorpiraton dated Juns ., 2006 was issied by Ihe i-"l;l,agl';xlrar of Lompanies, Nabiona Capital rr-!rrl*.nr-f' of Dieths and Haryana al Mew Delh Thereafler, pursuant o a special resolubon passed by o ¢ Shareholders dated Mgy 22 2022 the nams ol aur
Company was changed to "Gaja Alleralive Asset Managemant Private Limited” and a fresh cartificate of incorporation dated July 5, 2022 was issued by tha Registrar of Companies, Delhi and Haryana at Naw Delhi. Qur Company was then converted into a public limited company under the Companies Act pursuant 1o a spacial resolution adopted by our

(=]

{Piease scan this OR code to

view the Red Heming Prospectus
and the Abrdged Prospecius)

chareholders on December®, 2024, conseguent towhich, the name of cur Company was changed fo'Gaia Altermative Asset Management Limited” and & fresh cerlificale of incorporation wag issued b our Gompany by the Regestrarof Companies, Cenfral Processing Centre on January 1, 2025, For ferther details inrelation bo changes in the name &nd ihe regisiered
otfice of ourCompany, sée ‘Hishory and Certain Corporate Matters"on page 250 of the red hemng prospectus dated August 12, 2026 ["RHP or"Hed Herring Prospecius’) filed with the RoG
Reqgistered Offlce: 302, 3rd Floor, Kanchenjunga Budding, 18, Barakhamba Road, Connaught Place, New Dalhi - 110 001, India. Corporate Office: 1402, Tower 28, One World Center, Senapali Bapat Marg, Lower Paral, Delighe Road, Mumbai - 400 (13, Maharashira, India

Contact Person: Ms. Ishu Jain, Company Secretary and Compliance Officer; Tel: +87 31368 32854, E-mail: compliance@gajacapital.com; Website; www gajacapitad.com; Corporate [dentity Number: U7 1200L1SS0PLCTSE260

OUR PROMOTERS: MR. GOPAL JAIN, MR. RANJIT JAYANT SHAH, MR. IMRAN JAFAR, MS. CHITRA JAIN AND MS. MONA RANJIT SHAH

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE %5 EACH ("EQUITY SHARES") OF GAJA ALTERNATIVE ASSET MANAGEMENT LIMITED ("OUR COMPANY™ OR THE “COMPANY" OR THE “ISSUER"™) FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE {(INCLUDING A PREMIUM OF %[e]
PER EQUITY SHARE) (THE "OFFER PRICE") AGGREGATING UP TO ¥5,500.00 MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 74,500.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO 1,000.00 MILLION (THE “OFFER FOR SALE"), COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE 15 EACH AGGREGATING UP TO T293.50 MILLION BY MR. RANJIT JAYANT SHAH JOINTLY HELD WITH MS. MONA RANJIT SHAH AND UP TO [«] EQUITY SHARES OF FACE VALUE 75
EACH AGGREGATING UP TO ¥200.00 MILLION BY MR. IMRAN JAFAR (THE “PROMOTER SELLING SHAREHOLDERS"), UP TO [«] EQUITY SHARES OF FACE VALUE 75 EACH AGGREGATING UP TO 1187.50 MILLION BY MR. SANJAY HIRALAL PATEL, UP TO [«] EQUITY SHARES OF FACE VALUE 75 EACH
AGGREGATING UP TO T100,00 MILLION BY M3, SUDESH JAIN JOINTLY HELD WITH MR. GOPAL JAIN, UPTO [«] EQUITY SHARES OF FACE VALUE ¥5 EACH AGGREGATING UP TO 794.00 MILLION BY MR. ANSHUMAN GOYAL, UPTO [«] EQUITY SHARES OF FACE VALUE T5 EACH AGGREGATING UP TO ¥50.00
MILLION BY MR. ABHINAV JAIN AND UP TO [«] EQUITY SHARES OF FACE VALUE 75 EACH AGGREGATING UP TO 750.00 MILLION BY MR. SUSHANE CHOPRAANDUP TO [«] EQUITY SHARES OF FACE VALUE 75 EACH AGGREGATING UP TO ¥25.00 MILLION BY MS. SUPARNA KUMAR (THE “OTHER SELLING
SHAREHOLDERS", COLLECTIVELY WITH THE PROMOTER SELLING SHAREHOLDERS, THE "SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES CUMULATIVELY OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDERS TYPE OF SELLING NUMBER OF EQUITY SHARES OFFERED / AMOUNT WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE ()
Mr. Ranjit Jayant Shah jointly held with Ms. Mona Ranjit Shah | Promoter Selling Shareholder Up to [e] Equity Shares of face value ¥5 each aggregating up to ¥293.50 million ' 0.10
Mr. Imran Jafar Promoter Selling Shareholder Up to [e] Equity Shares of face value ¥5 each aggregating up to T200.00 million | 7.28
Ms. Sudesh Jain jointly held with Mr. Gopal Jain Promoter Group Selling Shareholder Up to [e] Equity Shares of face value T5 each aggregating up to T100.00 million 0.00
Mr. Sanjay Hiralal Patel Other Selling Shareholder Up to [e] Equity Shares of face value T5 each aggregating up to T187.50 million 0.12
Mr. Anshuman Goyal Other Selling Shareholder Up to [e] Equity Shares of face value 5 each aggregating up to 394.00 million 0.00
‘Mr. Abhinav Jain Other SE”iI".I_.I;]."Si"IEFE!hﬂhjE:T L.I'|'3 0 | ;] Eﬁuit:,r Shares of face value ¥5 each aggmgating u'['::u to T50.00 million . 11.66
Mr. Sushane Chopra Other Selling Shareholder Up to [e] Equity Shares of face value ¥5 each aggregating up to ¥50.00 million 20.58
Ms. Suparna Kumar Other Selling Shareholder Up to [#] Equity Shares of face value ¥5 each aggregating up to ¥25.00 million 0.10

*As certified by Nangia & Co. LLP Chartered Accountants, pursuant fo the centificate dated August 12, 2026, UDIN: 26076879RYKHACBT40. For further details, see “The Offer"on page 64.of the RHP
PRICE BAND: %152 TO 3160 PER EQUITY SHARE OF FACE VALUE OF X 5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 30.40 TIMES AND 32.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 93 EQUITY SHARES OF FACE VALUE OF < 5 EACH
AND IN MULTIPLES OF 93 EQUITY SHARES OF FACE VALUE OF %5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EARNINGS PER SHARE ("EPS") FOR FINANCIAL YEAR ENDED 2026 FOR
THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 22.32 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 21.20 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 13.90%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each atthe Floor Price and the Cap Price, are given below:

Bariculare | At Floor Price of %152 At Cap Price of 3160 " .

Up to No. of Equity Shares of face value of ¥ 5each | Up to Amount (X in million) |Up to No. of Equity Shares of face value of 35 each |Up to Amount (% in million)

Fresh Issue 2,96,05,263 4,500.00 2,81,25,000 4,500.00 |
Offer for Sale 65,78,947 1,000.00 62,50,000 1,000.00
Total Offer Size 3,61,84,210 5,500.00 3,43,75,000 9,500.00

Post-Offer market capitalization of the Company 14,24,90,493 21,658.55 14,10,10,230 22,561.64 |

ANCHOR INVESTOR BIDDING DATE : TUESDAY, AUGUST 18, 2026"

BID/OFFER OPENS ON : WEDNESDAY, AUGUST 19, 2026

BID/ OFFER
PROGRAMME

BID/OFFER CLOSES ON : FRIDAY, AUGUST 21, 2026"

O Company, m-consuitalion with the BRLMs, may consider paricipalon by Anchor Imvestors v accordance wilh Hhe SEBI ICDR Regulafions. The Anchor investor Bid'Offer Period will be ome Working Day pror fo the Bid/Offer Cipening Dale
"UF mandate end fime and dale shal be 58 5.00 p.m.on the Bid'Offer Closing Dals.

We are an investment manager to India focused funds, including category ll and category | alternative investment funds (“"AlFs”) and also act as advisors to offshore funds, which provide capital
to companies in India.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESEARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMs™).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 12, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION VIS-A-VIS THE
WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 124 OF
THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 20 of the RHP

1. Dependence of our total income on the performance of funds - A basis between 2005 and 2007. As of March 31, 2026, all the Prior
significant portion of our total income is derived from Management Fee, Investments have been fully realized with an MOIC of 5.61x. Fund Il was
Carried Interest and Income from Sponsor Commitment in relation to funds formed in 2007 and Fund Il was formed in 2015 and was deployed by 2020
managed and advised by us. For Fiscals 2026, 2025 and 2024, with ten investments and is in its exit phase with two partial realizations, as
Management Fee from the funds managed and advised by us constituted of March 31, 2026. Fund IV was formed in 2021 and as of March 31, 2026,
38.07%, 46.65%, and 72.96% of our total income, respectively. Poor had made six investments, deploying 62.00% of the total capital of the fund.
performance of the funds managed and advised by us would cause a decline The historical returns attributable to the funds managed and advised by us
in our income from such funds and could therefore have a negative effect on should not be considered as indicative of the future results of such funds
our performance, cash flows and financial condition. and may be significantly lower than the historical returns.

2. Historical returns of the funds may not be indicative of future Uncertainty in timing and receipt of Carried Interest - Decline in realized
performance - We commenced our initial investment management and or unrealized gains, or an increase in realized or unrealized losses on
advisory operations with a set of four investments made on a deal-by-deal account of fluctuation in our Carried Interest, could adversely affect our
basis between 2005 and 2007 (“Prior Investments®). Our Prior Investments investment income, which could further increase the volatility of our
aggregated to 210.93 million which was invested by us on a deal-by-deal quarterly results and adversely affect our financial condition and results of
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operations. The breakdown of our income from Carried Interest for the periods
indicated have been set forth below:

For the Financial Year ended,
_ March 31, 2026 | March 31, 2025 | March 31, 2024
Particulars % of % of % of
Income total Income total Income atal
Income Income Income
§ 5 & 0 § 0
million) . million) B million) .
Carried Interest 79411 | 47.79 | 644.26| 52.25 | 183.95| 17.69

4.

Valuation risk in respect of fund assets - Valuation methodologies for
certain assets of the funds managed and advised by us can be susceptible to
significant subjectivity and the derived values of assets may not be realized,
which could result in significant losses for such funds. The table below sets out
the fair market value of Sponsor Commitments to Gaja Capital Funds for the
periods indicated.

7. Risk of adverse audit remarks and matters of emphasis - The auditor's
report to the standalone financial statements of our Company as of and for the
Fiscal ended March 31, 2026 and March 31, 2025 makes reference to certain
matters of emphasis and the auditor’s report to the consolidated financial
statements of our Company as of and for the Fiscals ended March 31, 2026,
March 31, 2025 and March 31, 2024, includes adverse remarks relating to the
audit trail feature in the accounting software, which has since been addressed
through implementation of an audit trail-enabled accounting system effective
August 28, 2025. However we cannot assure that our financial information for
future periods will not contain such adverse remarks. For further details
please refer to Risk Factor no. 7 of the RHP.

8. Risk associated with overseas operations - As a part of our business
operations, we operate Subsidiaries in Cayman Islands and Mauritius. Each
of these countries have distinct legal and regulatory systems and we may be
subject to risks arising from the distinct legal, regulatory and operational
environments in these jurisdictions.

9. Related party transactions risk - We enter into certain related party
transactions (including our Promoters, members of the Promoter Group,

Fiscal Directors, and Group Companies) in the ordinary course of our business and
Change Change we cannot assure you that such transactions will not adversely affect our
from the from the business, results of operations and financial condition. Set out below are the
Particulars 2026 prior 2025 prior 2024 details of our related party transactions (excluding related party transactions
Fiscal Fiscal eliminated during the year) for the period indicated.
I{I% % I(l? % 'I(I? Particulars Fiscal
| | million) million) million) 2026 { 2095 ‘ 2094
Financial Assets - e
Fair market value of | (3 million)
Sponsor Commitments Total related party transactions?® 1,621.57 | 1,402.44 | 1,101.96
to Gaja Capital Funds | 2,436.23 | 20.88 |201542| (8.59) |2,204.75 ;ﬂtlﬂ'i'ﬂdﬂﬂm: s t 1,577.97 | 1,233.07 | 1,039.60
: : : : - elated party transactions as a percentage
5. Riskrelating to capital commitments from Limited Partners - We depend of total income (%)’ 102.76% | 113.74% | 106.00%

on Limited Partners for capital infusion in the funds managed and advised by
us. Further, the funds managed and advised by us are also dependent on the
Limited Partners honoring their capital calls, in accordance with the
agreements entered into between the Limited Partners and our Company. As
of March 31, 2026, we had 298 Limited Partners associated with us, of which
139 were located in India and 159 were located outside India. Our inability to
raise sufficient capital from Limited Partners or their inability to honor capital
calls in relation to the funds managed and advised by us could adversely affect
our results of operations, financial condition and cash flows.

Regulatory compliance and inspection risk - The alternative asset
management industry, securities market and our business are subject to
regulations in India issued by the SEBI, the MCA, the RBI, and other
governmental and regulatory authorities. We are also subjected to periodic
reviews, requests for submission of information, audit and inspections from
the SEBI for the funds managed and advised by us, Any future violation of an
applicable regulation may result in administrative or judicial proceedings
being initiated against us that may result in fines, trading bans, deregistration
or suspension of our business and the licenses of the funds managed and
advised by us, the suspension or disqualification of our Directors or
employees, or other adverse consequences.

* *Total related party transactions means sale of services (in the form of Advisory services, Trustee Fees and Fund set up fees), employee
benefit cost, finance cost, consultancy charges, legal and professional charges, rent paid and director’s sitfing fees (including directorship
fees) (in absolute terms).

* Includes transactions refating fo income and expenses and therefore, for Fiscals 2026, 2025 and 2024 this total exceeds 100.00%.

10. Risk relating to Promoter Group disclosures - One of the members of our
Promoter Group, Mr. Johrilal Jain, has not provided his consent to be identified
as a member of our Promoter Group and has not provided any information in
respect of himself and his relevant entities as Promoter Group. All the
disclosures pertaining to Mr. Johrilal Jain and his relevant entities (if any) as
members of the Promoter Group in the Red Herring Prospectus, have been
included based on, and limited to the extent of, publicly available information.

11. Liquidity Risk - The funds managed and advised by us typically make
investments in equity and convertible securities of private companies, which
are unlisted, and such securities are generally illiquid and comparatively less
active when compared to the listed counterparts, exposing our Sponsor
Commitment to the risk of illiquidity.

Offer-related risk - We will not receive any proceeds from the Offer for Sale,
which aggregates up to ¥1,000.00 million (i.e. 18.18% of the Offer size) and
such proceeds from the Offer for Sale will be received by the Selling
Shareholders.

12.

13. The details of the Price/Earnings (P/E), Earnings per Share (EPS), Return on Net Worth (RoNW) and Net Asset Value (NAV) per Equity Share for our Company

and peer group for Fiscal 2026 are set forth below:

Revenue | Face value | Closing EPS NAV PIE RoNW
Name of Company from (X per | price on (er share) |  (no. of (%)
operations| Share) |August 11, . . %) times)
o " Basic Diluted
(Z million) 2026
(in )
‘Gaja Alternative Asset Management Limited* 135531 | 500 | 160%*| 7.7 747 | 5373 | 2232 | 13.13
Listed peers**
360 One WAM Limited 43,616.20 1.00 1,168.00 | 30.16 29.19 24217 40.01 12.37
Aditya Birla Sun Life AMC Limited 18,450.30 5.00 1,019.70 | 33.76 33.68 139.94 30.28 2413
Anand Rathi Wealth Limited 11,488.25 5.00 2,158.00 | 47.87 4717 120.23 91.50* 39.64
HDFC Asset Management Company Limited 41,221.60 5.00 2,515.00 | 66.77 66.50 215.42 37.82 30.97
ICICI Prudential Asset Management Company Limited | 57,646.30 1.00 3,028.50 | 66.73 66.73 84.39 45.38 79.07
Nippon Life India Asset Management Limited 27,087.40 10.00 117130 |  24.05 23.63 73.01 49,57 32.83
Nuvama Wealth Management Limited 46,306.90 2.00 1,706.70 |  57.59 56.06 226.37 30.44 23.26
SBI Funds Management Limited 43,894.88 1.00 568.45 | 15.08 15.04 29.28 37.80 51.44
UTI Asset Management Company Limited 16,980.50 10.00 905.80 | 31.51 31.41 350.50 28.84 8.97

*Financial information of our Company has been derived from the Restated Consolidated Financial Statemenits for the Fiscal ended March 31, 2026,

**All the financial information for listed industry peers mentioned above is on a consolidated basis (unless otherwise available only on standalone basis) and is sourced from the financial statements of the respective companies for the financial year ended March 31, 2026,
submitted to stock exchanges.

"Share price reported above are the closing price on the NSE as of August 11, 2028,

*Anand Rathi Wealth Limited undertook a bonus issue (one bonus equity share of face value T5 each for every one equity share held). Record date for the corporate action was June 3, 2026. The P/E Ratio presented is after taking into consideration this bonus issue by
retrospectively adjusting as if the event had occurred at the beginning of the period presented.

Source: Annual report of the peer companies for the Financial Year 2026 submitted to the relevant stock exchanges.

“**Determined based on the Cap Price.

For further details please refer - "Basis for Offer Price” beginning on page 124 ofthe RHP
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14. Average cost of acquisition of specified securities for our Promoters 15. Weighted average cost of acquisition: for equity shares transacted by

and the Selling Shareholders: Promoters, Promoter Group and Selling Shareholders over the preceding
The average cost of acquisition of Equity Shares for our Promoters and the three years and one year preceding the date of the Red Herring Prospectus
Sﬁtlllijr;gljﬂi‘;parehﬂlders as of the date of the Red Herring Prospectus is as set | | Weighted | Cap Price is| Range of
' average |X times the| acquisition
Number of | Face |Average cost cost of Weighted | price: lowest

No. Shares held | 7 PELEEI';“P' (ln ?}[1} cost of highegt prir_;e
e acquisition | (jn )"

_ | __ N Last three years Ni N.A. Nil - Ni
Promoter Selling Shareholders Last one year Nil N.A. Nil - Nil

1. | Mr. Rﬂﬂ]it Jayant Shah Jm ﬂthj held "l Ag certified by Mangla & Co. LLP, Chartered Accountants, pursuant ta the certificate dated August 12, 2026

. . (2] UDIN; 26076879VCCONIB227,
with Ms. Mona Ranjit Shah 21,008,400 : 010 16. The two BRLMs associated with the Offer have handled 74 public issues in

2. |Mr. Imran Jafar” 10,304,120 5 7.28 the past three years, out of which 24 issues closed below the offer price on
Other Selling Shareholders listing date.

3. |Ms. Sudesh Jain jointly held with Total Public Issues closed
Mr. Gﬂpa| Jain 10,866,845 0.00 Issues below the issue

Name of the BRLMs . listi
4. |Mr. Sanjay Hiralal Patel 5,002,000 0.12 price on listing
5. | Mr. Anshuman Goyal 3,001,200 0.00 date
6. |Mr. Abhinav Jain 3,096,238
.

11.66 JM Financial Limited” 27 11
.| Mr. Sushane Chopra 2,080,832 20.58 IFL Capital Services Limited

8. |Ms. Suparna Kumar 1500600| 5 0.10 (formerly known as lIFL Securities Limited)” 30 10

n | on | Oy On | On

*As certified by Nangia & Co. LLP, Chartered Accountants, by way of their certificate dated August 12, 2026 Common Issues of above BRLMs 17 3
UDIN: 26076879RYKHACSET40.

" Adjusted for (i) the split of Equity Shares from face value of T10 each to 5 each pursuant to Shareholders resolution dated Tﬂtal Td 24
March 3, 2025, and (i) bonus issuance of Equity Shares by our Company pursuant to Shareholders resolution dated June 5, 2025.

“Computation of average cost of acquisifion includes cost paid to existing shareholders towards their right to renounce. ‘Issues handied where there were no common BRLMS.

ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has notundertaken a pre-1PO placement,
2. The Promoters ormembers of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of RHP fill date.
3. The pre-Offer shareholding and post-Offer shareholding of our Promoters, members of our Promoter Group and the additional top 10 Shareholders (excluding our Promaters and members of our Promoter Group) is set out below:
Pre-Offer shareholding as at the date of this advertisement Fiomettr shorhioieg 6. e dwiod it iomen:
At the lower end of the Price Band (1152) At the upper end of the Price Band (2160)
5. No. Name of the sharaholder
Number of Equity Shares of Shareholding (in %) Number of Equity Shares of Shareholding (in %)* Number of Equity Shares of Shareholding (in %)"
face value ¥5 held face value 5 held face value 5 held
Promoters
1. Gopal Jain | 25285114 22.41% I 2.52.95114 17.75% 2,52,95,114 17.94%
2 Gopal Jain jointly held with Chitra Jain 1,27,05,080 11.25% 1.27.05,080 §.92% 1,27.05,080 5.01%
3 Ranjit Jayant Shah jointly held with Ms. Mona Ranijit Shah 2,10.08,400 18.61% | 1.90,77.479 13.30% 1,91,74.025 13.60%
4, Imran Jafar 1,03.04,120 9.13% | B89.88.331 6.31% 90.54,120 6.42%
Total (A) 693.12,714 61.40% ! 6,60,66,004 46.37% 6,62,28,339 46.97%
Promoter Group
1 Sudesh Jain 1,08,66,845 9.63% J 1,02,08,950 1.16% 1,02.41,845 7.26%
Total (B) 1,08,66,845 9.63% '| 1,02,08,950 7.16% 1,02,41,845 7.26%
Additional top 10 shareholders
1. Sanjay Hiralal Patel 50,062,000 4 43% | 37 68 447 2.64% 358.30,125 2.T2%
. Saurabh Sood 36.01,440 3.19% ] 36,01.440 2.53% 36,01,440 2.55%
a HOFC Life Insurance Company Limited” 34.73428 3.08% 34 73,428 2.44% 4, 73428 2.46%
4 | Abhinav Jain 30,096,238 2.74%, ] 27 67.291 198% 27 83,738 ' 1.97%
B Anshuman Goyal 40,01,200 2.66% I 2382779 1.67% 24 13,700 1.71%
B Sushane Chopra 20 80 832 1.84% | 17,51,885 1.23% 17,68,332 1.29%
T SBI Life Insurance Co Limited 17,36, 705 1.54% ] 17,236,705 1.22% 17,336,705 1.23%
B Suparna Kumar 15.00,600 1.33% J 13,36,126 0.94% 13.44,350 0.95%
) Arindam Kumar Bhattacharya 14,85 2498 1.32% | 14 95,088 1.05% 14 .95 5498 1.06%
10 Wealthwave Capital Incorporated VCC Sub-Fund | 11,80,967 1.05% ! 11,80,967 0.83% 11,680,967 0.84%
Other Public shareholder
i - 65,36,663 5. 79% | 4 27 20873 29 98% 409 11 663 29.01%
Total @ 3,27,05,671 28.97Y% 6,62,15,539 46.47% 6,45,40,046 45.77%
Total (D=A+B+C) 11,28,85,230 100.00% | 142490493 100.00% 14,10,10,230 100.00%
“Assurming futl subscrphion m the Civer. The post-Offer sharefolding dedails as at Alofment will be based on the actual subscrphon and the Offer Price and updafed in the Prospectus, sutiyect fo finalization of the Offer Price and the Dasis of Alolment
“Jointly held with Mr. Gopal Jain (Ms. Sudesh Jain being the firest hoidter)
“Ont af the fotal 3,473 425 equity shares held by HOFC Life insurance Company Limifed, 347, 343 equily shenes are held by HOFC Life insurance Company Limifed -Sharetioiders Solvency Margin Accoiun.
"The post Offer shareholing shal be updated in the Prospecius

BASIS FOR OFFER PRICE

. | i A R . TR . 3. Industry peer group PiE ratio;
Eh-.' E {you may scan the QR code (The “Basis for Offer Price” section on page 124 of the RHF will be updated with the above price Based an the paer growp information (excluding owr Company) given balow in this section, the highest, lowest and industry average PIE ratio are set forth below;

lﬂ' for accessing the website of vand. Please refer (o the websifes of the BRLMs; www mil.com and www.iificapital.com, e SR s sy ey > = = ;

e JM Financial Limited ) respectively, for the *Basis for Offer Frice” updated with the above price band) iitini B noon ) . i SESYANERE PO WK Rhaten inh)

E Highest 31.50° Anand Fathi Wealth Limsted 000

The Price Band and the Offer Price will be determined by our Company, In cansultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares Lot 7654 ST v Manapeiant. Coipry Lined 10.60

offerad through the Book Building Process and the quantitative and qualitatee factors as described below and justified in view of the relevant parameters, The face value of the Average ) 4352 - L :
Equity Shares is T3 each and the Floor Price is 30.4 times the faca value of the Eguity Shares and the Cap Price is 32 times the face value of the Equity Sharas *Anand Ratty Wealth Limited undertook 8 bonus issue (one bomus squiy share of fsce vale 35 each for svery ome equity share heid]. Record date for the corporate action

Invasiors should also refer to “Risk Faclors”, "Our Business”, ‘Resfated Consoiidated Financial Statements”, "Other Financial information” and “Management's Discussion — was June 3, 2026. The PE Ralio presented is affer taking info consideration this bonus izsue by relrospeciively adiusling as If the event had occurred af the begqinning of the
and Anslvaiz of Financisl Condition and Resuils of Operations” on pages 20, 218, 285, 340 and 341, of the RHP, respectively, io have an informed view before making an | peviod presented,

Investment decision Mofes:
Qualitative factors ;: Some of the qualiative factors which form the basis for computing the Offer Price are on page 124 of the RHP, 1. Theindusiny composife has been calculated a5 the anthmetic average P'E of the indusiry peer sef disclosed
Quantitative factors : Certain information presented below retating to our Company is derived from the Restated Consolidated Financial Statements. 2 FE Ratio has bean computed based on the closing markel price of equily shares on the NSE on August 11, 2028 divided by The dilufed eamings per share for the
soms of the quantitative factors which may form the basss for cadculating the Ofer Price are as follows: financial year ended March 31, 2026.
1. Basic and diluted Earnings per Share (“EPS") at face value of 35 each; 3. All the financial informabion for Nsted industry peers menfioned above is on & consolidated basis (uniess otherwise availabie only on standalone basis) and fs sourced
: _ - . frem the financia! stafements of the respective companies for the financial year ended March 31, 2026, submifted fo stock exchanges.

fn‘ln:ulalim e Restated B:s;; EPS (in 7] | Restated DIIJ:Jt; EP3 {in T} \\'I'l:ﬂh't | & Return on Net Worth (“RoNW")

Financial year en March 31, 21 . | L - - -

Financial year ended March 31, 2025 5,71 j 5,71 2 Iff"“"”_“:' fear P o H“”:’: '[f;]' ] "“:“m

Financial year ended March 31, 2026 77 ' 77 3 _F.!P.E”E!."?.I..f.ﬂﬂ" E'“ﬂ_*?_d. e cr: A I R | 5

Welghted Average 6.20 ' 6.20 - bl bl :

: : — _ i : Financial year ended March 31, 2026 1313 3

*Adiusted for the bonus issue of equily shares and spiit of eguity shares from face valve of T10each fo 15 each. a5 approved by the Board and the Shareholders pursuant fo Weighted Average 13.90 =
their resolutions dated, June 2, 2025 and Jung 3, 20625 and February 27, 2025 and March 3, 2023, respeciively. :
Males MNofes:
(1) Restated basic and diluted earming per share (in 2) are computed in accordance with indisn Standard 33 nofified under the Companies {indian Accounting Standards) 1. Welghted average = Aggregate of year-wisa weighted RolW divided by the aggregaie of weights La., (RoNW x Wisight] for each yeanTolal of weights.

Rulegof 2015, as amended. The face value of the Equity Shares of the Company is 5 each 2 Returm on ned worth %; Net Profit afler tax sttnbufable fo owners of the Company, as restated / Restated net worth at the end of the year

(2] Weighted average = Aggregate of pear-wizse weighted EPS divided by the aggregate of weights ie., (EPS x Weight) for esch year/ Tota! of weights 3, ‘el worth' urder Ind-As: Net worth has been defined as the aggregate value of the paid-up share capital and all resenves created out of the profits and securiies premium

f A T R L B oo d g g e e sl o Iy e ' I 1
(3) Basic Eamings par Equily Shars () = Net profit after tax aftmbutable fo owners of the Company, as restated / Weighted average no. of Equily Shares oulstanding during ~ 3ccaunt and debit or credll balance of profil and foss account, after deducting the aggregate value of the accuminated losses, deferred expendilure and miscelaneous
' gxpendiure nd wiilten off, as per the audited balance sheet. bl does nod include resenves crealed ol of revaluation of assels, wrile-hack of deprecialion and amalgamabion

g year : 7 ; \ [ , i ;
ol b f 31, 20de, 2020, 2086 ardamce with Regufali il of the Securilie: Chan d af frca 1 A 5 and [Ksclosurs Re f
(4] [Wwted Eamings per Equily Share |7) = Nef Profit affer fax afinbidable fo owners of the Company, a5 restated / Weighted average no. of polential Equily Shares gz;m.r.;gﬁa HE{H;FI::E aflﬁifl.ﬂ: _'f A5 SRS W G 2 1) iy of e Secukio anc Exoiwage Boartt of inos dasds of Ceptal i Disclamre: Maquariania)
oulstanding dunng the year

4. inaddition, "Nel worth”also includes foreign cumency translafion Ressnse and Remeazurement of defined Denefif pians.

51 Eamings per Share calculalions are i accordance with the noffied indan Accouniing Slandand 33 Eamimgs per sharg’ ;
4 e g ¥ 5. Met Asset Value (“NAV™) per Equity Share (face value of ¥5 each)

{6 The figures disslosed above are based on the Restated Financial information of owr Company,

(7] The Company has sub-divided each of its equity shanes bearing face value T10 each info 2 equity shares of face valwe of T5 each pursuant fo & resolution of the Board of | NAV per Equity Shara (i )
Directors of the Company daled February 27, 2025, and a resolulion of the shareholders dated March 3, 2025, The impact of bonus issue and solit of shares is | As of March 31, 2026 53 73
retrogpectively considersd for the compulation of eamings per share (basic and diuted) as per ihe requirement’ principles of Ind AS 33, a5 applicabla, The Eamings p&f [ Az Af March 31 7025 A7
Eqluity Share (basic and diuted) has been calculated for all parods presentad after giving efed fo such sub-division in accordance with appiicable accouniing sfandands, 5 oy -
_ _ » s of March 51, 2024 11 85
(8] The Board of Dirsctors and Sharshaldars in el board mesling and axirs-ordinary ganeral mesling held on June 2 2025 and June 5, 2025 respectively approvat | e T
issuance of 86,823,568 (Eighty Six Lakhs Eighty Three Thousand and Five Hindred and Sixly Six) Equily Shares of face value of %5 sach af issue prce of T143 85 each Aﬁ.e.lﬁﬁw.;umﬂm!m" of the Offer” I R
inciuding securilies premium of T138.95 each aggregating fo approximately 2 1,250.00 million on private placement/preferantial allotment basis in accardance with the |-/t the Floor Price 415
provisions of Companies Act, 2013 and Foreign Exchanga Management Act, 1999 - Atthe Cap Frca 1 J4892 :
2. Price’Eamings Ratio in relation to Price Band of 152 to 7160 per Equity Share: - Al the Offer Price [o]
Particulars PJE at the lower end of PIE at the higher end of * lobe computed after finatisation of the Cffer Price,
Price Band [no. of times) Price Band [no. of times) "To be delermined on canchusion of the Book Bulding Process.
E rat e P Nofes:
P'IE .a1fu i h_am Ezﬂjnr Ffm Enfﬁ S5 - 2 (1) MetAssef Value por Equily Share = Net worth a& per the Resfated Financial Statements S Number of equity shares oulslanding as of the end of year,
FIE MR B0 BN CHLBC EE = XL e A e (2] ‘Wefworth'under Imd-As; Nel worth has bean defined &s the aggregate valve of the paid-uwp share capital and aif resanves created ouf of the profifs and securities prenwm
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account and debit or gredit batance of profit and loss sccoun!, after deducling the aggregale value of the accurmilaled losses, deferred expenditure and miscellanaous
expandifurg ol wiilten off, a5 pev e audifed balance sheel, but dogs nof include resenes crealad oul of revaiuahon of azsets, wile-back of depreciation and amaigamation
a5 on March 31, 2024, 2025, 2026 in accordance with Requiation 2(1){hh) of the Securities and Exchange Board of fndie (Issie of Capital and Disclosure Requiremenls)
Requations, 2018, as amended,

(3] In addition, el worth” also includies fareiqn currancy Iransfation Reserve and Remaasuramant of dafined haneft plans

(4) MAY of Equily share for the fnancial periods presenied above have been adiusted wilh the impact of bomis izsuwe ahd spitof shares.

& Comparison of Accounting Ratios with listed industry peers (as of, and for the peried ended, March 31, 2026, as applicable)
The following peer group has baen determinad based on the companies listed on the Siock Exchanges:

Revenue | Face Closing
Name of the Company from value price on =) fh:E}T;] HE:,“:,“ RONW (%)
operations | (T per August 11, Basic Diluted
(T million} | share) | 2026* (in T)
| (Gaja Alternalive Assel Managament Limitad® 1,355.31 500 171 b TA7 7T 8373 22327 13.13
Listed pears™
360 One WAM Limited 4361620 | 100 | 1,46800 | 3006 | 2919 24717 40.01 1237 |
Adiya Bifa Sun Lie AMC Linited. saso| soo | noero | save | aaes | tees [ w8 [ 243 |
Anand Rathi Wealth Limited 1145525| 500 | 215600 | 4787 | 4747 | 12023 | @is0r | 3664 |
HOFC Asset Management Company Limited 41, 229.60 5.00 2 515.00 B6.TT 66.50 21542 ar.a2 a0ar
ICiC1 Prodential Asset Management Company Limited o7 546 30 1.00 5.028.50 G673 GE.73 ad 34 45,38 a.ar
[Nippon Life India Asset Management Limiled 27,087 40 10.00 1,171.30 24.05 2353 7am 49.57 283 |
Muvama Wealth Management Limited 45, 305,90 2.00 1,708.70 &7.59 o606 deb Al 044 2006 |
SBI Funds Managament Limited 43,854,898 1,00 568 45 15.08 15.04 2928 37.80 51.44
UT! Assel Managerment Company Limited 16,980.50 10.00 (k5,80 31.51 3 .41 360,50 2884 BET |

‘Financial information of our Company has been denved from the Restafed Consofidalted Financial Stafements for the Fiscal ended March 31, 2026,

AN the financial information for Ksted indusiry peers menlicned 2bove /s on 2 consolidated basis {unless otherwise avalable only on slandalons basis) and is soufced
from the financia statements of the respective comparies for the financia! pear anded March 31, 2026, submitted {o stock exchanges,

#5hare price repoded above sre the closing price on the NSE gz of August 11, 2026

“Anand Bathi Wealih Limifed undefdook & bonus issug {one Domus equily share of face valwe T5 each for every one equily share heldl. Record date for the corpovale
acfion was June 3, 2026, The F/E Ralio presenied is after taking info considerafion this bonus issue by retrospechively adiustimg as If fhe event had ocowred sf the
baginming of he period presenfed,

Soures: Anntal raport of the peer companias for the Financial Year 2026 submilted to the refavant slack sxchangas.

**Determmined based on Cap price

Faor further defails please referio - "Basis of Offer Price” beginning -on page no. 124 of the RHFP

7. Weighted average cost of acquisition

A. The price per share of our Company based on the primary/ new issue of shares (equity! convertible securities), (excluding Equity Shares issued under
amployee stock option plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring
Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company {calculated based on the pre-Offer
capital before such transactions and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined
together over a span of rolling 30 days
Chher than as disciosed below, our Company has nol issued any Equity Shares or convertible securilies issued (excluding Equily Shares tssued under any employee
stock option planischeme and Issuance of bonus shares), during thea 18 months preceding the date of tha Red Herring Prospecius, whene such issuanca i aqual to o
more fhan 5% of the fully diluted pald-up share capial of cur Company {calculated based on the pre-Offer capital before such transaction(s) and excluding empioyves
stock oplions granted buf not vestad), in a single transaction or mulliphs Iransactions combined logether over & span of rofing 30 days ("Primary ssus”),

Date of Allotment Number of Equity Shares allotted % of the fully diluted paid-up Price per Equity Share
share capital %) or convertible securities [7)
June 13, 2025 8,683,566 833 143.95

B. The price per share of our Company based on secondary sale/ acquisitions of shares (equity! convertible securities), where our Promoters, members of our
Promaoter Group or Salling Shareholders having the right to nominate director(s) to the Board of our Company are a party to the fransaction {excluding gifts),
during the 18 months preceding the date of filing of the Red Herring Prospectus, where sither acquisition or sale is equal to or more than 5% of the fully

BASIS FOR OFFER PRICE

diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding employee stock options
grantad but not vested), in a single transaction or multiple transactions combined together over a span of ralling 30 days

Mo Equity Shares or convertible sacurities have beean transacled (excluding by way of gifts) by the Promoters, members of the Promater Group, Selling Shareholders
during the 13 months preceding the date of the Bed Hamring Prospactus, where gither acquisition or sale is aqual to or more than 5% of the fully diluted paid-up share
capital of cur Company (calculated based on the pre-Offer capital before such fransactions and excluding employes stock aptions granted but not vested), in a single
fransaction or multiple transaclions combéned together over a span of rolling 30 days (“Secondary Transaction”),

C. Weighted average cost of acquisition, floor price and cap price

Type of Transaction WACA [T)"| Floor Price (T152is

‘X’ times the WACA]™

Cap Price (T 160 is
‘X' times the WACA)"

Weightad average cost of acquisiion for last 38 months for primary/new issue of shares {equity/corvertible
secuniies) (exchuding Equily Shares issued under any employes stock opbon plan/scheme and issuance
of bonus shares), duning the 18 manths precading the date of the Red Herring Prospecius, where such
issuance is equal to or more than five per cent of the fully diluted paid-up share capital of our Gompany
(calculsted based on the pre-issee capital before such fransaction(s) and excluding employes stock
options granted bul not vested), In a single fransaction or multiple fransactions combined logather over a
span of rofling 30 days 145.495

1.06 11

Weaghled average cost of acguisition Tor last 18 months for secondary sale/acquistion of shares [aquityl
convertibla securities), whera the Promotars and members of tha Promater Group and Sefing Shareholders
are g parly tothe fransacton (excluding gifts), dunng the 18-months preceding the dake of the Red Harring
Prospecius, where enther acquisibion or saks is equal o or mone than 5% of the ully diluted paid-up share
capital of our Company (calculated based on the pre-izsue capifal before such transactionds) and
excluding employse stock opfions granied but not wested), in a single fransaction or mulliple transactions
combined together aver a span of rolling 30 days M.A

M.A& LA

" As cerlified by Nangia & Co. LLP Charfeved Accountants, pursuant lo thelr cerlificate dated August 12, 2026, UDIN: 26076879VCCONIS2ZT,
0. Justification for Basis of Offer Price

The Tollowing provides a detailed explanation for the Cap Price baing 1.11 times of welghted average cost of acquisition of Equity Shares that were issued by our Comparny or
aoqured orsold by the Promoters or Promoter Growp, the Selling Sharsholders or shareholdens) heving the nght o nomenate directons) by way of primany and secondary
transactions, in the Izt 18 monthe preceding the date of the Red Herring Prospecius compared o our Company’s KPPz and financial ratios for the Financial Years 2026, 2025
and 2024

1. We are a wall-established alternative assel managament cormpany, in terms of vintage, with 20 years of experience, We have demonsiraled a consistent Irack record of
cur mvestment management and advisory capabilifies and have navigated various investment cycles across the funds managed and sdvised by us

2. The AUM for alternative investments in India iz expected to grow at 25-27% between March, 2026 and March, 2030 and reach ¥41-44 tnllion by March, 2030, It is
expacied that the share of med-market within PE investments will rise {urther and al a faster rale [Source: Crsd Report)

et

With our exlensive experience in the mid-market segment, we have developed a diferentialed alpha-orentad strategy for the funds managed and advised by us, with a
tocus on an inest-and-collaborate approach fo add value to the Fortiolio Compaaies

4. As ol March 31, 2026, the Gaja Capital Funds along with the Prior Investments had completed 28 investments (inchuding fully realized mvestments}. We have managed
and-advized the Gaja Capital Funds through various stages, including fund-raising, investment and 2eployment of funds, portiolio management and axits from Porfiolic
Comganies with & 3.3x average MOIC across the Prior investments and the Gaga Capital Funds

5. Wea have access to a diversiied global investor base including fund of funds managers, altemative asset managers, HNI, UHNIS, soveraign wealth funds, pension funds
insurance companies and family offices across India, USA, Eurcpe and the Middle East

6. We have bean consistently profitable snd between Fiscals 2024 to 2026, our profit atter tax grew ai & CAGR of 35.34% from 447 42 million in Fiscal 2024 o ¥10.58
millian In Fiscal 2026. We have wilnessad a consisten! improvement in our PAT Margin, which stood at 51.84%, 50.24% and 43.04% as of March 31, 2026, March 31
2025 and March 31, 2024, respeciively

7. We benefit from the expenence of our Promoters and Executive Directors, Mr, Gopal Jain, Mr. Ranjit Jayant Shah and Mr [mran Jafar, who have established track
records in alternative asset managemeant and private aquity in India

The Odffar Prica of T« is [«] imes of the face value of the Equity-Shares and i justified @ view of the above qualitative and quanditative parameters, The trading prce of
Equity Shares could decline due to factors mentioned in “Rizk Faclorz"on page 20 of the BHP and you may lose all or pad of your invesiments

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Programme

Bid/Offer Period (except the Bid/Offer Closing Date)

Event Indicative Date

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (*13T)

BidiOffer opens an Wednesday, August 19, 2026

Bid/Offer Closing Date®

RidiOifer closes an

L e et e il a2

Finalisation of Basis of Allotment with the Designated

Frday, August 21, 2020

Submission of electronic applications {onfine ASBA through 3-in-1 accounis) - For RIBs

Only between 10.00 a.m. and up to 5.00 p.m, IST

Submission of electronic application (bank ASBA through onling channels like interned banking, maobile banking
and syndicate ASBA applications through UPI as a payment mechanism where Bid Amount is up to F500,000)

Only batween 10.00:am. and up 10 4.00 pm, IST

Stock Exchange B On or about Monday, August 24, 2026
Initiation of refunds (if any, for Anchor Investorsiiunblocking of
funds from ASBA Account® On or about Tuesday, August 25, 2026

Credit of Equity Shares to dematerialized accounts of Allotiees Omn or about Tuesday, August 25, 2026

Submission of electronic applications {syndicate non-retall, non-individual applications of QIBs and NIBs)

Ondy between 10.00 a.m. and up 1o 3.00 p.m. IST

Commencement of frading of the Equity Shares an the
Sinck Exchanges Un or about Wednesday, August 26, 2026

Submission of physical applications (direct bank ASBA)

Ondy betwean 10.00 am, and up to 1.00 pm, IST

Cur Company may, i consultebion with tha BRLMs, corsdsr particigation by Anchor (nvestars. The Anchar Invasior BkiOfer Panod shall be Tussdsy
Avgust T8, 2028, 1 e one Warking Day gy o ihe BisfOer Opandog Dale iy socondance will ihe SEECDR Regidaions,

Submission of physical applications (syndicate non-retail, non-individual applications where Bid Amount is
maore than F500,000)

Only between 10.00 a.m. and up to 12.00 p.m. [ST

T UP marsdadir-aog e and dafa shative 500 g, on e S OFer Clasing Dads.

‘In casa of any dalay i pni¥ocking of amouns in the ASSAAccounls (Inouding amows blocked throogh fra UPY Machamism) E.:'E‘EEEI'.;Q' two Workimg
D fram the BinkOffer Closdog Date for canceded Mwithavewn S daletad A SBA Famme the Gioer shal be comaensaled &t a wnifanm rare of 100 par day or
0 % per arum of e GidAmaunl, whichever i3 hkgihar oo the dale 5o wHich tha reques! Br cancefaliony wihdreal! daletian s paced i the Stock

Revision/cancellation of Bids

Exchanges bidiing piatform until the dale on wiich the amounis are unhitckad, (U} oy blocking of mullipde amounls for the same ASBA Formffor amoumds
bickad thraogf the LPTMechancsmy, the Bder shall be comparsaled af & wrlorm rbe of 100 per iy o 15% per srarm of the fola' cim walive Blocked
smoum excspl the origing! sppicebon amourd, whichaver is higher from Ifma dsifs on which swch moliple emounis wera bisched bl ths dale of acual

Upward Revision of Bids by Q1Bs and Non-Institutional Bidders categories”

Only between 10.00 a.m. and up to 4.00 p.m. 13T on Bid!Offer Closing Date

ukinek: (87 anp Blackimg of amannls more than fee Bid Amooni, e Buidar shall be compensatad st a pnlfonm rafe of T100 per daj ar 15% per aaium of
fra diffarefice dn amouml wivchevar is higher from the gale ar which such excess amawnts wena Bocked [T e date 6f actus! arbioor; () 2y delay i

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only batween 10.00 2.m. and up to 5.00 p.m. IST

wnbiocking of nar-aliaffed parialy alotted Bios, sxceading hee Working Days from ha B Clasing Dsde, he Blodar ahall be compensated at 3
prfovm rie of 100 pev oy o 15% paranmamn of e S Armoaunt, wiveherarishlghor far th nire dahion of gy excesding e Woking Days from i
BidOfar Ciosing Date by the SCEH asponsihis for ceusing sich defay i inblockimg. The BREMs shall in iheir sode discrafion, iendfy and fix the fiahilly

WP mandate end tinte and dafe shall be at & p.m: on the Bid/Offer Closing Date.
"Bz and Mon-insifutiona! Bidders can neitther rewse thelr bids downwands nor cancelwithdraw their Sids

an st nfermediany or entily respensible farsuch delay fo wrblacking, The Bioer shall be comaensated in fhe mannser specfian i e SEENHCOR Masiar
Circwéar ard i SEBI RTA Master Circaday, which for fhe avaitfance of doulil, shall be deemed fo be incorparated in Hhe deomed agresment of Ise
Campanyaith the 5058s and refevant infenmedianes, fo the extent applicabla,

Simple, Safe, Smart way
of Application!!!

ASBA LI

subsagquent press raleases in this regard,

UPI-Mow available in ASEA for Retail Individual Imvestors and Mon - Instiutional invesior applying for amount uptio T 500,000 applying through Registered Brokers, DPs and RTAs. UPI Bédders also hawe the option to submét the application direcily tothe A58A Bank (5C5Bs) or
to use the facility of Bnked online frading, demat and bank account. Investars are required o enswre that the bank account used for bidding is finked to their PAN, Bidders mivst enswre that their PAN is linked with Aadhaar and are in compliance with CBOT nofification dated
February 13, 2020, issued by the Central Beard of Direct Taxes and the subsequent press rebeases, including press releases dated Juna 25, 2021 and September 17, 2021 and CEBDT circularno. ¥ of 2022, datad March 30, 2022 read with press release dated March 28, 2023 and any

LiadED Pa KAERTS M TERFACE
# ppplications supponad by blocked amount (ASBA) is a better way of
applying to issuas by simply bfocking the fund in tha bank account,
For further details. check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

—— -

MPC et tha kol froe number 18001201740 and mail Id: oo, upifnpd.omg i,

=L = o= = a

ASEARas o be avalled by 3l the investors except Anchor Investors, UPH may be availed by 1) Retal Indticdual investors i the Rt Partion; (8] Mer-nstitutional investors with zn appication size of up 0% 0.50 milion inthe Nea-dnstilubonsl Portion: For defads an the ASEA ard UPI process, phaase rafer to the selals given in
ASBA forvand abeidged progpecius and also please refer (o the sechon "ONer Procedine” on page 407 of ke RHP. The prooess i alse awadabibe an the wabsie of Associaon of Imestment Bankersof India ("RIBC) and Sock Exchanges and in i General Informatian Document, ASEA bid-cam-application kims can be
downlnaded from e websies of e Stock Exchanges and can be ohi@ned from tha |55 of banks that is displayed cn tha wabaile of SES1 8t wwa 8ebi gov infsebiwehicthenOthe A ction do?doRecogrisedFpl=yes&rmmbd=35 and https: e sebl oovinisebiweliothenCrherfction, do fdoRecognisedF pis yesiinim|d=43,
respertivaly g5 updated from Sme to fime. Far tha list of UPLapps ard banks Gve an (PO, pleasa refar iodhe fnk: wees.sebe govan. UPY Biddars Bidding using the UP machanisen may apply through the SCS5Bs and maobils applicabions whoes names appear ondhe wabsile of SEB, &5 updated from fime tofime. HDFC Bank Limiled
and ICIC) Bark Lim#ad hava been appoinbad a5 Spansor Barks foe lha CHear in accordance with the raguirements af the SEBI Circular dabed Movamiber 1, 2018 a5 amandad. For Offer refated querias, pleasa contast Bie BRLMS on heir respechive email I3 as menlicnad bafow. Far LUPL relabed quarnies, investars can conltast

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision i the Price Band, the Bid/Offer Period will be extended by at least three additional Warking Days after such ravision of the Price Band, subject to the
Bud/Offer Penod not exceeding 10 Working Diays, In cazes of force majeurs, banking stnke or simiar unforesesn circumstances, our Company may, in consultation with the
BRLMs, for reasons bo be recorded in writing, extend the Bid/Cffer Period for a minimum of ons Working Day, subject to the Bid/Offer Period not exceeding 10 Working Days. Any
revigion in the Price Band and the revised Bid/Offer Period, if appicable, will be widely disseminated by notification to the Stock Exchangas, by issuing a pubdic nolice, and also
by indicating the change onthe respectie websites of the BELMs and at the terminais of the Syndicaie Members and by infimaton to the Self-Cerlified Syndicate Banks
1"2C58s"), other Designated Intermedianes and the Sponsor Banks, as applicable

The Qffer is being made through the Book Building Process. in terms of Rule 19(2)(b) of the Secuntes Contract (Regutabon) Rudes, 1957 as amended (the "SCRR"), read
with Regulation 31 of the SEBI ICDR Regulations and In compliance with Regulation B(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be
avaiable for alfocation on a proportionata basis 1o Qualified Institutional Buyars (*QIBs", and such portion, the “QIB Poertion"), provided that our Company may, in
consultalion with the BELMs, allocate up fo 60% of the QIB-Portion o Anchor Investors on a discretionary basis, in accordance with the SEBI ICDR Eegulstions (the
“Anchor Imvesior Partion’], of which 40% shall be resened for sllocation in the following mannar {i) 33.33% of the Anchaor Investor Portion shall be reserved for damestic
Mutual Funds; and (i} 6.67% of the Anchor invastor Portion shall be raservad for Life Insurance Companies and Pansion Funds, subject 1o valid Bids being received from
domestic Mufual Funds, Life Insurance Companies and Pension Funds; as applicable, at or above the Anchor Investor Alocation Price. Any under-subscription in the
portion for Life Insurance Companies and Pension Funds as specified in (i) above, may be allocsted to domestic Mutual Funds, in accordance with the SEBI ICDR
Regulations, In the avent of under-subscription or nan-allocation in the Anchor Investor Parion, the balance Equity Shares shall be added to the remaining QI8 Portion
“HNel QIB Portion™). Further, 5% of the Net Q1B Porlion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net Q18
Portion shall be available for allocalion on & proportionale basis fo all QlBs, ncludimg Mutual Funds, subject to valid Bids being received -al or abowe the Offer Price.
However, If the aggragate demand from the Mulual Funds is less than 5% aof the Nat QIB Portion, the balance Equity Shares avaitable for aflocation will be addad 1o the
remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation on a proportionate basis fo Mon-
Institutional Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price, out of which {a) one-third of such
porton shall be reserved for Biddars with applcation size of more than T200,000 and wp 1o $1,000,000; and (b} twe-thieds of such portion shall be reserved for Bidders with
application size of more than $1,000,000, provided that the unsubscribed portion in either of such sub-categonies may be allocated to Bidders in the other sub-calegory of
Naon-Institutional Bidders: and nol less than 35% of the Offer shall be avaiable for allocation o Retail Individual Bidders in accordance with the SEBI ICDR Reguiabions,
subpect to valid Bids being received at or above the Offer Price. All potential Bidders (excapt Anchor Invesiors) are mandatorily required to otilize the Application Supporiad
by Blocked Amount (“ASBA™) procass by providing details of their respective ASBA accounts and UP| 1D in case of UPI Bidders uging the UP| Mechanism, as applicable,
purzuant to which their corresponding Bid Amount will be blocked by the Seff Cerdified Syndicate Banks (*SCSBs™) or by the Sponsor Banks under the UPI Mechanism, a3
the casa may be, 1o the extent of the respective Bid Amounts, Anchar Investors are not permitied to parlicipate in the Offer thraugh the ASBA process. For further details,
sae “Offer Procedure” on page 407 of the RHP

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI ID {for UPI Bidders bidding through the UPI Mechanismj are corractly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 10, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPI 1D {for UPI Bidders bidding through the UP|
Mechanism) as provided in the Bid cum Application Farm, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
tha Offer, any requasted Demographic Details of the Bidder/Applicant as avallable on the records of the depositories. These Demographic Datails may be used,

BOOK RUNNING LEAD MANAGERS

among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. BiddersiApplicants are
advised to update any changes to their Demographic Detalls as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'{Applicanis’ sole risk. Investors must ensure that their PAN iz linked with Aadhaar
and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
“History and Certain Corporate Matters - Main Objects of our Company "' on page 250 of the RHP. The Memorandum of Association of our Company is a material document
for inspectionin relation tothe Offer. For furlher details, please sae the seclion litled “Matorial Contracts and Documents forinspection™ on page 480 of the BHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 750,000,000 divided into
150,000,000 Equity Shares of face value of ¥ 5-each, The issued: subscribed and paid-upshare capital of the Company is T 364,426,150 dividad into 112,885 230 Equaty Shares of
face value of T5 each, For datails, pleasa see the seclion tilad “Capital Structura " beginning on page 88 oftha RHP,

Wames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the inifial signatones of the
Memaorandum of Association of our Company are: Mr. Gopal Jain and Ms. Sudesh Jain. For details of the share capital history of our Company, please seo the section fitled
“Capital Structure™ beginning on page 88 of the RHP,

Listing: The Equity Shares to be offered through the Red Herring Prospectus are proposed 1o ba listed on the Steck Exchanges. Our Company has recaived an 'in-principla’
approval from each of the BSE and the NSE for the kisling of the Equity Shares pursuani to their lefters each dated September 26, 2025, For the purposes of the Offer, the Designated
Slock Exchange shall be NSE. A signed copy of the Red Herring Prospectus has been filad and a copy of the Prospectus shall be filed with the RoC In accordance with Seclions 32
and 26(4) of the Companies Act, 2013, For detalls of the material contracts and documanis that will be avaiable for inspeciion from the date of the Red Herring Prospactus up 1o the
BidiCifer Closing Dete, see "Matenal Contracts and Documents for inspection "on page 480 ofthe RHF,

Dizclaimer Clause of the Securities and Exchange Board of India {("SEBI"): SEBI ondy gives its observafions on the Ofer documents and this does not constriute approval of
either the Offer orthe specified securties stated in the Offer Documents. The mvestors are advised fo refer to page 388 of the RHP for the full text of the disclaimer clauss of SEBI
Disclaimer Clause of NSE (Designated Stock Exchange) ; Itis to be distinclly understood that the permission geven by NSE should not in any way be desmed or construed that
the Offer Document has been cleared or approved by NSE nor does it certily the comeciness or complateness of any of the contents of the RHP The investors are advised to refer 1o
page 350 of the RHP for the full text of the discizimer clause of NSE:

Dizclaimer Clause of BSE : 11 is 1o be distinctly undersiood that the permission given by BSE should not in amy way ba deamed or constreed that the RHP has been clearad or
approved by BSE nor does it cerfify the comectness or completenass of any of the contents of the RHP. The investors are advisad to refer to page 380 of the RHP for the full text of the
disclaimes clause of BSE.

General Risk: investments In equity and equity-related securites involve a degree of risk and investors should not mvest any funds in the Offer unless they can afford to take the rsk
of losing thair entire invastmenl. Invesiors ane advised to read the risk factors canefully before taking an investment decision in the Offer. For taking an investmeant decision, investors
must rely on fheir cwn examination of our Company and the Ofer, mcluding the rsks involved . The Equity Shares in the Cifer have not been recommended or spproved by SEBI, mor
does the SEB| guarantes the accuracy or adequacy of the contents of the Red Herring Prospeclus, Specific attention of the investors is invited b “Risk Factors” on page 20 of the
RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

REGISTRAR TO THE OFFER

I@ INnFL CAPITAL
_-"-;-

1 JM Financial

Ms. lshiu Jain
1402, Tower 28, One World Center, enapali Bapat Marg,
Lower Parel, Defsle Road, Mumbai - 400 013, Maharashira, India

(&) MUFG v

JM Financial Limited

Tth Floor, Criergy, Appasaheb Marathe Marg, Prabhadesl, Mumbai - 400 025
Maharazhira, india. Tel: 431.22 6630 3030

E-mail: gajaipoijmfl.com

Investor grievance e-mail; grievance. ibdi@mfl.com

Website; www mil.com

Contact Person: Praches Dhuri

SEBI registration No.: INMOOO010361

IFL Capital Services Limited [formerdy known as IFL Secunties Limited)
24" Floar, One Lodha Place, Senapati Bapat Marg, Lower Parel (\West)
Mumbai - 400 013, Maharashira, India. Tel: 401 22 4545 4723

E-mail: gaja.ipe@ificap.com

Website; www lificapital.com

Investor grievance e-mail: g @iilcap,com

Contact Person: Mansi Samgal! Pawan Kumar Jain

SEBI registration mo.: INMOOOG 100340

| SEBI registration no.: INROOOOO4058

Tel: +91 91368 83854

MUFG Intime India Private Limited E-mail: compliange@gaiacapial com

(Tormenly known as Link Inlime India Private Limited)

C-101, Embassy 247, L B 'S Marg, Vikhrali [West), Mumbai - 400 083
Maharashira, Indiz; Tal: +31 810°611 4048

E-mail: gajaallamative. ipo@in.mpms, mulg.com

Investor grievance e-mail: gajaalternativa. ipo@@in_moms, mufg.com
Wehsite: www.in.mpms.mufy.com

Contact Parson: Shanti Gopalkrishnan

Investors may contact the Company Secrefary and Compliance Officer or the
Registrar o the Offer in case of any pre-Offar ar post-Offer retatad grievances mcluding
non-recaipt of leters of Allotment. non-credil of Allotied Equily Shares in the respeciive
beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, &te. For all Offer related queries and for redressal of complaints, Investors may
aisawrile o he BRLMs,

AVAILABILITY OF THE RHP: Invesiors ane advised to refiar o the RHP and the section tited *Risk Factars ™ on page 20 of the RHP, befora applying in the Offer. A cogy of the RHP shall be availabie on website of SEBI alwww.sebi gow in, wahsites of the Stock Exchangasia. BSE Limitad and National Stock Exchange of India Lirmited at wew. beaindia.com and
www nseindia.com, respactvely, and on the wabsite of the Company al weww.gajacapital.com and on the websites of the BRLMS, 1.2 JMFinancial Limited and IFL Capital Servicas Limited (formerly known a8 IFL Secirities Limited) &l waw jmilcom and wwwiflcapital. com, respectively

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy oftha abridged prospacius shall ba available on the wabsite of the Company, the BRLMs and tha Registrar 1o the Offer al www gajacapital.com, waw. mfl.com, wawiificapital com and wisw.in. mpms. mufg.com, respactively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Applicalion Forms can be oblained frorm the Registered and Corporale Office of GAJAALTERNATIVE ASSET MANAGEMENT LIMITED, Tel; +31 31258 23854 BRLMs : JM Financial Limited, Tel: +97 22 66230 30320 and IIFL Capital Services Limited [formeny knoan as IIFL Secunties Limifed),
Tel: +81 22 46464728 at the select bocations of tha Sub-syndicate Members {as gven balow), SC5Bs, Registerad Brokers, RTAs and COPs paricpating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branchas of 5C58s, the list of which is available al websites of the Stock Exchanges and SEBI,

Syndicate Members: JM Financial Services Limited, Tel: +91 22 6136 3400

sub-Syndicate Members: Almondz Global Securties Limited, Ambit Capital Limited. Anand Rathi Share & Stock Brokers Limited, Asit © Mehta Foancial Services Limded, Axis Capaal

Lirmited, Bajaj Financal Secuntes Lmited, Centrum Capital Advisors Limeied, Edelweiss Broking, Eurekiha Stock & Share Broking Services Limeted, Globe Capital Masket Limited, HOFC

Saecurities Linibed, ICICT Securities Limited, IDBI Capital Market Services Limited, Keynote Capital Limited, KINC Capital Magket Serices Limited, Rotak Securities Limited, LKP Securities Limited, Motial Oswal Financial Services Limied, Nuvama Yaalthand Investment Limited, Prabhudas Lilladher Private Limited, SPaisa Capital Limibed, Prawin Ratilal Share and Siock
Brokers Limited, Religare Sacurites Limitad, RR Equity Brokars Private Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Standand Charterad Securities, Tradebulls Securities Private Limitad. Trust Securities Limitad and YES Securities (India) Lim#ed

* Ezscrow Collection Bank, Refund Bank : HDFC Bank Limited
UPI: UPI Bidders can &lso bid through UP| mechanizm
All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them in the RHP.

* Public Offer Account Bank : ICICI Bank Limtad

Place: Mew Dalhl, [nda
Date: August 12, 2026

» Sponsor Banks : HOFC Bank Limited znd ICIC] Bank Limited

For GAJA ALTERNATIVE ASSET MANAGEMENT LIMITED
On behalf of the Board of Direclors

Sl

Ws. Ishu Jain

Company Sacratary and Compliance Officer

GAJAALTERNATIVE ASSET MANAGEMENT LIMITED ks proposing, subject lo receipl of requisite appravals, market conditions and olher considedations, ko make an inilial public offering of its Equity Shares [*Offer”) defined above and has filed the RHP with RoC and the Slock Exchanges on August 12, 2026. The RHP s avadable on the website of the SEBI at
wiww.sebi.gov.in, the websites of the Stock Exchanges at www bsaindia.com and www.nsandia.com, respectively, tha websda of the Company at www.gajacapital. com-and on the websites of the Book Running Lead Managers ("BRLMs"), ie. JM Financial Limited and [IFL Capital Services Limited {Torman’y known as IFL Secunties Limited) al www imfl.com-and
www iiflcapifal_com, respeciively. &ny potential investors should rote that investment inequity shanes involves a high degree of risk and for details relating 1o sch risk, see “Risk Factors™ beginning on page 20 of the RHP. Polential investors should mot rely cnthe UDRHP-Ifiled with SEBI and the Stock Exchanges, and should rely on their own examination of our

Company and the Offer, including the risks imoived, for making any imvestment decision.

Thizannouncamant 15 not an offer of sacuritas for sale in the United States or alsewhara. This announcemant has been prapared for peblication in India anly and is not for publication or distribution, diractly or indiractly, in of into tha United States. The Equity Shares offered  the Offer have not baan and will not be ragisterad under the U.S: Securities Act oramy state
securifies iws in the United States, and unless o registered, may not be offered orsaldwithin the United States, except pursuant fo an exemption from, or ina transaction not subject 1o, the registration requirements of the U.5. Secunties Act and in accordance with any applicabse U 5. siate securifies laws, Accordingly, the Equity Shares are being offered and sold
only oulside the Unided Stales in ‘offshore ransactions' as defined in and in compliance with Regulation S under the U.S. Securties Act and the applicable laws of the junisdictions where such offers and sales are made

The Eguity Sharas hawve nof been and willnod te ragistened, listed or otharwize qualified i any other jurisdicton ouizide India and may nof be oferad or sold, and Bids may not be made by persons o any such jurisdiction, excaptin cormpliance with the applicable laws of such prsdiction.
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