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(" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, oy 1)
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA, E] :
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DAR CREDIT & CAPITAL LIMITED

CORPORATE IDENTITY NUMBER: U65999WB1994PLC064438

G Company was ariginally incorporated as " Dar Credit & Capital Limited " ax a Public Limited Company under the provisions of the Companies Ace, (950 vide Certificate of Incorporation dated Awgust 10, 1994 isswed by Registrar of Companies, West Bengal, and Certificate of
Commencement of Business dated August 6, {994 issued by Registrar of Companies, West Bengal. The Corporare [dentification Number of owr Company is USI99YH R Fo0dPLOMMELIS. Further, Debentures of owr Company ave listed on BSE Limited since February 17, 202 1. For further details
please refer fo the chapter itfed " History and Certain Corporate Matters " beginning on Page No. 140 0f the Red Herving Prospectus.
Registered Office: Business Tower, 206 AJC Bose Road, 6th Floor, Unit No, 6B, Kolkata, West Bengal, India, 700017,
Telephone: +81 9883847875, E-mail: Co.secretary@darcredit.com; Website: www.darcredit.com
Contact Person: Ms. Priva Kurmari, Company Secretary & Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. RAMESH KUMAR VIJAY, MR. RAJKUMAR VIJAY AND MRS RAKSHITA VIJAY

INITIAL PUBLIC ISSUE OF UPTD 42,76.000* EQUITY SHARES OF FACGE VALUE OF % 10/- EACH ("EQUITY SHARES") OF DAR CREDIT & CAPITAL LIMITED (THE “COMPANY™ OR "DCCL" OR "ISSUER") AT AN ISSUE PRICE OF [=] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO % [ =] LACS ("PUBLIC ISSUE") OUT OF WHICH 2,16,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN I1SSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [-] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION™). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. NETISSUE OF 40,60,000 EQUITY SHARES OF FACEVALUE OF T 10/- EACH, AT AN ISSUE PRICEOF % [ -] PEREQUITY SHARE FOR CASH, AGGREGATING UP
TO®[+] LACS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [ =] AND [=]% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Not applicable as the entire issue constitutes fresh issue of Equity shares.

PRICE BAND: X 57 TO X 60 PER EQUITY SHARE OF FACE VALUE R 10/- EACH.

THE FLOOR PRICE IS 5.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our company offers three primary types of financial products: (i) Personal Loans, (ii) Unsecured MSME Loans, and {ili) Secured MSME Loans. Dur Company specializes in offering credit solutions to low-income individugls, particularty those in class-four {Group D) employment role such as cleanars, sweepers, and peons working in
municipalities. Qur Company also extends credit to small-scale shopkeepers, traders, manufacturers, persons engagedin the Agri & Agri allied busingss and vendors, with a strong focus on empowearing women entrepraneurs, With extensive experience in the financing and investment sectorin India, Dar Gradit & Capital Limited has built
a deep understanding of the market since its inception. In addition to our headguarters in Kodkata and regional office in Jaipur, DCCL operates through its branch offices across West Bengal, Rajasthan, Bihar and Jharkhand also Camp Offices are set up in the States of Madhya Pradesh and Gujarat.

For further details, please see “0ur Business” an page 112 of this Red Herring Prospectus.

¢ BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: MAY 20, 2025, TUESDAY*
BID/ISSUE OPENS ON: MAY 21, 2025, WEDNESDAY*
RPROGRAMME BID/OFFER CLOSES ON: MAY 23, 2025, FRIDAY** "~

*Dur Campany may in conzultation with the Book Running Lead Manager, may consider parficipation by Anchorinvesiors in accordance with the SEBI CDR Repidations. The Anchorinvestor shall Bid an the Anchar imvestor bidding date Le. one Waorking Day prior 1o the Bid,/Offer Opening Date.
**Dur Company may in consultation with the BRLM, consider closmig tha Bid! Offar Period for QIBs one Waoeking Day prior 1o the BedyOfer Closing Datem accondance with the SEBHGDR Regqulations.
“ UPimandata end time and date shali be at 500 prm onthe Biddssue Clasing Data

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER [X OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2}(B) OF SECURITIES CONTRALTS

(REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 211 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS 15 BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, KANPUR AS REQUIRED UNDER SECTION 26 and 32 OF THE
COMPANIES ACT, 2013,

ALLOCATION OF THE ISSUE

«QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,16,000 EQUITY SHARES OR 5.05% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION. POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THR TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNNER.
In accordance with the recommendation of the Indepandent Directors of our Company, pursuant 1o their resolution dated May 14,-2025, The above provided price Band is justdied based on quantitative factorsKPs disclosed in the "Basis for Issue Price” section beginning on page no. 93 of the Red Herring Prospectus vis-&-vis the weighted average cost of
acquiston (WAGH) of premary and secondary Iransactionis) as appiicable disclogsed in the "Basis forlssug Price” section beginning on gage nd 33 of 1he Red Herming Prospaclus and provided below s the adverlisemant.

/ RISKS TO INVESTORS \

Summary description of key risk factors based on materiality:

*  Qurbusiness is vulnerable to interest rate risk, and volatility in interest rates could have an adverse effect on our net interestincome and net interest margin, thereby affecting our results of operations.

*  Qur gross loan portfolio is derived from loans originating from various state, and any adverse developments in these regions may have an adverse effect on our business, results of operations, financial condition and cash flows.

» The NBFC industry in India faces certain risks due to the category of customers that it services, which are not generally associated with other forms of lending. As a result, we may experience increased levels of nonperforming assets
and related provisions and write-offs that may adversely affect our business, financial condition and results of operations.

« We depend on the accuracy and completeness of information provided by our borrowers. Any misleading information provided to us by our borrowers may affect our judgement of their credit worthiness, which could have an adverse
effect on our business, cash flows, results of operations, financial condition.

« Rating given by Care Ratings “CARE BBB-" is considered to have moderate degree of safety, therefore, in future it may give Challenges to the business.

* The proper functioning of our online platiorm and technology infrastructure is essential to our business. Any disruption to our IT systems and infrastructure could materially affect our ability to maintain the satisfactory performance of
our platform and deliver consistent services to our users.

«  Qur top two states contribute our major revenue for the period ended December 31, 2024 and year ended March 31, 2024, 2023, 2022. Any loss of business from one or more of these states may adversely affect our revenues and
profitability.

« |fwe are unable to manage our growth effectively, our business and reputation could be adversely affected. Furthermore, we may not be able to sustain the growth rates we have had in the past

*  Qur non-convertible debentures are listed on the BSE and we are subject to rules and regulations with respect to such listed non-convertible debentures. If we fail to comply with such rules and regulations, we may be subject to certain
penal actions, which may have an adverse effect on our business, results of operations, financial condition and cash flows.

«  Qur credit monitoring and risk management policies may not be adequate to control our Non- Performing Assets which could adversely affect our financial conditions and results of operations. J
L
Detaits of suliable ratios ol the company for the Eatest full linancial year 4. KeyPerlormance Indicators (KFi) of our company (i % bk t NS
: . ; : . in ¥ kakhs. except per share data)
1. Basicand Diluted Earnings per Share (EPS) as adjusted for changes in capital (post banus effect and spit of shares) For period ended December 31, 2024 For the year ended March 31
Year ended Basic and Dluled EPS (in¥) | Weight (s | (Standalone) 2024 (Standalone) | 2023 (Standalone) | 202 (Consolidated)#
FY 2021-22* (Consolidated) 2.51 1 Revenue from Operations (¥ in Lakhs) 3,008.58 a.204 .88 247927 2446 63
FY 2022-23 {Standalone) 293 ) Growth in Ravenus from Dperations (%) x 29.27% 2.34% -
— T o R (R —
Ty al Incomea (T in Lakhs a0, 556,97 JAGE,
Weighled Average 3.38 ;
L 2 . = - EBITDA {% in Lakhs) 21511 2.192.28 1,645.88 1.591.95
“March 2. 2022 figures have taken fram Restated Consoldaled Financial Statemants Profit After Tax (% in Lakhs) 491.94 906.83 203 00 950 94
Nate: PAT Margin (%) 16.35% 12.38% 11.82% 10.26%
L The fgures osclosod above are basad on tha Besfaled Financisl Slatermants of the Campany ROE (%] 7 a0, AT 447% 1 08%
i The face value of gach eguily shares i fs. 10.00 b = ' - T
0. Basle EPS: Net Proft after bax a5 restaled diioed by welphied average siamber of Equily Shares outstanding af the end of the perlod) pear ED;FE%][ Ral ggfg:h 9;5 :'h ﬂ;g:s 91' E,' gﬂ
il Diufed EFS. Net Profif arfer fax a5 restated divised by weinilted aierage number of Equily Shares ouwstanding af the end of the penpayear for diiea EPS otdia L DL : : : L
¥ Weighted average nurmber of Equily Shares iz the ember of Equily Shares sutsfanding af the beginning of the yearpenod sdiusied by the nurmber of Eqinly Shares issued dunig the "Figuves for FY 202 1-22 s corsidersd on & consohdated basis, as the corpany had a wholl-osmed subsioiary, “Dar Crecl Sicrofinance Prvate Linifed " which was subsegquently
year nening mudtiplied by fe fime weighting faclor, The fime weighting facior is the number of days for which the specific shares are cutsfanding &5 2 proparfion of (e tofal number of DE.DDSW'G”-'-'TFF 2022-23. s s i ; ; PRIy o
gyt cluving i yeariperiod gvene frvm operabons represents the revenue from safe of service & procuict & other aperating revenue of our Campany as recognized in the Restated financial informatian
Wi The above staferem shoukd ba raaa with sigvitfeant accanmling paiicies and noles an Fastaled Finamead Statarants as anpaanig i tha Firamcial Stafarmenms, F5'='5'_" '-"IFE"'?"E’-'"'-‘C"L-'*'-'l"'a’-ﬁ-'EL'E"':UE-""D"?TWE-'W':'”SEM Df"?!’_rr"""':'*'-_?"r'ﬁ- : ; : : ; 3 :
vil The EPS has bean calcutaled in aceordancs wath AS 20 Earmings Per Share {EPS) issued by Instifule of Charterad Accourtants of india EBITENA means Eamings Defore witerest, laes, depreciahion and amortizalion expense, which has been amved & b obiafing the profit fefare tax foss) for the year | pened and adding

back mreres! cost, deprecialion, and amorizanion expense.
“EBITOA margin 5 calceated as EBTDA a5 a percentage of tafal mganme
"Mel Prodit for Big year/oeniod reprasents B restaled profilsof e Cormpany afler dadvoting &l expensss

Mo A% coriified By Mis A5G & o, Chartargd Abcounfams porseant [0 oo cerfibeale daded Way 14, 2025,
2. MetAssetValue (NAV) per Equity Share

Partlculars MNAV per Share (T) *PAT Marain el is calpated a5 Profif Tor the vearparod a5 & percentage of Revenus fram Dperalions
3 ; Redunm an Equnty 15 catcaled a5 Nef profl aller Jax, &% resialed, alfibufabde do The owners of ihe Cormaany o fhe yagn’ peiad dinded by Avevags Sharahobhders iy al dhe and of
As onMarch 31, 2022 (Consolidated) 59.40 respechive perodyear, Average Shavehaloer's Eauly medns avevags of aggrenats vaie of e paid-ip esaly shane capiral and resenves & surplis as af opaning of iha peanpenad and a5
A on March 31, 2023 (Slandaione) 51.78 it Clpsing of the yaariperfod
&3 on March 31, 2024 (Standaone) E 75 “Rel on capial employed calcwlated az Eamings before interest and faxes divided By capilal employed as af e end of respechive penpdvear, (Capital employed calcwlatad a5 the
: T — = aregate value of fofal eguity, fofal kb and deferred tar fabiilieg)
As onDecember 31, 2024 {Standalone) 68,67 *Debt- eqeity ratio is calcwated by dividing fofal debt by tola! equity, Tola! debi represents long-ferm and sharf-term borrowings. Tolal! equity i the sum of share capital and resenves &
et Asset Valua per Equity Share after the Issoe (=] SLTERS
|50 nfice nes eouity shares [*] Nole: A5 corlified by Mis KASE & Co:, Chantered Acoointant's pursvand fo thair ceriiicale dated May 14, 2025
PGS DeT BOULLY Srares 5. Weighled average return on networth for the last 3 FYs, and return on net worth for any interim period lor he issuer company
Mofe: Return on Net Warth (RoNW):
= AV ook valig per shane) = Talal shanofmiders fund's el Dy fusmbor o shares sotslandmg 25 onidaeh 31 2020, s eeary piat Year ended RoNWi{%) | Weight
- Ascarl s KASE & Ca,, Chartered Accountants pursuant fo fefr cerfificate dated May 14, 2025 :
Ag carliffed by s KASE & Do, Charlered Accouwnfamts pursuanl fa fhee cerificane daled May 14, 202 FY 2021-22 (Consalidated) 4008 1
4. Comparison of Accounting Ratkos with Industry Peers FY 2022-23 (Standalang) 1745 2
The following peer group has baen determinad on the basis of companies isted on Indian stock exchanges, whosa business profile is comparable to our busingsses — : o
B I TP 8 g s FY 2023-24 (Standalone) B.08% 3
. asic ilu ce = Er | %
Name of the Company GCMP |EPS (%) | EPS (@) | Value (2) P/E Ratio® | RoNW (%) Share | (z in Lakhs) Weighted Average 5.32%
Peer Group For Period ended on December 31, 2024 {Standalone) . 7.06% ]
List af MBFC MFI | (RN is caitedated &5 mat profit after taxation and minonily interast atfritudahle fo the equily sharefholders of the Company divided by shareholders' funds for thaf year, Shareholders'
Spandana sphoorty Financial Ltd PTaA T0.42 | 8938 10 3,54 13.7d4% S11.18 | 2.53.385.00 s = Share capilal + resarves & spits — revalualion resenves
Muthaot Microfin Lid 145.66 | 30.2 an.2 10 4,82 16.03% 164.49 | 2.28,549.00 (1) Netwartfh Js commnted 25 the sum of the agoregale of paid up equly share capda, &l reasenves craated ol of (e profits, Secunilies prarmiunr accmunl recaived i respecl of equty
Credit Access Grameen Lid 1137 | 90.88 | 90.41 10 19 58 29 0% 41223 | 517.2685.00 sharas and detuf or credi balance of pradf ang foss aceounit, Fmay be oofed ihal equily compaien ol fnaacial insinemeants 15 exchinded wiile calouafing Matworth of e Company
Fusion Microfinance Lid 16237 | 503 =011 10 774 17 74% 281031 24124200 ) Weiphled dAvarane = Agpragals of pear wise welphied RONW sivided by the aggredgale of weinhls e, (Rolil x Wainhf) for sach yaanTatal of waights,
Catin Creditcare Metwark Lid 167.84 4454 4397 10 18R 18 16% 213.98 | 2 724 052 78 Naode; As certified by M5 KASG & Co, Charfargd Accoundanfs porseand fo thar coriiitale dated Way 14, 2025
ﬁﬁfﬁuﬁ‘]ﬁﬁﬁﬁ e '—'[_‘ l- ~ | 387 | 397 | 10 | f‘J ~ | B08% | EB525 | -l:]_ilj‘imﬂ-E_ = | 6. Disclosures as perclause (9)(K)(4) of Part Ato Schedule VI, as applicable.

a) The Price per share of our Company based on the primary, new issue of shares {equily / convertible securities).

1 AT e linanaia imformalion for s fuslry pea it bowa g sourced fram the Anmuat repord of the aforesaid commoamies e i ar ermded farek 27, 2024 and siacl = : } ; 5 : ; i i - ; ]
GAPR0: A AV SUAOCS RSN TSIBE ST R0 (RGN §.8 SOUTCAIEN IR VDR Rl ol 098 AN LIRS MOE IR e oo i) AW, The details of the Equity Sharss! convertible warrants (primary/ new izsue of securities), excluding sharas issued under ESOP/ ESOS and issuance of bonws shares, during the

axpdiaine data datad Way OF, 2025 1o compe e corrasoanding Anancal ralins o e fdaoeial vear gaded BMarch 27, 2024, The cuerenl markel prace and rlaled fgures ara a5 on Way

07, 2035 eighteen (18) months preceding the date of this red Herring Prospecius, where such issuance is squal to or more that 5% of the fully diluted paid-up share capital of our
1. PIE figures for the pears are based on closing marke! prices of squily shares on B5E and NSE on March 31, 2024 divided by the Basic FPS a5 at March 31, 2024 Company (calculated based on the pre-lssus capital before such transaction(s) and excluding ES0Ps granted but nod vestad), in 2 singéa transaction or multiple transactions
2 Basic and Muted EPE refers fo the Basit and Diwed EPS sourced from the Animual Reparts for FY 22-22 of the listed pesr companies. combined together over a span of rolling tirty (30) days ("Primary [ssuance”) are a5 follows:
| ;;—r;;mg"j ﬁ'bl:' Tor fefed |T||:|.'J3'!F_|"'I:||:ﬂr5 fas bheds Eﬂl"r:','.."..ll'-ﬁl::' fsased oo e Kl Srofd Atter fa for fng _|-'|:‘é'.' anaed Wargh 2 .‘, 2024 dwiaied |I.|}" HEVmms Fam I'.'l'ﬂgl':ﬂll:l'.'s a5 oy Marcn I‘I nal‘ ur ﬂ"liltl'l'lﬂl'll Hlil- al Eq“"' Shmﬂ'ﬁ FH:B H'a-lll! |9$lIE FIIEE {?. Hmur‘ ol Eu“ﬂidﬂmi’nﬂ Halum nl Aﬂﬂlmﬂ'ﬂl

. )

4 Rt o Ner Wandt (% ] for fshed! sy pears fras Do eomipidnd Based o M Ned Prodi Affor Tay dor e pear evided March 21, 2024 duaded by Tofa) Eginty a8 an March 31, 2024,
2. NAV per share for iisied peers s compifed as the Tolal Equily as o0 March 37, 2024 divided by the adfsfanding mumber of equily shares &5 on March 37, 2024,

~ECMP of o company is consldened &5 lssue Price.

“ Tobe incivded posi finatzaion of lssue Frica,

Note: As cartiffed by Mis KASG & Co., Chartered Accountanmis purswant fo fhaircerfificate dated Way 14, 2025

. Mot applicable as our Company has nof issveed any shares during East 18 months, where such issuance is equal to or more that 5% of the fully diluted paid-up share

| capital-of our Company

Webghted Average Cost ol Acguisition of the above Iransactions LA
{after changes in capital due lo banus and sphit)
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b} The price per share of our Company based on the secondary sale / acquisition ol shares (equily / convertible securities).

The details of secondary sale / acquisition of whether equity shares or convertible securites, where the promoter. members of the promoter group, sefling sharehobders, or
sharehodder(5) having the right to nominate dirscior(s) in the board of directors of the Company are a party to the transaction (excluding gits), durng the 18 manths
preceding the date of this Red Herring Prospectus, where aither acquisition or sale is egual 1o or more than 5% of the fully diluted paid up share capital of the Company
(cafculated based on fhe pre-issve capital before such transaction(s) and excluding employee stock oplions gramtad buf noft vested], in a single transackion or multpls
Iransactions combined together over a span of rolling 30 days, are as follows:

Dateof Transfer | Mame of Transferor | Mame of Transleree |
N.A.

Number of Shares Transferred | Transler Price

c) Price pershare based on the last five primary or secondary transactions.

amce thare are transackons o report (0 under (b) above, therefore, imlormation based on last 5 premary oF seconcary fransachions (secondary ransaclions whess
Promaoters / Promater Group entities or Selling Sharehoider or sharaholder(s) having the rght to nominate director(s) in the Board of our Company, are & party to the
fransaction) not olderthan 3 years prior to the date of this Red Haming Prospectus irespective of the size of transactions, are as follows:

Dateol T[gmmr Hiﬂe of Transferor H:"mf of Transieree Hm@ “.,1 I‘Ehimﬂrnﬂened Tlaﬂ@ Fliﬂ!ﬁ__
Secondary Transactions
26.03.2024 Shelandra Viay Rakshita Vijay 8,333 HIL
03.04.2024 ashish Vijay Ashok Kumar Gandhi 1,20,000 ML
18042024 AshishVijay Ashok Kwemar Gandhi 1,00, 000 MIL
20.0d 2024 Ashok Bumar Gandhi Rameash kumar Vijay 320,000 ML
{x3,04.2024 Garima Vijayvergiya Ashish Vijay 1,00,000 [
dj Weighted average cost of acquisition, floor price and cap price.
Types ol transaclions Weighted average cost of Floor Price | Cap Price
acquisition (¥ per Eqguity Share) | (i.e. T 57) fi.e. % 60)

Weighted average cost of acquisifion for last 18 months for primary / new issue of shares (equity / N.A. M.A. hA
convertible securiiies), excluding shares issued under an employes stock option plan/employae
stock option schems! Stock Appreciation Righi Scheme and issuance of bonus shares, during the
18 mignths preceding the date of filing of this Red Heming Prospectus, where such issuancs is
equal to or more than five per cent of the fully diluied paid-ug shars capital of our Company
(calculated based on the pre-issug capital before such transaction’s and exchuding emplovee
stock options! Siock Appreciation Bight Schame), in a single fransaction or multiple transagtions
combined iogether overa span of rolling @E days.
Weighted average cost of acquisition for [ast 18 months for secondary sale / acquisition of shares N.A N.A M.A

anuity/ convertible securities), whera promoter; promotar group entities or Salling Sharahaldar or
shareholder(s) having the right 1o nominale direcior{s} In our Board are a party to the fransaction
(@ecluding gifts), during the 18 months preceding the date of filing of this Red Harring Prospactus,
whare aither acqguisition or 5ale is squal toor mose than 5% of the fully diluted paid-up share capital
of our Company (calculated based on the pre-issue capital before such transaction(s) and
excluding employes stack aptions granted bul not vestad), in a single transacton or muliple
transactions combingd together over a span of rolling 30 days.

Since there were no primary or secondary transactions of equity shares of our Company during the MIL HIL NIL
18 moniis preceding the date of filing of this Red Herring Prospectus, which are equal to or more
than 5% of the fully diluted paid-up share capifal of our Company, the information has G=en
disclosed for price per share of our Company based on the last five secondary transactions where
promaier Jpromoter group entities or Selling Sharehodder or shareholder{s) having the right to
nominata director(s) onour Board, are a party 1o the transaciion, ot alder than three vears priorto
the date of filing of this Bed Herring Prospecius irrespective of the size of thetransaction.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /underfaken pre-izsue placements from the DRHP filing date: Our company has notundertaken any Pre-IP0 Placements from the DRHP filing date.
Transaclion of shares aggregaling up to 1% or mare of the paid-up equity share capital of the company by promoter(s) and promoter groupis) from the DRHP filing date:
Wl Applicab

Shareholding of Promoier / Promoler Group and Additional Top 10 Shareholders of the Company

Pre-lssue shareholding as al the dale of Advertisement Post-lssue shareholding as ai Allotment
At the lower end of the price band {¥57) | At the upper end of the price band [T60)
M8 Name of Shareholders N ARy 3"“{;‘:‘;;'”* Number ofEquily|  Sharcholding | Number of Equity[ g o
Shares lin %) Shares o
Promoters
B Wr. Ramesh Kumar Viay 2270866 | 22T1% 22 70,866 15.91% 22 70,866 15.91%
2 Mr. Rajkurmar Vigay 322133 | 322% 322133 2.26% 322133 2.26%
3 Mrs. Rakshila Vijay 10,25, 7 & 10, 26% 10,43,/ i 1d8% 10,49,/d2 7 16%
Total (A) 36,168,721 36.19% 36,18, 721 29.35% J6.18.721 20.35%
Promalter Groug
1. [Kusum Vijay 106456 | 106% [ 1.06.456 075% 106,456 _075%
2 Nekita Vijay 864,728 8.609% 868 728 6.09% 568,728 (%,
4 Tanvee Viay 468450 | 3.68% §,63.450 .08% 8,68,450 6.0E%
4 Ramesh kKumar Vijay & Others (HUF) 830400 | B.ED% 4.30.400 &17% 880,400 6AT%
B Karan Vijay 9.,85.456 9.65% 9.85.456 6.90% 9.85.456 6.50%
fi. Kamia Gandhi 4 66,667 4.67% 4 66,667 3.27% 4 66,667 3.27%
7 Vilika \ijay 222222 | 222% 222,222 1.56% 222,222 1.56%
a. Tanay Vijay 59,556 | [.56% 55,556 39% 35,556 0.39%
o AR Farnily Trust 933333 | 0.33% 8,33.333 §.54% 9,33.333 6.34%
10 Primerose Foundation 8.,29.000 8.20% 8,29.000 5.681% 8,29,000 0.81%
1. |Ashok Kumar Gandhi 11122 011% [ 17133 0.08% 11,122 0.08°%
12, Naranjan Lal Vijay 1,667 0.02% 1,667 0.01% 1,667 0.01%
Total {B) B2,29,057 62.28% B2,29,057 43.69% 2,249,057 43.65%
Additional Top 10 Shareholders
Total () | s - - . : - -
Total 984T TTE | 98.47% 98 47 778 69.00% 98.47.778 68.00%
Noles:

(T} Azsiming full sishsenplion i the lzsue, The posf-sspe shareholding defals a5 af alolment wil be based o the acfus subscription and the final Is sue price and wpdsied in the prospecius,
subfect o finaiteation of the bagis of alfafmant, A5, fus fable asswmes Mare 5 no ransfar of stars by hese sharaboiders befwast e dabe of e advariiserieal and altoiment (i any sueh
Iranstirs ooow priar fo tha dalie of prospecius. Dal e upaatead i the shareialohng paltarm i e prosoeafus].

BASIS FOR THE ISSUE PRICE

The “Basis for lssue Price™ on Page 93 of the offer document has been updated with the above price band. Please refer io the wabsite of the BRELM for the “Basis of ihe Issue
Price " updated with the above price band, You can scan OR code givan an the first page of the advertisement 1or the chapter titled “Basis for Issu Price” on Paga 93 of the Red
Herring Prospeciusg,

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dales

Anchor Investor Partion Offter Dpens/Close Tuesday, May 20, 2025
Bid/tesue Opening Date Wednesday, May 21, 2025
BidAssue Clasing Date Friclay, May 23, #0235

Finallzation of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotmentf Refunds / Unblocking of Funds from AZBA Account or UPHD linked bank account 1(T+2)

Creditol Equity Sharas to Demat accounts of Alottess (T+2)
Commeancemant af trading of the Equity Shares on the Stock Exchangs (T+ 3)

O or before Monday, May 26, 2025
Onor before Monday, May 26, 2025

R i B AT N R s

Oinor before Wednesday, May 28, 2025

Nade - O Covnparny i covsiitanian will e Book Buvnirg Lead Manage, may sonsidar participation by Anchar vasiors &1 accordancs vt e SEB! ICOR Regpifalions. The Anchar imvesior
Biossue Panod shad be aon Waorking Oay phor fo fhe Brioyissoe Opendng Dale n ascardance wilh the SEGTNICOR Ropnalions.

Bids and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard Time) during the Issue Pertod at the Eiqjdlngﬁ"'
Centers mentioned in the Bid cum Application Form

Standardization of cut-off time for uploading of bids on the Bid/1ssue closing date:
I, Astandard cut-off time of 3.00 p.m. for acceptance of bids.
ii. Astandard cut-off time of 4_00 p.m. for uploading of bids received from other than retail individual applicants.

i, A standard cut-off time of 5.00 p.m. for uploading of bids received from only retail individual applicants, which may be extended up to such time as
deamed fit by National Stock Exchange of India Limited after taking into account the total number of bids received up to the closure of imings and reported
by BRLM to National Stock Exchange of India Limited within half an hour of such closure.

it s clarfied that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data entered in the electronic book vis-a-vis the data
contained in the physical Bid form, for a particular bidder, the details as per physical bid cum application form of that Bidder may be taken as the final data for
the purpose of allotment.

Bids will be accepted only on Working Days, .e., Monday to Friday (excluding any public holiday).

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price
Band, subject to the Bid/ Issue Pericd not exceeding 10 Working Days. In cases of force majeure. banking strike or similar circumstances, our Company
may, for reasons to be recorded in writing, extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding
10 Working Days. Any revision in the Price Band and the revised Bid/ssue Period, if applicable, will be widely disseminated by notification to the Stock
Exchange, by issuing 2 press release, and also by indicating the change on the website of the Book Running Lead Manager and the terminals of the other
members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share
Transfer Agents.

The Issue is being made throwgh the Book Buliding Process, interms of Rule 19(2)(b)(l) of the Securities Contracts (Regulation) Rules, 1957, as amended
("SCRR") read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a
proportionate basis to Qualified Institutional Buyers ("QI1Bs™, the "QIB Portion”), provided that our Company may. in consultation with the Book Running
Lead Managers, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations
{“Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual
Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-aliocation in the Anchor Investor Portion, the balance
Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual
Funds, and the remainder of the Net Q1B Portion shall be available for allocation on a proportionate basis to all Q18s, including Mutual Funds, subject to valid
Bids being received at or above the |ssue Price, However, If the aggregate demand Trom Mutual Funds is less than 5% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Partion for proportionate allocation to (18s. Further,
notless than 15% of the Net [sswe shatl be available for allocation on a proportionate basis to Non-Institutional Bidders and not [ess than 35% of the Met Issue
shall be available for allocation to Retail Individual Bidders in accordance with the SEBIICDR Regulations, subject to valid Bids being received ator above the
Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA™)
process providing details of their respective ASBA accounts, and UPHD in case of RIBS using the UPI Mechanism, if applicable, in which the corresponding
Bid Amounts will be blocked by the SC5Bs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts,
Anchor Investors are not permitted to participate in the [ssue through the ASBA process. Fordetails, see “fssue Procedure” beginning on page 211 of Red
Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis may
be deemed to have authorized the Depositories o provide to the Registrar lo the Issue, any requested Demographic Details of the Bidders/ Applicants
as available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or
for other correspondence(s) related lo an Issue. Bidders/Applicants are advised lo update any changes to their Demographic Details as available in
the records of the Depository Participant to ensure accuracy of records, Any delay resulting from failure to update the Demographic Details would be
al the Applicanis’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client ID are correctly filled in the Bid cum Application Form.
The PAN, DP 1D and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client 1D available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in
the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS 0BJECTS: For information on the main ohjects and other
objects of our Company, see “History and Certain Corporate Matters™ on page 140 of the Red Herring Prospectus and Glause Il of the Memaorandum of
Association of our Company. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue., For further
details, see the section "Material Contracts and Documents for Inspection” on page 277 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is imited and this Hability is limited to the amount unpaid, if any, on the shares held by
them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 15,00,00,000 {Rupees
Fifteen Crores) divided into 1,50,00,000 {One Grore Fifty Lakhs) Equity =hares of ¥ 10 each. For details of the Capital structure, see "Capital Structure” on
the page 63 of the Red Herring Prospectus, The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 10,00,00,000 divided
imto 1,00,00,000 Equity Shares of Bs. 10 each. For details of Capital Structure, see section titled "Capital Structure” on page 63 of the Red Hermring
Prospecius,

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memarandum of Association of the Company and the number of Equity Shares subscribed for by
them at the time of signing of the Memorandum of Association of our Company: Mr. Ramesh Kumar Vijay subscribed to 10 equity shares, Mr. Rajkumar Vijay
subscrbed to 10 equity shares, Ms. Rakshita Vijay subscribed to 10 Equity Shares. Mr. Sanjeev Kumar Sharma subscribed to 10 eguity shares, Mr. Ashok
Kurmar Tiberwala subscribed to 10 equity shares, Mr. Ramswaroop Gandhl subscribed to 10 Equity Shares and Ms. Shyam Sundar Gupta subscribed 1o 10
equity shares. For details of the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure” on
page 140 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see "Capital Structure” on page 63 of the Red
Herring Prospectus,

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the EMERGE Platform of Mational Stock Exchange of
India Limited {“NSE"). Our Company has received an ‘in-principle’ approval from the NSE for the listing of the Equity Shares pursuant to ketter dated February
28, 2025. For the purpose of the |ssue, the Designated Stock Exchange shall be Mational Stock Exchange of India Limited (NSE). A signed copy of the Red
Herring Prospectus has been delivered for registration to the ROC on May 14, 2025 and Prospectus shall be delivered for filing to the RoC in accordance with
Section 26(4) of the Companies Act, 2013, For details of the material contracts and documents available for inspection from the date of the Red Herring
Prospectus up to the Bid/ 1ssue Closing Date, see "Material Contracts and Documents for Inspection” on page 277 of the Red Herring Prospactus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chapter X af the SEBI
(ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation
on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clauss of SEBI on
page 216 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE EMERGE
("EMERGE Platform of NSE") should notin any way be deemed or construed that the contents of the 1ssue document or the price al which the equity shares
are offered has been cleared, solicited or approved by NSE, nor does it certify the correciness, accuracy or completenass of any of the contents of the Offer
document, The investors are advised o refer to the 1ssue document fior the full text of the Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless
they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue, For taking an investment decision, investors must rely on their own examination of the lssuer and this Issue, including the risks involved. The Equity
Shares have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or
adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factors' on page 29 of the Red Herring
Prospectus.

Simple, Safe, Smart
way of Application-
Make use of it!!

*Applicationz Supported by Blocked Amount [ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA helow,

Mandatory in Public Issues
from January 071, 2016.

AsBA*

No chegua will be accepted

*ASEA farms can be downdoaced from ihe websile of NSE EMERGE (" SME Portal of NSE”)

UPl-Now available in ASBA for Retail Individual Investors (RII}*™

Invasiaes are Foquined to enzern thatl e bank accoust used Tor biddng |5 inked b thedr PAN. UP] - Mow seelisble i ASEA for Rlls applying Wrough Aegisterad Brefess, OFs & ATAL,
Fills also kave e opiian io submil the sgplicalion direclly [ the K5BA Bank {SCE0E) or o use the faciily of Snked paling bradiag, demal and bank scceunl.

L~

L P PN I TRE AT

invesiors have fo apply through the ASBA process. "ASEA has to be availed by all the investors except anchor investor. UPl may be avadled by Refaill Individual Investors, For detads on the A5BE and the UPI process, please refer fo the details given in ASBA form and abridged prospecius and also please referto the section "Issue Procedure” beginning on page
211 of the Red Herring Praspectus. The process is also available on the website of Association of Investmant Bankers of india (81817}, the Stock Exchanges and in the General infarmation Documeant

= *Ligt o banks suppating LIPS alsoavaiabie on M wabsite of SEBT at www sebd pow i, HOFC Bank Lirifad has been anomnted a5 Sponsar Bank for the fssue, i accordance with the requirerments of the SEB! circular dated November 1, 2018, as amended For WP ralated quanas, imwestors can confact MPCLal he tol free normber- 18001207 740 amd Mad
fol- ino.upiiEipdd org i, For the gt of UPY Apps and Banks live on PO, please refer to e link www sebd gowin. Forizsue relaled grievance imvestors may confact: GYR Capital Aovisors Private Limited -Mr Mohit Baid | + 97 87775 64648) (Email ia: invvestorsigyreapialacisors. com),

GYRCAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower Drve in Road, Thaktej,
Ahmedabad -380 054, Gujarat, India.

Telephone: + 971 87775 64648

Facsimile: M.A.

E-mail: infa@agyrcapitaladvisors.com

Websile: www. gyrcapitaladvisors.com

Investor grievance: investors@oyroapitaladvisors.com

Contact Person: Mr. Mahit Baid

SEBI Registration Number: INMOOOO12810

GYR/

Capital Advisors

| CRCWTH

CLARITY | TRUST

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

KFIN TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial
District, Manakramguda., Serilingampally, Hyderabad -
500032, Telangana
Contact Person: M Murali Krishna
A KFINTECH ret: +91 406716 2222; Fax: +91 40 2343 1551

TARRLAIENEL ThRRiEQeELt=Y Emall: decl ipockiintach.com
Investor grievance e-mail: einward._risikdintech.com
Website: www kfintech.com
SEBI Registration Mo.: INRODOO00221

DAR CREDIT & CAPITAL LIMITED
Ms. Priya Kumari
Company Secretary and Compliance Officer
Dar Credit & G:pl_ﬂ lﬂ Business aner,_ 206 AJC Bose Road, Bth Floor, Unit No. 68, Kolkata,
: West Bangal, India, 700017
Telephone: + 91 S38B3B47E7;
E-mail: Co_secretary@darcredit. com; Website: www. darcredit com
Invesiors can contact the Company Secretary and Comgdiance Officer o7 the BRLM or the Regisirario the Issue in case of any pre-

iEsue or post-issue related problems, such &5 non-recgipt of letters of Allodment. non-cradit of Allotted Equity Shares in the
respectiva benaliciary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospecius and the Risk Factors contained theresn before applying in the kssue.
Full cogy of the Red Harring Prospactus is avallable on the website of the SEBI at www.sebi.govin, website of the Company at www darcredit. com, the website of the BRLM 1o the
Issue at: www.gyrcapitatadvisors.com, the website of NSE EMERGE at hitps.www 1 .nseindia.com/emerge/indax_sme.him , respectively

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shall be avaitable on the website of the Company, BELM and NSE at www.darcredit com,
W, Qurcapitaladvisors com and hitps: w1 nseindia. com/emarge/indes.sma.him

SYNDIGATE MEMBER: GYR Capital Advisors Private Limited

SUB-SYNDICATE MEMBER: Iniellect Stock Broking Limted

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtamed from the Registared Office of the Company: Plot No. Business Tower, 206 AJC
Bosa Road, 6th Foos, Unit No. 68, Kolkata, Wast Bengal, India, T00017; Telephone: +91 98683847875, BRLM: GYR Capital Advisors Privale Limited, Telaphone: +91 87775
G4648 and the Syndicate Member: GYR Capital Advisors Private Limited, Tebephone; 491 87775 64848 and the Sub Syndicate Member: Intellect Stock Broking Limited
Telephone: +591 3831305555 and the Registered Brokers, RTAs and COPs participating in the [sswee_ Bid-com-application Forms will also be availabis on the website of NSE
EMERGE and the desipnated branches of 3058, the listof which is avallable 3t websites of the stock exchangas and SEBI,

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONEOR BANK: HOFC BANK LIMITED

LIPE: Retail Individual Bidders can also Bid thraugh U Mechanism,

All capitakzed tarms used horein and not spacificaily defined shall have the same meaning as ascribed to them in tha Rad Herring Prospectus,

Place: Kolkata, India
Date: May 15, 2025

On behalf of Board of Directors

FOR DAR CREDIT & CAPITAL LIMITED
S/

Ms. Priya Kumari

Company Secretary & Compliance Officer

arenade. Thera will be no public offering in the United States.

Disclaimer: Dar Credit & Capital Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 10 make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Wast Bengal on May 14, 2025 and
thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebigovin, website of the Company at www.darcreditcom, the website of the BRLM fo the Issue at www.gyrcapitaladvisors.com, the website of NSE EMERGE at
hitps.‘'www1.nseindia.com/emerga’indax_sme,htm, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the BHP including the saction titied "Risk Factors ™ beginning on page 28 of the Red Heming Prospectus,

The Equity Shares have not been and will not be registered under the U5, Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registerad, and may not be issved or sold within the United States, except purseant 1o an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. 1933 and in accordance with any applicable LS. State Securities [aws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation *3" under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales
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