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THIS 154 PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES CONLY. THIS 15 HOT A PROSPECTY ENT AND DOES HOT AN INVITATION OR OFFER T0 ACQUIRE, PURGHASE OR SIBSCRIBE TO SECURMES
DT FOR RELEASE, PUBLICATION OR DISTREILTION, DIRECTLY R IMDRECTLY, DUTSIDE [MDIA,
Inilial petilc Iusiia of aquity Skares. an e rrain based ¢ BSE Lisiisd (HEE™) and Nafonl Sinck Exzhaage of Ina L mmu WEE", And tagesher with BEE. tia “Sinek Exchanges™| in compiansa with Chaptir i o1 tha
Stzunties and f GCapital snd Discinge ra, 2048, as amended (“SEE [COR Reguishons")

BOMBAY COATED &
SPECIAL STEELS LTD.

A Complete Stee 1 Proce ssing Centre,

BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bombay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND N%E]

Tolghanis

THE PROMOTERS OF OUR COMPANY VIJAYKUMAR HIMATRAI GUPTA, NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES" ) OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY" OR "ISSUER") FOR CASH AT APRICE OF T[] FER
EQUITY SHARE {INCLUDING A SHARE PREMIUM OF 7 [»] PER EQUITY SHARE) (1SSUE PRICE™) AGGREGATING UP TO 71,630.57 MILLION {THE “ISSUE"), THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES, THE
ISSUE SHALL COMSTITUTE [»]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: 278/ TO 782/- PER EQUITY SHARE OF FACE VALUE OF 210 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF 310 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF T10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (LE. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026.

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP PRICE. ARE GIVEN BELOW:

At lower end of the Price Band (at Floor Price of At upper end of the Price Band (at Cap Price of
T78 per equity sharg) (T In Million) T82 per equity share (¥ in Million)

Issug [ 1,741.28

Post Issue Market Capitalization 4900.29

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026*
BID / ISSUE OPENS ONi#: THURSDAY, OCTOBER 29, 2026

BID / ISSUE CLOSES ON#: MONDAY, NOVEMBER 02, 2026
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Particulars

1,830.57

BID/ISSUE
PROGRAMME

i Company

2 pm an the Btz

We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products. Our core competencies include precision slitting, cut-
to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, embossed blanks and sheared blanks {collectively referred to as "Processed
Steel Products”).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE = NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
+ RETAIL PORTION: NOT LESS TI-IAN 35% OF THE ISSUE

lN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLU DIN G
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE [N ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performaﬂce indicators dlschsed in the “Basis for Issue Price” section on page 128 of the RHP vis-a-vis the weighted average
costof acquisition (“WACA”) of primary and dary b tion(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on page 128 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors" on page 30 of the RHP,

1. Supplier concentration risk: We have been an authorised service partnar of JSW Stesl
Coated Products Limited and/or its holding Company (*JSWSCPL") since 2021 and we are
substantially dependent on JSWSCPL, for the supply of sleel coils, which constitute a key
raw material for our operations. This high level of supplier concentration exposes us to
significant risks, and any disruption in the supply of steel coils from JSWSCPL could
materially and adversely affect our business, resulls of operations and financial condition.
Set out below is the bifurcation of the lotal Steel Coils sourced from JSWSCPL and other
suppliers for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025
and 2024:

assure that regulatory autherities will not initiate inquiries, proceedings or other actions
against us in the future. Any such proceedings or actions, if initiated, may result in the
imposition of penalties, fines orother regulatory measures, which could adversely affect our
business, financial condition, results of operations and reputation,

3. Risk related to negative cash flows: We have incurred negative net cash flows from

investing and financing activities in the past and may continue to do se in the future,
primarily due fo our capital expendilure requirements and financing obligations in
connection with the expansion of our business, which could adversely affect our liquidity,
financial condition and ability to operate our business and implement our growth plans. The

Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following table sets forth certain information relating to our cash fows on a restated basis for
ulars period ended the periods indicated:
June 30, 2026 (% in millicr)
Total  %of Total %of  Total %of  Total hof Particulars Three months period  Fiscal ~ Fiscal  Fiscal
Steel  total  Steel  total = Steel ftotal  Steel total ended June 30,2026 2026 2025 = 2024
Coils  purch-  Coils  purch. | Coils purch- Coils  purch- | | yot cach from (used n) 723,05 10217 32090 11487
in  ases (Tin  ases Fin  ases (Tin  ases operating activities
million) (%) million) (%)  million) (%)  million) (%) .
Net cash from/ d (6.80 350.27) (417.62)  (528.50
ISW- 239774 8513 1034207 8665 869182 G061 557044 BASE | ocent el B (ROATY| (oredR] | (o)
SCPL ; 56
h from/ 733 7. 115 5.
Other 41890 1487 159363 1335 9009¢ 939 101734 1542 ?:;rf:f,g o s = e Tl s
Sippliess 4. Customer concentration risk: W i
. Customer concentration risk: We are dependenl on limited number of customers for
Total 281664 10000 1193570 100.00 9,502.76 100.00 6,596.78 100.00 majority of our ravenue from operations, which expose us to a high risk of customer
:::h' caoncentration. We derivad 73.54%, 71,33%, 67 .44% and 67 43% of our revenue from our

2. Riskrelated to past discrepancies and non-compliances in statutory filings: We have
experienced certain discrepancies in our statutory filings with the Regisirar of Companies
(“RoC"} and other non-compliances under the Companies Act, 2013 in the past. We cannot
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top ten customers for three months period ended June 30, 2026, and for the Fiscals 2026,
2025 and 2024, respectively. The loss of any of these customers or reduction in buginess
from such will have a material adverse effect on our business, financial condition, results of
operations and cash flows. In the three monlhs period ended June 30, 2026, we
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have served total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we
have served 261, 252 and 225 customers, respectively. The table below sets forth our
revenue from our largest customer, top five (5) customers and top ten (10) customers and
their contribution fo ourrevenue from operations for the periods indicated.

Partic- ~ Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ulars ended June
30, 2026
Amount %of Amount %of Amount %of Amount %of
(Tin revenue (Tin revenue (Tin revenue (Tin  revenue
million) from millien) from  million) from million) from
opera- opera- opera- opera-
tions tions tions tions
Largest = 79288 19.87 258460 2040 |1,63982 1553 161304 2136
Custo-
mer®
Top5 2,096.83 5281 701920 5541 542025 51.34 366100 4847
Custo-
mers |
Top 10 292012 7354 0903603 7133 712008 6744 508285 6743
Custo-
mers

“Th favpest customerof our Gormpany far thi penod snded Jung 35, 2025, aod for Facal 2025-26. 2084-25 was Arnber Enterprises India

Air Venti-  43.51 110 | 14886 1.8 13480 128 15199 201

lation

Furniture  3.89 0.10 41.73 0.33 360.60 342 58,95 079

& Fittings |

Others™ 4045 1.01 17757 140 16083 152 17897 237

Total (B) 399.90 10.07 1,70529 1346 1921.71 18.20 170646 22.59

Total  3970.80 100.00 12,668.18 100.00 10,557.07 100.00 755259 100.00
AM+B

‘éln«!ru{nﬂ?mrswmehhmem‘rww i g oliciical agu | FMC G, packaging senices, Sleelscr,
and alied sgefory.

*Other and-isers i the Ganaral sectoyr el . inguistrial eng i and capilal goods:

| power sqipmint. stselscrap, and Alied seclors

| 7. Geographical concentration risk: We denve our revenue from operations from

customers located across fourteen (14) states and two (2) union territories in India, on
average mare than 50% of our revenue from operations for the three months period ended
June 30, 2026 and last three Fiscals was derived from Maharashira, Gujarat and Haryana.
Any disruption in our operations in these stales, whether due to internal or extemal faclors,
could restrict our operations and have an adverse effect on our business, results of
operations and financial condition. The geographical break-up of our revenue from
operations for the three months period ended June 30, 2026 and for the financial years
ended March 31, 2026, March 31, 2025 and March 31, 2024 is set forth below.

Lot e far e Efscal 202324 vwaes Westem Religeraion Privale Linied. Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
5. Risk related to cost. volatility and supply of raw materials: Steel colls constitute cur | ulars ended June
principal raw material, and the cost of our Processed Stesl Products depends on our ability 30, 2026
0 procure such raw materials at commercially accaptable prices and in sufficiant quantities. Amount| %of Amount. %of Amount] %% of |Amount| %of
Any volatility in prices, unavailability, or disruption in the timely and adequate supply of stee! .
: : : ; (Fin revenue (Fin revenue (Tin ®in
coils may materially and adversely affect our business, results of operations, financial milion) from | milion) from milion] from | million) trom
condition and cash flows. The table below sets out the cost of raw materials and )
components consumed as a percentage ofourtotal expenses, revenue from operations and Operas aparas ONaER opata:
totalincome forthe periods indicated. tions tions tions tions
[ inmilion) | Domestic . .
Particulars Three months period ~ Fiscal  Fiscal Fiscal Mahara- 112268 2827 365164 2883 315630 2990 283698 37.56
ended June 30,2026 2026 2025 2024 shira
Cost of Raw materials and 3,301.74 11,123.75 9497.07 65711 Gujarat 69119 1741 222110 1753 154946 1468 175412 23.23
components consumed | Haryana 50203 1284 153500 1212 103227 978 76363 10.11
(% in million) | Uttara- 39980 10.07 1,143.84 903 110244 1044 70443 933
Cost of Raw matenials and BT A0% 0051% 9207%  89.14% khand
components. consumed as 2 Utar  380.07 080 126991 1002 133764 1267 52504 695
% of total expenses Pradesh
Cost of Raw materials and 83.15% BT A1% BO.9G%  A7.00% Rajas- 25530 643 760,25 600 120012 1156 58621 776
components consumed as & s
% of revenue from operations ]
Costaf Raw materals and B3.05% GTE0%  89.71%  B5.85% Punjgb 17940 452 76849 607 18257 173 @ 16481 0.22
componenls consumed as @ Tami  267.76 674 77829 614 44049 426 17.82 024
% of total income Nadu
mmm o mteriats lneludeaihe costof sfeef oo Is consumed Dadra& 4148 104 13908 110 6691 063 14837 198
N
6. Degndenng on the Home & Commercial Appliances sector: We primarily cater to H:ez:i
custamer base comprising Original Equipment Manufacturers (“OEMSs") and Original |
Design Manufacturers (“ODMs") operating across various end-use sectors, including Andhra 9155 231 28968 213 35119 333 | 12032 159
consumer durables and home appliances, electrical equipment and components, | Pradesh
automotive and auto components, HVAC and refrigeration, electronics and electrical | Karna- 1026 0.26 375 020 5622 053 | 46.46 062
manufacturing services and other industries. The tables below set out the revenue | taka | |
conlribution fram various end-use sectors, expressed as a percentage of revenue fromsale | Madhya 1248 010 1264 012 | 1541 020
of products. Pradesh
|EI'Id use Three (rilwnths Fiscal 2026 Fiscal 2025 Fiscal 2024 Delhi 098 0.02 318 0.03 14.66 0.14 470 008
vt Bk i Himachal 19.30 (043 2993 024 066 001 000 000
‘ Pradesh
Amount % of Amount S of Amount %of Amount %of + i
(Tin revenue (Tin revenue (Tin revenue (Tin revenue Telan- - 47.88 038 2407 0.23 002 0.00
million) from million) from | million) from million) from gana
opera- opera- opera- opera- West = = = = 0.45 0.00 1.08 0.01
tions tions tions tions Bengal
(A} Home & Commercial Appliances Exports
Air 1,885.07 4747 593488 4685 488599 4628 204142 27.03 Bangla- 0.00 000 | 1022 014
Gongit: desh o
1) | Total  3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
Comme- 90079 2269 2827.06 2232 227492 2155 231713 3068 | g Risk related to high debt-to-equity ratio: As on June 30, 2026, our debi-to-equiy ratio
g\;:] was 2 times. Qur high debi-to-equity ratio could adversely affect our finahcial condition,
atinnge[— results of operations, and business prospects. The following table sets forth details of our
debl-to-equity ratio for the three months period ended June 30, 2026 and for the financial
T )| R R R TR GIAIR S years ended March 31, 2026, March 31, 2025, and March 31, 2024,
ratiGh Particulars Three months ended ~ Fiscal  Fiscal = Fiscal
Water | 2319 058 6298 050 4338 041 1847 024 | —— Junesh, 2026 | 070 | 2030 | 2004
Heater | Debt equity ratio® 2 278 333 4.3
Others  37.31 094 15014 119 | 19962 169 36694 488 | Debtservice coverage ratio™ 1.44 176 1w | 198
Total (A) 3,570.91 89.93 1096289 8654 883536 B1.80 584613 77.41 ROCE™* 7.01% 16.40%  18.78% | 18.60%
fsJ General Enginaering | 'DmmEq- |||\-'Ramusﬂ‘smeﬁaslmrne¢u d.wa‘ednymfml.ﬂ Tolsl detd i the: i i & curent g, fols
| e L
Attom- 9333 2:35 518.05 409 537.06 5.09 574 10 T80 "Daf.\‘ Sarvics chra;o Ratio i calcubator ¢ aamng befirs inlarest-and tae sxponses s diiiced by fnarco cost and princial
otive | rEpaymarxi
| R Capi iy (ROGE] i Gl e EBIT divived by captadamptoyad whete () EBIT msans Earings bore ferast
Electical 16273 385 50793 401 | 43149 400 40641 | 538 | anaseipmwe sricosyctianng Resnitoeiastorieyeorsvadivgta a9 Capil
Equip- | M wait+ Tt dibt + Difoirsil tax ity
ments | 9. Risk related to under-utilisation of manufacturing capacities: \We operate sliting, cut-
Consu- | B5.99 166 31115 246 @ 29892 2B 33533 444 te-length, shearing and embossing lines across our manufacturing facilities. Our capacity
mier ulilisation levels are influenced by several factors, including the level and fiming of custemer
Durables orders, demand for our processed steel products, availability of raw materials, continuity of
®o® © e® © epaperfinanelalexpresn.conb. ® o® ©
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operations at our manufacturing facilities, and prevailing industry and market conditions.
Under-utilisation of our manufacturing capacities over extended periods, or significant
under-utilisation inthe short term, could increase our costof production and operating costs,
which could adversely affect our operating leverage, margins and financial performance.

members

of SMP. |
Againsl the il NA Nl A,
members

NA INil

Thetable below sets out our overall capacity utilisation for the periods indicated.

{Unit: Million Tonnes Per Annum)

of SMP

' Inn-umr!qrmmf.wm

7 Ih The

“nsudes @ fak demand af 7046 milon and ww—aﬂv of 20,1 mitkar for thie Assesstant Yaar 201520 lr.'\msan‘ Ay de Income Tax

A, Hirmanf Ol

5

‘Ii Dependency on manufacturing facilities: Our manufacturing far:rlihes are [ucated inthe

westem region at Wada (Palghar district) and Bhiwandi (Thane district), in the northem
region at Ghiloth, Rajasthan, and in the southern region at Sri City, Andhra Pradesh. Any
disruption to the operations of these faciliies or adverse developments affecting such
regions could materially and adversely affect our business, financial condition and results of
operations. Additionally, any unscheduled or profonged disruption at one or more of our
facilities could adversely affect our ability to manufacture products, meet customar demand
in a ftimely manner and maintain operational efficiency. \We set out below regional
contribution of our manufacturing facilities for the three months period ended June 30, 2026

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ulars* period ended
June 30, 2026 |
Utilized % of Utilized % of Utilized %of Utilized % of
Capacity Capacity Capacity Capacity Capacity Capacity Capacity Capacity
(MT)  Utiliza- (MT)  Utiliza- (MT)  Utiliza- (MT)  Utiliza-
tion (%) tion (%) tion (%) tion (%)
Slitting | 37,989 6384 144258 6061 118566 6340 82576 46.66
line
Cutto- | 30,116 59.66 108276 5874 | 96,169 7075 52895 5575
length
ling
Embos- | 3567 3049 15965 4668 | 13750 6370 5630 | 26.06
sing line
Shearing 705 4806 3512 5986 | 4307 7341 3764 | 4753
Eine

10.

1y 5. Ganessn ] 232028,
Risk related to outstanding I_egal groceedtngs As of the date of the Red Heming
Prospectus, there are certain oulstanding legal and requlatory proceedings invalving our
Company, Promaters and Directors. Any unfavourable decision in connection with such
proceedings, whether individually or in the aggregate, could adversely affect our reputation,
business operatians, financial condition, results of operations, cash flows and the continuity

and for the Fiscals 2026, 2025 and 2024.

Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ulars ended June
30, 2026
Amount %of Amount %of Amount %of Amount % of
(Tin revenue (Tin revenue (Tin revenue ([Tin  revenue
million) from millien) from million) from million) from
opera- opera- opera- opera-
tions tions tions tions
Wada 161697 4072 537064 4239 416994 3950 359143 4755
Facility
(Westemn
Reglon)
Ghiloth 174953 4406 542778 4285 489227 46234 232089 30.73
Facility
(Northem
Region)
Bhiwandi 211.09 532 70857 559 68216 646 157456 2085
Facility
(Wistern
Region)
SriCity 39227 988 1110121 868 81270 70 | 8571 0.87

Facility”

(Southemn

Region)

Punjab 084 002 | 5998 047
(Nerthem

Region)’

Total  3970.80 100.00 '1zasa,1a 100,00 10,557.07 100.00 7,552.59 100.00

The City Faciily mAnchiaF ith edact from Agr 2023,

“This is & mrel‘chse farll'ny Mucf catars o ﬁsx:me's in Pun].h regien, Materials stored are processed at our Ghioth fadlity and

12. Risk dne to ahsence of long- tem purt:hase commitments from customers: Our salas

are primarity based on cuslomer purchase orders and forecasts, which is commaon in the
steel processing industry. We do not have agreements with our customers that obligate
them to purchase or place orders with us on a long-term basis. If our customers choosa not
to source their requirements from us, or reduce or discontinue their purchases, itcould have

By

of our management. The summary of such outstanding malerial legal and regulatory
praceedings as on the date of the Red Herring Prospectus is set out below:
Name of Criminal Tax  Actions by Disciplinary Other  Aggregate
Entity procee-  procee- statutory actions by material = amount
dings dings ar the SEBI litigation® | involved
regulatory or Stock (% million,
authorities Exchanges to the
against our extent
Promoters quantif-
_ iable}"
Company
By the Nil Nl Nil Nil Nil Nil
Company
Against the Nil Nil Nil Nil Nil il
Company
Directors*
By our il Nil Nil Nil NIl Nil
Directors
Against the Nil 1 Nil Nil Nil 0.581
Directors
Promoters*
By il Nil il Nil Nl Nil
Promoters
Against Nil Nil Nil Nil i Nil
Promoters

Key Managerial Persannel {excluding our Executive Directors)

the KMP Nil NA il NA NA INil

anl SME Fund

67,000
§7,000
&7.000 T4
785271 1.94%
4.0:!_.85»‘9\] . 89.72%

amaterial ad effect on our busi results of operations, financial condition and cash
flows. The following table indicates total number of customers for the reporting periods:

113837 618

STO0G

57000
TASITI
4098518

7.85.273
4,03,85,183

: : : , Particulars Three months ended  Fiscal ~ Fiscal = Fiscal
sganstine)| | i iz il N ta il June30,2026 2026 2025 | 2024
tiE Number of customers served 178 261 252 | 25
Members of Senior Management e ;

B the Nl NA i NA NA il Qf which: Existing Customers 164 186 165 | 139
y : : : New Custormers 14 75 87 86
Additional Information for Investors
i . ormom ol the pavd i 3
3. el vl as St Al top 10 Srarenokders of our Company:
8r. Nﬂnnrmelmuﬂur | Pra-tssue as ullhnﬂla of this Ao Herring Fmpmns | Pasllsaueswhgesc.ﬂlmem
na. Mumber of Equity Shares. Percentage of tofal predesue | At the ferwer and of the Price Band (T78) _ Mthe upper end of the Prics Band [Tiz) » |
| of face value 210 each paid up Equity Shars capital Nlmh'.‘waluNy Shares ﬂuwnmlﬂmw I Mursiner of Eqilty Shares Parcentage ol falal pre-lsaue
of face valus 710 sach paid up Equity Share capital | of tace value 718 sach aid up Eguity Share capital
| 356, 75840 .47 5047
H 30 5
830 H B30
305,38,840 3,85,99,840 6303 | 33599840 6303
4 ] a Tesdlighin
5 hurmar Gagpts | . 4 49 Megigln
Tatst {B) B0 Neg igibte. 1] B Megligiie
(C) Addiionai fop 10 Sharshaiders

7000

118
18
18
06
o

i tranataral

i, utjec o fraizstion o e Bass nf At

nit.Also, ifvs tahis

GOV 0 08
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| Fikais T e Pricel i ; 388 ] L
| Bk sk nlsa e tn e smctons “Ais Frcrors”, "Our Bysiness ! “Pestried Fimncia! Informasan” m *Mvasgement s iscussion and Amalpsis of Fnancial 1 wam L TE
Coruition mns Rty of Dpmortions "on pmes 30 150 31T a0 02 seapecteely 5
| Foe S i SAH n SE 5&7 na CET] et EES]
| dwﬁeq‘rmli‘l?nmm.
. e P ik g b I Wavoh 31 2006,
. ol th ity
5 peth WSLPL oSt Do Naies for peer group:
g " ) Peh T b b - Myveh 51, 228
- SimbgAnL T 8 i s s Limied B8
y 3 = e ok Lirulladd F NEE 203T, T o i fidarch 31 2036
* HepEnky L " & - 1 RN e = Pl e the o ended Wrch 51, 2026, e Ty of mm bt By done el way
3 0 g iy 2 at A 1. of iy it
F b L g ¢l NG AR 31, 2000
cnpage 220l iheFud Hemng fiossectie. 5
Guangistive Faciors %
| Bt ol e nkamisbi st b seteli o Cunrinary s aased s i on [l alatend Fivainced Wfsssbon) P ol e “Fvstalid Fraaviiel | 6] c v .
faformation”an cegn 312 10 Wl v et i tior
Insestrs shookt ustcate bur Comoariy kg o condaraton i sl busiess sagment and nhir suskisties factons in addiion {n e quaitebs s, Bamn ofthe | 4
; Them e bécs § Fty th i e of g e HE Moy
£ ey P IER 1% P aloe Company he-
|| Pamkulas ask EPS [in ¥ Diluted EPS [in ] Walgits 5 - } gl e
Fizareial Year ented Mearch 31 i 6 3 || s b ¥ e Primery isuances”
| T3 128 ] B
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Whilst care is taken prior to acceptance of advertising
copy, itis not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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AUTOMOBILE CORPORATION OF GOA LIMITED

CIN: L35911GA1980PLC000400
Regd. Office: Honda, Sattari, Goa - 403 530. Tel: 9607945399; Email: sectl@acglgoa.com; Website: www.acglgoa.com
Annexure |
EXTRACT OF STATEMENT OF AUDITED RESULTS
FOR THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2026

(% in Lakhs)
Sr.  Particulars 3 months Preceding = Corresponding 3 Year to date Preceding 3 Previous
No. ended 3 months months ended figures for months ended year
30 ended 30 September current period 30 June 2026 ended
September 30 June ended (Audited) 31 March
2026 2026 In the previous 30 September 2026
(Audited) (Audited) year 2026 (Audited)
| | (Audited) _ (Audited) | |
1. Total income from operations 26,559.38 | 24,894.40 20,638.15 51,453.78 46,279.42  93,365.49
2. Profit before tax and after exceptional items 1,773.67 1,518.94 1.966.43 | 3,292.61 5,056.50  9,414.21
3. Profit after tax | 1,319.89 1,121.63 1,463.61 2,441.52 3,770.92  6,989.06
4. Total Comprehensive Income [Comprising Profit 1,301.13 1,038.97 1,461.54 2,340.10 3,710.51 7,007.34
(after tax) and Other Comprehensive Income
| (after tax)] | | |
5. Equity Share Capital 608.86 608.86 608.86 608.86 608.86 608.86
6. Reserves (excluding revaluation reserve) 30,250.44
as shown in the audited Balance sheet
7.  Basic and diluted Earnings per share (in %) 21.68 18.42 24.03 40.10 61.93 114.79
*(not annualised)

Notes

1. These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 21 October 2026. The statutory
auditors have expressed an unmodified audit opinion on these results.

. Afinal dividend of % 22.50 per equity share of ¥ 10 each was approved by the shareholders at the Annual General Meeting held on 22 July 2026 for the
year ended 31 March 2026. The dividend was paid on 20 August 2026, which resulted in cash outflow of ¥ 1,369.94 lakhs.

. On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code
on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of
Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company
has assessed and disclosed the incremental impact of these changes on the basis the best information available, consistent with the guidance provided
by the Institute of Chartered of India. Consit the iality and regulatory-driven, non-recurring nature of this impact, the Company
presented such incremental impact as Statutory impact of new Labour Codes under Exceptional Items in the financial result for the previous year ended 31
March 2026. The incremental impact consisting of gratuity of Rs. 242.14 lakhs and long-term compensated absences of Rs. 86.49 lakhs primarily arises
due to change in wage definition. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on
other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

. The Board of Directors has approved a proposal to buyback, up to 1,44,639 equity shares of T 10 each (representing approximately 2.38% of total no.
of equity share fully paid-up) from the eligible shareholders/beneficial owners of the Equity Shares of the Company, on a proportionate basis, through
the “tender offer” process as prescribed under the Buy-f Back ngulanons at a price of 2,005/- (Rupees Two Thousand and Five only) per Equity Share
(“Buy-Back Offer Price"), for an ing 290,001,195/- (Rupees Twenty Nine Crores One Thousand One Hundred
and Ninety Five) excluding the transaction cost. 28 October 2026 i |s ﬁxed as the record date for the buyback.
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For Automobile Corporation of Goa Limited

Pranab Ghosh
CEO & Executive Director
DIN 10536772

Place : Honda, Goa
Dated : 21 October 2026
Note: Results are als ilable on the

.com and BSE Limited -
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THIS 15 A& PUBLIC ANNOUNCEMENT FOR INFORMATICN PURPOSES U!l L \‘ "IIS' PROSPECTUS ANNOUNCEMENT AND DDES NOT CORSTITUTE AN NVITATION OR DFFER TO ACQUIRE, FURCHASE OR SUBSCREE TO SECURITIES.
. =, FUBLICATION OR DITRIGUTION, DIRECTLY CRINGIRECTLY, DUTSOE INDIA,
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Sm.rmx d Exchange Beard of india {lssee of Capltal and nlscl'\iumﬁwmowm Rupaaticns. 244, ax amendod ~SEBE ICOR Rogalaions”|.

BOMBAY COATED &
SPECIAL STEELS LTD.

A Complete Steel Processing Centre.

BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bombay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND I\SE)

Dur Company wa onginally incorporsied n

THE PROMOTERS OF QUR COMPANY VIJAYKUMAR HIMATRAI GUPTA, NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH (“EQUITY SHARES") OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY™ OR "ISSUER") FOR CASH AT APRICE OF 7[«] PER
EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ["ISSUE PRICE") AGGREGATING UP TO ¥1,830.57 MILLION (THE “ISSUE"). THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES. THE
ISSUE SHALL CONSTITUTE []% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAFITAL OF OUR COMPANY.

PRICE BAND: ¥78/- TO ¥82/- PER EQUITY SHARE OF FACE VALUE OF 210 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF T10 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF T10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (LE. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026.

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP PRICE, ARE GIVEN BELOW:

Particulars At lower end of the Price Band (at Floor Price of At upper end of the Price Band (at Cap Price of
¥78 per equity share) (¥ in Million) <82 per equity share (T in Million)

Issue 1.7141.28 1,830.57

Post lssue Markat Capitalization 480029 5,151.29

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026*
BID / ISSUE OPENS ON#: THURSDAY, OCTOBER 29, 2026

BIDNISSUE

FROGRAMME
BID / ISSUE CLOSES ON#: MONDAY, NOVEMBER 02, 2026

v SERCDF Regutsions: TheAnchor

Do Commpanty M 1 soriadtalon sl e BELM, comscer paicnalion by Anoy oeseirs i acsodance wib

ealie By Date-shak be oo Warking Day oo el Dot ing Dty AU ooanifi e @) O s el b Shiai e .00 0o o e Bl Gy D
We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products. Our core competencies include precision slitting, cut-
to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, embossed blanks and sheared blanks (collectively referred to as "Processed

Steel Products”).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIE PORTION: NOT MORE THAN 50% OF THE ISSUE = NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
+ RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band Is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price" section on page 128 of the RHP vis-a-vis the weighted average
costof acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the "Basis for Issue Price” section beginning on page 128 of the RHP and provided
below in this advertisement.

RISKT VESTO
1. Supplier concentration risk: \We have been an authorised service partner of JSW Steel | assure that regulatory autharities will not initiate inguiries, proceedings or other aclions
Coated Products Limited and/or its holding Company (“JSWSCPL") since 2021 and we are against us in the future. Any such procesdings or actions, if initiated, may result in the
substantially dependent on JSWSCPL, for the supply of steel coils, which canstitute a key impasition of penalties, fines or other regulatory measures, which could adversely affect our
raw material for our eperations. This high level of supplier concentration exposes us to | business, financial condition, results of operations and reputation
significant risks, and any disruption in the supply of steel colls from JSWSCPL could | 3, Risk related to negative cash flows: We have incurrad negative net cash flows from

materially and adversely affect our business, results of operations and financial eondition.
Set out below is the bifurcation of the total Steel Coils sourced from JSWSCPL and other
suppliers for the three months pericd ended June 30, 2026 and for the Fiscals 2026, 2025
and 2024:

Investing and financing activities in the past and may continue to do so in the future,
primarily due to our capital expenditure requirements and financing cbligations in
connection with the expansion of our business, which could adversely affect our liquidity,
financial condition and ability to operate our business and implement cur growth plans. The

Partic- ~ Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following fable sets forth cerain informiation relating to our cash flows on a restated basis for
ulars period ended the periods indicated:
June 30, 2026 (X in million)
Total  %of  Total %of  Total %of  Total %of Particulars Three months period  Fiscal ~ Fiscal  Fiscal
Steel  total  Steel  total Steel  total Steel  total ended June 30, 2026 2026 2025 2024
Coils purch-  Coils  purch- | Coils purch-  Coils  purch- | vy coch fromy (used in) 723.05 10217 32090 11487
@in ases Fin ases (Fin  ases [Fin ases operaling activities
million) (%)  million) (%)  million) (%)  million) (%) :
Net cash from/ (used 6.80 350.27) (417.62) (528,50
ISW- 220774 8513 1034207 8665 869182 061 557944 8458 | i Sgictuahd L5 Ll e
SCPL .
Net cash from/ (used in 733.88 337.06 11586 39563
Other | 41890 1487 159363 1335 90094 939 101734 1542 | gooncine activi!ges } L
suppliers : <
4. Customer concentration risk: We are dependent on limited number of customers for
Total 2,816.64 100.00 1193570 100.00 9,592.76 100.00 6,596.78 100.00 majority of our revenue from operations, which expose us to a high risk of customer
::;:h' concentration, We derived 73.54%, 71.33%, 67 44% and 67.43% of our revenue from our

2, Risk related to past discrepancies and non-compliances in statutory filings: \We have

experienced certain discrepancies in our statutory filings with the Registrar of Companies |
(“RoC") and other non-compliances under the Companies Act, 2013 inthe past. We cannot |

top ten customers for three months period ended June 30, 2026, and for the Fiscals 2026,
2025 and 2024, respectively, The loss of any of these customers or reduction in business
from such will have a material adverse effect on our business, financial condition, results of
operations and cash flows. In the three months period ended June 30, 2028, we
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have served total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we |  Ajr Venti- 43.51 140 14886 | 148 124580 | 128 15109 201
have served 261, 252 and 225 customers, respectively. The table below sets forth our | 1atian
revenue from our largest customer, fop five (5] customers and top ten (10) customers and =
Ihir contribution lo our revenue from operations for the periods indicated. i a2 BT (RSt W e R

b . & Fittings
sfa':f' T:m;"j:;:‘ Fioch 3¢ Fiacaf2uss Hipoal B4t Others™ 4045 101 17757 140 16083 152 17897 237
30, 2026 Total (B) 399.830 1007 1,70529 1346 1,921.71 1820 1,706.46 22.59
Amount %of Amount S%of Amount %of Amount %of Total  3970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
(Zin revenue ([@in @in 1 [Zin | revenue | (A)*(B)
million) from million) from million) from million) from a%m‘:’:mm Hame and Commercial Appliances sefor lnehide alectical squpment, FMCE, prclagig sendees steelsemp,
QP il et 2t “tather and-usars i M General € sact i i, lvasdimeting (ndustial anginearing and aniat goods,
tions tions tions tions powar Bgubment, el sorey, and aficd saclors
Largest 79288 1987 258460 2040 163982 1553 161304 2136 7. Geographical concentration risk: We derive our revenue from operations from
Custo- customers located across fourteen (14) states and two (2) union territories in India, on
mer* average more than 50% of our revenue from aperations for the three monihs period ended
Top5 200683 5281 7,012.20 5541 542025 51.34 3661.09 4347 June 30, 2026 and last three Fiscals was derived from Maharashtra, Gujarat and Haryana.
Custo- Any disruption in our operations in these states, whether due to internal or extemal factors,
mers could restrict our operations and have an adverse effect on our business, results of
Top 10 292012 7354 803603 7133 712006 6744 500285 6743 operations and financial condilion. The gecgraphical break-up of our revenue from
Custo- operations for the three months period ended June 30, 2026 and for the financial years
mers - o —— ended March 31,2026, March 31, 2025 and March 31, 2024 is set forth below.
“The larpest custome of our Cmpaiy for the perad sndad Juie 36, 2028, ard for Fiscal 2025-26, 202425 weeAmber Enferpnses ind = o = =
Limiedd.and for the Fisoal 302324 k5 Limen! Partic= Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
5. Risk related to cost, volatility and supply of raw materials: Steel coils constitute our | ulars ended June
principal raw material, and the cost of our Processed Steel Products depends on our ability 30, 2026
toprocure such raw matertals at commercially acoeptable prices and in sufficient quantities. Amount % of Amount %of Amount %of Amount % of
Any volatility in prices, unavailability, or disruption in the timely and adequate supply of steel (Zin revenue (Tin revenue (Zin revenue (Tin revenue

coils may materially and adversely affect our business, results of operations, financial

condition and cash flows. The table below sels out the cost of raw materials and million) | from | milion)) from. million)| drom | milion]  from

components consumed asa percentage of our tofal expenses, revenue from operations and opsta: e operes operas
totalincome for the periods indicated. tions tions tions tions
® inmillion) | Pomestic
Particulars Three months period | Fiscal | Fiscal  Fiscal | Mahara- 112268 2827 365164 2883 315630 2080 283598 37.56
ended June 30, 2026 2026 2025 2024 shira
Cost of Raw malerials and 3,301.74 1,123.75  9497.07 6571.11 Gujarat = 89119 1741 222110 1753 154946 1468 175412 2323
components consumed Haryana 50203 1284 153500 1212 103227 978 76363 10.0
(% in million) Uttara- | 39980 1007 1,14384 903 110244 1044 70443 833
Cost of Raw materials and B7.60% 80.51% @ 9297T%  B3.14% khand
SCHNHIEE SOIee a3 e Uttar 38007 980 126991 1002 133764 1267 62504 695
% of lotal expenses Biadaih
Cost of Raw malterials and 83.15% B7.81% | 89.96%  67.00% Rajas- 25530 643 760,25 600 122042 1156 58621 775
compenents consumed as a o
% of ravenue from operations e ST T AR T g 3
Cost of Raw materials and 83.05% STEO% | Bayiy | ohonw | | (LM | TRACHL Age | V6049l RO | Mol | w13 | IO | Ge2
components consumed s 4 Tamil | 26776 674 77829 614 44943 426 1782 024
" of total income Madu
Nata Coste mw mfens P inc o iz snd prcking mater: e Dadra& 4148 1.04 139.08 1.10 66.91 083 14937 1.98
Ampact of hanges okt progress an goodh . Nagar
endency on the Home & Commercial nces sector: We primarily cater to Haveli

customer base comprising Original Equipment Manufacturers (“OEMs") and Original
Design Manufacturers (“ODMs") operating across various end-use sectors, including Andhra 8135 231 26959 213 35118 333 12032 159
consumer durables and home appliances, electrical equipment and components, | Pradesh

automotive and auto compenents, HVAC and refrigeration, electronics and electrical | Kama- 1026 0.26 37.51 030 5822 053  46.46 D62
manufacturing services and other industries. The tables below set oul the revenue | taka

contribution from various end-use sectors, expressed as a percentage of revenue from sale Madhya = T 1248 010 1264 042 1541 020
of products. Pradesh
End use  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 Deihi 088 002 3.48 003 1486 044 470 0.06

Industry  ended June

20, 2026 Eim:c:;l 1930 049 2093 024 066 001 060 000
t f oun f mount % o il
A'{';“i:" A A’(‘;I: Fihe A‘E“I:“t i AR‘}:‘ ot~ = . 4788 038 2407 023 002 000
million)  from  million) from million) from  million) from o
opera- opera- opera- opera- West - - - - 045 0,00 1.06 001
tions tions tions tions Bengal
{A) Home & Commercial Appliances Exports
Alr 188507 47.47 593488 46.85 4.885.00 4628 204142 27.03 Bangla- - . - - 0.00 000 1022 014
Condit- desh
ioner | Total  3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00

Comme- 80079 2269 2827.06 2232 227492 2155 231713 3088 | g Risk related to high debt-to-equity ratio: As on June 30, 2026, our debt-to-equity ratia

:‘af'_ was 2 times. Our high debt-to-equity ratio could adversely affect our financial condition,
aﬁzﬁger— results of operations, and business prospects. The following table sets forth details of our
debi-to-equity ratio for the three months period ended June 30, 2026 and for the financial
::?;ee. 72455 1825 [1,987.83 1569 123144 1166 110216 1450 years anded March 31, 2026, March 31, 2025, and March 31, 2024.
ra!ine? Particulars Three months ended  Fiscal Fiscal Fiscal
Waler 2349 058 6208 080 4338 041 1847 024 AU 30, 2025 A
Heater Debt equity ratio* 2 278 333 491
Others®  37.31 0.94 15014 119 19982 189 36694 486 Debt service coverage ratio*" 1.44 175 177 1.98
Total (A) 3,570.91 89.93 10,962.89 86.54 B8,635.36 8180 584613 77.41 ROCE™ 7.01% _1640%  1878%  18.60%
fB} General Eﬂg‘ﬂmﬂg ‘Diait o Eqily Ratio iz :’sﬁnm' asux.afmdu'mdad Dy folad Byt Total debt s the surm of ftal nar-cument & currert bomrowings: fofal
Adom- 8333 235 51805 408 53706 500 57410 760 | “Dett Saves Coverags Rt s oinered ascaming e it tr aypenses o ci by nanc oot s e
2 FEDEUTEIRS
ofive - ““Retum on Capial Employed [ROCE] s cakulited 25 ERIT otvided by capited ermplayed where () EBIT means Eamings befoee nferest
Electrical 152.73 385 50783 4M 43149 409 406.11 538 et anved at by oblaing i ta for e year and sy bach & st and 1l Cap ) i
Equip- it woaeth + Tosdn! bt + Delserad four lobiity.
ments 9. Risk related to under-utilisation of manufacturing capacities: We operale slitting, cut-
Consu- 6599 166 | 31115 246 29682 281 33533 444 te-length, shearing and embossing lines across our manufacturing facllities. Our capacity
mer utilisation levels are influenced by several factors, including the level and timing of customer
Durables orders, demand for our processed steel products, avallability of raw materials, continuity of
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operations at our manufacturing facilities, and prevalling industry and markel conditions. | members

Under-utilisation of our manufacturing capacities over extended periods, or sigrificant | of SMP

under-utilisationin the short term, could increase our cost of production and operating costs, Against the Nil NA Nil NA NA Nil

which could adversely affect our operating leverage, margins and financial perfarmance. | &b

The table below sets out our overall capacity utilisation for the perinds indicated. of SMP

(Unit: Million Tonnes Per Annum) | a0 \me
Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 “Defermined e Medariaily Poficy
ulars* period ended Mciides @ fay demnand of 2046 milion and & penaty ol 2012 mmmm.neﬁm_mn Year 2015-20 impased by the Income Tax
June 30. 2026 Dieparimeant on o of our indegendant Direcions, M Hewant Dshuat, i respec! of wiich i o .
= = — = 11. Dependency on manufacturing facilities: Our manufacturing facilities are located in the
é:::;:y C;ﬁ;::'rty é‘L tg:;\dy Cala:‘c:'.fity g;::::y Caﬁa:fﬂy g;::;g C;ﬁ;::fity western region at Wada (Palghar district) and Bhiwandi {Thane district), in the norhern
MT) Utilza-  (MT)  Utiliza- (MT) Utliza- (MT)  Utiliza- region gi Ghilath, Rajastlhan, and in the soulhem region at Sri City, Andhra Pradgsh. Any
tion (%) tion (%) tion (%) tion (%) disruption to the operations of these facilities or adverse developments affecting such
) regions could materially and adversely affect our business, financial condition and results of
3}””“9 37889 6384 144258 6061 118566 6340 B2576 46.60 operations. Additionally, any unscheduled or prolonged disruption at one or more of our
line facilities could adversely affect our ability to manufacture products, meet customer demand
Cutto- 30116 5966 108276 58.74 96169 7075 52995 5575 in & timely manner and maintain operational efficiency. We set out below regional
length contribution of our manufacturing facilities for the three months period ended June 30, 2026
line: and for the Fiscals 2026, 2025 and 2024,
Embos- 3567 3049 15965 4868 13759 6370 5630 @ 26.06 Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
sing line ulars ended June
Shearing 705 4806 @ 3512 5986 4307 7341 3764 4753 30, 2026
|Inﬂ Amount % of Amount %of Amount %of Amount % of
il S Gandsae i Stplombe: 23, 2026 [Zin revenue (Tin revenue (Tin revenue (Tin revenue
10 Risk related to uutstangﬂg egal gmceedlﬂgg, As of the date of the Red Heming million) from million) from million) from million) from
Prospectus, there are certain outstanding legal and regulatory proceedings involving our opera- opera- opera- opera-
Company, Promoters and Directors. Any unfavourable decision in connection with such tions tions tions tions
proceedings, whether individually orin the aggregale, could adversely affect our reputation, | jyaqq 1,616,097 4072 537064 4239 416904 3950 350143 4755
business operations, financial condition, results of operations, cash flows and the continuity Facility
of our management. The summary of such oulstanding material legal and regulatory (Westem
proceedings as on the date of the Red Herring Prospectus is set out below: Region)
Nameof  Criminal Tax  Actions by Disciplinary ~ Other  Aggregate | ol 174953 4408 542778 4285 489227 4634 232089 30.73
Entity procee- procee- statutory actionsby material  amount Facilty
dings dings or the SEBI  litigation®  involved (Northern
regulatory  or Stock (2 million, Region)
autiaies Eiciaps tothe | ghiand 21109 532 70857 550 68216 646 157456 2085
against our extent Facilty
Promaoters quantif- (Wester
iable)™ Region)
Company SriClty 39227 988 110121 868 81270 770 6571 QBT
By the MNil Nil Nil Nil il Nil Facllity”
Company [Southem
Against the Nil Nil Nil INil il Wil Region) |
Company Punjab 0.94 002 5898 | 047 - - -
Directors® (Northem
By our il Nil Nil il Nil Nil Region)*
Directors Total 3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7552.59 100.00
Against the Nil 1 Nil il Nl 0.58" e Ay RSy i O oy e e e i v AR ;
Directors This Is-a warehouse faclity. which eaters tn customers in Punjab region. Materials stared are prcessad at our Ghioth facility 2nd
Promoters* 12. Risk due to absence of long-term purchase commitments from customers: Our sales
By il Hil Wil il il il are primarily based on customer purchase orders and forecasts, which |s commeon in the
Promoters steel processing industry. We do not have agreements with our customers that obligate
Against Nil Nil Nil Nil Nil Nil tham to purchase or place orders wilh us on & long-term basis. If our customers choose ol
Promaters 1o source their requirements from us, or reduce ordiscontinue their purchases, it could have
- = e amaterial adverse effect on our business, results of operations, financial condition and cash
Koy Marsapecial Porsonowl (usciiding ou ,.':‘sw"ve Rlaciory - flows. The following table indicates total number of customers for the reporting pariods:
By the KMP Nil NA Nil NA NA Nil - = : ;

: : - ; Particulars Three months ended  Fiscal  Fiscal Fiscal
Against the Nil NA Nil NA NA Wil June 30, 2026 2026 2025 2024
:’:P bers of Senior Ma ¢ Number of customers served 178 261 252 225
5 :;Cm g ’”*:‘,'l "’gle = o - o Of which: Existing Customers 164 186 165 139

y : ' ' New Customers 14 75 87 86

Additional Information for Investors
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public Issue of equity shares on the main board of BSE Limited (*BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter I of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”)

= IS BOMBAY COATED &
»

SPECIAL STEELS LTD.

A Complete Steel Processing Centre.

(Please scan this QR code
to view the RHP)

BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bombay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was originally incorporated as ‘Bombay Coated and Special Steels Private Limited, a private limited company under the provisions of Companies Act, 2013 at Mumbai, Maharashira, pursuant o a certiicate of incorporation dated December 26, 2019, issued by Assistant Registrar of Companies, Central Registration Centre at
Manesar, Haryana for and on behalf of the Jurisdictional Registrer of Companies, Mumb at Maharashira (“RoC”). Further, pursuant to Business Transfer Agreement dated January 29, 2021 (“BTA”) with Mr. Vijaykumar Himatrai Gupta, proprietor of Mis. Bombay Steels, Our Company acquired the running business of Mis. Bombay Steels.
Thereafter, our Company was converted into a public imited company pursuantto a board resolution dated January 21, 2025 and a special resolution passed by our Sharefolders dated January 22, 2025 and consequently, the name of our Company was changed to ‘Bombay Coated and Special Steels Limited. Afresh certiicate of change of
name, consequent up toapublic P by Registrar of Companies, Central Processing Centre, Manesar, Haryana on February 14, 2025. Forfurther details on the changes in the name and registered office of our Company, see “History and Certain Corporate Matters”on page 281 of the RHP

Registered Office and Corporate Office: 2602, Paringe I, 7-A Shah Industial Estate, Andheri (West), Mumbai - 400053, Maharashira, India.; Telephone: 01 22 4664 9193; Email: compliance@bcsspl.in; Website: wiw.besspl.in.; Contact Person: Sonam Difpkumar Gupta, Company Secretary and Compliance Officer.

THE PROMOTERS OF OUR COMPANY VIJAYKUMAR HIMATRAI GUPTA, NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X[e] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO %1,830.57 MILLION (THE “ISSUE”). THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [e] EQUITY SHARES. THE
ISSUE SHALL CONSTITUTE [e]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: I78/- TO %82/- PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF 310 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF %10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026.

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP PRICE, ARE GIVEN BELOW:

Particulars At lower end of the Price Band (at Floor Price of At upper end of the Price Band (at Cap Price of
78 per equity share) (% in Million) 82 per equity share (3 in Million)

Issue 1,741.28 1,830.57

Post Issue Market Capitalization 4,900.29 5,151.29

BID/ISSUE
PROGRAMME

BID / ISSUE OPENS ON#: THURSDAY, OCTOBER 29, 2026
BID / ISSUE CLOSES ON#: MONDAY, NOVEMBER 02, 2026

*Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/ssue Opening Date. #UP| mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026*

We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products. Our core competencies include precision slitting, cut-
to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, embossed blanks and sheared blanks (collectively referred to as "Processed
Steel Products”).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 128 of the RHP vis-a-vis the weighted average
costofacquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on page 128 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 30 of the RHP.

1. Supplier concentration risk: We have been an authorised service partner of JSW Steel

Coated Products Limited and/or its holding Company (“JSWSCPL”) since 2021 and we are
substantially dependent on JSSWSCPL, for the supply of steel coils, which constitute a key

assure that regulatory authorities will not initiate inquiries, proceedings or other actions
against us in the future. Any such proceedings or actions, if initiated, may result in the
imposition of penalties, fines or other regulatory measures, which could adversely affect our

raw material for our operations. This high level of supplier concentration exposes us to
significant risks, and any disruption in the supply of steel coils from JSWSCPL could
materially and adversely affect our business, results of operations and financial condition.
Set out below is the bifurcation of the total Steel Coils sourced from JSSWSCPL and other
suppliers for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025

business, financial condition, results of operations and reputation.

3. Risk related to negative cash flows: We have incurred negative net cash flows from
investing and financing activities in the past and may continue to do so in the future,
primarily due to our capital expenditure requirements and financing obligations in
connection with the expansion of our business, which could adversely affect our liquidity,

and 2024: financial condition and ability to operate our business and implement our growth plans. The
Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following table sets forth certain information relating to our cash flows on a restated basis for
ulars period ended the periods indicated:
June 30, 2026 ([ in million)
Total | %of | Total | %of | Total | %of | Total | % of Particulars Three months period| Fiscal | Fiscal | Fiscal
Steel | total Steel | total Steel | total Steel | total ended June 30,2026 | 2026 2025 2024
Coils | purch- | Coils | purch- | Coils | purch- | Coils | purch- | | "Nt cach fromy (used in) 723.05 10217 | 320.90 | 11487
Rin | ases Rin ases Rin | ases Rin ases operating activities
million) | (%) |million)] (k) | milion)] (%) | milion)] (%) || Fggrcach fromr{useain) 6.80) [@50.27) | (417.62) | (528.50)
JSW- [2,397.74| 85.13 [10,342.07 86.65 |8,691.82] 9061 |5579.44| 84.58 investing aciivities
SCPL :
Net cash from/ (used in 733.88 337.06 | 115.66 | 395.63
Other | 418.90 | 14.87 [1,503.63| 13.35 | 90094 | 939 101734 1542 | | | financing acﬁviées ) B
suppliers T —
4. Customer concentration risk: We are dependent on limited number of customers for
Total 2,816.64| 100.00 [11,935.70) 100.00 | 9,592.76| 100.00 | 6,596.78| 100.00 majority of our revenue from operations, which expose us to a high risk of customer
::;:h' concentration. We derived 73.54%, 71.33%, 67.44% and 67.43% of our revenue from our

top ten customers for three months period ended June 30, 2026, and for the Fiscals 2026,
2025 and 2024, respectively. The loss of any of these customers or reduction in business
from such will have a material adverse effect on our business, financial condition, results of
operations and cash flows. In the three months period ended June 30, 2026, we

Continued on next page.

2. Riskrelated to past discrepancies and non-compliances in statutory filings: We have
experienced certain discrepancies in our statutory filings with the Registrar of Companies
(“RoC”) and other non-compliances under the Companies Act, 2013 in the past. We cannot
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have served total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we
have served 261, 252 and 225 customers, respectively. The table below sets forth our
revenue from our largest customer, top five (5) customers and top ten (10) customers and
their contribution to our revenue from operations for the periods indicated.

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ulars ended June
30, 2026
Amount | %of |Amount| %of |Amount| %of |Amount| % of
(Rin |revenue| (Rin |revenue| (in |revenue| (Rin |revenue
million) | from | million) | from | million) | from |million) | from
opera- opera- opera- opera-
tions tions tions tions
Largest | 792.88 | 19.97 |2,584.60| 20.40 |1,639.82| 15.53 |1,613.04| 21.36
Custo-
mer*
Top5 [2,096.83| 52.81 |7,019.20| 5541 |5420.25| 51.34 |3,661.09| 4847
Custo-
mers
Top10 [2,920.12| 73.54 |9,036.03| 71.33 |7,120.06| 67.44 |5092.85| 67.43
Custo-
mers

Air Venti-| 43.51 110 | 14886 | 1.18 | 13480 | 128 | 151.99| 201
lation
Furniture| 3.89 010 | 4173 | 033 | 360.60 | 3.42 59.96 | 0.79
& Fittings|
Others**| 40.45 1.01 | 177.57 | 1.40 | 160.83 | 1.52 | 178.97 | 2.37
Total (B)| 399.90 | 10.07 |1,705.29| 13.46 [1,921.71| 18.20 |1,706.46] 22.59
Total  |3,970.80| 100.00 |12,668.18 100.00 [10,557.07 100.00 | 7,552.59| 100.00
(A)+(B)

*Other end-users in the Home and Commercial Appliances sector include electrical equipment, FMCG, packaging services, steel scrap,

andallied sectors.

sector include

industrial

**Other end-users in the Genera/ i

power

7. Geographical concentratlon risk: We derive our revenue from operations from

ing and capital goods,

customers located across fourteen (14) states and two (2) union territories in India, on
average more than 50% of our revenue from operations for the three months period ended
June 30, 2026 and last three Fiscals was derived from Maharashtra, Gujarat and Haryana.
Any disruption in our operations in these states, whether due to internal or external factors,
could restrict our operations and have an adverse effect on our business, results of
operations and financial condition. The geographical break-up of our revenue from
operations for the three months period ended June 30, 2026 and for the financial years
ended March 31,2026, March 31, 2025 and March 31, 2024 is set forth below.

*The largest customer of our Company for the period ended June 30, 2026, and for Fiscal 2025-26, 2024-25 was Amber

India

Limited, and forthe Fiscal 2023-24 was Westem Refrigeration Private Limited. Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
5. Risk related to cost, volatility and supply of raw materials: Steel coils constitute our | |ulars ended June
principal raw material, and the cost of our Processed Steel Products depends on our ability 30, 2026
to procurg_sugh raw material§ atg:_ommer_ciallygccgptablg prices and in sufficient quantities. Amount] % of | Amount] %of |Amount] % of | Amount] % of
Any volatility in prices, unavailability, or disruption in the timely and adequate supply of steel ®in |revenue| Rin ®in |1 ®in
coils may materially and adversely affect our business, results of operations, financial il P ili ' f il P - ili ' P
condition and cash flows. The table below sets out the cost of raw materials and million) | - from | million) | - from | million) rom | million) | - from
components consumed as a percentage of our total expenses, revenue from operations and CLEEr CLLEER ClpER CLEER
totalincome for the periods indicated. tions tions tions tions
® in million) | | Domestic
Particulars Three months period | Fiscal Fiscal Fiscal Mahara- | 1,122.68| 28.27 |3,651.64| 28.83 [3,156.30| 29.90 |2,836.98| 37.56
ended June 30, 2026 | 2026 2025 2024 shtra
Cost of Raw materials and 3,301.74 11,123.75 [ 9,497.07 | 6,571.11 | | |Gujarat | 691.19 | 17.41 |2,221.10| 17.53 |1,54946| 14.68 |1754.12] 23.23
components consumed Haryana | 502.03 | 12.64 |1,535.00| 12.12 |1,032.27| 9.78 | 763.63 | 10.11
R in million) Uttara- | 399.80 | 10.07 [1,143.84| 9.03 [1,102.44[ 1044 | 704.43 | 9.33
Cost of Raw materials and 87.60% 90.51% | 92.97% | 89.14% khand
components consumed as a Uttar 389.07 | 9.80 [1,269.91| 10.02 |1,337.64| 12.67 | 525.04 | 6.95
% of total expenses Pradesh
Cost of Raw materials and 83.15% 87.81% | 89.96% | 87.00% | | Rajas- | 25530 | 643 | 76025 | 6.00 [122012| 11.56 | 58621 | 7.76
components consumed as a than
% of evenus from operations Punjab | 179.40 | 452 | 76849 | 6.07 | 18257 | 173 | 16.81 0.22
Cost of Raw materials and 83.05% 87.60% | 89.71% | 85.85% | | [ : : ' : : ' : :
components consumed as a Tamil 267.76 | 6.74 | 77829 | 6.14 | 44949 | 426 | 17.82 0.24
% of total income Nadu
Note: Costofrawmarena/sandcomponemsconsumedmc/udesmecosto!sree/cm/sandpackmgmatena/sconsumedandexc/udesthe Dadra& | 4148 1.04 139.08 1.10 66.91 0.63 149.37 1.98
impactof
N
6. Dependency on the Home & Commerclal Appliances sector: We primarily cater to stzlri
customer base comprising Original Equipment Manufacturers (“OEMs”) and Original
Design Manufacturers (“ODMs”) operating across various end-use sectors, including Andhra | 91.55 | 231 | 26959 | 213 | 35119 | 333 | 120.32| 1.59
consumer durables and home appliances, electrical equipment and components, | | Pradesh
automotive and auto components, HVAC and refrigeration, electronics and electrical | | Karna- 1026 | 0.26 37.51 0.30 | 56.22 053 | 46.46 0.62
manufacturing services and other industries. The tables below set out the revenue | |taka
contribution from various end-use sectors, expressed as a percentage of revenue from sale | | padhya B B 12.48 010 | 1264 042 | 1541 0.20
of products. : : : Pradesh
ndustry e'goezoz“;‘e Himachal 19.30 | 049 | 2993 | 024 | 066 | 001 | 000 | 0.00
: Pradesh
Amount| %of |Amount| %of |Amount| %of |Amount| % of
(Rin |revenue| (Zin |revenue| (Xin |revenue| (Zin |revenue Telan- ° ° 47.88 0.38 | 24.07 0.23 0.02 0.00
million) | from | million) | from |million) | from | million)| from GEIE]
opera- opera- opera- opera- West - - - - 0.45 0.00 1.06 0.01
tions tions tions tions Bengal
(A) Home & Commercial Appliances Exports
Air 1,885.07 | 47.47 |5934.88| 46.85 |4,885.99| 46.28 |2,041.42| 27.03 Bangla- - - - - 0.00 0.00 | 10.22 0.14
Condit- desh
loner} Total 3,970.80| 100.00 |12,668.18 100.00 [10,557.07| 100.00 |7,552.59| 100.00
Comme-| 90079 | 2269 |2,827.06| 2232 |2,27492| 2155 |2,31713) 3068 | | g Risk related to high debt-to-equity ratio: As on June 30, 2026, our debt-to-equity ratio
:_\‘f'?IA was 2 times. Our high debt-to-equity ratio could adversely affect our financial condition,
atieo::ger- results of operations, and business prospects. The following table sets forth details of our
debt-to-equity ratio for the three months period ended June 30, 2026 and for the financial
:ste- 724.55 | 1825 |1,987.83| 1569 |1,231.44| 11.66 |1,102.16| 14.59 years ended March 31, 2026, March 31, 2025, and March 31, 2024.
ration Particulars Three months ended | Fiscal Fiscal | Fiscal
Water | 2319 | 058 | 6298 | 050 | 4338 | 041 | 1847 | 0.24 _ Junei30, 202682026 88| F8 2025 8] 52024
Heater Debt equity ratio* 2 2.78 3.33 4.31
Otners* | 37.31 | 094 | 150.14 | 1.19 [199.62 | 189 | 366.94 | 486 | | |Debtservice coverage rafio™ 144 175 | 177 | 198
Total (A)|3,570.91| 89.93 [10,962.89] 86.54 |8,635.36| 81.80 |5,846.13| 77.41 ROCE™ 7.01% 1640% | 18.78% | 18.60%
a q *Debt to Equity Ratio is defined as total debt divided by total equity. Total debt is the sum of total non-current & current borrowings; total
(B) General Engineering equity fequity share capital and other equity
Autom- 93.33 2.35 518.05 4.09 537.06 5.09 57410 7.60 **Debt Service Coverage Ratio is calculated as eaming before interest and tax expenses as divided by finance cost and principal
3 repayments
ofive Retum on Capital Employed (ROCE) is calculated as EBIT divided by capital employed where (i) EBIT means Eamings before interest
Electrical|152.73 385 | 507.93 | 4.01 43149 | 4.09 406.11 5.38 , arrived at by obtaining the profit before tax for the year and adaling back finance costs and (i) Capital employed means
Equip— Ne( worth+ Tota/ debt + Deferred tax liability.
ments 9. Risk related to under-utilisation of manufacturing capacities: \We operate slitting, cut-
Consu- | 65.99 166 | 31115 | 246 | 29692 | 281 335.33 | 444 to-length, shearing and embossing lines across our manufacturing facilities. Our capacity
mer utilisation levels are influenced by several factors, including the level and timing of customer
Durables orders, demand for our processed steel products, availability of raw materials, continuity of

Continued on next page.
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operations at our manufacturing facilities, and prevailing industry and market conditions.
Under-utilisation of our manufacturing capacities over extended periods, or significant
under-utilisation in the short term, could increase our cost of production and operating costs,
which could adversely affect our operating leverage, margins and financial performance.
The table below sets out our overall capacity utilisation for the periods indicated.

(Unit: Million Tonnes Per Annum)

members
of SMP

Against the
members
of SMP

Nil

NA

Nil NA

NA Nil

*eT o axt

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 "Determined in accordance with the Materiality Policy
ulars* period ended Mncludes a tax demand of 0.46 million and a penalty of X0.12 million for the Assessmen( Year 2019 20 1mposed by the /rmome Tax
June 30, 2026 Department on one of our Independent Directors, Mr. Hemant Ostwal, in respect of whict / ly p g.
™ : - - - 11. Dependency on manufacturing facilities: Our manufacturing facilities are located in the
0 0 0, 0,
é"at'l'azcei? Caka(::fit éjam:ceify Ca/oa(::fit é’;"'::ify Cakac::fity éjamlazceify Ca/oaocfity western region at Wada (Palghar district) and Bhiwandi (Thane district), in the northern
('I?IIT) Y Ut’i)liza-y (‘;IIT) Ut’i)liza-y (Fl\’IIT) UtFi’Iiza- (’;’”) Ut'?liza- region at Ghiloth, Rajasthan, and in the southern region at Sri City, Andhra Pradesh. Any
tion (% tion (% tion (% tion (% disruption to the operations of these facilities or adverse developments affecting such
— on (%) on (%) on (%) on (%) regions could materially and adversely affect our business, financial condition and results of
Shmng 37,989 | 63.84 |1,44.258| 60.61 | 118,566 | 6340 | 82,576 | 46.66 operations. Additionally, any unscheduled or prolonged disruption at one or more of our
line facilities could adversely affect our ability to manufacture products, meet customer demand
Cut-to- | 30,116 | 59.66 |1,08,276| 58.74 | 96,169 | 70.75 | 52,995 | 55.75 in a timely manner and maintain operational efficiency. We set out below regional
length contribution of our manufacturing facilities for the three months period ended June 30, 2026
line and for the Fiscals 2026, 2025 and 2024.
Embos- | 3,567 | 30.49 | 15965 | 46.68 | 13,759 | 63.70 | 5630 | 26.06 Partic- | Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
sing line ulars ended June
Shearing| 705 48.06 | 3,512 | 59.86 | 4,307 | 7341 | 3,764 | 47.53 30, 2026
line Amount| %of |Amount| %of |[Amount| %of |Amount | % of
*As certfied by M/s. S. Ganesan, hartered by dated 23, 2026. (Rin |revenue | (Xin |[revenue| (Xin |revenue| (Tin |revenue
10. Risk related to outstanding Iegal proceedings: As of the date of the Red Herring million) | from |[million) | from |million) | from |million) | from
Prospectus, there are certain outstanding legal and regulatory proceedings involving our opera- opera- opera- opera-
Company, Promoters and Directors. Any unfavourable decision in connection with such tions tions tions tions
proceedings, whether individually or in the aggregate, could adversely affectourreputation, | [Wada  |1.616.97| 40.72 |5.370.64 | 42.39 |4.169.94| 3950 |3.59143 | 47.55
business operations, financial condition, results of operations, cash flows and the continuity | |y | ' ' '
of our management. The summary of such outstanding material legal and regulatory (Western
proceedings as on the date of the Red Herring Prospectus is set out below: Region)
Name of | Criminal Tax | Actions by Disciplinary|  Other  |Aggregate | | [Griloth [1,749.53| 44.06 |5427.76 | 42.65 |4,89227| 4634 [2,320.89 | 30.73
Entity procee- procee- | statutory |actions by | material | amount Facility
dings dings or the SEBI | litigation® | involved (Northern
regulatory | or Stock (R million, | | |Region)
authorities |Exchanges fothe | | Ig1ivandi | 211.00 | 532 | 70857 | 559 | 68216 | 646 [1,57456| 20.85
against our extent Facility
Promoters quantif- (Western
N i
iable)™ Region)
Company SriCity |392.27 | 9.88 [1,101.21] 869 |[81270 | 7.70 | 6571 | 087
By the Nil Nil Nil Nil Nil Nil Facility*
Company (Southern
Against the Nil Nil Nil Nil Nil Nil Region)
Company Punjab 0.94 0.02 59.98 0.47 - - - -
Directors* (Northern
' #
By our Nil Nil Nil Nil Nil Nil Region)
Directors Total 3,970.80| 100.00 112,668.18] 100.00 [10,557.07| 100.00 |7,552.59 | 100.00
Against the Nil 1 Nil Nil Nil 0.58" ’Th‘e (?ompany commencefd operélions atits SriCityfaciln(){ inAndhra Prafjesh with gﬂecﬂrornApril 2023. "
Directors “This is a warehouse faC‘I|'I(y which caters to cu;tumers in Punjab region. Materials stored are processed at our Ghiloth facility and
Irect to the Said facility for the purpose mentioned above.
Promoters* 12. Risk due to absence of long-term purchase commitments from customers: Our sales
By Nil Nil Nil Nil Nil Nil are primarily based on customer purchase orders and forecasts, which is common in the
Promoters steel processing industry. We do not have agreements with our customers that obligate
Against Nil Nil Nil Nil Nil Nil them to purchase or place orders with s on a long-term basis. If our customers choose not
Promoters to source their requirements from us, or reduce or discontinue their purchases, it could have
Key Managerial Personnel (excluding our Executive Directors) amaterial advers.e effect onour business, results of operations, financial cqndltloq andl cash
- - - flows. The following table indicates total number of customers for the reporting periods:
By the KMP Nil NA Nil NA NA Nil - = g -

; ; - - Particulars Three months ended | Fiscal | Fiscal Fiscal
Against the Nil NA Nil NA NA Nil June 30, 2026 2026 2025 2024
IIK/lMPb + Senior M : Number of customers served 178 261 252 225
Be;: Eed e"’;; "’""‘-"e’";’/’\ = = W i Of which: Existing Customers 164 186 | 165 139

ythe ‘ ‘ ‘ ‘ New Customers 14 75 87 86

Additional Information for Investors

1. The Company has notundertaken pre-IPO placementfrom the Draft Red Herring Prospectus il date.
2. The promoters or the promoter group have not undertaken any transaction of equity shares aggregating upto 1% or more of the paid up equity share capital of the company from the DRHP illdate
3. Setoutbelowis the pre-Issue and post-Issue shareholding as atthe date of this Red Herring Prospectus and as atAllotment of our Promoters, members of the Promoter Group and the additional top 10 Shareholders of our Company:
Sr. Name of the Pre-Issue as at the date of this Red Herring Prospectus Post-Issue shareholding as at Allotment*
no. Number of Equity Shares Percentage of total pre-Issue At the lower end of the Price Band (378) At the upper end of the Price Band (382)
of face value T10 each paid up Equity Share capital Number of Equity Shares Percentage of total pre-lssue Number of Equity Shares Percentage of total pre-Issue
of face value 10 each paid up Equity Share capital of face value T10 each paid up Equity Share capital
(A) Promoters
1 Nitin Vijaykumar Gupta 3,16,79,840 78.22% 3,16,79,840 50.43 3,16,79,840 50.43
2 Vijaykumar Himatrai Gupta 39,60,000 9.78% 39,60,000 6.30 39,60,000 6.30
3 Bhawna Nitin Gupta 39,60,000 9.78% 39,60,000 6.30 39,60,000 6.30
Total (A) 3,95,99,840 97.78% 3,95,99,840 63.03 3,95,99,840 63.03
(B) Promoter Group (other than our Promoters)
4| Sunita Vijaykumar Gupta 40 Negligible 40 Negligible 40 Negligible
5. | Ruchi Vijaykumar Gupta 40 Negligible 40 Negligible 40 Negligible
Total (B) 80 Negligible 80 Negligible 80 Negligible
(C) Additional top 10 Shareholders
6. Moneyplant SME Fund 1,13,637 0.28% 1,13,637 0.18 1,13,637 0.18
7 Priti Suresh Shah 1,13,636 0.28% 113,636 0.18 1,13,636 0.18
8 Nisha Anshuman Thakkar 1,13,000 0.28% 1,13,000 0.18 1,13,000 0.18
9 Rural Engineering Co. Private Limited 1,00,000 0.25% 1,00,000 0.16 1,00,000 0.16
10. Ashok Shreekrishna Beharay 60,000 0.15% 60,000 0.10 60,000 0.10
1 Savitri Karnany 57,000 0.14% 57,000 0.09 57,000 0.09
12. Hiteshkumar Mahendrabhai Changela 57,000 0.14% 57,000 0.09 57,000 0.09
13 Vipul Kishorbhai Vachhani 57,000 0.14% 57,000 0.09 57,000 0.09
14, Ritaben Ketanbhai Hingrajiya 57,000 0.14% 57,000 0.09 57,000 0.09
15, Ketankumar Jerajohai Hingrajiya 57,000 0.14% 57,000 0.09 57,000 0.09
Total (C) 7,85,273 1.94% 7,85,273 1.25 7,85,273 1.25
Total (A+B+C) 4,03,85,193 99.72% 4,03,85,193 64.28 4,03,85,193 64.28
Basis the as at the date of, Assuming full inthe Issue. The post-Issue shareholding Allotment based on the actual subscription and the Issue Price and updated in the Prospectus, subject to finalization of the Basis of Allotment. Also, this table assumes there is no transfer of
y the date of th (ifany prior the Prospectus, it ill b he Prospectu

Continued on next page.
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BASIS FOR ISSUE PRICE

EEE 1re - Name of the company Revenue from | Face Value _[Closing price as| EPS ) NAV PIERatio | RoNW (%)
The “Basis for Issue Price" on page 128 of the RHP has been updated with the above Price Band. Please refer to the website of the operations | (% Per share) | on October Basic Diluted (R Per share)
RLM: comforthe "Basis for " updated for the above Price Band. @ million) 21,2026
(You may scan the QR code for accessing the website of Smart Horizon Capital Advisors Private Limited at .com) ‘Bombay Coated and Special 266818 0 A TEa TEa 041 0] 12

The Price Band and Issue Price vil our Company, with the BRLM, and in accordance vith applicable law, on the basis of fmarket | |65 L‘""le‘f,
demand for the Equity i i tati i The face value ofthe Equity Shares s 10 each | | Listed peers’

iceis7. i i i X BVW Industries Limited 6,640.74 1 5117 363 335 3585 1498 1015
Bidders should also refer to the sections “Risk Factors”, “Our Business”, “Restated Financial Information” and “Management's Discussion and Analysis of Financial | | Manaksia Coated Metals 8,844.64 1 129.69 425 418 3246 31.03 1196

P 9, 312and 408, respectivel & Industries Limited

For further et i mputing the Issue Pri tited “Our Busines: 239 of | [ Shiv Aum Steels Limited 532533 10 539.00 547 547 8886 9654 473
the Red Herring Prospectus. i i ic
Qualitative Factors **The above i for y andi tatements of the respective company for the year ended March 31, 2026,

i y
. i ith JSWSCPL pply s Notes for peer group:
+ Long i inclucing OEMs and ODI i ivlyforthe year 31,2026,
+ StrategicallyL i ing dust-in-Ti st-Efficient Operai @ i quity nited (‘BSE) of
. India Limited (‘NSE) as of October 21, 2026, i i 2026,
. (3) RoNW (%) = Profit for the year ended March 31, 2026, attributable to the shareholders of the holding Company of the respective peer company, divided by total net worth

ha i 1,2026.

: . (4 et worth of the peer group entity as at March 31, y 1g weighted average number of equity shares considered for diuted
For tiled “ur beginning | eamings per share as at March 31, 2026.
‘on page 239 ofthe Red Herring Prospecius. © Net

Quantitative Factors
Some of the information presented below relating to our Company is based on or derived from the Restated Financial Information. For detais, see “Restated Financial | (e
Information”on page:
Investors should evaluate our Company taking into consideration it niche business segment and other qualtative factors in addition to the quantiafive factors. Some of the |

E

. Weighted Average cost of acquisition

3

The price per pany
Therehave been noprimary ssuancs of Equiy Sharesor any convertble seurtes (excuding issuance of Equwy Shares pursuant o bonus issue) during the 18 monis
1 EPS' preceding the date of g Prospectus, Company
Particulars Basic EPS (in%) Diluted EPS (in ) Weights i i ra
Financial Year ended March 31, 2026 764 764 3 spanofroling 30 days (“Primary Issuances”).
Financial Year ended March 31, 2025 724 724 2 B. ice per pany
Financial Year ended March 31, 2024 53 534 1 There have been i Equiy Sh curites, where the Promoter, Promoter Group, or Sharefolder(s) having the rightto
Weighted Average 71z Tz " nominate Diector(s) on our Boam o apary o e vansacion (excludmg gits), d\mng th 18 months prceding hedat o s Red Herting Prospecus, whee it
= _ . . acquisition orsal 5% ion's
or the three months period ended June 30, 2026 372 372 - exciuding employee stock options granted but not vested), in a single ransaction or mmnple ransacions combined {ogether over a span of roling 30 days (“Secondary
*Figures for the period is not annualised. Transactions”).
Notes: C.. Ifthere are no such transactions to report under (A) and (B), the following are the details of the price per share of our Campany basis the last five primary o
() Theb hare for the year March 31, 2026, March 31, 1, 2024 Y Promoters, members of the older than three years
. 39,979,764: 39,600.00( 0each. prior
(i) ( i Y
number of Equity Shares outstanding during the year. Date of Allotment | Number of equity | Face value per Issue price per Nature of allotment Nature of Total consideration
(ii) Diluted EPS () = Diluted eamings per share are calculated by dividing the net restated Profit for the periodyear ended attrbutable to equity shareholders by the weighted shares allotted | equity share ) | equity share 3) iderat Rin million)
qu i ¥ i i al Equt Z July 8, 2025 29,700,000 10.00 Nil Bonus Issue (in the ralio of  equity | Other than Cash Nil
v) i i shares for every 1 equity share held)
] e i (EPSx Weight i Oclober 28, 2025 900,091 10.00 8800 Privale Placement Cash 7921
() . The G 9 10(Rupees Ten Only) each, Total 30,600,091 - - - - 7921
1i.3(Three O inst || Weighted of Acquisition based on Primary ions (Total Consideration/ Number of Equity Shares) (In 3)* 259
01(One) equit y June 21, 2025 i "
Juy 6, 2025.Accordinly i I::’:;;:ansfer Details of Details of Nature of Number of Equity| Face valus per | Acquisifion/ | Nature of Toral
- X il i u uity] Face valu uisiti
2. PricelEarning (*PIE") ratio in relation to the Price Band of 3 78 to 2 82 per Equity Share: transferor transferee Transaction Shares | equity share (%) | transfer price | Consideration |Consideration
[ Particulars | PIE at the Floor Price {no. of times)* | PIE at the Cap Price (no. of imes) * | per equity  in million)
| Based on basic EPS for financial year ended March 31, 2026 | 1021 | 1073 | share %)
| Based on diluted EPS for financial year ended March 31, 2026 | 1021 | 10.73 || January 15, 2025 Nitin Vijaykumar | Sunta Viaykamar| Transter by way 0 10,00 NI Other than Cash N
3. Industry Peer Group PIE ratio Gupta® Gupta® of Gift
Based on the peer group information (excluding our Company), details of the highest, lowest and industry average PIE ratio are set forth below: January 15, 2025 Nitin Vijaykumar [Vipin Sharma | Transfer by way 10 10.00 Nil Other than Cash Nil
Gupta® of Gift
Particulars’ PIE Ratio
January 20, 2025 Nitin Vijaykumar | Ruchi Vijaykumar | Transfer by way 10 1000 Ni Other than Cash Ni
Highest B54 ) N :
. o Gupta!’ Gupta’ of Gift
ovest 14 January 20, 2025 Nitin Vjaykumar | Lokesh Chandra | Transfer by way 10 10,00 Ni Other than Cash Ni
ndustry Composite 4818 Gupta’ Lot of Gif
*As certified by our Statutory Aucitors, Shah, Shah & Shah, October 21, 2026. "August 29, 2025 | Vijaykumar Nitin Vijaykumar | Transfer by way | 15,840,000 10.00 NI Other than Cash Nil
Notes: Himatrai Gupta® Gup of Gt
i i Total 15,840,040 B N N Nil
theindustry peer set disclosed Welgh(ed Average Cost of Acqulsmon based Secondary (Total Number of Equity Shares) (In 2)* Nil
i) PIE Ratio forthe peer fosir qut NSE or BSE as on October 21, 2026, divided by the diluted EPS as on w
March31, i it i financialyear 31,2026
4 Retum on Net Worth (RoNW): The Floor Price s 30,12 times and the Cap Price s 31.67 times the weighted average cost of acauisition based on Primary Issuances and Secondary Transactions as
As per the Restated Financial Information: disclosed below:
Financial Year/ Period ended RoNW (%) Weight Past transactions Welgh(ed averaye cm No. of times | No. of times.
Warch 31, 2026 %12 3 atFloor Price | at Cap Price
Warch 31, 2025 3454 2 Eqmty shar (:j lie, T78)"
March 31, 2024 3884 1 A, Primary Issuances:
Weighted Average 3055 Weighted average cost of acquisition for last 18 months for primarynew issue of shares (equity/ NA NA NA
For the three months perod ended June 30, 2026" ) converble securles), excudng shares |ssueu unﬂer an employee stock option plan/employee stock
— - . . option scheme , during the 18 the date of fiing of this
"Figures for the period is not annualised. Red Herring Prospectus, where such issuance is equa\ to.or more than 5% of the fuly dluted paid-
Notes: up share capital of the Company (calculated based on the pre-issue capitel before such transacton(s)
(i) Weighted average = Aggregate of year wise weighted Retun on Net Worth divided by the aggregate of weights L. (Return on Net Worth x Weight) for each year / Totalof || and excluding employee stock opfions granted but not vested), in a single transaction or multiple
weighs. transactions combined together over a span of roling 30 days.
i) Re ( asp ic L B. Secondary Transactions:
(i) ‘Networth’ Secondary Transactions Weigted average costof auisfonforast 8 monts o seoondary sl NA NA NA
loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure. miscellaneous expenditure not witen off s per Resteted Financial || acquisition of shares . group entites o
Statement, having the right to nominate director(s) in the Board are a party to the transaction
() Networth E811C ludi , during the 18 months preceding the date of fing of ths Red Herring Prospectus,
f the pofts and securtes premium account and debt or et balano of proft & oss acoount afe deccting the aggegate val of th accumuleted foses, defred | Where eher aauision o sal oqua o more than 5% of th uly it pid-vp sharo captal of i
‘expenditure and miscellaneous expendture not writen of, s per audited balance sheef, but does not include reserve created out of revaluation of assets, write-back of || Company (calculated based on the pre-issue capilal before such transaction(s) and excluding employee
deprecaion and amaigamaiion. stock options granted but not vested),in a single transaciion or multiple transactions combined together
5. Net Asset Value per Equity Share of face value Z 10 each ("NAV’) overa ;pan of rollng 30 days‘ : E— S ——
Financial Vear Poriod snded ot ) Since there were no prmary lransacions or secondary transactions of equiy shares of our Company during the 18 morifs preceding fhe Gate offing oftnis Red Herting
Prospecty price per share of our Compar th econdary
As on March 31, 2026 3041 Promme.s/me members of the Promoter Group, or other pai i Board ion), not older
As on June 30, 2026" 373 o i g i
After completion of the ssue Based on Primary Issuances | 259 [ 3012 tmes [ 3167 tmes
- AtFloor Price 5446 Based on Secondary Transactions | Ni N [ W
- At Cap Price 5446 *As certied by Shah, Shah & Shah, Chartered A by way of their cert October 22, 2026,
At the Issue Price (o) E iceis [o]"t it
*Figures forthe period is not annualised. iceofT[o]' ompan) M
Notes: " p W issuances/ secondary quity disclosed viewof
() NetAsset Valus Quity Shrs i Worth, quity as i i ici
quiy o1
(i) per Equit adManager, Investors should read the above-mentioned information along with “Risk Factors”, “Our Business"”, “Financial Information ~ Restated Financial Information” and
i p 30,239, 312 and 408, respectively of this Red Herring Prospectus
g peer group which the basis oflsted pubiic companies comparable i the simila lne of segments in which our Company | M@veamore informed view. “
P i I iness, however, i i quity
busin youmaylose allorpartof yourinvestments.
AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:
Submission of Bids (other than Bids from Anchor Investor: Bidllssue Programme
Illssue Period (except the Bid/lssue Closing Date) EVENT INDICATIVE DATE .
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard BID/ISSUE OPENS ON Thursday, October 29, 2026 o
Time (4ST") BID/ISSUE CLOSES ON Monday, November 02, 2026"
- . o Our Company in consultation with the Book Running Lead Manager, may consrder partrcrpaﬁon by Anchor Investors. The Anchor Investor
Bidllssue Closing Date* Working Day priorto the Bid/Issue Opening Date ith the SEBI ICDR Regulations.
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — Only between 10.00 a.m. and up t0 5.00 p.m. IST  Our Company, in consultation with the Baok Running Lead Manager, may consrder closing the Bid/lssue Period for QIBs one Working Day
For Retail Individual Bidders priortothe Bld/lssue losing Date i ith the SEBIICDR Reg!
Submission of Electronic Applications (Bank ASBA through Online channels like Only between 10.00 a.m. and up to 4.00 p.m. IST "UPI ddate shallbe at 5.00p he Bid/l losing Date.
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where An indicative timetable in respect of the Issue s set out belo __
i Amourt s p 0% 5,00.000) E"s"“ f B f Al h the D d Stock Exch: Or T N 03, 2026
— - — - m - — inalisation of Basis of Allotment with the Designated Stock Exchange n or about Tuesday, November 03,
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST —— ? .
- p? — Sy PP ) Y d L2 Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account* | On or about Wednesday, November 04, 2026
of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Credut of Equity Shares to demat accounts of Allottees On or about Wednesday, November 04, 2026
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Only between 10.00 a.m. and up to 12.00 p.m. IST of Trading of the Equity Shares on [he SIock Exchanges On or aboul Thursday, November 05, 2026
Applications where Bid Amount is more than % 5,00,000 (n ‘case of (i any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding
Modification/ Revision/ ion of Bids. two Working Days from the Bid/ Issue Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a
_ . __ Mod ! ; Y " - whi higher, " ;
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories# Only between 10.00 a.m. and up to 4.00 p.m. IST on ur_uform rate o VW per day or 15% per annum of the 5’“’""“”‘ whrche_ver s higher, from the date on which the requesr_for cancellation/
Bidllssue Closing Date withdrawal/ deletion is placed in the Stock Exchanges bidding platform until the date on which the amounts are unblocked (i) any blocking of
dflssue Liosing multiole amounts for the same ASBA Form (for through the UPI ism), the Bidder shall be at a uniform
Upward or downward Revision of Bids or tion of Bids by Retail Individual Bidders | Only between 10.00 a.m. and up to 5.00 p.m. IST rate T100 per day or 15% per annum of the total cumulative blocked amount except the original application amount, whichever is higher from
P dtime and date shallbeat 5.00p Bid/ssue Closing Dafe, the date on which such mulple amounts were blocked til the date of actual unblock; (i) any blocking of amounts more than the Bid Amourt,
* QIBs and N i itherrevise their b p i bid the Bidder shall be compensaled at a uniform rate of¥100 per day or 15% per annum of the difference in amount, whichever is higher from the
4 - date on which such excess amounts were blocked tll the date of actual unblock; (iv) any delay in unblocking of non-allotted / partially allotted
Onthe Bid/lssue C| th p Bids, exceeding two Working Days from the Bid /Issue Closing Date, the Bidder shall be compensatedara uniform rate of% 100 per day or 15%
(i)4.00 p.m. ISTin case of Bids by QIBs and Non-Institutional Bidders, and perannum of the Bid Amount, whichever is higher for Working Day Bid/Issue Closing Date
(i) until5.00p.m. ISTor such bythe Stock incase of Bids by UPI Bidders. by the SCSB responsible for causing such delay in unblocking. The BRLM shal/ in their sole discretion, identify and fix the liability on such

intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated in the manner specified in the SEBI ICDR
On Bid/lssue Closing Date, extension of (lme may be granted by Stock Exchanges only for uploading Bids received by Retail Individual Bidders, aftertaking |  paster Circular, which for Ihe avordance of doubr shall be deemed 0 be incorporated in the agreements to be entered into between our
the total number of Bic d by the Book Running Lead Manager to the Stock Exchanges. Company wi

Continued on next page..
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Bidissue Period not exceeding 10 Working Days. In cases of force majeure, banking strke or similar circumstances, our Company consulting with Book Running Lead
Manager,for reasons to be recorded in writing, extend the Bidlissue Period for a minimum of three Working Days, subject to the Bid/lssue Period not exceeding 10 Working

continued from previous page.
ASBA* Simple, Safe, Smart BAfo 500,000, yndicate, CDPs & RTAs. UPI Bidds
way of Application!!! that their PAN s linked with i ificati 13, Direct Tz releases, including June 25, 2021 read with press
- —— ,2021,and CBDT circular no. 7 30,2022, 2023,
‘Applications Supported by Blocked Amount (‘ASBA") is a ivestors, UPlmaybe i Porton; i) N 1030, . Formore detai p
beterway of aplying o fers by smply locking e fund | - C AIBI)
! e the section (‘AIBI) 2nd
JI— ET ba:k akom;nl. ASBA the Ganoranfomation Docuet. Tre 6id et .
Or furher detalls, check section on ASBA. gnisedFpi=y OtherA pi=yes &intmld=43, respectively as updated from time to time, For the list of UPI apps and bsnks live on IPO, please refer to the link: ww.sebi.gov.in. UP| Bidders Bidding using the UPI
Mandatory in public issues. ppl ) - Banks fortt 1 For
No cheque will be accepted. M or - 1800120 i@npciorg.n.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE
In case of any revision n the Price Band, th willbe extended by at least three addiional Working Days after such revision in the Price Band, subject to the that entral Board of Direct Taxes nofification dated

June 25,2021, 2021

February 13,
Contents o the Memorandum of Association of our Company as regards s objects: Forinformaton o the main abjctsofour Company, lease s “History and

correspondencels) reated to the ssue. Bidders/Applicants are advised to update any changes to their Demographic Detalls as available n the records of the

Days. Any revision in the Price Band and the revised Bidllssue Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public "
nolice, and by indicafing the change on the website of the Book Running Lead Manager and a the ferminals of the Syndicate Members and by iniimation fo Designaled  Ccrtain Corporate Matters" on page 261 ofthe RHP. " tonofol Forfurther
Itermediaries and the Sponsor Bank, as applicabl. detals, sce Inspection iP.
The ssue i bing made inferms of Rue 19(2)0) of the SCRR read vih Reguiaion 31 o th SEBIICDR Reguiatons. The Issu s beng e rough he Book Buiding Liability
Process in accordance with Regulation 6(1) of the SEBIICDR Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capital of 10 65,
Quafiednsiuional Buyers (“QIBS”) (th *QIB Portion’), provided hatour Company, in consutaton with the BRLM, may aloate upt60% ofte QIB Portion o Anchor - Shares o face value 210 eah the issued,subscried and paic-up Equity e capital of 405,000,910 i nto 40,600,091 Equty Shares offace elue 210 ach. For
ompany, i jon it the BRLM, the SEBIICDR Regul h mpany, se

:nchﬁrllj:w;esl:z??nion"; nlermich 40 an s l:,\ 3.3 oo avatablforalocaonodomest Y .and(uhﬁdﬁé% shall - Names of pany and the NumhgraiEqully t

avaiable for Lit Insurance Companies and Pension Funds, subjec o vaid Bids being received from domestic Mutual Funds, i Insurance Companies and Pension
Funs tt sove Ao s llcaon P, 9 St o (1 sbove, oy be mate s nthe cventyy [he Memorandum of Associaton of the Company are as lollows‘ Ov"jzaykumar Fimalra Gupta (50000 Equity Shares). Nitn Viaykurmar Gupta (25, 000 Equiy Shares) and

er-subscripti Investor P i ortion (other than Anchor Investor Portion) (“Net QIB quity - Fori panyp P beginning on
Portion”). Futher, 5% ofthe Net QI Funds, sub id Bids bei the g
Issue Price, and the remainder of the Net QIB Portion f 11 QIBs, Funds,subject o vald Bids beng - Listing: The Equiy through g th Siock Exchange, O Compeny hasrecsved -l spprovels
recevedatorabove e s Price Further,notless thn 15% ofth s sl allocation to Non-Institutional Investors (‘N ') of which i their dated M 23, 2026, For
onethird of th llocation to Bidd more than200,000 and up o 1,000,000 and two-hirds of the o BSE Limited, Acopy i 6(¢) and 320fthe C 2013, For
Non-nsiutonal Porton shall be avallabe for alocation o Bidders with an application size of more than 71,000,000 and under-subscrption in ellheRr of these two :‘uu' et fh o ot and oments avalai for SpEcon ot o e o g Prospeius e B 5 Closig D, please s “Wateral

gory uject Inspection fthe RHP.
tovalid Bids being received ator above the Issue Price. Further, notless than 35% of allocation P . SEB:
in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. Al Bidders (except Anchor Investors) shall Pisciaimer 8 ) 5
manualamy particpate n ths ssue ony through the Applicaton Supported by Blocked Amount (“ASBA”) pocess and shl provide elalsof el respeciive bank auoum of eitherthe Issue or Documents. Th 1 topage 481 ofthe RHP for the fulltext of the disciaimer clause of
) in case of ertified Bs”)or SEBI

me Sponsov Bank(s), as th y be. Anchor not permitted to particip: the Anchor Investor Portion through the ASBA process, For details, see “\ssue Disclaimer Clause of BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE should not in any way be deemed or
Procedure" beginning on page 502 of the RHP. } - y he RHP. The invest

i i DPID, i ( ly refer g Prosp the fulltextof

. The DP 1D, Bid DP D, PAN, UPL " pisclaimer Clause of NSE: I i y
Bidders bidding through the UPI Mechanism) i inthe Deposiory database, otherwise, the Bid cum Application Form i lable to b refected. Bidders! m‘ﬂ.‘;.:és leared or approved by NSE ot fany of he lssue Documen, The inveslors are acvised o referto page 484 of
ClientID and UPI 1D (for UPI Bidders bi the UPI provided in the Bid ppli , the bedeemedto o . .
y undsintt fotake

the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other he risk of losing their investment. Invesfs dvised to read the risk in the Issue. For

inestors must rly o thof ow examinaton ofour Company and te Issue, incuing the sk invove Tre Eqity Shars in e Issue have not been recommended or

vl:mhlwl y y g ole

(SEBI) nor . Speciic
“Ris 300fthe RHP.
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BOOK RUNNING LEAD MANAGER TO THE ISSUE

SMART HSRIZON

CAPITAL ADVISORS PVT. LTD.

A KFINTECH

Smart Horizon Capital Advisors Private Limited Kfin Technologies Limited
B/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Westen Express Highway, Magathane,

Borivali East, Mumbai - 400066, Maharashtra, India.

Telangana, Inda; Telephon

REGISTRAR TO THE ISSUE

Selenium, Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Seriingampally, Hyderabad - 500032,
91 40 6716 2222/ 1800 309 400 mplianc

‘COMPANY SECRETARY AND COMPLIANCE OFFICER
Sonam Dilipkumar Gupta
2602, Parinee |, 7-A Shah Industrial Estate, Andheri (West), Mumbai - 400053,
Maharashtra, India
Tel.: +91 22 4664 9193
E-mail: compliance@bessplin

o

orthe Registrar

Tel No: 022 - 28706822; Investor Grievance E-m: Investor grievance email: einward.ris@kfintech.com; E-mail: bombaycoated.ipo@kfintech.com Issue o postssue related grievances mclumng non-receipt o leters of Allstment, non-credit of Alltied Eq\my
Email: bombaycoated ipo@shcapl com; Website: ‘winwKintech.com; Contact Person: Willams R in y
Contact Person: Parth Shah; SEBI Registration No.: INM00013163 SEBI Registration No.: INR000000221 etc M
AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 30 of the RHP before applying inthelssue. A copy of the S8
RHP wil be made available on the website of SEBI at www.sebi govin and is available on the websies of the BRLM, Smart Horizon Capital Advisors Private Limited at  PUBLI BANK L \SPONSC imited
wwwshcaplcom and at the website of our Company, BOVBAY COATED AND SPECIAL STEELS LIMITED (Formerly Known as Bombay Coated and Spacial Seels Private i
Limited) at wwibcssplin and the websites of the Stock Exchanges, for BSE Limited at wwwbseindia.com and for National Stock Exchange of India Linited at
wwwnseindia.com.
AVAILABILITY OF THE OSPEC oy of the Abi jlabl the Company,the BRLM and the Registrarto the For BOMBAY COATED AND SPECIAL STEELS LIMITED
Issueat: in, www sheapl, com,respectivel (Formerly Known as Bombay Coated and Special Steels Private Limited)
AVAILABILITY OF BID CUM APPLICATION FORM Bid cum Applicaion Form can be oblained from the Registered Offce of our Company, BOMBAY COATED AND On behalf of the Board of Directors
SPECIALSTEELS LIMITED (Formerly Coateda imited), Tel: 491 22 4664 9193; BRLM: Smart Horizon Capital Advisors Privete sd-
Limited, Tel: 022 - 28706822 and Syndicate Members: Shreni Shares Limited, Tel: +91- 22-20897022, Regislered Brokers, SCSB, Designated RTA Locations and Place: Mumbai Sonam Dilipkumar Gupta
Designated CDP Locations for partcipating in the Issue. Bid cum Application Forms will also be available on the websies ofthe Stock Exchanges at www.bseindia.comand  Date: October 22, 2026 Company Secretary and Complance Offcer
BOMBAY STEELS LIMITED (Formerly i ivate Limi October21
ME >TEES oo e SRV Lo the NSE the BSE comand the Comp: ny potential i quity
tothe RHP, ‘Risk Factor 300fthe RHP. IRHP for making any
This advertsement s notan offrof securle o salein elsewere. Thi for publication in y for publicaion or distribution,directly orndirecty, i or The Eq flered in the Issue the U, Securfes Actof 1933, as
amended (U, Securies Act)o i i i ! i ) i Accordingly th
Equity bei Unied States in"ofishore transactions" as defined in, andinreliance on, Regulation S under the U.S. d ales occur. Any Unied States le be made by means f a prospectus tat may be
i quity i lsted or id
concerr
ratera 2t 123 12T, SIel A, 49 - voo st st < P,

Mahindra FINANCE wmﬂmaa A i, 3 st s it 9w, froe s e,

Tt s, et wfw, 5 - oo oo
vmﬁ?‘ﬁmﬁaﬁwﬁmﬁjﬁm (Tt sfaeean fraw ¢ (&) wgaraan faw < (g) siaa)

feaferag sive g sios T i e See st Reot (wTiH siwe) wwAT A $EvE () 7R, 2003 (wTE)
wﬁvﬂz(iimi‘fﬁ-‘@ mmm&ﬁaﬁmﬁ - ferera fasht g

et i e, Tt S TR 2 g g v 28 A, el Ao e i (cwb e s i) T sivs g s
et (- mwﬁ/wm")«w,ummmmmawwmamamwwwwnvw)mx—wmummmmw &
e e e 2 S AT TG Wl §-ferera e dieh A P £ S € sioa S o S S R e o’ S U o ¥t a1 awa

R o F st 3feen fafee, uften wwen,
i Go-co, TR Wish S, WHE, HaE-¥oo 00t
Bank of India BO| . 0FR-RR{ULERI/RERIRUG

310 TemegaaT i W S S GTie i Rl 20 32, 2003 A gl T80 (GPRIAE) e, 2oo2 =1 Fram ¢ (%) =1 gl
T e e {-ferera o
e S S e s i gt s e 280, vl At e s e (o ) e sk, s e
i S e s en s, e S e s ey o e e e et i e TgdE 3
SR 3 " 3 R @ e S 3 ST 3% SR T AT AT Sk, Tl P ST SR S T A e O R S A 9
e Feen

e A S . 2 30 A 9 S o S e 3, -, U1, e S e ek S . 58, 58 ¢ (1), v, ¥ () A v/ s ek
. 8¢, foemn . % () st s 2 fern e v, g e s e s e 2 3 e v men s g g e fea st snf i 44 e, g
- wooousy 3 3 e s s

oo efaeran st s e g
T 7 e i, T e S g o
Ti: 73.t0 2028
fowr i

etk = e warn fvan sfurga stftremr=rtan sk wn anfor §- e

{-Fe-amE:

[ g et
et frfs

Frpara o s, ot 3 e R §-foem e RS
ot v oy, e 4y s e B ek ] Toraa ao T | fooradven fondt | s i
e o R S, T i ST, 3o o o g s *. il (5. 7mEm) | (5. @)
TR AT wrToft g At st o arra | ot i . s $ire smadt T | T e e p— e S L -
o e | et 0.0} A
ST T [ | i . v s T, B o, I, T/, G, o, AT, 115, wo, ot weRrRReR
e FAE T 1%, 63, 3% @ + | F. % MR FAOGH, WA F, T Fear), fae o, weam st
o w E o E ot Wt | tattier | dfoem eia fo; . 7 o =+ wd | .
(ehm) 7. 2,33,88,400/ K arfra:; 5. 2,¢0,00,000 /- (<7 T FE +3% Logeteuoxy. (ST e s
e ™ | ot e . . ¥ [ e T A 1 A T T o S e, e | .0 s T
3. s ot T 20 T PR $-forem = t00,000/- - A A s U3, WET. oL, EF 113, TR oL, R E 112, WEF. oo, feem SeRrRLeIR
P e ey 5 i Ao (rt s ) AR KANGINORA AT T 5. 4.2 + | 5. 4 % AR, T T, g e, e o, e e
. T g Afem %0.08.207 @, 000 @ EINANCE COM =+ T [ r T &
(@i ) Tt avfrw: g, o¥.00 F. 2,00,000/~ (@iafares weaTean smuTTER)
24.00.30%% (3 o = 7 Forema farsht et ¢ o fafareiea smae fawamrag 2,22, 2038 TS W, 22,00 AT, ot.00 v T sfAed
ATE 22 W . o, HIAHIA 0% A1, TR o3, 0% o.Mz 28 43 40 e VI NIl - STeos ETaie AIATad [eze s 1A AV et AIgaran o i ofeen e a2 $-ferema aeft’ % Fwam e,

T hitps:/febkray.in/ https:/IBAANKNET com @1 2 33 Tid, 8 iiefianiandt *‘amtedias ae”” usgeborier feafsitas sweres siza. et oo sneft @refer ittt
ool T SR

- 7O ¢ ieleR A A2t : AR i ST S §ie s A $-foea i ntips:iebkray.in/ hitps:/BAANKNET.com 3 FT20fl = 3112,
(ﬁ’vmﬁmmawm'!mmm(wm)mm%ﬂwmﬂamm@mwﬁmwum)

2 3 I T SO WA S T P T e T kel e T G e e i e AT i
T T A A ST o T A, AT o S e AT AT s eblay i hitps:BAANKNET.com T 92 2

wretaTT S snfor faa: wefer s wer i e AR dvard 3 A, wrcfa affcred v e & awor s T s, fon wen a1 dw dw
(el e ) < s S AT ST, W Al AT T A e s s s i S S i
wftfirerdier g Hefid MEEE @i g A ageEEl R g R g, N o W@ e’ e N e o Ad e’ e
R6.22. 303 TS forsrwara U T3, Felfurd Fianr= wiam it @it affremed faandre weta e s gam smma i v
TG TG AR, FET ST T 20 /%% /3038 U 7, 22,00 a1, Feban weff o et

3. oR:00 W)

quvirerraTst BAANKNET.COM &R @17 37 &l
R
] feragor st e T %, W . R0/, WAE . 00f, ABAE, FaT . %,
ey o T, 2%,4¢,40%.34 | T, TU-§, 8F WEIHA uyo Wl. FE,| %4,00,000.00 2,40,000
T ¥R2%3¥R6R TR | HTOES, et L , WEWg- | (PO YU e | (59 U e
s €3 s drue wETdE | oRE sgTEs | ¥%esou A% fruw srmere |e A W A fawm. ) T T
cb0276@canarabanl forraor TRUEN | HATEgan: )
R s | S A . 28
weE G | afE e #2032
) o T
i W . LU

s qufirerant St s cffeRf s e de JaEse (www.canarabank.com) RHfiel Rt ‘d-ferera’ e Hed waran fban 0 den ala

mwﬁmmmmm\ﬁﬂéﬁ% rifon §-Trer sTatat Horeadl Fmehrare foas Fateri Jod Hudh arwE.

3.20.30%% W/ - wedfra faremaa e
i afieww, F dw

) i anfn i T
. sterz = FeueTsa e rakiri
e et g
— — — Bl } i ot } o } T,
et Pttt efar, 3w, T A U e support ebkray@psbaliance.com 33330320
8@ <A Canara Bank T e SR S T S | | oo SR T o e e )
i UL a, -xtgo0 2 o T 0%, 13,3036 T, 11,00 43, o¥ 00 20T ol it a7 .
el wmifen st | RORAL A T ST : 0331388 34YY, feraftdt et (TwRie) ed, Ro0t < 3Fua?m“aau%%vzsu% mwwﬁa;@maumm " e .
435 - recoveryrosolapur@canarabank.com 1AW ¢(&) AT AR vt faradtear ¥, S, 4-3 Tl @ A e A,
Feshrenfien §~ferema forsht ager. . Sl T e s s et s of o 7 A e ST vt o Sl et e 9. . ¢ 3 3 9 g e G &, 24,000 /-

(R T 7T AT 7 W G

. T ST TR FIAE ST 4 AT TR Sea Wi s At f A @i snie am e sas f e 2w suf o
e e BRI % e = e o e ST 3, vt st e T et T o T e e S St T et i 8 e o
et S e e AT 3V e S g AT e /=2 it 2 TR T

s, EE AT <% WERTTe 7 FreRaroA SRS e P v S S SR S S g A /e A1 v 3 e g i
TS T AT S TRt e w3

. g eh ST 1 Sl SR AT et ST e T AT, Sl oo G e St 7 sl o e e i o e

<. el e st snfin 3l AT = e e AT T el et s 4 e s T,

%o, sl watbelt siwe, wew R00% wefte fafem 37, ensiaia It gureiet e s swied widten s T ForETd A /TR e e 9/
e s S s,

43, elter e eden i dteh A §- e wrm A ez v v A e we. fee e, Yok e, R i
ST, W e 3. AT A TR S T,

%2, SrvTee! ATChaRiAT et S e Hod s e o A, 92 1 R el i G e e e e e e e e ae @
ST AT,

i mwmmmm‘wﬁ Sreh e e et e aorcn % e e G T ) e/ 9% e 0/ Fasrean et o o e g wdeh
i

7 mmwnmﬁ-ﬁm/w/w e e i e, e s s e s e s s o s s

2. WA 3771 AT e, el R, T e 3. @R 90 S AR A9 A s e,

5. Pl T s e ST A T v

5. 0 N ) Tk AT ST T S G T SR,

=@/ -
Foror: ik sfirg st
ot : 23.0.2028 e s g

Fiar sifor gefianraTd fosht

WA [, Pt i St s miuga st swead, ﬁwwwmamﬂmmwmﬁwmmmm
femafedt 2wz 3faz, 2003 snfon STt aFacret fram Ftean sr=a ffe ae stiem AT wyl s s, mwmiﬁwmﬁ?ﬂwwmwﬁl
T 3 TR 5. e eI TR T2 A ) R el ST, TR o R T TR ) O e 43(2) S 6 g w e S A o e, o
e ST A T T g, ) ST 42 () St e v e s e e e v e v (it st ve)
A A, RN A A 20T A R, e P vy 2t 1 A s e, F s, ) o e e s g wa) F s =
2 e AT T el e, v ST ST A, A ge, e 291, i S o 3. 9 e e e, ofteian PR i e o o
mmmmwwmmwmmmmm T TR S FvATE e e i st it o e wpwri dvard s
T AR,




