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PROMOTERS OF OUR COMPANY: ANANTHARAMAIAH PANISH, GURURAJ DAMBAL, S VINOD KUMAR AND K N SREENATH.

THE OFFER

IHITIAL PUBLIG DFFER OF UFTD 53, 79,000 EQUWITY SHARES OF FAGE WALLE OF T10 EALH ["EQUITY SHAREST) OF AVAHA ELECTROSYSTERS: LINITED [THE “GOMPANY™ DR THE *|SSUER™) FOR CASH AT A PRICE OF ¥ | -] PER EQUITY SHARE IRLLIDSD A SHARE FRENSLIM OF ¥ [=| FER EQUITY SHARE [THE “OFFER PRICE™}
RGGREGATING TO-F |+ ] LAKHE " THE OFFER™) COMPHISIRG (IF & FRESHISEUEOF UPTO 51, TEOOIEQUITY SHAAES REGREGATING TO ® [ +] LAKKE [THE"FRESHISSUE") AND AN (FFER FOR SALE OF UPTO 7.94 800 EQUITY SHAHES BY THE FROMOTEA SELLING SHAREHOLDERS (*IFFERFIRSALE | AGHREGATING TO X [+ | LAKKS OF
WHICHUPTD 300,800 EQUITY SHARES AGSREEATIHG TOE [ =] LAKIS WILL BERLZERVED FOR-ZUBSCAIPTRON BY MARKET MAKEA TO THEOFFER (THE “MARKET MAKER RESCAVATION PORTEOH"). THEOFFER LESS THE MRAKLT MAKER AEZERYATION POATION |.L NET DFFEROF UPTO 58, 10,000 EMATY SHARES &G GREGATING TO €
| =] LARHS [THE “RET DFFER )L THE FAESH OFFER AND THEMET 0F FER'WILL DOHSTITUTE 6,55 % ANDE5.04% RESPECTIVELY OF THEPOSTOFFER PAID-UF EQUITY SHARE CATTTAL OF DUR COMPANY,
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DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACOUISITION:

Name i selling Shareholder Type Number of Shares Oflered WACA in Rs. Per equity shares
Ananbaramalah Panish Pramater Selling Sharehnldar 201,875 1.10
Gururaj Damba Pramiter Selling Sharehnlder 201,875 1.10
£ Vinod Kumar Pramoder Selling Sharehinidar 1,868,375 0.40
K N Sraanath Prameter Selling Shareholder 201,875 1.10

PRICE BAND: ¥ 56 TO ¥ 59 PER EQUITY SHARE OF FACE VALUE ¥ 10/- EACH

THE FLOOR PRICE 15 5.6 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE
CAF PRICE I3 5.9 TIMES THE FAGE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATID BASED ON DILUTED EPS FOR FISCAL 2024-2025 AT THE
FLOOR PRICE 15 11.76 TIMES AND AT THE CAP PRICE 15 12.30 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: Friday, January 09, 2026*
BID/OFFER OPENS ON: Monday, January 12, 2026**

BID / OFFER
PROGRAMME

BID/ OFFER CLOSES ON: Wednesday, January 14, 2026**#
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BRIEF DESCRIPTHIROF THE DUSINESS OF OUR COMPAYY
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THEEQUITY SHARES IF THE COMPANY WILL GET LISTED DM EMERGE Plattarm (IF THE MATINRAL STOGK EXGHANGE QF INODIA LIRITED. THE RATMIHAL ETOCK EXCHRHGE OF IRDILL LIMITED SHALL BE THE DESIGMATED STOGK EXCHANGE, A capy o Red Harrleg Prospectus |5 Aled wits Regiimral Companies, Benpalereas reqelired enter
Aeclion it md 32 ol Camgaries kel 2093,

ALLOCATION OF THE OFFER
+ (I8 PORTION: NOT MORE THAN 50% OF NET OFFER » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF NET OFFER
» INDIVIDUAL BIDDER PORTION: NOT LESS THAN 35% OF NET OFFER * MARKET MAKER PORTION: Up to 3,00,000 EQUITY SHARES or 5.03% OF OFFER SIZE

IH HAKING A BVESTMERT OECEENON, ROTENTIAL INVESTORS MUST OHLY RELY O THE INFORMATION IMELLAOED IN THE RED HERRIMG PHOSFECTUS AND THE TEAMS OF THE OFFER, IHCLUUIRG THE RISKS INWILVED ANO MOT RELY OH AKY OTHEH EXTERMAL SOUACES 0F INFOHMATIIH ABOUT THE OFFER AVAILABLE K AKY
HANHER,
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RISK TO INVESTORS:

Eurnrnan' gescriptan of keynskfactor basad an matenality;

We intend to set up aur integrafed manufacturing urit on Land fzken an lzave and license from Kamataka Industrial Areas Davelopmant Board (K1ADE) aru:lapa.rtulmﬂiPﬂ procascs 15 proposed to be utdised for the 5ame. As per he lpase apreemant antared with KIADE,
there are certain prascribed cond#lans and fimalines pertzining to commencemant and completion of wark. Qur Company was raguired {o start the commertial praductions by Juna 01, 2020, Dur Gompany dide't start the commercial production by the given date,
Subsenuently, wehave been granted ane year exdension of time by KIADB for the commercial praductions i.e_ till Octabar 26, 2026, 1nEiﬁ&wﬂfﬂllﬂ-slﬁr‘tﬂucmrﬂﬁlpﬂduﬂhm iy Octobar 26, 2026, we may face conssquences of non-adherance of the berms and
conditions of KIADB, which could have an adverse empact on aur growth plang and oue buseess and Brancial condition,

= WWehave nobidentitied amy albémate seurce ol unEng 4o meetoor capital expandifure requirements and hence any Taiueor delay.on car parto mobilize e reguinsd resources o any shartfall in lhe Metissos proceeds may desyy he implameantation schedule,

C We derive a signilicant portion of aur revenue from poerations fram Emited number of customers, and B 1055 of one or mare such custamers, the deteraralion of ther inancial condiion or prospects, o a recuction in thelr damand for our products could adversely
altect our business, restits ol operations, financial condition and cash foes. Amd Sdverse chanpe inthe buziness reationship withone oe moreof ourbop 5 and top 10 custonmers, includng a reduction in ondervoldme; changes inconfractisms, delayed payments, o
terminatian, cauld matenally and adversely aftect our revenue, cashflows, and overal financial perfommance.

* A signiticant portioniof our revenus from npﬁﬂhmlsgemﬂﬁmﬂmrﬁmwamaﬁamh Manarashira and karnataka). Amy adverse development atfecting our busingss upemliumlnﬂ:nese reqlons could have a negabve iImpacton cur revenie and results of
operations,

¥ W depend an the Tender ¢ Government Drders from State owned Power Distrbation and Transmission Companies, Frivate F'I-:ly-ars angagad I panel manufaciuring / EPC Eumramm and Dealers for selling of oar prosducts: Oue significant dependence oa Private
Flayars far supphy of our products may affect our revenue from oparation and prodis.

¥ (urreliance for raw materials/tomponents is highty dapendent on 3 faw fimied numbers of suppliers and the loss of ong armare such suppliers, the deterioration of their inancial candition ar prospects, or higher demand from our competitars could adversely atfect
aur supplies from thase suppliars, Any advarsa change in aur busingss relationship with ong armara of ourtap 5 &nd fop 10 suppliers, mcluding & reduction i matenals supglisd, changes o supaly ierms, chanoas in payment 18rms, or fermination of aur ordars, coukd
miterially ar adversely afigct cur ravanug, cash Baws, and averall mangial performanca and atsoaxpose us b nsks of supply dsouptions, pricing vosstily which may adversesy impact our production schadulas and financial performance.

+  Wednnol possess the informaticn, consanks, confirmaticas, ar undertakings from the immeadiata relstiva (R Manoharan -father-in-law) of onsof our Fromaters L., 5. Vinod Kumar, R: Manoharan is considered a5 3 part of fhe Fromaoter Group as par Ragulaticn
2{1}(pp} of the Securitias and Bahargs Board of iz {|ssue of Capial and Disclosune Requiremants) Regutations, 2018, and lha datalls of him, along wilh any enlities associated wilh him as parl of our Company's “promates group”, arg reguired 1o be disclosed in the
Dfer Dacumants. : :

+  Woang subject bo Sirict quaity requiremants by our costamers any product defectissues, and any failure by us 1o comgly with these repuinements may kad (o the cancelation o existing and bulure ordars, ncalts and product rejactians.

. W donat own both our manudacturing units and the Registensd Ofice fram wherd we operate. Bath our manutacharing urls including registered alfice has been ken an lease basis. Furller, the kase deed of our manuacturing unils i nal registerad.

+  The Gompzny may 1ace e Boeibood of bme overrun and cost overrun during the refocabion of o bwe manwacturning unts into:one infegrabed unitis subject bo vanous risks.and oncestintes, and'any Ume overndn, costoverrun of Bl in impemsntason may
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BASIS FOR OFFER PRICE
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Continued from previous page...
* Offer Price of our Company is considered as CMP. Current Market Price for Peer Group Companies is as on December 29on the NSE; The P/E ratio is as on December 29,
2025. The comparable for the peer group companies is as on March 31,2025

**Source: www.nseindia.com.
Notes:

(i)  Considering the nature, range of products, turnover and size of business of the Company, the peers are not strictly comparable. However, the above Companies have
been included for broad comparison.

(i)~ The figures of Avana Electrosystems Limited are based on the Restated Financial Information for the year ended March 31, 2025
(iii) - The figures for the peer group are for the year ended March 31, 2025 and are from the financial statements filed with the NSE on a consolidated basis.
(iv) Current Market Price (CMP) is the closing price of the peer group scrip as on December 29, 2025 on NSE

(v) NAVis computed as the closing net worth divided by the closing outstanding number of equity shares. Net worth has been computed as the aggregate of share capital
and other equity (excluding Revaluation Reserves, if any) and as attributable to the owners of the Company.

(vi) P/E Ratio for the peer has been computed based on the closing market capitalisation of respective peers as on December 29, 2025 as divided by the profit after tax for
the financial year 2025.

(vii) RoNW is computed as net profit after tax, as attributable to the owners of the Company divided by closing net worth. Net worth has been computed as the aggregate of
share capital and other equity (excluding Revaluation Reserves, if any) and as attributable to the owners of the Company.

(viii) Avana Electrosystems Limited is a Book Built Issue.

(ix) The Offer Price has been determined by the company in consultation with the Book Running Lead Manager and is justified based on the above qualitative and quantitative
parameters.

(6) KeyPerformance Indicators (“KPls”)

The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance, which in result, help us in analysing the growth of

various verticals in comparison to our peers. Our Company considers that the KPIs set forth below are the ones that may have a bearing for arriving at the basis for the Offer

Price. The KPIs disclosed below have been approved by a resolution of our Audit Committee dated September 19, 2025 and the members of the Audit Committee have verified

the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been

disclosed to any investors at any point of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified

Types of transactions Weighted average cost of acquisition Offer Price

(Z per Equity Shares)*

|. Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / convertible NA
securities), excluding shares issued under an employee stock option plan/ employee stock option scheme and
issuance of bonus shares, during the 18 months preceding the date of filing of this Daft Prospectus, where such
issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based
on the pre- offer capital before such transaction/s and excluding employee stock options granted but not
vested), ina single transaction or multiple transactions combined together over a span of rolling 30 days.

Il. Weighted average cost of acquisition for last 18 months for secondary sale/acquisition of shares NA
equity/convertible securities, where promoter/ promoter group entities or selling shareholders or shareholder(s)
having the right to nominate director(s) or selling shareholder in the Board area party to the transaction, during
the 18 months preceding the date of filing of this Red Herring Prospectus, where either acquisition nor sale is
equal to or more than five percent of the fully diluted paid-up share capital of the Company (calculated based on
the pre- offer capital before such transaction/s and excluding employee stock options granted but not vested), in
asingle transaction or multiple transactions combined together over a span of rolling 30 days

ll. Since there are no such transactions to report to under (1) and (11) above, the information has been disclosed
for price per share of our Company based on the last five primary or secondary transactions where our
Promoters/members of our Promoter Group or Shareholder(s) having the right to nominate director(s) on the
Board of our Company, are a party to the transaction, during the three years prior to the date of filing of this Red
Herring Prospectus irrespective of the size of the transaction, is as below.

ADDITIONAL INFORMATION FOR INVESTORS
Our Company does not contemplate any issuance or placement of Equity Shares in this Offer until the listing of Equity Shares.
Pre-Issue Shareholding of Promoters and Promoter Group

Our Promoters and Promoter Group collectively hold 1,74,69,408 Equity Shares of our Company aggregating to 100.00% of the pre-issue paid-up Share Capital of our Company.
Following are the details of the shareholding of the Promoters and Promoter Group, as on date of the Red Herring Prospectus.

[«] times

[+] times

10.00 [+] times

by our Statutory Auditors Vasanth & Co., Chartered Accountants by their certificate dated September 19, 2025 and December 23, 2025. sr. Pre-Issue shareholding as at the date of advertisement Post-Issue shareholding as at allotment
The KPIs of our Company have been disclosed in the chapters titled “Our Business” and “Management's Discussion and Analysis of Financial Condition and Results of No. Name of the shareholders No. of Equity | Shareholding | At the lower end of the price band (Z 56) | At the upper end of the price band ( 59)
Operations — Key Performance Indicators” on pages 147 and 255 of this Red Herring Prospectus, respectively. We have described and defined the KPIs, as applicable, in Shares in% Mo of Equity Sh Shareholding i Mo of Equity Sh Shareholding i
“Definitions and Abbreviations” on page 01 of this Red Herring Prospectus. o T T are ;ﬂ ing in BOIEILTHEES are ;ﬂ ing in
Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the (A) Promoters
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Offer as - -
per the disclosure made in the chaptertitled “Obiects of the Offer” on page 96, whicheveris later or for such other duration as may be required under the SEBIICDR Regulations. ; énanthggamatl)a:] Panish 3311 ggg 5233 iggg;gg 13;5 ggg;gg 1g;§
Further, the ongoing KPIs will continue to be certified by amember of an expert body as required under the SEBIICDR Regulations. 3‘ Sli/ril:]rgé K?Jrrrr:a? 41’441580 23‘72 39156’205 17'47 39156’205 17'47
The table below sets forth the relevant and material KPIs that have a bearing on arriving at the Offer Price along with a brief explanation of and the importance of these KPIs for [ K N Sreenath 44.11.580 o5 49 42.39.705 1872 42.39.705 1872
ourbusiness and operations and how these KPIs have been used by the management to analyse and track the performance of our Company. Total (A) 1,74,69,320 99.98 1,66,75,320 73.63 1,66,75,320 73.63
Financial Key Performance Indicators of our Company (B) Promoter Group
5. |Usha G 22 0.0001 22 0.0001 22 0.0001
Particulars Units For the half year ended For the financial year ended March 31, 6. |Rama Subramanyam 25 0.0001 29 0.0001 29 0.0001
September 30, 2025 2025 2024 2023 7. [Smita Dambal 22 0.0001 22 0.0001 22 0.0001
Revenue from Operations (1) @ in lakns) 357471 6,148.58 520877 2.840.65 8. #‘gﬁgﬁ;{' z e z e Z e
Growth in Revenue from Operations (2) (YoY%) - 16.04% 86.53% 36.66% Total (A+B) 17469408 - 100 166.75 408 7364 166.75 408 7364
Gross Profit (3) (% in lakhs) 1,644.13 2,939.28 2,054.99 1,216.13 Notes: — — —
i i 0 0/ 0, 0 0 .
Sfr;l);; : r((;f)lt Margin (4) ® in(f)a)khs) 1;5629962 14;581%6 ?ijg? 13282)1/: (1) The Promoter Group shareholders are Usha G, Rama Subramanyam, Smita Dambal and Nithya M.
EBITDA Margin (6) ) 21.33% 20.36% 12.00% 6.76% gééfss:gmgt;” gﬂc\éeg;et:g ESOPs as on date of advertisement are exercised. The post issue shareholding shall be updated in the prospectus based on ESOPs
Profit Aftgr Tax (7) R |nDIakhs) 560]? 831 '203 402'401 92'23 (3) Assuming full subscription in the Issue (fresh issue and/or offer for sale). The post-issue shareholding details as at allotment will be based on the actual
PAT Margin (8) (%) 15.69% 13.52% 7.59% 3.25% subscription and the final Issue price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer
RoCE (9) (%) 26.69% 53.71% 40.02% 15.31% of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be
RoE (10) (%) 22.79% 47.11% 35.07% 10.25% updated in the shareholding pattern in the prospectus).
Return on Assets (11) (%) 10.85 19.00% 12.09% 3.80% As on the date of filing of the Red Herring Prospectus, our Company has 8 (eight) Shareholders of Equity Shares.
Operating Cash Flows (12) (% in lakhs) 145.88 676.66 94.77 (31.75) SlI. No Name of the Shareholders Number of Equity Shares held Percentage Pre-Offer Equity Share Capital (%)
Net Fixed Asset Turnover (13) (in times) 10.79 17.90 18.67 14.39 1 ‘Anantharamaiah Panish 4441 580 25 42
The above figures have been certified by our Statutory Auditors Vasanth & Co., Chartered Accountants pursuant to their Certificate dated September 19, 2025 and December 2 Gururaj Dambal 44,41,580 25.42
23,2025. 3 S Vinod Kumar 41,44,580 23.72
Notes: 4 K N Sreenath 44,41,580 25.42
(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements. 5 Usha G 29 0.0001
(2) Growthin revenue from operations (yoy%) is calculated by subtracting the previous period's revenue from the current period's revenue, and then dividing that number by 6 Rama Subramanyam 29 0.0001
the previous period's revenue 7 Smita Dambal 2 0.0001
(3) Gross Profit is the Revenue from Operations of the Company as reduced by the cost of materials consumed and Changes in Inventories of finished goods, work in 8 Nithva M 2 0' 0001
progress and stock-in-trade ithya .0001
(4) Gross Profit Margin (%) is Gross Profit divided by Revenue from Operations Total 1,74,69,408 100.00%

(5) EBITDAIs calculated as Profit before tax + Depreciation + Interest Cost - Other Income
(6) EBITDA Margin s calculated as EBITDA divided by Revenue from Operations

(7)  Profit After Tax (PAT) is calculated as Profit before tax — Tax Expenses.

(8)  PAT Margin is calculated as PAT for the year divided by revenue from operations.

(9) Return on Capital Employed (ROCE) is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus long-term borrowings deducted by
intangible assets.

(10) Returnon Equity (ROE) is ratio of Profit after Tax and average Shareholder Equity

(11) Returnon Assets (ROA) is equal to PAT / average total assets deployed wherein average total assets deployed = (Opening total assets + Closing total assets)/2

(12) Operating cash flow is extracted from Cash Flow Statement in Restated Financial Statements

(13) Net Fixed Asset Turnover is equal to net revenue from operations/average fixed assets wherein average fixed assets = (Opening fixed assets + Closing fixed assets)/2
Operating KPIs Monitored by the Company

In addition to the financial KPIs mentioned above, we also monitor the following operational metrics to assess our business performance and identify areas for improvement,

BASIS FOR OFFER PRICE

The “Basis for Offer Price” on Page 112 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the “Basis
of the Offer Price” updated with the above price band. You can scan QR code given on the first page of the advertisement for the chapter titled “Basis for Offer
Price” on Page 112 of the Red Herring Prospectus.

INDICATIVE TIMELINE FOR THE OFFER

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)

Electronic Applications (Online ASBA through 3-in-1 accounts)

—Upto 5 pmon T Day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking
and Syndicate UPI ASBA etc.)

with the aim of optimizing both revenue (top line) and profitability (bottom line): —Upto4 pmonT Day.
1. Output per day per unit—Relay and Panels Application Submission by Investors Electronic Applications (Syndicate Non-Individual, Non-Individual Applications)
—Upto 3pmon T Day.
Particulars September 30, 2025 FY 2025 FY 2024 FY 2023 Physical Applications (BankASBA) —Upto1pmonT Day.
Total number of Panels produced in a year 313 523 502 478 Physical Applications (Syndicate Non-Individual, Non-Individual Applications of QIBs and Nlis) — Upto
No. of days Panel unit was operational in a year / period 151 300 300 300 12 pm on T Day and Syndicate members shall transfer such applications to banks before 1 pm on T
Output per day — Panel Unit [Total number of Panels / No. of days] 2.07 1.74 1.67 1.59 Day
Total number of Relay units produced in a year 33,650 65,840 58,501 27,942 Bid Modification From Issue opening date upto 5 pm on T Day
No. of days Relay unit was operational in a year 151 300 300 300 Validation of bid details with depositories From Issue opening date up to 5 pm on T Day
Output per day — relay Unit [Total number of Relay / No. of days] 222.85 219.47 195 93.14 Reconciliation of UPI mandate transactions (Based on the On daily basis

This KPI helps intracking the output generated per day for our units. Itis an indicator of Company’s employee efficiency and profitability measure.
Calculation of Sales from various sales channels:

guidelines issued by NPCI from time to time):
Among Stock Exchanges —Sponsor Banks — NPCI and NPCI —
PSPs/TPAPs** — Issuer Banks;

This KPI helps us in tracking the sales registered through various channels like Government Orders / Orders received through the tender process, direct sales to private parties
and sales through our distributors and dealers. This helps in understanding under which channel the Company’s sales are growing.

The above figures have been certified by our Statutory Auditors, Vasanth & Co., Chartered Accountants pursuant to their Certificate dated September 19, 2025 and December
23,2025.

(7) Weighted average cost of acquisition

a) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primary/ new issue of Equity Shares or
convertible securities (excluding Equity Shares issued under the ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
preceding the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company in a
single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Transactions”)

Except mentioned below there has been no issuance of Equity Shares, during the 18 months preceding the date of this Red Herring Prospectus, excluding shares issued under
ESOP/ESQS and issuance of bonus shares, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the
pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
overaspan of 30 days.

Date of Issuance | Name of Allotee | No. of Equity Shares | % of paid-up capital (fully Price per Equity Cumulative No. of | Cumulative amount paid

allotted diluted prior to allotment) Share allotted Equity Shares for the Equity Shares
NIL NIL NIL NIL NIL NIL NIL

Particulars September 30, 2025 Financial year ended March 31, | Financial year ended March 31,| Financial year ended March 31, Reporting formats of bid information, UPI
2025 2024 2023 analysis report and compliance timelines. Merchant Bankers to submit to SEBI, as and when sought.
Z in lakhs % of the total Z in lakhs % of the total Z in lakhs % of the total Z in lakhs % of the total UPI Mandate acceptance time TDay-5pm
revenue revenue revenue revenue Issue Closure T Day TDay-4pmforQIB and NIl categories

Tender / Government Orders 818.67 22.90 1007.33 16.38 952.78 17.98 758.75 26.71 TDay-5 pm for Individual and other reserved categories
Private Parties 2,725.30 76.24 5055.09 82.22 4320.8 81.54 2078.25 73.16 Third party check on UPI applications On daily basis and to be completed before 9:30 AM on T+1 Day.
Network of Dealers 30.74 0.86 86.16 1.4 25.19 0.48 3.65 0.13 Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 Day.
Total 3,574.71 100 6148.58 100 5298.77 100 2840.65 100 Submission of final certificates:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA UPI ASBA

Finalization of rejections and completion of basis

Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for debit
and unblock.

For Bank ASBA and Online ASBA — To all SCSBs

For UPI ASBA — To Sponsor Bank

Corporate action execution for credit of shares

UPIASBA - Before 09:30 pm on T Day.

All SCSBs for Direct ASBA —Before 07:30 pm on T Day
Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pmon T+1 Day.

Before 9pmonT+1 Day.

Initiation not later than 09:30 am on T+ 2 day; Completion before 2 pm on T+2 day for fund transfer;
Completion before 4 pm on T+ 2 day for unblocking.

Initiation before 2 pm on T+ 2 day

Completion before 6 pmon T+ 2 day

Submission of Bids (other than Bids from Anchor Investors):
Bid/Offer Period (except the Bid/Offer Closing Date)
| Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")
Bid/Offer Closing Date* (i.e. January 14, 2026)
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)-For Individual | Only between 10.00 a.m. and up to 5.00 p.m. IST
Bidders

Submission and Upward revision in Bids

Weighted average cost of acquisition* N.A.

b) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the secondary sale / acquisition of Equity Shares or
convertible securities involving any of the Promoters, members of the Promoter Group, Selling Shareholders or Shareholders with rights to nominate directors during the
18 months preceding the date of filing of this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid- up share capital of
our Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”).

Except as set out below, there have been no secondary sale / acquisitions of Equity Shares, where the promoter, members of the promoter group or shareholder(s) having the
right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Date of Secondary Name of Transferor and No. of Equity |% of paid-up | Price per Equity Shares |Cumulative No. of Equity] Cumulative amount
Sale/Acquisition Transferee Shares capital sold/acquired Shares sold/ acquired | paid/received for the
Sold/Acquired Equity Shares
Promoter & Selling Shareholders - Anantharamaiah Panish
December 05, 2024|Transferor- Anantharamaiah Panish 1 0.0001 Nil 1 Nil
Transferee- Rama Subramanyam
Promoter & Selling Shareholders - Gururaj Dambal
December 05, 2024|Transferor- Gururaj Dambal 1 0.0001 Nil 1 Nil
Transferee- Smita Dambal
Promoter & Selling Shareholders - S. Vinod Kumar
December 05, 2024|Transferor- S Vinod Kumar 1 0.0001 Nil 1 Nil
Transferee- Nithya M
Promoter & Selling Shareholders - K. N. Sreenath
December 05, 2024|Transferor- K.N. Sreenath 1 0.0001 Nil 1 Nil
Transferee- Usha G
Other Shareholders having the right to appoint nominee directors on the board of directors of the Company
Nil Nil Nil Nil
Total Nil 100 Nil
Weighted average cost of transfer Nil

c) Since there are no eligible transactions of our Company reported in (a) above in accordance with paragraph (9)(K)(4)(a) of the SEBI ICDR Regulations, the price per Equity
Share of our Company based on the last five primary or secondary transactions in Equity Shares (secondary transactions where the Promoter/ Promoter Group entities or
Shareholders having the right to nominate director on the Board are a party to the transaction) not older than 3 years prior to the date of filing of this Red Herring Prospectus is 2 10
pershare.

1) Weighted average cost of acquisition, Floor Price and Cap Price

Based onthe disclosuresin (a) above, the weighted average cost of acquisition of Equity Shares as compared with the Floor Price and Cap Price is set forth below:

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA)

Submission of Electronic Applications (Syndicate Non-Individual, Non-Institutional Applications)
Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications (Syndicate Non-Individual, Non-Institutional Applications)
*UPI mandate end time and date shall be at 5:00 pm on the Bid /Offer Closing Date.

#QIBs, Non-Institutional Bidders and Individual Bidders can neither revise their Bids downwards nor cancel/ withdraw their Bids.

INDICATIVE TIMELINE FOR THE ISSUE

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

EVENT INDICATIVE DATES
Anchor Investor Bidding Date January 09, 2026(1)
Bid/Offer Opens On January 12, 2026(2)
Bid/ Offer Closes On January 14, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Allotment/Refunds/Unblocking of Funds from ASBA Account or UPI linked bank accounts (T+2)
Credit of Shares in Demat accounts of allottees (T+2)

Commencement of trading of the Equity Shares on the Designated Stock Exchange (T+3)

On or before January 15, 2026
On or before January 16, 2026
On or before January 16, 2026
On or before January 19, 2026
(1)Our Company may, in consultation with the BRLM, may consider participation by Anchor Investors in accordance with the SEBI (ICDR) Regulations. The Anchor Investor
Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date in accordance with the SEBI (ICDR) Regulations.

Our Company may, in consultation with the BRLM, consider closing the Bid/ Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI
ICDR Regulations.

UPImandate end time and date shall be at 5.00 pm IST on Bid/Offer Closing Date.

ASBA*

Applications Supported by Blocked Amount (ASBA) is a better way
of applying to issues by simply blocking the fund in the bank
account, investors can avail the same. For details check the ASBA
section below.

Simple, Safe, Smart way of
Application-
Make use of it !!!

Mandatory in public issues
from January 01,2016. No
cheques will be accepted.

Continued to next page...
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Continued from previous page...

UP1- Now Mandatory in ASBA fo r Individual Investors (lIs)

Investors are required to ensure that the Bank Account used for bidding is linked to their PAN.

UPI - Now available in ASBA for lls applying through Registered Brokers, DPs and RTAs. lIs also have option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

For details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus, General Information
! ‘F” Document for investing in the public issue and also please refer to Section “Offer Procedure” beginning on page 314 of the Red Herring
Prospectus

The process is also available on the website of Book Running Lead Manager to the Offer, and the website of National Stock Exchange of India
Limited ("NSE") and in General Information Document for investing in the Public Issue (“GID”).

ASBA Application Forms can be downloaded from the website of National Stock Exchange of India Limited (NSE) and can be obtained from the
list of banks that s displayed on the website of the Securities and Exchange Board of India ("SEBI") at www.sebi.gov.in.

List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please

LR Al T W TR T

referto the link www.sebi.gov.in.

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The
Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date.

Bids and any revisions to the same will be accepted only between 10.00 a.m. to 4.00 p.m. (Indian Standard Time) during the Offer Period at the application centers mentioned in
the Bid cum Application Form.

Standardization of cut-off time for uploading of Bids on the Bid/Offer Closing Date:

) A standard cut-off time of 3.00 p.m. for acceptance of Bids.

b) A standard cut-off time of 4.00 p.m. for uploading of Bids received from other than Individual Applicantsi.e. QIBs, HNIs and employees (if any).

¢) A standard cut-off time of 5.00 p.m. for uploading of Bids received from only Retail Individual Applicants, which may be extended up to such time as deemed fit by Designated

Stock Exchange after taking into account the total number of Bids received up to the closure of timings and reported by Lead Manager to Designated Stock Exchange within half
anhourof such closure.

Itis clarified that Bids not uploaded on the electronic system, would be rejected. In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the
physical Bid cum Application Form, for a particular Bidder, the details as per the file received from the Designated Stock Exchange may be taken as the final data for the purpose of
Allotment.

Bids will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid /Issue Period for a minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the
respective websites of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 (2) of the SEBI (ICDR) Regulations, 2018 and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue
shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for
allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders,
including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
not less than 15.00% Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Investors out of which (a) one-third of such portion shall be reserved
for applicants with application size of more than 2,00,000 and up to ¥10,00,000 ; and (b) two third of such portion shall be reserved for applicants with application size of more
than %10,00,000, provided that the unsubscribed portion in either of such subcategories may be allocated to applicants in the other sub-category of Non-Institutional Investors
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being

received from them at or above the Offer Price. All Bidders are required to participate in the Offer by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA”)
process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate
Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Offer Procedure” on page 314 of Red Herring
Prospectus.

In case the DP ID, Client ID and the PAN mentioned in the Bid cum Application Form and entered into the online IPO system of the Stock Exchanges by the relevant
Designated Intermediary, as the case may be, do not match with the DP ID, Client ID and PAN available in the Depository database, then such Bids are liable to be rejected.
Bidders should note that the Equity Shares will be allotted to all successful Bidders only in dematerialized form. The Bid cum Application Forms which do not have the
details of the Bidders' Depository account, including DP ID, Client ID, PAN, and UPI ID (for IIBs using the UPI Mechanism), shall be treated as incomplete and will be
rejected.

The PAN, DP ID, and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID, and Client ID available in the Depository database, otherwise
the Bid cum Application Form s liable to be rejected. Bidders should ensure that the beneficiary account provided in Bid cum Application form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,
see section titled "History and Certain Other Corporate Matters" on page 191 of the Red Herring Prospectus and Clause IIl of the Memorandum of Association of our Company.
The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For further details, see the section titled "Material Contracts and
Documents for Inspection" on page 383 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is % 25,00,00,000 (Rupees Twenty Five crores
only) divided into 2,50,00,000 equity shares of face value % 10- each. The issued, subscribed and paid-up share capital of the Company before the Issue is % 17,46,94,080
(Rupees Seventeen crores Forty Six Lacs Ninty Four thousand Eighty only) divided into 1,74,69,408 Equity Shares of face value % 10/- each. Proposed Post Offer Paid-up Share
Capital: % 22,64,54,080 divided into 2,26,45,408 Equity Shares of face value % 10/- each. For details of the Capital Structure, see section titled "Capital Structure" on the page 80
of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company, K N Sreenath with 30,000 Equity Shares, Anantharamaiah Panish with 30,000 equity shares, Gururaj Dambal with 30,000,
Sanjeev Kumar Nalwar with 20,000, S Vinod Kumar with 20,000, Sanmugaraj Ramaraj with 20,000 and Chandrasena Kuder Srinivasa Rao with 30,000 Equity Shares
aggregating to 1,80,000 Equity Shares of face value of 2 10/- each.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations 2018,
the Red Herring Prospectus will be filed with SEBI in terms of the Regulation of 246 (5) of the SEBI (ICDR) Regulations. 2018. In terms of the SEBI Regulations, the SEBI shall not
issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI in
section titled “Other Regulatory And Statutory Disclosures” beginning on page 282 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE LIMITED (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by “NSE EMERGE” (SME Platform of
NSE Limited) should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE Limited nor does it certify the correctness or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE' in section
titled “Other Regulatory and Statutory Disclosures” beginning on page 282 of the Red Herring Prospectus

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on their own examination of our Company and the Offer including the risks involved. The Equity Shares issued in the Offer have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of this Red Herring Prospectus. Specific attention of the
investors is invited to the section “Risk Factors” on page 31.

CREDIT RATING: This being the Issue of Equity shares No credit rating is required.
DEBTENTURE TRUSTEE: This being the Issue of Equity shares, Appointment of Debenture Trustee is not required.
PO GRADING: Since this offer is made in terms of Chapter IX of SEBIICDR Regulations, 2018, There is No requirement of appointing IPO Grading agency.

BOOK RUNNING LEAD MANAGER OF THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE OFFER

INTEGRATED'

VIR LIYE TP BRI AT S

A Indcap Advisors

1=a®nmg rua_|- ITloapring daras
Indcap Advisors Private Limited
Suite 1201, 12" Floor, Aurora Waterfront, GN 34/1, Sector 5,
Salt Lake City, Kolkata — 700091, West Bengal, India
Tel: +91 334069 8001 Email ID: smeipo@indcap.in
Website: www.indcap.in Investor Grievance E-mail: investors@indcap.in
Contact Person: Shraddha Khanna
SEBI Registration Number: INM000013031

Bengaluru - 560 003 Karnataka, India
Contact Person: S Giridhar

Email ID: smeipo@integratedindia.in

Tel No: +91 80 23460815/816/817/818
SEBI Registration: INR00000054

Integrated Registry Management Services Private Limited
No 30 Ramana Residency, 4" Cross Sampige Road, Malleswaram,

Amrutha Naveen

Email: cs@avanaelectrosystems.com.

Avana Electrosystems Limited

No. 8, KIADB, Plot No. 35, 1% Main Road, 2nd Phase, Peenya Industrial Area,
Nelagadaranahalli Village Bengaluru — 560058 Karnataka, India

Tel: +91 804123 3386 Email: cs@avanaelectrosystems.com

Website: www.avanaelectrosystems.com Registration Number: 054508

Investors are advised to contact the Company Secretary and Compliance Officer, the BRLM and/or the
Registrar to the Offer in case of any pre-Offer or post-Offer related problems such as non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of funds by
electronic mode

¢/

dvana

AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that Investment in Equity Shares involves a degree of risk and are advised to refer to the Red Herring
Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Herring Prospectus is available on the website of the Company
www.avanaelectrosystems.com, the website of the BRLM to the Offer at www.indcap.in and the website of NSE Emerge at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and NSE at
www.avanaelectrosystems.com, www.indcap.in and www.nseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: No. 8, KIADB, Plot No. 35, 1st
Main Road, 2nd Phase, Peenya Industrial Area, Nelagadaranahalli Village Bengaluru — 560058 Karnataka, India Tel: +91 80 4123 3386, and at the selected locations of the Self
Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and Designated CDPs participating in the Offer . Bid-cum-application Forms will also be available on

the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

SYNDICATE MEMBER(S): ASNANI STOCK BROKER PRIVATE LIMITED. Address: 103, Pratap Nagar, Sindhi Colony, Chittorgarh, Rajasthan, India 312001

SUB-SYNDICATE MEMBERS: Not Applicable

BANKERS TO THE OFFER/ ESCROW COLLECTION BANK AND REFUND BANK/ PUBLIC OFFER ACCOUNT BANK/SPONSOR BANK: Kotak Mahindra Bank Limited

UPI: UPI Bidders can also bid through UPI mechanism

Investor should read the Red Herring Prospectus carefully, including the section titled “Risk Factors” beginning on page 31 of the Red Herring Prospectus before making any
investment decision. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Place: Bengaluru
Date: January 05, 2026

For and On behalf of Avana Electrosystems Limited
Sd/-

Anantharamaiah Panish

Managing Director

DIN 00288112

Disclaimer: Avana Electrosystems Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares. The Red Herring Prospectus dated January 5, 2026 has been filed with the Registrar of Companies, Bengaluru
and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of NSE EMERGE at www.nseindia.com and is available on the website of the BRLM at www.indcap.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to

the Red Herring Prospectus including the section titled "Risk Factors" beginning on page 31 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state secures laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public

offering inthe United States.

CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT (AS DEFINED BELOW)
AND DETAILED PUBLIC STATEMENT (AS DEFINED BELOW) FOR THE

Phone No.: +91-22-22821087;
Email id: sanmitracommercial

Yy <imi

OFFER OPENING PUBLIC ANNOUNCEMENT TO THE SHAREHOLDERS OF

SANMITRA COMMERCIAL LIMITED

(“SANMITRA”/ “SCL’/ “TARGET COMPANY”/ “TC”) (Corporate Identification No. L22209MH1985PLC034963)

Registered Office: 13, Prem Niwas, 652 Dr. Ambedkar Road, Khar (West), Mumbai, Maharashtra, 400052;

mail.com; Website: www.sanmitracommercial.com

ATTENTION OF THE PUBLIC SHAREHOLDERS OF

STYLAM INDUSTRIES LIMITED

Registered Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (India) - 160019, India.
Corporate Identification Number (CIN): L20211CH1991PLC011732
Tel: +91-172-5021555; Email ID: info@stylam.com; Website: www.stylam.com

ONE CAN POSSESS KNOWLEDGE
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Read to Lead

S FINANCIAL EXPRESS

This Advertisement is being issued by Navigant Corporate Advisors Limited, on behalf of Ankit Jalan (Acquirer-1) and Anuj Jalan
(Acquirer-2) (Acquirer-1 and Acquirer-2 hereinafter collectively referred to as the "Acquirers") along with Manju Jalan (PAC-1),
Radhika Jalan (PAC-2), Prachi Jalan (PAC-3), Ritu Jalan (PAC-4), Divyanshi Jalan (PAC-5) and Daivik Jalan (PAC-6) (PAC-1, PAC-
2, PAC-3, PAC-4, PAC-5 and PAC-6 hereinafter collectively referred as Person Acting in Concerts /PACs) pursuant to regulation
18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended (“SEBI (SAST) Regulations”) in respect of Open Offer (“Offer”) for the acquisition up to 1,49,76,000 Equity Shares of
Rs. 10/- each representing 26.00% of the expanded equity and voting share capital of the Target Company. The Detailed Public
Statement (“DPS”) pursuant to the Public Announcement (“PA”) made by the Acquirers have appeared in Financial Express -
English Daily (all editions); Jansatta - Hindi Daily (all editions); Pratahkaal - Marathi Daily (Mumbai edition) on 05" September,
2025.

1. The Offer Priceis Rs. 15/- (Rupees Fifteen Only) per equity share payable in cash (“Offer Price”).

2. Committee of Independent Directors (“IDC”) of the Target Company are of the opinion that the Offer Price of Rs. 15/- (Rupees
Fifteen Only) offered by the Acquirers is in accordance with the relevant regulations prescribed in the Takeover Code and prima
facie appear to be justified. The recommendation of IDC was published in the aforementioned newspapers on 02" January,
2026.

3. There has been no competitive bid to this Offer.

4. The completion of dispatch of The Letter of Offer (“LOF”) to all the Public Shareholders of Target Company was completed on
30" December, 2025.

5. Please note that a copy of the LOF is also available on the website of Securities and Exchange Board of India (SEBI),
www.sebi.gov.in and also on the website of Manager to the Offer, www.navigantcorp.com and shareholders can also apply on
plain paper as per below details:

Eligible Person(s) may participate in the Offer by approaching their respective Broker/Selling Broker and tender Shares in the
Open Offer as perthe procedure along with other details.

6. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on 15"
September, 2025. We have received the final observations in terms of Regulation 16(4) of the SEBI (SAST) Regulations from
SEBIvide ts Letter No. 1/469/2025 dated 18" December, 2025 which have beenincorporated in the LOF.

7. Any other material changes from the date of PA: Nil

8. Schedule of Activities:

Activity

Public Announcement

Publication of Detailed Public Statement in newspapers

Submission of Detailed Public Statement to BSE, Target

Company & SEBI

Original Date | Original Day | Revised Date | Revised Day
29.08.2025 Friday 29.08.2025 Friday
05.09.2025 Friday 05.09.2025 Friday

05.09.2025 Friday 05.09.2025 Friday

Last date of filing draft letter of offer with SEBI 15.09.2025 Monday 15.09.2025 Monday
Last date for a Competing offer 29.09.2025 Monday 29.09.2025 Monday
Receipt of comments from SEBI on draft letter of offer 07.10.2025 | Tuesday 18.12.2025 Thursday
Identified date* 09.10.2025 | Thursday | 22.12.2025 Monday
Date by which letter of offer be dispatched to the shareholders | 16.10.2025 | Thursday | 30.12.2025 Tuesday
Last date for revising the Offer Price 23.10.2025 | Thursday | 02.01.2026 Friday
ggm[)naenr;}s from Committee of Independent Directors of Target 23102025 | Thursday | 02.01.2026 Friday
Advertisement of Schedule of activities for open offer, status

of statutory and other approvals in newspapers and sending to | 24.10.2025 Friday 05.01.2026 Monday
SEBI, Stock Exchange and Target Company

Date of Opening of the Offer 27.10.2025 Monday 06.01.2026 Tuesday
Date of Closure of the Offer 10.11.2025 Monday 19.01.2026 Monday
Post Offer Advertisement 17.11.2025 Monday 27.01.2026 Tuesday
Payment of consideration for the acquired shares 24.11.2025 Monday 03.02.2026 Tuesday
Final report from Merchant Banker 01.12.2025 Monday 10.02.2026 Tuesday

*|dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer
would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except the Acquirers, PACs, Selling
Company, Promoter of Target Company and public category preferential allottees) are eligible to participate in the Offer any time
before the closure of the Offer.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and
LOF.

MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS AND PACs

NAVIGANT CORPORATE ADVISORS LIMITED
804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri East, Mumbai - 400059.
TelNo. +912241204837/49735078

A 2 4 Email id: pavigant@navigantcorp.com
Navigant Website: www.navigantcorp.com

Reinventing Business | SEBI Regislraliun No:INM000012243
Contact person: Mr. Sarthak Vijlani

Place: Mumbai
Date: January 02, 2026

Open offer for acquisition of up to 44,06,496 (forty four lakh six thousand four hundred ninety-
six) fully paid-up equity shares of face value of X 5 (Indian Rupees Five) each (the “Equity
Shares”) of Stylam Industries Limited (the “Target Company”), representing 26% (twenty six
per cent.) of the Voting Share Capital (as defined below), from the Public Shareholders (as
defined below) of the Target Company, by Aica Kogyo Company, Limited (the “Acquirer”)
pursuant to and in compliance with the requirements of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(the “SEBI (SAST) Regulations”) (the “Open Offer/Offer”).

This corrigendum to the Public Announcement (as defined below) and Detailed Public Statement
(as defined below) (“Corrigendum”) is being issued by ICICI Securities Limited, the manager to the
Open Offer (“Manager”), for and on behalf of the Acquirer in respect of the Open Offer, pursuant to
and in compliance with the SEBI (SAST) Regulations.

This Corrigendum should be read in continuation of, and in conjunction with the: (a) public
announcement dated 26 December 2025 in relation to the Offer (“Public Announcement”); and
(b) detailed public statement dated 1 January 2026 in relation to the Offer, that was published in
Financial Express (all editions), Jansatta (all editions), Navshakti (Mumbai edition) and Desh Sewak
(Chandigarh edition) on 2 January 2026 (“Detailed Public Statement”). This Corrigendum is being
published in all the newspapers in which the Detailed Public Statement was published.

Capitalised terms used but not defined in this Corrigendum have the meaning assigned to them in
the Detailed Public Statement, unless otherwise specified.
Tabular summary of the Underlying Transaction:

The “total consideration for shares/ voting rights acquired” as set out in the table at paragraph 2.12
of the Public Announcement and paragraph 13 of Section Il (Background to the Open Offer) of the
Detailed Public Statement shall stand amended and re-stated as “Up to ¥ 1525,32,54,000 (/ndian
Rupees One Thousand Five Hundred and Twenty Five Crore Thirty Two Lakh Fifty Four Thousand)’.

OTHER INFORMATION

1. Except as detailed in this Corrigendum, all other terms, conditions and contents of the Open
Offer and the Public Announcement and Detailed Public Statement remain unchanged.

2. The Acquirer and its directors, in their capacity as directors, accept full responsibility for the
information contained in this Corrigendum and also for the obligations of the Acquirer laid down
in the SEBI (SAST) Regulations in respect of the Open Offer.

3. This Corrigendum is expected to be available on the website of SEBI at www.sebi.gov.in.

Issued on behalf of the Acquirer by the Manager to the Offer

a3 B ICICI Securities Limited
Address: ICICI Venture House,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025, Maharashtra, India
Contact Person: Aboli Pitre / Namrata Ravasia
Tel. No.: +91 22 6807 7100
Fax No.: +91 22 6807 7801
Email: stylam.openoffer@icicisecurities.com
SEBI Registration Number: INM000011179
Registrar to the Offer
MUFG Intime India Private Limited
Address: C-101, Embassy 247,
Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai 400 083
Tel No.: +91 810 811 4949
Fax No.: +91 22 4918 6060
Contact Person: Ms. Pradnya Karanjekar
E-mail: stylamindustries.offer@in.mpms.mufg.com
Investor Grievance E-mail:

stylamindustries.offer@in.mpms.mufg.com
SEBI Registration Number: INRO00004058

(®) MUFG v

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer
Aica Kogyo Company, Limited (Acquirer)

Place : Aichi, Japan
Date :January 3, 2026




