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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA ("NSE") (AND
TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")
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“**" ANNU PROJECTS LIMITED

(Formerly known as Annu Projects Private Limited)
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was originally incorporaled as ‘Annu Infra Construct (india) Private Limited’ as a private limited company at New Delhi under the provisions of the Companies Act, 1956, pursuant to a centificate of incorporation dated June 19, 2003, issued by the Registrar of
Companies, Delhi & Haryana af New Delhi. Subseguently, the name of our Company was changed fo ‘Annu Projects Private Limited’ pursuant to a Board resolution dated February 19, 2020, and a rescliution passed in the exira ordinary general meefing of the Shareholders
held on February 22, 2020, and consequantly a fresh certificate of incorporation dated March 08, 2020, was issued by the Delhi & Haryana at New Delhi. Thereafter, our Company was converfed info a public imited company pursuant fo a resolutton passed af the meefing
of the Board of Directors held on June 17, 2024 and a special resolufion passed in the extracrdinary general meeting of our Sharehoiders held on June 25, 2024 and consequently, the name of our Company was changed from 'Annu Projects Private Limited' to ‘Annu
Projects Limited’. and a fresh cedificate of incorporalion dated July 25, 2024 issued by the Registrar of Companies, Central Processing Centre to our Company to reflect the change in name upon conversion of our Company. For details of change in our Registered Office,
see “History and Certain Corporate Matters — Changes in the registered office of our Company”™ on page 253 of the Red Herring Fraspectus {“"RHP").

Corporate Identity Number: U45201DL2003PLC120995;
Registered and Corporate Office: B-1, Plot No. 11, Local Shopping Complex Vasant Kunj, South Delhi, New Delhi — 110070, India;
Contact person: Charumita Bhutani, Company Secretary and Compliance Officer;
Telephone: +91 11 40114238 / 37; E-mail: cs@annuprojects.com; Website: www.annuprojects.com

OUR PROMOTERS: SANJAY KUMAR SARRAF AND KRISHNA RANJAN

INITIAL PUBLIC OFFER OF UP TO 17,683,000 EQUITY SHARES OF FACE VALUE OFX 10 EACH (“EQUITY SHARES"”) OF ANNU PROJECTS LIMITED (OUR “COMPANY"
OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [e] PER EQUITY SHARE (INCLUDING A PREMIUM OF < [¢] PER EQUITY SHARE) (THE
“ISSUE PRICE”) AGGREGATING UP TO < [¢] MILLION (THE “ISSUE"” OR “FRESH ISSUE"”). THE FACE VALUE OF THE EQUITY SHARE IS T 10 EACH. THE ISSUE
PRICE IS [e] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SIZE WILL BE DECIDED BY OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, AND WILL BE ADVERTISED IN ALL EDITIONS OF THE FINANCIAL EXPRESS (AWIDELY CIRCULATED
ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, HINDI ALSO BEING
THE REGIONAL LANGUAGE OF NEW DELHI, WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE
BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE AND NSE FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH
THE SEBI ICDR REGULATIONS.

PRICE BAND: X 94/- TO X 99/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH.

THE FLOOR PRICE IS 9.4 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 9.9
TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR MINIMUM OF 151 EQUITY SHARES AND IN MULTIPLES OF 151 EQUITY SHARES THEREAFTER.

THE PRICE TO EARNINGS “P/E” RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE LOWER END OF THE PRICE BAND (i.e. FLOOR PRICE) IS 13.60
TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE) IS 14.33 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E
RATIO OF 20.38 TIMES FOR FISCAL 2026 WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 20.60 %

BID/ISSUE BID/ISSUE OPENS ON: BID/ISSUE CLOSES ON:
PERIOD August 25, 2026 August 28, 20264

A UPI mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

We are engaged in the design, development, implementation, operations and maintenance of essential overhead and underground utilities infrastructure across telecom infrastructure, sewerage
infrastructure vertical, gas pipeline vertical and railway signalling vertical. We are one of the diversified companies in the EPC sector, involved in fields ranging from fiber optics to sewerage projects
and also undertakes gas pipeline projects (Source: CARE Report). Over the years we have gained expertise in laying the overhead and underground utilities infrastructure, and have laid (i) more than
26,200 kms of optical fibre cable(s) ("OFC(s)") network and maintenance of more than 62,800 km of OFC networks in telecom infrastructure; (ii) more than 298 kms of sewerage pipes, construction and
maintenance of sewerage treatment plant, construction of pumping stations, laying of house service connections in the sewerage infrastructure vertical; and (jii) more than 537 kms of MDPE laying of
20 mm to 125 mm diameter, 38,300 number of Galvanized Iron Pipes ("GI") for domestic gas connections in the gas pipeline vertical across 4 (four) states in India, namely; Bihar, Uttar Pradesh, Odisha,
and Jharkhand. Further, except for gas pipeline vertical, we also undertake the operations and maintenance of the projects developed by us or others for a specific contractual period,

THE ISSUE 1S BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS. THE EQUITY SHARES WILL GET
LISTED ON THE MAIN BOARDS OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”). BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

Qualified Institutional Buyer (QIB) Portion: Not more than 10% of the Issue | Non-Institutional Portion: Not less than 40% of the Issue | Retail Portion: Not less than 50% of the Issue

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING THE
RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCE OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN. RELATION TO PRICE BAND, POTENTIAL
INVESTORS SHOULD ONLY REFER TO THIS PRE-ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY EXTERNAL SOURCES OF INFORMATION
AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFINED EITHER BY THE COMPANY OR BOOK
RUNNING LEAD MANAGER (“BRLM").

INACCORDANCE WITH THE RECOMMENDATION IN THE MEETING OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 18, 2026
THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KPIS DISCLOSED IN THE "BASIS FOR ISSUE PRICE” SECTION BEGINNING ON THE PAGE 117
OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN 'BASIS FOR
ISSUE PRICE’ SECTION ON PAGE 117 OF THE RHP AND PROVIDED BELOW IN THIS ADVERTISEMENT.

RISK TO INVESTORS

For details, refer to the "Risk Factors” section beginning on page 19 of the Red Herring Prospectus.

1. Concentration Risk - Concentration of Revenue in Key Verticals: We derived more than 90.00% of our revenue from operations from our telecom infrastructure and
sewerage infrastructure verticals during Fiscals 2026, 2025 and 2024. Any slowdown in the telecom sector or the sewerage sector, or a decrease in demand for any services
provided by us, could materially and adversely impact our business Details of our revenue from operations earned from our different business verticals during Fiscals 2026,
2025 and 2024, respectively, are as follows:

(in T million, except otherwise stated)

Fiscal 2026 Fiscal 2025 Fiscal 2024
Business Vertical Revenue As a % of revenue Revenue As a % of revenue Revenue As a % of revenue
generated from : generated from : generated from ;
. from operations . from operations . from operations
vertical | vertical vertical
Telecom Infra 1,001.15 41.50 608.71 33.81 812.73 52.78
Sewerage Infra 1,270.77 h2.67 1,103.16 61.26 593 45 38 54
Sub Total (A) 2,271.92 94.17 1,711.87 95.07 1,406.18 91.32
Gas Pipeline 97.19 4.03 36.06 2.00 70.56 4.58
Others® 43.37 1.80 52.73 2.93 63.08 4.10
Sub Total (B) 140.56 5.83 88.79 4.93 133.64 8.68
Total 2,412.48 100.00 1,800.66 100.00 1,539.82 . 100.00

*Others include (i) trading sale of machine of high-density polyethylene, double wall corrugated and horizontal directional drilling machine; and (ii) Development Income from
real estate from our subsidiary i.e. Ann Projects Private Limited (ceased to be our subsidiary as on April 01, 2024).
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2. Customer Concentration Risk — Significant reliance on Government Contracts: We derived 57.09%, 64.99% and 60.88% of our revenue from operations during Fiscals
2026, 2025 and 2024, respectively, from government sector entities on the basis of competitive bidding, which exposes us to risks inherent in doing business with them. As
on June 30, 2026, 20 of our 23 contracts, representing 86.96% of total contracts, were with Government Customers. Revenue from operations attributable to Government
and Private Customers are as follows:

(in I million, except otherwise stated)

Fiscal 2026 | Fiscal 2025 Fiscal 2024
Particulars As a % of revenue As a % of revenue As a % of revenue
Amount : Amount : Amount .
from operations from operations from operations
Government Customers 1377 57.09 1,170.30 b64.99 937.41 60.88
Private Customers 1,035.31 42.91 630.36 30.01 602.41 39.12
Total 2,412.48 100.00 1,800.66 100.00 1,539.82 100.00

Details of bids submitted and projects awarded are as below:

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Bids Submitted (nos.) 15 15 5
Projects Awarded (nos.) 5 8 1
Bid to win ratio (%) 3333 53.33 20.00

Our failure to secure new projects, delays in project execution or payments, or any reduction in government spending or change in government policies may adversely affect
our business, results of operations, cash flows and financial condition.

. o Customer Concentration Risk - Significant Dependence on Top Ten Customers: We are dependent on our top ten customers in respect of our business. Our top 10
customers contributed to 97.96%, 98.25% and 95.90% of our revenue from operations during Fiscals 2026, 2025 and 2024, respectively. Any loss of any major customer may
adversely impact revenue of our business. Any decrease in demand from such customers, the loss of such customers or our inability to diversify our customer base could
have an adverse effect on our business, results of operations, financial condition and cash flows.

4. Order Book Risk - Uncertainty in Execution and Realisation: Our Order Book may not necessarily translate into future revenue in its entirety. Details of our Order Book,
for Fiscals 2026, 2025 and 2024, respectively are as follows:

(in ¥ million)

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Order Book*® 9,386.53 4,796.73 7,077.65

*Our Order Book comprises of the potential revenue from unexecuted portion of the projects that have been awarded to us, which is exclusive of applicable taxes.

As on June 30, 2026, our Order Book was T 10,050.55 million. There can be no assurance that the revenue anticipated in our Order Book will actually be realized as revenues
ar, if realized, will be realized on time or result in profits. Our contracts are subject to cancellation, termination, or suspension at the discretion of the customer and may be
subject to change in the scope of services. We have also faced instances of short closure/termination of projects, delay in obtaining RoW and extensions in completion of
project milestones, and have paid liquidated damages of ¥0.90 million, ¥8.52 million and I42.07 million during Fiscals 2026, 2025 and 2024, respectively. Any such delays,
short closures, cancellation, payment default or failure to execute projects as planned could adversely affect our cash flow position, revenues and/or profit.

9. Geographical Concentration Risk- Concentration of Revenue in Select States: Our business is relatively concentrated in the States of Bihar, Jharkhand, Goa, West
Bengal and Madhya Pradesh, which contributed more than 70.00% of our revenue from operations for Fiscals 2026, 2025 and 2024,

Name of State/ Union Territory Fiscal 2026 Fiscal 2025 Fiscal 2024 |

Amount As a % of revenue Amount As a % of revenue Amount As a % of revenue

(in < million) from operations (in < million) from operations (in T million) from operations

Bihar 780.50| 32.35 671.02 37.27 666.29 | 43.27|
Madhya Pradesh 83.68| 3.47 310.00 17.22 _76.73| 4.98]
Goa 358.64 14.87 113.86 6.32 236.99 15.39
Jharkhand 231.08| 9.58 279.83 15.54 204.40| 13.27 |

Delhi 73.61 3.05 123.83 6.88 60.19 3.91
Sikkim 92.46 | 3.83 58.51 3.25 3.98 0.26 ]
Uttar Pradesh 21.86 0.91 14.28 0.79 13.28 0.86 |
QOdisha 92.97 3.85 59.15 3.28 55.06 3.58 5
West Bengal 418.15 33 157.92 8.77 21373 13.88 |

Andaman and Nicobar Islands 7.5 0.09 12.26 0.68 9.17 0.60
Kerala 257.41 | 10.67 - - - - |
Total 2,412.48 | 100.00 1,800.66 100.00 1,539.82 100.00 ;

This regional concentration subjects us to risks including regional slowdown in infrastructure activities or reduction in infrastructure projects, changes in laws, policies and
regulations and the political and economic environment, and perception by potential customers that we are a regional contractor, which may hamper us from securing
contracts in other regions and competing for large and complex projects at the national level. While we strive to geographically diversify our project portfolio and reduce our
concentration risk, we cannot assure you that adverse developments associated with the region will not impact our business, financial condition and results of operations.

6. Contractual Risk — Delays May Result in Liquidated Damages, Penalties and Invocation of Bank Guarantees : We could incur losses under our project contracts and
services contracts with our customers or be subjected to disputes or contractual penalties, liquidated damages as a result of delays or failures to meet contract specifications
or delivery schedules. We may be unable to obtain approvals for extension in meeting delivery schedules. We paid an amount of ¥ 0.90 million, ¥ 8.52 million and ¥ 42.07
million towards liquidated damages during Fiscals 2026, 2025 and 2024. Imposition of such penalties or liquidated damages may have a material adverse effect on our
business, resuits of operations and financial condition.

7. Contingent Liability Risk — Potential Financial Obligations: Our contingent liabilities stood at ¥ 1,008.66 million, ¥ 926.62 million and ¥ 751.46 million as at March 31,
2026, 2025 and 2024, respectively. As of March 31, 2026, total contingent liabilities were equivalent to 64.97% of our Net Worth, of which bank guarantees accounted for
T 894 .94 million and statutory tax matters for T 95.13 million, the latter representing approximately 6.13% of Net Worth. Our Company has not made any provision in its books
for these contingent liabilities. If any of our future contingent liabilities become actual liabilities, our business, financial condition, cash flows and results of operations may be
adversely affected.

8. Cash Flow Risk - Fluctuating Cash Flows: Our Company has fluctuating cash flows from operating, investing and financing activities during Fiscals 2026, 2025 and 2024.
We had negative cash flows from operating activities of ¥ 2.47 million and ¥ 353.78 million during Fiscals 2026 and 2025, respectively. Fluctuating cash flows could materially
impact our ability to operate our business and implement our growth plans and could materially and adversely affect our cash flows, business, future financial performance
and results of operations.

Qur cash flows for the periods indicated are set out below:

(in T million)
Fiscal 2025 Fiscal 2024
Particulars Fiscal 2026 (Consolidated
e | ( l ) (Standalone) (Standalone)
Net cash flow from/(used in) operating activities (2.47) (353.78) 82.05
Net cash flow from/(used in) investing activities (234.40) (14.09) (39.20)
Cash flow from/ (used in) financing activities 261.14 342.77 | (39.93)

9. Supplier Concentration Risk - Dependence on Key Suppliers: We are dependent on our top ten suppliers for supply of materials. Details of expenses incurred on
suppliers during Fiscals 2026, 2025 and 2024 are as follows:
(in ¥ million, except otherwise stated)

Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars As a % of total As a % of total As a % of total
Amount purchase AMOunt purchase Amount purchase
Expenses incurred on supplies from top ten suppliers | 362.86 67.92% '5'r;‘:i"5.'ijli';'"' 69.23%| 338.72| 72.48%

The loss of one or more key suppliers for any reason, such as an inability to negotiate acceptable purchase terms, dispute, suppliers’ adverse financial changes, could
negatively impact our business, operations, and financial conditions. While we have not faced any instance of disruption of procurement of materials that led to any material
adverse impact on our business and operations during Fiscals 2026, 2025 and 2024, we cannot assure you that such instances will not occur in the future and we will not
lose any major supplier in the future.
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10. Liquidity Risk — Delays in Customer Payments: We are engaged with Government Customers, typically, it takes longer time to receive payments from Government
Customers despite clear payment milestones in the agreements. It leads to longer trade receivable cycle. The outstanding trade receivables as on Fiscals 2026, 2025 and
2024 are as follows:

(in T million, except otherwise stated)

Fiscal 2026 Fiscal 2025 Fiscal 2024
Outstanding trade | As a % of Outstanding trade As a % of Outstanding trade As a % of
receivables total purchase receivables total purchase receivables total purchase
1,567.70 64.98% 804.13 l 44.66% 280.41 37.69%
Trade receivable days in proportion of revenue from operations
237 163 138

Note: The trade receivable provided herein exclude Unbilled Revenue.

Delays or defaults in payments from customers could adversely affect the recoverability of our trade receivables, cash flows and working capital requirements. Legal action
to enforce contractual obligations may be challenging and may not result in a favourable or timely outcome, which could adversely affect our financial condition and results
of operations.

11. Working Capital Risk - High Working Capital Requirements: We have ongoing working capital requirements for purchase of materials and execution of performance
securities for our projects. Our working capital gap increased from <454.11 million in Fiscal 2024 to ¥1,569.24 million in Fiscal 2026, primarily reflecting higher trade
receivables and unbilled revenue. Any shortage in working capital may restrict our ability to provide collateral, secure letters of credit, bank guarantees or security deposits
and bid for new projects, and could adversely affect our business operations and financial flexibility.

12. Regulatory Risk - Right of Way (RoW) dependency: Our projects require Right of Way (RoW), and delays in obtaining RoW, including due to failure of the principal employer
to acquire land free of encumbrances or delays in our facilitation of the process, may result in project delays, cancellation, changes in scope, payment delays or disputes.
We have experienced one instance of inordinate delay in securing RoW for our Malda TE-NTPC Farakka via Khejuriaghat OFC route project in West Bengal, awarded on
October 22, 2018, for which the principal employer has still not obtained RoW. Recurrence of such delays could adversely affect our business, results of operations and
financial condition.

13. Our Price/Earnings (P/E) ratio based on diluted EPS for the Financial Year ended March 31, 2026 13.60 times and 14.33 times at the lower and upper end of the Price Band,
respectively.

14. The Weighted Average Return on Net Worth for the Financial Years ended March 31, 2026, 2025 and 2024 is 20.60%.
Average cost of acquisition of Equity Shares for our Promoters is as follows:

Name Face Value (in ) Number of Equity Shares Total Cost Average cost of acquisition per Equity
held | Share on a fully diluted basis (in %)
Promoters
Sanjay Kumar Sarraf 10 290,57 ,834 4,49 86,930 1.0
Krishna Ranjan | 10 128,42,416 1,96,34,135 1.53

15. The weighted average cost of acquisition of all Equity Shares transacted by our Promoters, members of the Promoter Group and Shareholders with the right to
nominate directors in the one year, 18 months and three years preceding the date of the RHP is set out below.

Particulars Weighted Average Cost of Acquisition Cap Price is ‘X’ times the Weighted Range of Acquisition Price: Lowest
(in ) Average Cost of Acquisition® Price — Highest Price (in )

Last 1 year preceding the date - - -
of the Red Herring Prospectus

Last 18 months preceding the date - : o
of the Red Herring Prospectus

Last 3 years preceding the date 0.12 825.00 NIL- T 17.50*
of the Red Herring Prospectus

Ms adjusted by giving effect of bonus share issuance in the ratio of 1:15, i.e. for every 1 equity share held, the shareholder has received 15 bonus equity shares on
September 28, 2024.

16. Mefcom Capital Markets Limited, the Merchant Banker associated with the issue have handled one public issues during the current Financial Year and two Financial Years
preceding the current Financial Year, out of which Nil issue closed below the issue price on listing date.

Total Issue Issue closed below IPO price on listing date
Mainboard SME

Mefcom Capital Markets Limited 1 0 NIL

NMame of the BRLM

ADDITIONAL INFORMATION FOR INVESTORS a BASIS FOR ISSUE PRICE

1. While the DRHP filed by our Company with the SEBI and Stock Exchanges included a provision for Pre-IPO Placement, the The "Bagis for Issue Price” on page 117 of the RHP has been updated with the above Price Band. Please refer to the website of
same has not been undertaken. the BRLM, www.mefcomecap.in, for the "Basis for Issue Price” updated for the above Price Band. (You may scan the QR code for
2, The Promoters or members of the Promoter Group have not undertaken any transaction of Equity Shares aggregatingupto | accessing the website of Mefcom Capital Markets Limited. )
1% or more of the paid-up equity share capital of our Company from the DRHP till date. _ | The Price Band and the Issue Price will be determined by our Company, in consultation with the BRLM, on the basis of assessment
3. Thel .'.:lggrﬁgﬂte pre-lssue shareholding of our Promoters, members of the F‘rurnu'.rEz' Gruupl {ather than our Promoters) and i of market demand for the Equity Shares offered through the Book Building Process and on the basis of the quantitative and
gddlilunai top 1{_] Shareholders as a percentage of the pre-lssue and post-lssue paid-up Equity Share capital of our Company | qualitative factors described below. The face value of the Equity Shares is ¥ 10 each and the Floor Price is 9.4 times the face
Is set out below: i walue of Equity Shares and Cap Price is 9.9 times the face value of Equity Shares. Investors should also refer to the sections "Risk
' Pre-lssue shareholding as Post-Issue shareholding as at Allotments# \ Factors™, “Our Business', "Summary of Financial Inforralion” and "Management's Discussion and Analysis of Financial Condition
on the date of RHP Atk lowar end of tha At the upper end of the an-:gl; Results |?u‘ ﬂperﬁtm{-;:-ns_ beginning on pages 19, 213, 63 and 349 of the RHP, respectively. to have an informed view before
No. No. of Equity | Sharehold- | No. of Equity | Sharehold- | No. of Equity | Sharehold- | Qualitative Factors | | | |
Shares of ing (in %) Shares of ing (in %) Shares of | ing (in%)(on| | some of the qualitative factors and our strengths which form the basis for computing the Issue Price are.
face value of | (on afully |face value of  (on a fully di- | face value of a fully dilut- | 1.  Established expertise in engineering, procurement and commissioning projects with special focus on underground and
T10each |diluted basis | ¥10each | luted basis# | T10each | ed basis# ! overhead utilities infrastructure;
Promoters | 2. Project management with integrated execution capabilities;
| 1. | Sanjay Kumar Sarraf | 29.057,834 | 60.78 29,057,834 | 4437 29,057,834 | 44.37 | ’ 4. Strong Crder E"C’_U*‘ii _
2. | Krishna Ranjan 12,842 416 26.86| 12842416 19.61| 12,842,416 19.61| | 4  Strongand consistent financial performance; and
f - - - - - o Experienced leadership and strong management team,
Sub-total (A) 41,900,250 87.64 41,900.250 63.98 41,900,250 63.98 See "Our Business - Our Competitive Strengths” on page 218 of the RHP,
Promoter Group ! S
— = : : { Quantitative Factors
| 1. | Anita Sarraf . 700,000 | 1.46 | 700,000 1.07 | 700,000 | 1.07 | ' 1. Baslic and Diluted Earnings Per Equity Share (“EPS") of face value of T 10 each:
2. | Anuradha Sharma 160 Negligible 160 Negligible 160 Megligible | | : > . - -
- I I - S - SE—y i =3 Financial Year Basic EPS (in T Diluted EPS (in Weight
3, | Akshat Sarraf 160 Negligible 160 MNegligible 160 Negligible March 31. 2025 E/64 (in %) | 591 s | -
4, | Ayushi Sarraf 160 | Negligible 160 Negligible 160 Megligible -
| 5. | Arvind Sarraf | 160|  Negligible | 160  Negligible | 160 Negligible | a1 202 s sl <
5. | Arvind Sarra egligible egligible egligible | | - - i -
| Sub-total (B | 700,640 g E'1|-=n"' 700 ;40 g 51| 07 | 700,640 i 9; 07| | G it i e = !
ub-tota . : : : : : . - : | | ! |
(5] ! Weighted Average 5.68 5.68
Additional top 10 Shareholders ' Note: -
1. | Chanaky: 85998, 200 1.88 898 200 1.37 899,200 1.37 - . ; s
p amk}':;ﬁ Fund —1 J 3 i Basic ERPS () = Basic eamings per share (s calouwlated by dividing the restated profit after lax for the year by the number
| psoiuntes rund —1 | S — — . — _— of Equity Shares outstanding af the year-end, affer considering impact of bonus issuance retrospectively, for all penods
2. | Generational Capital 668,000 1.40 668,000 | 1.02 668,000 1.02 ! presented.
[ _ Breakout F“”'j <l | _ _ _ _ _ | & il. Dilvled ERPS ) = Diluted earmings per share is calculated by dividing the restated profit for the year by the number of
3. | RPV Holdings 359,680 0.75 3509 680 (.55 359 680 0.55 ) equity Shares outstanding during the year as adjusted for the effects of all dilufive potential Equity Shares outstanding
Private Limited ! during the year, if any and after considering impact of bonus issuance refrospectively, for all periods presented.
| 4. | Deep Yeshwant | 179.840 | 0.38 | 179.840 | 0.27 | 179.840 | 27| | 2.  Price/Earnings (“P/E") ratio in relation to the Price Band of ¥ 94 to ¥ 99 per Equity Share:
| | Pendhariar™ _ | | | | | | Particulars PIE at the lower end of Price | PIE at the higher end of Price
5. | Sandeep Singh 179,840 0,38 179,840 0.27 179,840 0.27 Band (number of times) band {number of times)
6. | Rajesh Kumar Singla 179,840 0.38 179,840 .27 179,840 0.27 Based on Basic EPS as per the Restated Financials 13.60 14.33
| 7. | Saurabh Tripathi | 179,840 | 0.38| 179,840 | 0.27| 179840 027 | for shes Flnancla Year sndd Mareha1, 200 | |
B, | Sharad Gupta 164,000 0.34 164,000 0.25 164,000 0.25 | _F’“*’;E‘j E_“ D"*_‘“l-‘i EPS as S*;L Rﬂﬁtgfleﬂf?g;'jﬁﬂﬂﬂ'ﬂ's 13.60 14.33
| [ L | 1 [ [ [ [ ar the Financial Year ende diic i .
9. | Dalip Kumar 133,350 | 0.28 133,350 0.20 133,350 0.20 | :
| | Aggarwal _ . _ _ _ | | 1 3 Industry Peer Group P/E Ratio
10. | Nidhi Gupta 120,000 0.25 120,000 0.18 120,000 0.18( | i Particulars PIE
! | Highest 24 65
* Based on beneficiary statement dated August 14, 2028. ! | Lowest 1811
# Subject to completion of [ssue and finalisafion of the allotment. ' Average ' 20 i.EIE
“*Holding 179,840 Equity Shares of ¥ 10 each jointly with Davesh Sumant Pandharkar and Amit Ashok Pendharkar. .NCI-’E'S' il

*“As on the dale of this Red Hemng Prospecius, our Company has 34 Shareholders (excluding our Promoters, members of

industry higt low has i f 3 later i t indus
Promoter-Group andl additiorial fop 10 Sharsholders 85 disclosed sbove) i The induslry high and low has been considered from the peers sel provided later in paragraph 6 below. The industry

_ . } average has been calculated as the anthmetic average of P/E of the industry peers set disclosed in paragraph 6 below.
For further details of the Issue, see "Capital Structure” on page &1 of the RHFP. ;: See paragraph six (6) below - "Comparison of key accounting ratios with listed industry peers”

Conitd.
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ii.  The industry P/E ratio mentioned above is based on earnings for the Financial Year ended March 31, 2026 and market
price on closing markel price of the equily shares of the peer group identiffed above, as on July 27, 2026 NSE af www
nseindia.com for EMS Limited & Likhitha infrastructure Limited and BSE at www.bseindia.com for Bondada Engineening
Limited, and Suyog Telemalics Limited

Return on Net Worth ("RoNW"):
As per the Restated Financial Information:

Financial period | RoNW (%) Weight |
| Fiscal 2026 21.27 3 |
| Fiscal 2025 17.20 | 2 |
| Fiscal 2024 2523 : 1 |

; Wﬂr_g_’r?tad Average 20.60 |

MNofes:

i.  Return on Net warth (%) = Restated Profit for the year as a percentage of the Nel worth as at the end of the year.

.  “Net worth” means the aggregate value of the paid-up share capital and all reserves created oul of the profils, securities
premium account and debit or credit balance of profit and loss account, affer deducting the aggregate value of the
accumulated losses, preliminary expense, deferred expenditure and miscellaneous expendifure not writlen off, as per
the Resfated Financial Information, but does not include reserves created out of revalualion of assets, write-back of
depreciation and amalgamation, where applicable, (in compliance with the provisions of seclion 2(57) of the Companies
Act and regulation 2(1)(hh) of the SEBI ICDR Regulations) for the Fiscals 2026, 2025 and 2024,

.  Weighted average return on Nel Worth = Aggregale of year-wise weighted Return on Nel worth divided by the aggregale
of weighis i.e. (Retum on Net worth x Weight) for each year / Total of weights

MNet Asset Value per Equity Share:

Net Asset Value per Equity Share L 4

| As at March 31, 2026 32.48 |
After the lssue |
| - At Floor Price 49.09 |
| - At Cap Price 50.44 |
| - At Issue Price” [#] |
# To be determined on conclusion of the Book Building Process
Comparison of Accounting Ratios with listed industry peers

Name of the | Consol- | Face | Closing | P/E | Revenue | EPS |EPS(Di-| Total |RoNW  NetAsset

company idated/ | value | Price as | (times) | from op- | (Basic) | luted) | Income | (%) |Value per
Standalone | per | onJuly erations ) {7) (in? Equity
Equity | 27, 2026 (in¥ million) Share
Share @) million) @)
(]

Annu Standalone 10 NA [«]%| 2,412.48 6.91 6.91| 244587 | 21.27 32.48

Frojects

Limited

Listed peers

Likhitha iConsolidated 5 230.30 23.17 | 4.567.34 9.94 994 | 461083 8.37 104 .47

Infrastructure

Limited

Bondada IConsalidated . 303.50 16.60 | 28,428.05 18.28 18.25| 28,510.99 | 28.82 62,35

Engineering

Limited

EMS Limited (Consolidated 10 401.75 24.65( 732747 16.30 16.30 | 7.450.01 8.62 190.03

Suyog \Standalone 10 881.20 16.11( 2,218.50 54.70 52.40| 2276.28| 12.88 42.50

Telematics

Limited

#To be included in respect of our Company in the Prospectus based on the Issue Price,

Notes,

1 Basio Earnings per Equity Share ) = Net profif after tax of the Company, as restated / Welghted average no. of Equily
shares outstanding dunng the year

2. Diluted Eamings per Equity Share X} = Net Profit after tax of the Company, as restated / Weighted average no. of
potential Equify Shares oulstanding during the year

4. NefAssef Value per Equity Share = nal worth divided by the outstanding number of Equity Shares outstanding at the end
of the year, affer considering impact of bonus issuance on September 28, 2024,

4. FP/E Ratio has been computed based oh the closing market price of the equity shares (Source: NSE for EMS Limited &
Likhitha Infrastruciure Limited and BSE for Bondada Engineering Limited, and Suyog Telematics Limited) on July 27
2026, divided by the EPS of March 31, 2026,

5. Return on Net Worth (%) = Restated Profit for the year as a percentage of the nel worth as at the end of the year,

Source: All the financial information for listed industry peers mentioned above is on a consolidated and standalone basis

wherever applicable and is sourced from the annual reports [ annual results as available for the respeclive company for the

Financial Year ended March 31, 2026, submitted to stock exchanges.

Key Performance Indicators ("KPIs")

Financial KPIs

(in ¥ million, except percentages)

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue from Operations " 2,412 48 1,800.66 1,539.82
Gross profit @ 668.13 466.52 443.53
Gross profit Margin (%) & 27.69 25.92 28.80
EBITDA ™ 501.94 321.92 285.04
EBITDA Margin (%)™ 20.81 17.88 18.51
PAT 330.27 211.04 173.87
.IPAT Margin (%) & 13.69 i 11.72 i 11.29 .
Return on Equity (%)™ 2127 17.29 25.23
Return on Capital Employed {%)® 22 66 20.59 29.95

As certified by Surash Chandra and Associates, Chartered Accountants, vide their ceftificate dated August 06, 2026.
MNotes:

1. Revenue from operations represents the scale of the business as well as provides information regarding the overall
financial performance.

2. Gross profit is calculated as revenue from operations less cost of material consumed, purchase of traded good and
construction expense.

3. Gross profit margin is calculated as gross profit for the period / year as a % of revenue from operations.

EBITDA Is calculated as restated profit / loss after tax plus finance costs, depreciation and amortization expense plus tax
excluding exceplional items less other income.

EBITDA margin is the percentage of EBITDA divided by revenue from operations.
PAT Margin is the ralio of restated profit after tax to the revenue from operations.
RoE is calculated as profit for the year divided by fotal equity.

RoCE is calculated as earnings before interest and taxes less other income divided by capital employed. Capital
Employed includes nel worth, long term borrowings and shorl-term borrowings,

Operational KPIs

E-

@~ @

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Order Book 9. 386.53 4.796.73 7.077.685
Book-to-Bill Ratio® 3.89 2 66 460

As certified by Suresh Chandra and Associates, Charlered Accountants, vide their cerfificate dated August 06, 2026.
‘Book-to-Bill ralio /s calcwlated as the Order Book al a particular penod divided by the revenue from operations for that penod.

Weighted average cost of acquisition (“WACA") Past Primary / Secondary Transaction

Primary transactions: Price per share of the Company (as adjusted for corporate actions, including split, bonus
issuances) based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued
under the ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding
the date of the RHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the
Company in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary
Issuances")

The Company has not issued any Equity Shares or convertible securities, excluding shares issued under the employea stock
option schemes and issuance of bonus shares, during the 18 months preceding the date of RHP, where such issuance is equal
to or more that 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before
such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined
together over a span of rolling 30 days.

Secondary transactions: Price per share of the Company (as adjusted for corporate actions including bonus
issuance) based on secondary sale [ acquisition of shares (equity/convertible securities), where promoter, promoter
group, shareholder(s) selling shares through offer for sale in IPO or shareholder(s) having the right to nominate
director{s) in the Board of the Company are a party to the transaction (excluding gifts), during the 18 months
preceding the date of the RHP, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-
up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding
employee stock options granted but not vested), in a single transaction or multiple transactions combined together
over a span of rolling 30 days.(“Secondary Transactions”)

There have been no secondary sale/ acquisitions of Equity Shares or convertible securities, where the Promoters, members
of the Promoter Group, Selling Shareholders, or Shareholder({s) having the right to nominate Director(s) on the Board, are a
party to the transaction, during the 18 months preceding the date of the RHP, whera either acquisition or sale is equal to or
more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-lssue capital before such
transaction/s and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined logether
over a span of rolling 30 days.

Since there are no such transaction to report to under A and B, the following are the details basis the last five
primary or secondary transactions (secondary transactions where Promoter, Promoter Group, Selling Shareholders
or Shareholder(s) having the right to nominate Director(s) on the Board, are a party to the transaction), not older than
three years prior to the date of the RHP irrespective of the size of transactions:

4
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Last 5 primary transactions

Date of Allotment | No. of Face | Offer | Adjusted | Natureof | Nature of Total
Equity | Value per | Price per | number of | Allotment | Consideration | Consideration
Shares ‘equity equity shares (T in Millions)
Allotted | share (¥) | shares (¥)
August 16, 2024 56,200 10 820,00 8,989,200 | Preferential Cash 50.02
Allotment
September 19, 2024 1.43.310 10 890.00 | 2292960 | Preferantial Cash 127.55
_ Allotment
September 23, 2024 5620 10 890.00 89,920 | Preferential Cash 5.00
Allotment
October 5, 2024 13.04,000 10 75.00 | 13.04,000 | Preferantial Cash 97.80
AFIﬂtl:nEn_t
October 15, 2024 4,889,350 10 75.00| 4,89,350 | Preferantial Cash 36.70
Allotment
Total | 19,98 43[}| - 50,75,430 | | 317.07
Weighted Average Cost of acquisition® | 62.47
*Adjusted for the bonus issue of 151 on September 28, 2024,
Last five secondary transactions:
Date of Name of Name of |No.of Equity Face Value  Price per Nature of Total
transfer transferor transferee Shares | per equity equity | consideration consideration
share () | shares (7) {in T million)
| January 24, | Dalip Kumar | Sanjay Kumar 282 650 | 10 17.50 Cash 4.95
| 2025 | Aggarwal | Sarraf | | _ | _ |
| January 24, | Anita Sarraf Sanjay Kumar 1,969,696 | 10 LA, Gift Ml
- 2025* | Sarraf . _ . _ .
| June 15, | Krishna Anuradha 160 | 10 MA Gift Mil
| 2024 | Ranjan | Sharma _ : _ _ | .
Sanjay Kumar | Akshat Sarraf 160 | 10 A, Gift Ml
| arral | | | . | | |
| Sanjay Kurmar | Ayushi Sarraf 160 | 10 A, Gift Ml
| Sarral | | | | | | |
| Sanjay Kumar | Arvind Kumar IEGE 10 N Gift Ml
| Samaf | Sarraf B
T:;-ta!_ _____ 2 252 EEE | 4.95
W‘eighted Awarage l:ast nf Acquusitmn [WAEA} A 2.20 |

*Adiusted for the bonus issue of 15:1 on Sepfember 28, 2024.
*The transfar has been madea vide giff deed dated December 24, 2024
With reference to [(A), and (B) or (C) above], weighted average cost of acquisition, floor price and cap price

Past allotment/ secondary transactions Weighted average cost Floor Price Cap Price
of acquisition (in ) (i.e., T94) {i.e., T99)
Weighted average cost of acquisition of Primary il - -
transactions as disclosed in point 8(A) above
Weighted average cost of acquisition of Secondary Mil - -
transactions as disclosed in point 8 (B) above

Since there were no primary or secondary transactions of Equity Shares of the Company during the 18 months preceding
the date of filing of the Red Hemring Prospectus, the information has been disciosed for price per share of the Company
based on the last five primary or secondary lransactions (secondary transactions where promoler [promoter group enlities
or shareholder(s) having the nght to nominate director(s) on our Board, are a party to the transaction), not older than three
years prior to the date of filing of the Red Hering Prospectus imespective of the size of the transaction

WErghled Average Cost of acquisition (according TD E{C} abﬂue}“
6.2 d?
2,20

158
45.00

EESE:I'_‘l on primary issuance

Based on secondary issuance

*Adjusted for the bonus issue of 15:1 on September 28, 2024

Explanation for Issue Price and Cap Price and the weighted average cost of acquisition of primary transactions and

secondary transactions in last three years; along with our Company's key performance indicators and financial

ratios for the Fiscal 2026, 2025 and 2024 and in view of the external factors which may have influenced the pricing of

the Issue

. We are one of the diversified companies in the EPC sector, involved in fields ranging from fiber opfics to sewerage
projects and also undertakes gas pipeline projects (Source: CARE Reparl).

» Established expertise in engineering, procurement and commissioning projects with special focus on underground and
overhead utilities infrastructure and work across multiple states in India.

a, Over the years we have gained experiise in laying the overhead and underground ufilities infrastruciure, and have
laid {i) more than 26.200 kms of optical fibre cable(s) ("OFC(s)") network and maintenance of more than 62,800 km
of OFC networks in telecom infrastructure; (ii) more than 298 kms of sewerage pipes, construction and maintenance
of sewerage treatment plant, construction of pumping stations, laying of house service connections in the sewerage
infrastructure vertical; and (iii) more than 537 kms of MDPE laying of 20 mm to 125 mm diameter, 38,300 number of
Galvanized Iron Pipes ("GI") for domaestic gas connections in the gas pipeline vertical across 4 (four) states in India,
namely; Bihar, Uttar Pradesh, Odisha, and Jharkhand

*=  The Union Budget FY27 continued to support infrastructure-led growth across the telecom, natural gas and urban utility
sectors. The Depariment of Telecommunications (DaT) received an allocation of Rs. 73,991 crores 1o strengthen digital
connechivity through continued investments in BSNL's revival, BharatNet, telecom infrastructure and next-generation
communication networks. (Source: CARE Report)

. We are one of the diversified companies in the EPC sector, involved in fields ranging from fiber optics to sewerage
projects and also undertakes gas pipeline projects (Source; CARE Report). As on June 30, 2026, our Company has 23
ongoing projects with an aggregate Order Book value of ¥ 10,050.55 million.

b, Additionally, as part of our continued focus on telecom infrastructure, our Company had submitted consortium bid for
16 packages for BharatMNet Phase |l BharatNet project is being implemented by BBNL (Bharat Broadband Network)
for connecting approximately 2.64 lakh Gram FPanchayats of the country for providing broadband access o rural
India (Source: CARE Report).

. Leveraging core compeatencies in project execution and expand into other varticals within the infrastructure development
Spaces

: Continue to focus on efficient cost management in relation to project execution

The Issue Price will be [«] times of the face value of the Equity Shares

The Issue Price of T [#] has been determined by our Campany, in consultation with the BRLM, on the basis of assessment of
market demand from Investors for Equity Shares of face value of ¥ 10 /- each through Book Building Process and is justified
in view of the above Qualitative and Quantitative parameters, Investors should also refer o the sections "Risk Factors”, "Our
Business", "Summary of Financial Information" and "Management's Discussion and Analysis of Financial Condition
and Results of Operations” beginning on pages 18, 213, 63 and 349 of the RHP, respectively, to have an informed view
befare making an investment decision,

An Indicative timeline in respect of the |ssue is set out below:

Submission of Bids:

Bidllssue Period (except the Bid/lssue Closing Date)
fEubmissinn and Revision in Bids

Only between 10.00 a.m. and 500 p.m. Indian
Standard Time ("IST")

Bid/lssue Closing Date*

| Submission of Electronic Applications (Online ASBA through 3-in-1
| accounts)-For Retail Individual Bidders

Only between 10.00 a.m. and up to 5.00 p.m. IST

| Submission of Electronic Applications (Bank ASBA through Dnlinemﬂnty between 10.00 a.m. and up to 4.00 p.m. IST

| channels like Internet Banking, Mobile Banking and Syndicate UPI
| ASBA applications where Bid Amount is up to ¥ 0.50 million)

| Submission of Electronic Applications (Syndicate Non-Retail, Non- | Only between 10.00 a.m. and up to 3.00 p.m. 15T

| Individual Applications)

- Only between 10.00 a.m. and up tn 1 DEI pm, IET .
Only between 10.00 a.m and up tﬂ 12 CID p.m IST

; Eubm |ssm1n ::nf F‘hysmal .ﬂ-.ppluf;a’ru}ns (Ela nb: HSEA}

E Euhmms:nn n:::r Physical Apmrﬂﬂtlﬂﬂs iSynducale Mon-Retail, Mon-
| Individual Applications of QIBs and NIBs where Bid Amount is more
than 050 m|1l|c:r1}

Upwa.ru:l Revision of Bids by QIBs and MNon-Institufional Bidders | Only between 10.00 a.m. and up to 4,00 p.m. 15T
Ea!EElnnaq# | on Bid/ Issue Closing Date

Upward or dﬂwnward Fiewamn nr E:d5 or cancellatmn ::-! Bu:ia b;..f RiEs Clnr-,r t:eh'ueen 1{3 EID a.m. and up t::r 5 DCI p.m.

*UPI mandate end time and date shall be at 5:00 p.m. on Bid/ Issue Cn‘ﬂs.'ﬂg Date.
#IBs and Non-Institutional Bidders can neither revise their bids downwards not canceliwithdraw their bids.

The processing fees for applications made by the UP| Bidders using the UPI Mechanism may be released to the remitter
banks (SC5Bs) only after such banks provide a written confirmation on compliance with the SEBI ICDR Master Circular.

Bid/ Issue Period
An indicative timeline in respect of the Issue is set out below:

Event

| BIDASSUE OPENS ON
BID."FEELIE CLOSES ON

Fl.ﬂth-:'l.tlﬂﬂ of Edﬁts urhllc::tmeni with the Designated Stock Exchange
Unhiu{:klng of fundfsr fmm AS BA Acc-:‘:uni*

Eredil of Equs!y Shares {a] I:I-E.-ma!. accounts of Allottees

Event Indicative Date
| August 25, 2026

| August 28, 2026

| On or about August 31, 2026

| On or about August 31, 2026

| Dn or ahnut Septemher l:]1 EI’_'IEE

Eum mence mentﬂftrad:ng of the Equ |11.r Shares on the St-::n:H E:-;-::ha nges | Dn or EII:IDLIt Sﬁptem I:uer EIE EDEE

*J'n case of (i) any delay in unblocking of amounits in the ASBA Acmun.rs (including amaunts blocked through the UPJ'
Mechanism) exceeding two Working Days from the Bid/{ssue Closing Date for cancelled’ withdrawn/ deleted ASBA Forms,
the Bidder shall be compensated al a uniform rate of T 7100 per day or 15.00% per annum of the Bid Amount, whichever is
higher from the dale on which the request for cancellation/ withdrawal/deletion is placed in the Stock Exchanges bidding
platform until the date on which the amounts are unblocked (i) any blocking of multiple amounis for the same ASBA Form (for
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amounts blocked through the UP! Mechanism), the Bidder shall be compensated at a uniform rate T 100 per day or 15.00%
per annum of the lolal cumuwiative blocked amount excepl the onginal application armount, whichever ig higher from the dale
on which such multiple amounts were biocked lill the date of actual unblock; (i) any blocking of amounis more than the Bid
Amount, the Bidder shall be compensated al a uniform rafe of T 100 per day or 15.00% per annum of the difference in amount,
whichever is higher from [he date on which such excess amounts were blocked il the date of actual unblock; (Iv) any delay
in unblocking of non-alfottedy partially allotted Bids, exceeding twa Working Days from the Bid/dssue Closing Date, the Bidder
shall be compensated al a uniform rate of T 100 per day or 15.00% per annum of the Bid Amount, whichewver is higher for the
enlire duration of delay excesading wo Working Days from the Biddssue Closing Date by the SCSB responsible for causing
such defay in unbiocking. The BRLM shall, in their sofe discretion, identify and fix the liability on such infermediary or enfity
responsible for such defay in unblocking. The Bidder shall be compensaled in the manner specified in the SEBI ICDR Master
Cireular which for the avoidance of doubl, shall be deemed o be incorporated in the deemed agreement of the Company with
the SCS58s, to the extent applicable |, issued by SEBI, and any other applicable law in case of delays in resolving investor
grievances in réfation to blocking/unblocking of funds. The processing fees for applications made by the UPI Bidders may be
refeased fo the remitter banks (SCS5B8s) only after such banks provide a wriffen confirmation on compliance with SEBI ICDR
Mater Circular.

SEB/ through the SEBI ICDR Master Circular, has prescribed that all individual bidders applying in initial public offerings
opening on or after May 01, 2022, where the application amount is up to T 0.50 million, shall use UPI. RIBs and individual
hidders Bidding under the Non-Institutional Portion Bidding for more than ¥ (.20 million and up to T 0.50 million, using the
UPI Mechanism, shall provide their UPT 1D in the Bid cum Application Form for Bidding through Syndicate, Sub-Syndicate
Members, Registered Brokers, RTAs or CDPs, or onfine using the facility of linked online trading, demat and bank account {3
in 1 type accounts), proviced by certain brokers

Investors should read the above-mentioned information along with "Risk Facfors”, "Our Business’,
*Management’s Discussion and Analysis of Financial Condition and Resulis of Operafions” and “Restaled
Financial Information” beginning on pages 19, 213, 349 and 283 of the RHP, respectively, to have a more
informed view,

The trading price of the Equity Shares could decline due to the factors mentioned in the section "Risk Factors”
beginning on page 19 of the RHP and any other factors that may arise in the future and you may lose all or
part of your investmenls.

For further details, please see the chapler titled “Basis for Issue Price” beginning on page 117 of the RHF. Please
scan the QR code for accessing the website of Mefcom Capital Markets Limited (BRLM) where documents
relating to the issue including the "Basis for Issue Price” chapter updated with the price band, are avallable.

Simple, Safe, Smart way of making : *Application supported by blocked amount (ASBA) is a better way of

AS BA* an application - Make use of it applying to issues by simply blocking the fund In the bank account, for
| further details check section on ASBA beiow.

Mandatory in public Issue. No cheques will be accepted

UPI —Mow available in ASBEA for Retall Individual Investors and Non - Institutional Investor applying for amount
upto ¥ 0.50 million, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option lo
submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat
and bank accountl. Investors are required 1o ensure that the bank account used for bidding is linked 1o their PAN.,

LI~

LFRED PANMAENWTS (WTEARACE

Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020,
issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021
and Sepltember 17, 2021 and CBDT circular no. T of 2022, dated March 30, 2022 read with press release dated March 28, 2023
and any subsequent press releases In this regard

A5BA has fo be availed by all the investors. UPI may ba availed by (i) Retail Individual Bidders in the Retail Fortion; (i) Non-
Institutional Bidders with an application size of up to ¥ 0.50 millien in the Non-Institutional Portion. For details on the ASBA and
UPI| process, please refer to the datails given in ASBA form and abridged prospectus and also please refer to the section “lssus
Procedure” on paged12 of the RHP. The process is also available on the website of Association of Investment Bankers of India
(“AlBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from
the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.
gov.in/sebiweb/other/OtherAction do?doRecognisedFpi=yes&intmid=35 and hitps:/www.sebi gov.in/sebiweb/other/OtherAction.
do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO,
please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SC5Bs and mobile
applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited have been appointed
as Sponsor Bankfor the Issue, in accordance with the requirements of the SEBI Circular dated Novernber 1, 2018 as amended. For
Issue related queries, please contact the BRLM on its email 1D as mentioned below. For UPI related queries, investors can contact
NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/lssue Period shall be extended for at least three additional Working Days after
such revision of the Price Band, subject to the fotal Bidlssue Period nol exceeding 10 Working Days. In cases of force majeure,
banking strike or similar circumstances, our Company, in consultation with the BRLM, for reasons (o be recorded in writing, may
gxtend the Bid/ issue Perlod for a minimum of one Waorking Day, subject (o the Bid/ Issue Period not exceeding 10 Working Days.
Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by nofification to the
stock Exchanges by issuing a press release and also by indicating the change on the respective websites of the BRELM and at the
terminals of the Members of the Syndicate and by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable.

Accordance with Regulation 6{1) of the SEBI ICDR Regulations, through the Book Building Process in terms of Regulation 32{1) of the
SEBI ICDR Regulations wherein not more than 10% of the Issue shall be available for allocation on a proportionate basis to Qualified
Institutional Buyers ("QIBs") (such portion referred to as "QIB Portion”), Further, 5% of the QIB Portion shall be available for allocation
on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate
basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Howevar, if the
aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the
Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to all QIBs. Further, not less than 40%
of the Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders out of which (a) one-third of such
portion shall be reserved for applicants with application size of more than ¥ 0.20 million and up to ¥ 1.00 million; and {b) two third of
such portion shall be reserved for applicants with application size of more than ¥ 1.00 million, provided that the unsubscribad portion
in either of such sub-categories may be allocated to applicants in the other sub-category of Mon-Institutional Bidders and not less
than 50% of the Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations,
subject to valid Bids being received at or above the Issue Price. All potential Bidders are required to mandatonly use the Application
Supported by Blocked Amount ("ASBA") process providing details of their respective ASBA accounts, and UPI ID in case of UPI
Bidders, if applicable, in which the comresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI
Mechanism, as applicable, to the extent of the respective Bid Amounts. See section titled ‘/ssue Procedura’ on page 413 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) are correctly filled in the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum
Application Form should match with the DP ID, PAN, Client |ID available in the Depository database, otherwise, the Bid cum
Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the
Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI
ID (for UPI Bidders bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant
may be deemed to have authorised the Depositories to provide to the Registrar to the Issue, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to
the Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records
of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic
Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and
are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated
March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of
our Company, please see the section "History and Certain Corporate Mafters-Main QObjects of our Company™ on page 253 of the
RHP. Tha Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further
details, please see the section titled "Material Contracts and Documents for Inspection” on page 431 of the RHP,

Liability of the members of our Company: Limited by shares
Amount of share capital of our Company and Capital structure:

As on the date of the RHP, the authorised equity share capital of our company is T 70.00,00,000 divided inta 7.00,00,000 equity
shares of face value of 10 sach. The issued, subscribed and paid-up Equity Share Capital of our Company is T 47, 80,96,700
divided into 478,08 670 equity shares of face value of T10 each. For details, please see “Capilal Structure” beginning on page 81

e

!

of the RHF.

Names of initial signatories to the Memorandum of Association of our Company and the number of Equity Shares
subscribed by them: The initial signatories to the Memorandum of Association of our Company are Sanjay Kumar Sarraf (5,000
Equity Shares), Anita Sarraf (5,000 Equity Shares). For details of the share capital history of our Company. please see "Capital
Structure” on page 81 of the EHFP.

Listing: The Equity Shares Issued through the Red Herring Prospectus are proposed fo be listed on the Stock Exchanges. Our
Company has received 'in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to their letters each
dated September 09, 2025, respectively. For the purposes of the Issue, the Designated Stock Exchange shall be BSE Limited.
Asigned copy of the Red Hermng Prospectus has been filed and a copy of the Prospeactus shall be filed with the RoC in accordance
with sections 26(4) and 32 of the Companies Act, 2013, For further details of material contracts and documents available for
inspection from the date of the Red Herring Prospectus until the Bid/ Issue Closing Dale, please see “"Matenal Confracts and
Documents for Inspection” on page 451 of the RHP.

DISCLAIMER CLAUSE OF SEBI: SEBI only gives its chservations on the offer documents and this does not constitute approval of
gither the lssue or the specified securities or the offer document. The investors are advised to refer to page 383 of the RHP for the
full text of the disclaimer clause of SEBI

Disclaimer Clause of BSE (Designated Stock Exchange): It is to be distinclly understood that the permission given by BSE
should not in any way be deemed or construed that the Red Heming Prospectus has been cleared or approved by BSE nor does it
certify the correctness or completeness of any of the contents of the Red Herring Prospectus. The investors are advised to refer to
page 394 of the RHP for the full text of the Disclaimer Clause of BSE.

Disclaimer Clause of NSE: I is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the comectness or completeness of any
of the contents of the Offer Document, The investors are advised to refer to page 394 of the RHP for the full text of the Disclaimer
Clause of NSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any
funds in this Issue unless they can afford to take the risk of losing their entire investment. Investors are advised 1o read the risk
factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been
recommended or approved by the Securibes and Exchange Board of India ("SEBI"), nor does SEBI guarantee the aceuracy or
adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 19
of the RHP.

BOOK RUNNING LEAD
MANAGER TO THE ISSUE

'REGISTRAR TO THE ISSUE

A

KFin Technologies Limited

301, The Centrium, 3rd Floor,

57. Lal Bahadur Shastri Road,

Mav Pada. Kurla (West), Kurla,
Mumbai - 400070, Maharashtra, India
Telephone: +01 49 6716 2222

E-mail annuprojects. ipoi@kfintech.com

Investor grievance e-mail;
einward. ris@kfintech.com

Contact person: M. Murall Krishna
Website: www kfintech.com

SEBI registration number:
INROQOO0022 1

COMPANY SECRETARY AND
COMPLIANCE OFFICER

KFINTECH

«EXPERIENCE TRANSFORMATION

MEFCOM

ANNU PROJECTS LIMITED
{(Formerly known as Annu Projects
Private Limited)

Charumita Bhutani

Registered and Corporate Office:
B-1. Plot No. 11, Local Shopping
Complex Vasant Kun|, South Delhi,
Mew Delhi = 110070, India
Telephone: +91 11 4011 4238 / 3T;
E-mail: ca@annuprojects.com;
Website: www.annuprojects.com

: Mefcom Capital Markets Limited

[ G=lll, Ground Floor, Dalamal House,
Jamnalal Bajaj Marg, Mariman Point,
[ Mumbai — 400021, Maharashtra, India
| Telephone: +31 22 3522 7026

5 E-mail: apl.ipof@meafcomcap.in

| Investor grievance e-mail: invastor,
| grievance@mefcom.in

Contact person:

| Akhil Mohod / Mukta Shirke

E Website: www.mefcomecap.in

| SEBI registration number:
[ INMOODDO0016

Bidders may contact the Company Secretary and Compliance Officer or the Registrar to the |ssue in case of any pre-lssue
or post-lssue related grievances including non-receipt of letters of allotment, non-credit of allotted equity shares in the
respective beneficiary account, non-receipt of refund orders or nonreceipt of funds by electronic mode, etc. For all issue
related queries and for redressal of complaints, investors may also write to the BRLM.

AVAILABILITY OF THE RHP: Invesiors are advised to refer to the RHP and the section titled "Risk Factors” on page 19 of the
RHP, before applying in the Issue. A copy of the RHP will be made available on website of SEBI at www.sebi.gov.in and is available
on the Book Running Lead Manager ("BRLM"), i.e. Mefcom Capital Markets Limited www.mefcomcap.in and the websites of the
Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com,
respectively, and on the website of the Company at www.annuprojects.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the websile of the
Company, the BRLM and the Registrar (o the |ssus www.annuprojects.com, www.mefecomcap.in and www, kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and
Corporate Office of ANNU PROJECTS LIMITED, Telephone: +31 11 4011 4238/37.BRLM: Mefcom Capital Markets Limited,
Telephone: +91 22 3522 7026, Syndicate Member: Mefcom Securities Limited, Telephone: +91 22 4650 0500 and at the select
locations of the Sub-syndicate Members (as given below), SCSBs, Registerad Brokers, RTAs and CDPs participating in the Issue.

Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.
com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Axis Capital Limited, LKP Securities Limited, Mofilal Oswal Financial Services Limited, Prabhudas
Lilladher Pvt Limited, JM Financial Services Limited, |ICICI Securnties Limited, Kotak Securities Limited, Centrum Finvarse Limited
and SBICAP Secunties Limited, Keynote Capitals Limited, Anand Rathi Share & Stock Brokers Limited.

Escrow Collection Bank / Refund Bank /Public Issue Bank!/ Sponsor Bank : Axis Bank Limited
UPI: UPI Bidders can alsoc Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For Annu Projects Limited
On behalf of the Board of Directors

Sdf

Charumita Bhutani
Company Secretary and Compliance Officer

Date: August 19, 2026
Place: New Dealhi

ANNL PROJECTS LIMITED is proposing, subject to, receipt of requisite approvals, markel conditions and other considerations,
to undertake an initial public 1ssue of its Equity Shares and has filed the RHFP dated August 18, 2026 with ROC. The RHP will be
available on the website of SEBI at www.sebi.govin, and is available on the websites of the Stock Exchanges i.e. BSE and NSE
at www . bseindia.com and www.nseindia.com - where eguity shares are proposed to be listed, on the website of the Company i.e.
www.annuprojects.com and the websites of the Book Running Lead Manager ("BRLMT), i.e. Mefcom Capital Markets Limited at
www.mefcomcap.in. Any potential investor should note that investment in equity shares involves a high degree of nsk and for details
relating to such risk, pleasa sea the secfion entitted "Risk Factors™ on page 19 of the RHP. Fotential investors should not rely on
the RHP for making any:investment decizion but should only rely on the information included in the RHP filed by the Company with
the RoC.

The Equity Shares have not baen and will not be registered under the U 5. Securities Act of 1933, as amended (the "U.5. Securities
Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States,
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act
and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only
outside the United States in ‘'offshore transactions’ as defined in, and in reliance on Regulation S under the U5, Securities Act and
he applicable [aws of the jurisdictions where such offers and sales are made.

dhani

DHANI LOANS AND SERVICES LIMITED
(CIN: UT48020HL 1994 PLCOGB240T)
Registered Office; A-2, Firgl Floor, Kirll Nagar, Mew Delhi-110015
Emai: lgapsupporti@indiabulls.com, Tel: 01141052775, Fax: 01142737986
Waobsibe: www dhanioansandsenices com

Public Motice of Branch Closure

Wa hareby inform all owr slakeholders and customars (khal our Udaipur Branch,
situated at 2md Floor, Office Mo 203, Madhay Tower, Opp- Post Office Chetak
Circle, Udaipur, Rajasthan-313001 is 1o be closed. Pleasa note that closing thea
above branch will nat affect the company's servicing of our customess inany
rmanner. All our axistng/prospective cusiomers arg heraby raguasted 1o confact our
customer helpline number 0124-6555-555 from 800 AM to B.00 PM, Altamatively
writa (o our customar care e-mail d [oansuppork@indisbulls.com- for all

quen=s/Faymenis’Loan or any other related matiers.
Sdr-
Suthorized Offices
For Dhani Loans and Services Limited

dhani

DHAMNI LOANS AND SERVICES LIMITED
{CIM: UT48900L 1994 PLCOE2407 )
Raegistersd Offica: A-2, First Floor, Birll Nagar, Mow Daili-110015
Emall: loansuppoit@indiabulis com, Tel: 01141052775, Fax: 011-42137986
Website: www dhaniloansandsarices com

Public Motice of Branch Closure

Wa hereby inform ali cur stakeholders and customers that our Ghaziabad Branch,
situated at B-8. 2nd Floor, ROD Raj Magar, Ghazisbad, Uttar Pradesh-201002 is 1o
be closed, Please note that ciosing the above Bramch will not affect the company's
sendcing of aur custamers. in any manrer, Al -our axisling/prospective cusiomens
arg heraby raguested 0 contacl our customer hedplice numbsr 0124-0555-5585
from 8.00 AM fo B.00 PM. Allermatively writs (o our pustomer care

e-mail id |canguppordd@indiabulls com for sl queriea/Payments/Loan or any other
related matters:

S
Authorized Cfficar
For Dhant Loans and Services Limited

dhani

DHANI LOANS AND SERVICES LIMITED
{CIM:- UT48580L 1084 PLCOE2407)
Registered Office: A-2, First Floor, Kirtl Nagar, New Defhl-110015
Email- [pansupporti@indisbulls com. Tel: 011-41052775, Fas: 011-42137986
Weobsite haniloansandsen

Public Notice of Branch Closure

Wa heraby vform all our stakeholders and customars thal our Kanpur Branch,
situated at Grownd Floor, 1677, &8, Cnal Lines, Kanpur, Uttar Pradesh-208001 is
to be closed, Please nole that closing the above branch will not affect the
company's senicing of our customers in-any manner, Al our existing/prospective
Cuslomers - ane bareby requested Lo contaclt our customer PelpliEne numbes
01 24-5555-555 from B.00 AM 1o B.OOD PM, Alsmaltively wiie (o our cusiomer cans
a-mail id loapsupportiindiabulls.com for all queries/Paymentz/Loan or any other

related matters,
S
Suihonzed Oficar
For Dhani Loans and Services Limited

dhani

DHAMI LOANS AND SERVICES LIMITED
[CIN: UF4B09DL 1984 PLCOG240T )
Registered Office: A-2, First Floor, Kirtll Nagar, Mew Delhi-110015
Email: |pansupporiiindiabullz.com. Tel: 011-41052775, Fax: 011-42 1373846
Website: www dhanlloansandser

Public Notice of Branch Closurea

VY hareby inform all our stakeholders and customers thal our Kota Branch
situated -at- 2nd Floor. Zuber Complax. near Aprodroms  Circle, Kota.
Rajasthan-224007 is to be closed, Pleass note that closing the abows branch will
not affect the company’s serdcing of owr customers inany mannee All our existing-
prospectndg. customers ane herely requeEsted 1o confact aur Cusiomes hedpline
number 0124-6555-555 from B.00 AM lo 8.00 PM. Allermatieedy wride 1o owr
customer care e-mail id [pansuppoci@indiabulls com for all guersesPaymentsLoan

or any othar retsted matters,

Sdli-
dutvanzed Officar
For Dhani Loans and Services Limited

epaper.financialexpress.mn'. .

New Delhi




