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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY,
OUTSIDE INDIA. Initial Public Offer of Equity Shares (as defined below) on the main beard of BSE Limited ("BSE™) and National Stock Exchange of India Limited ("NSE", and together with "BSE", the “Stock Exchanges”) in compliance with Chapter Il
of the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations").

ADVANCE 2@

AGROLIFE LIMITED

ADVANCE AGROLIFE LIMITED

Cur Company was onginally incorporated as Advance Micro Ferilizers Private Limited, a privaie imited company under the erstwhile Companies Act, 1955, pursuant to a cerlificate of incorporation dated February 27, 2002, issued by the Registrar of Companies, Jaipur, Subsaquently, pursuant to a resohution passed by our Board dated Decamber 09, 2020 and 3 special
resolubion passed by our Sharehoiders dated January 6, 2021, the name of our Company was changed fromAdvance Micrd Fertifizers Privaie Limibed' io ‘Advance Agrolife Private Limited” and a fresh cerificate ofincorporation dated Febreary 03, 2021 was issoad by the Fegistrar of Companies, Jaipur, Upon the conversion of our Company o a public imited company,
pursuant o a resalution passed by our Board dated October 18, 2024 and & spacial resolution passed by our Shareholders dated November 13, 2024, the name of our Company was changed from 'Advance Agroalife Private Limited'to ‘Advance Agrolife Limited and & fresh cartificate of incorporation dated December 04, 2024, was issued by the Registrar of Companses,
Central Processing Cenfre. For defails of changs in the name and registered office of our Company, see “History and Certain Corporate Matfers" on page 264 of the red heming prospecius dated Sepiember 18,2025 {"RHP™ or "Red Herring Prospectus") filed with RoG
Corporate [dentity Number; U2 1 TRI2002PLCHT 7467
Registerad Offica: E-23, Riico Industrial Area Exi. Bagru; Jaipur - 303 007, Rajasthan, India; Corporate Office: 307, 3rd Aoor & 140-B Pandif, TM Mishra Marg Nisman MNagas, Jaipur - 302 3159, Bajasthan, india; Contact Person: Misha Gupta, Company Secratary and Compiance Officer
Telephone: 01417 - 487 07126; E-mail: csi@advanceagroide, com; Website: www. advancesgroile com

OUR PROMOTERS: OM PRAKASH CHOUDHARY, KEDAR CHOUDHARY, GEETA CHOUDHARY AND MANISHA CHOUDHARY

(Pleass scan the GH
oode boview the RHP)

INITIAL PUBLIC OFFERING OF UPTO 19,285.720° OF <10 EACH (*EQUITY SHARES") OF ADVANCE AGROLIFE LIMITED (“OUR COMPANY" OR THE “ISSUER”) FOR CASH AT APRICE OF [«] PER EQUITY SHARE {INCLUDING A SECURITIES PREMIUM OF <[=] PER EQUITY SHARE) (“ISSUE PRICE™) AGGREGATING UP TO
% [#] MILLION ("THE ISSUE"), THE ISSUE WILL CONSTITUTE []% OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

THIS ISSUE INCLUDES A RESERVATION OF UP TO 30,000 EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO ¥[#] (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL) FOR PURCHASE BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE
ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “MET ISSUE™. THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [«]% AND []%, RESPECTIVELY, OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY

OFFERADISCOUNT OF UP TO 5% (EQUIVALENT TO 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT").

PRICE BAND: ¥ 95 TO X 100 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 9.5 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 16.66 TIMES AND AT THE CAP PRICE IS 17.54 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 150 EQUITY SHARES AND IN MULTIPLES OF 150 EQUITY SHARES THEREAFTER
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 33.40%.
A DISCOUNT OF < 5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

ANCHOR INVESTOR BID/ ISSUE PERIOD MONDAY, SEPTEMBER 29, 2025

BID/ ISSUE BID/ ISSUE OPENS ON TUESDAY, SEPTEMBER 30, 2025

PERIOD

BID/ ISSUE CLOSES ON FRIDAY, OCTOBER 03, 2025

"The UPI mandate end ime and date shall be at 5:00 p.m. on BidJssue Clasing Day

We are an agrochemical company engaged in the manufacturing and supply of a wide range of both technical and formulation-grade products, including insecticides,
herbicides, fungicides, and plant growth regulators that support the entire lifecycle of crops, designed for use in the cultivation of major cereals, vegetables, and
horticultural crops across both agri-seasons (Kharif and Rabi) in India. These products are manufactured at our integrated manufacturing facilities, and our products
are primarily sold domestically through direct sales to corporate customers on a B2B basis.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF
THE SEBI ICDR REGULATIONS 2018, AS AMENDED
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE « RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
* EMPLOYEE RESERVATION PORTION: UP TO 30000 EQUITY SHARES AGGREGATING UP TO < [+] MILLION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 22, 2025, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 142 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on the page 142 of the RHP and
provided below in this advertisement.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS
OF THEISSUE, INCLUDING THE RISKS INVOLVEDAND NOTRELY ONANY OTHER EXTERNAL SOURCES OF INFORMATIONABOUT THE ISSUE AVAILABLE INANY MANNER.

IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON
ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY
THE COMPANY ORBY THE BRLM

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP

< 2.04 million (0.05% of revenue from operation) in FY 2023. Certain
litigations relating to misbranding of Phorate 10% CC are pending against us
in Haryana, Maharashtra, and Rajasthan. Inability to meet quality standards
prescribed by regulatory authorities in India and export markets may
adversely impact our business, reputation, and operations

4. Risk of Bad Debts and Credit Losses: Our business operations involve
extending credit to customers. Trade receivables were ¥ 1,630.71 million in
FY 2025, 1,431.52 million in FY 2024, and T 1,044.83 million in FY 2023.
Trade receivable turnover days increased from 78 in FY 2023 to 99 in FY
2024 and 111 in FY 2025. Allowances for credit losses were < 2.55 million in
FY 2024 andX1.40 millionin FY 2023. Bad debts of < 0.19 million occurred in

A . RisktolInvestors

1. Government Policy Dependence Risk: Our business is directly influenced
by the income levels and purchasing power of farmers, which are
significantly affected by state and central government policies. Any reduction
in government spending on agriculture, withdrawal or modification of
subsidies, changes in MSPs, or export restrictions could reduce farmers’
disposable income and demand for our products. We are engaged in 14 out
of 27 pesticides proposed to be banned, contributing < 1,031.47 million
(20.55% of revenue) in FY 2025, T 899.20 million (19.75% of revenue) in FY
2024, and X 770.04 million (19.39% of revenue) in FY 2023. Although, our

flexible infrastructure and diverse product registration portfolio (410
products) is expected to mitigate the said impact and the proposed ban is not
anticipated to materially impact Company's financial condition or overall
operations, we cannot assure you that similar reforms or changes in
agricultural laws and policies will not be introduced in the future.

Market Concentration Risk: Our manufacturing facilities, supply chains,
and primary customer base are located within India, with limited exposure to
international markets. Our performance is closely linked to domestic
agriculture demand, exposing us to region-specific risks. Any adverse
political, regulatory, economic, or environmental developments within India
could disproportionately affect our operations and financial performance.
Quality Standard Compliance Risk: We are subject to stringent quality

standards and specifications in India and in export markets. \We incurred
quality control expenses of T 9.29 million (0.19% of revenue from operation)

in FY 2025, X 6.06 million (0.13% of revenue from operation) in FY 2024, and

FY 2023 in the last three Fiscals. Defaults due to adverse macroeconomic
conditions, insolvency of customers, or disruptions could materially impact
cash flows and profitability while receivables concentration increases the risk

. Working Capital Intensive Business: Our business demands significant

working capital to fund for raw materials procurement, manufacturing and
inventory. Demand may increase with B2B sales expansion, larger order
volumes, and the gap between shorter supplier credit and longer customer
terms. Defaults, unforeseen costs, or disruptions could strain liquidity,
making continuous access to working capital critical for sustaining growth.

Conflict of Interest: The Company’s Directors and Promoters may have
interests in other ventures that could compete with the Company, leading to
potential conflicts of interest. One such entity is Hok Agrichem Private
Limited, in which the Promoters hold an interest. Although Hok Agrichem has
signed a non-compete agreement and the Company plans to acquire itas a
subsidiary, there is no guarantee that conflicts will not arise or be resolved
without negatively impacting the Company's business or shareholders.
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7. Supplier concentration risk: We rely on a few suppliers for key raw |+ Details of price at which equity shares were acquired by our Promoters,
materials, with our tﬂp ten Eupp[iers Cﬂ'ntribUting over 50’%# of purﬂhaSEE In members of the Promoter Grnup and Shareholders with nght to nominate

;:E:uCfsnktsﬁiﬁai‘l:ms;l:tzegt isrli?:;gﬁlycttzzyugnhsp:rdhilsee zﬁfﬁr; Ezpr?iigrgt;ﬁ directors or other rights in the last three years preceding the date of the Red
| | |
Y ge, price ’ P ) Herring Prospectus, disclosed on page 34 of the RHP.

imports from China. Any disruption could affect production, costs,
profitability, and reputation. + Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is

8. Geographical Concentration Risk: Our Manufacturing Facilities,| 33.40%.

Registered Office, and Corporate Office are located in Jaipur, Rajasthan, | patails of suitable ratios of the company and its listed peer group based on
while a majority of revenues are generated from states including Rajasthan,

Punjab, Uttar Pradesh, Haryana, Madhya Pradesh, Maharashtra, and .ﬂSCEIEUZS: .. |
Guijarat. In FY 2025, these states contributed 84.00% of revenue; FY 2024 | Name ofthe | Reve- | Face | P/E | EPS | EPS |RoNW | NAV
contributed 78.16% of revenue, and FY 2023 contributed 75.60% of Company nue | Value (Basic) (Diluted) (%) per

revenue. This concentration exposes us to local risks such as political unrest, from per ) ) equity
labor issues, droughts, floods, earthquakes, or public health crises. _
L o . Operat- | equity share
9. Customer Concentration Risk: A significant portion of our revenue comes :
from a limited number of customers. In FY 2025, our top five and top ten lons | share )
customers contributed 51.70% and 69.47% of revenue, respectively Kin )
(38.55% and 54.91% in FY 2024; 33.70% and 46.44% in FY 2023). As we million)

operate mainly on purchase orders without long-term contracts, loss of key | Advanca 502260 10 o] | 570 | 570 | 2011 | 2242 |
customers or preference for competitors could materially affect revenues o ‘ | | '
and create production planning risks.

10. Risk of alternative methods of pest management and crop protection: :.Limited
Growing adoption of alternatives such as biotechnology Genetically Modified | Listed Peers
crops, and Zero Budget Naturgl !:armlng (ZBNF) may reduce demand fmrnur Dharmaij Crop | 951044 | 10 | 34.60| 10.68 | 103 |9.24% | 116.70
products and affect sales, pricing, and financial performance despite our

Agrolife

mitigation strategies. :_Guard Limitea | | | |
OtherRisks: Insecticides  19,999.50, 10 16.99 | 48.38 | 48.38 |13.55%| 372.74
Average Cost of Acquisition of Equity Shares by our Promoters India Limited
Name of the Promoter = Number of Equity Shares Average cost per | Heranba 14,097.30/ 10 . 077 | 077 |1037% | 210.15
heldas on the date of Equity Share R)* | |nqustries
the RHP o
| . | Limited
Om Prakash Choudhary 2,43,76,380 0.9 || . |
Kedar Choudhary | 16223920 047 Pl Industries 179,778.000 10 34.29 1 109.44 | 109.22 |17.58% | 668.22
Geeta Choudhary 16,30,000 3.50 ||| Limited |
Manisha Choudhary | 14.76,400 1.00 ||| Sharda 43,198.53, 10 30.33 | 33.74 | 33.74 |12.85% | 277.21
“As certified by Srarutﬂnfﬂuﬁﬁ'fﬂrs ;:ruréuant to their certificate dated Sep.fefnbéf 18, 2025 ) Crﬂpche m

Weighted average price at which the Equity Shares were acquired by our | | imited

Promoters In the one year preced Ing the date of the Red Herri ng Source: All the financial information for listed industry peers mentioned above s on a consolidated basis (unless
PTDEPE ctus otherwise available only on standalone basis) and is sourced from the annual reports as available of the respective

‘Name of the Promoter | Number of equ Ity shares WEIg hted average | | company for Fiscal 2025 submitted to stock exchanges and prospectus available on public domain. The financial
anquired in the one year priu e per E quity information of our Company is based on the restated financial information for the Fiscal 2025.

preceding the date of the | Share (3)* ot
Red Herring Prospectus a.  PJE Ratio has been computed based on the closing market price of equity shares on NSE on September 02,

2025, divided by the Basic EPS.

¥ ﬂ [
.Ui'ﬂ Prakash ChDUdhEP_f 2 =1 9! 38 '?42 Nil | b.  Return on Net Worth (%) = Net Profit after tax atinbutable to owner of the company, as restated for the end of
Kedar Chnudhar}_f 1,46,00,898 NilA | the fiscal/ period divided by Average Net worth as at the end of the fiscal.
Geeta Chuudhary 14.67.000 NilA || ¢ Average net worth means the average of the net worth of current and previous fiscaliperiod. Net worth

means the aggregate value ofthe paid-up share capital and other equity.

: Ma 5|'|EI C uudhar_g : — 3—'28-' 60 : NI 1d  MNetAsset Value per share = Net Worth at the end of the fiscal/period divided by weighted average no. of
*As certified by Statutory Auditors pursuant to their certificate dated September 18, 2025. T S TR T TS
"Nil consideration on account of issue of bonus shares in the ratio of 9:1. it e it

: o S e
Weighted average cost of acquisition of all shares transacted in (i) last one
(1) year; (ii) last eighteen (18) months and (iii) last three (3) years preceding

the date of the Red Herring Prospectus

The basic and diluted earnings per share for the Equity Shares of our Company has been presented to reflect
the adjustments as perInd AS 33.

Return on Net Worth (RoNW)

Period WACA | Cap Price is Rangeof || Fiscal ended RoNW(%) Weight
(in) | ‘X times the acquisition Fiscal 2025 29 11 3
Weighted rice:lowest || _. | |
g price Fiscal 2024 39.30 2
Average Cost price - | : |
of h|ghegt price Fiscal 2023 34 .46 1
| Acquisition R) || Weighted Average 33.40
' ot . . . -
Last one (1) year preceding the | Nil Nil il As certified by Statutory Auditors pursuant to their certificate dated September 18, 2025.
date of the Red Herring Notes:
PFDSDEEtLIS a.  Returnon Net Worth (%) = Net Profit after {ax attributable to owner of the company, as restated for the end of
Last eighteen (18) months Ni'ﬁ Nil Nil | the fiscaliperiod divided by Average Net worth as at the end of the fiscal.
preceding the date of the Red b.  Average net worth means the aver“lage of the net .m:rrth of current Iand previous fiscaliperiod. Net worth
: means the aggregate value ofthe paid-up share capital and other equity.
Herring Prospectus . . L 2 o
: = = : 7 _ | c.  Weighted average is aggregate of fiscal-wise weighted RoNW divided by the aggregate of weights i.e.
Last three (3) years preceding | 1.00 100 Nil-10 {(RoNW x Weight) for each fiscaliperiod} / {Total of weights).
h Red Herrin : : “Chai * - :
L;s;;i;:he ed Rerring + The BRLM associated with the Issue “Choice Capital Advisors Private
*As certified by Statutory Auditors pursuant {o their certificate dated September 18, 2025 Limited” has handled 8 Public Issues (4 Mainboard and 4 SME ISS”ES) inthe
“Nilconsideration on account of issue of bonus shares inthe ratio of 9:1. past 3 financials years out of which none of the issues closed below the Issue
* Adjusted for bonus shares allotted in the ratio of 9 equity shares for every 1 equity share held pursuant to board : o
resolution dated February 20,2025. Price on IIEJEIHQ date.
Confinuad on nex page...

epaper.jansatta.com



=2 foeett

34 SlolHt]l I 23 TadsR, 2025 |

Cortinued from previous paoe,

B. Additional Information for Investors

1. The Company has not undertaken pre-IPO placement and promoters or members of promoter group have not undertaken any fransaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP
till date.

2. The aggregale pre-Issue and post-lssue equity shareholding and percentage of the pre-lssue and post-lssue paid-up Equity Share capital of our Promoters, members of the Promoter Group and the additional top 10 Shareholders as on the date of the
Red Herring Prospectus is set forth below:

Post-lssue sharehuldmg as at the date of the Advertisement”
At the lower end uf the price band (Y95) At the upper end of the price band {?1 00)

Pre-lssue Shareholding as at the
date of the Advertisement

S Name of the Shareholder No. of Equity Shares % of paid-up Equity No. of Equity Shares % of paid-up Equity No. of Equity Shares % of paid-up Equity
No. held Share capital held Share capital’ held Share capital®
Promoters
1 Om Prakash Choudhary 24,376,380 54.17% 243,76,380 37.92% 2.43,76,380 37.92%
£ Kedar Choudhary 16,223,220 36.05% 1,62,23,220 25.24% 1,62,23,220 25.24%
3. Geeta Choudhary 1,630,000 3.62% 14,786,400 2.30% 14,76,400 2.30%
4, Manisha Choudhary 1,476,400 3.28% 16,30,000 2.54% 16,30,000 2.54%
~ Promoter Group
7 Kamla Devi Jat 1,224,000 2.12% 1,224,000 1.80% 1,224,000 1.90%
| ~ Additional Top 10 Shareholders (other than Promoters and Promoter Group) |
6. Bhuda Ram Dhayal | 10,000 0.02% 10,000 0.02% 10,000 0.02%
[ Sunil Kumar 10,000 0.02% 10,000 0.02% 10,000 0.02%
8 Ravindra Panwar 10,000 0.02% 10,000 0.02% 10,000 0.02%
9. Devi Lal Jangid 10,000 0.02% 10,000 0.02% 10,000 0.02%
10. Mewa Ram Mehta 10,000 0.02% 10,000 0.02% 10,000 0.02%
1. Vishnu Kumar Jangir 10,000 0.02% 10,000 0.02% 10,000 0.02%
12. Marendra Chaudhéry 10,000 0.02% 10,000 0.02% 10,000 0.02%

“Assuming full subscription in the Issue the post-Issue shareholding details as at allotment will be based on the actual subscription and the final Issue Price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this fable

assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

" Includes all options, ifany, that have been exercised until date of Prospectus and any transfers of Equity Shares by existing shareholders after the date of the pre-Issue and Price Band advertisement until the date of the Prospectus.

Investment decision.

Qualitative Factors

Sarme of the quaklatve factkors which farrm the basis for the lssus Price are;

+ Wehave an established, integrated manufacturing setup at Jaipur, Rajasthan, Indiawhich gives us access to key agricubural belt states in India

* We are a B2B agrochemical company engaged in the manufaciuring of a diverse range of agrochemical products that support the entire crop Mecycla. Our product portfolio
includes inseclicdes, herbicides, fungicides, plant growth regulators and other products such &s micra-nuinent ferhlizers and bioferilizers.

= W have established strong custormes relations in the course of over 23 vears of operaling experienca

= We are driven by & qualified and dedicated management ieam, which is led by cur Boand of Direclors, Qur Promoters Om Prakash Choudhary and Kedar Choudhary have been
associated with the Company sinca the vear 2005 and 2016 respectively and have played a significant role in the developmentof our business.

* We have demonsirated consistent growth in terms of revenues and profitability. Onwards year 2008, we have demonsiraled consistent growth in terms of revenues and
profitalility, Cur revenue from operations has grown from 26, 37 million in Fiscal 2008 to £5,022 80 million in Fiscal 2025 registening a CAGRof 36, 18% in the kast 17 years

Forfurherinformation, please see " Our Business-Our Key Strangths "on page 221 of the RHP.

Quantitative Factors

Some of the information presanted in this chapler s derived from theRestated Financial Information. For further informadion, please see "Restated Financial Infarmation on page

296 of the RHP

Sorme of tha guanditative factors which may farm the basis for computing the lesue Price are as followe,

1. Basic and Diluted Earnings per Share["EPS")

2. Price Earnings Ratio (“P/E"} in relation to the Price Band of 33 to 100 pershare uf‘l!]llaar.:h

Particulars PIE at the lower end of the PIE at the higher end of the
Price Band (no. of times)} Price Band (no. of fimes)
| Basedan Basic EPS for Fiscal 2025 16.66 1754
| Based on Diluted EPS for Fiscal 2025 16,66 1754
Particulars Industry FIE
Highes 14,60
Lowest 16:80
Indusiry Average 25.79

Sotrce: Tha indusiry high and low has been cansidared from the industry peer sefl prowvided faterin this sechion. The imusy sverage hias been calcuiated a5 fhe arithmestic a'ae.lﬁg&
FYE of tha industry peer zal disciosed in s sechion,

As cerfified by Sfatutory Auditors purauant fo their cerificate dafed Sepfember 18, 2025,

3. Retern on Net Worth (RoNW)

BASIS FOR ISSUE PRICE
’ _ i T e ; o @ : 5. Comparison with Listed Industry Peers
The frads f the Equity Sh could decline due fo the factors menbionadin th tion tled “Risk Fact ge 37 o thar fechors that ; : ; ... SR . ' i
TR 01 T S SRRSO doate TWE 10 42 SR IRNMNEC NIRRT WO, Tonrecione: clage s oy SR e 9| rissne e Compay Revenue from | Face Value PIE EPS (Basic] | EPS (Diluted)| RoNW (%] WAV per aquity

may aris in the fulure and you may lose all or par of yourinvestmants, Operatlons per equity & =) share {T)

For further details, please see the chapter titled "BASIS FOR ISSUE PRICE™ beginning on page 142 of the RHP Please refer fo the websiteofthe | | _ (¥ in million) share (T) | _ _ ~

BRLM: www.choiceindia.com/merchant-investment-banking. You may scan the OR code for accessing the website of Choice Capital Advisors | | Advance Agrobe Limilad 5,022.60 10 [=] 5.70 3.70 .11 ZeAL

Private Limited. | Listed Peers s : : : -

I}!Iarmaj Crop Guard Limded 851044 10 34,80 1068 10.3 9.24% 116,70

The Issue Price will be determinad by our Company, in consuftabon with the BRLM, on the basis of assessment of market demand for the Equity Sharas issued through the Book | Insecticides India Limiled 14,860 50 10 16.09 4838 4B.38 13 B8, 37274
Building Process and on the basis of quaitative and quantiative factors as described below. The face value of the Equity Shares is $10 each and the ssua Price s . 5timesthe face | Haranba |n|ju31r|gg_ Limited 14.097 30 10 = 017 07T 0.37% 71015
walue at the lower end of the Price Band and 10 {imes the face value at the higher end of the Price Band. | Bl Industrias Limited ?-gl?-'li'-g_ijﬂ- 10 34,99 10044 10922 17 BRY, BRE.Z2
investors should also refer to “Risk Factors”, “Owr Business™ and “Financial information” on page 37, 216 and 296, respectively, to have an informed view before making an © | Sharda Cropehem L|r-1|t-a-1 4318653 10 30.33 33 '?4 3374 12, BE% BT TR

Source: AN the financia! information for listed JJJd..'-SI"].f,EIEEL'E mentioned above is on a consolidated basmum‘ess oftherwise avalabie oty on standaione ﬂﬂﬁ“.'&.lar:ﬂ.'.l Is souced from

the annual repors as avalabie of the respective company for Fiscal 2025 shbmilted lo slock exchanges and prospeciis avaifable on pubic domain, The Brancial informration of our

Company iz basad on the restatad fimancial infarmalon forthe Fscal 2025,

Notes:

a. F/ERatio has been computed based on the cloging markef price of equily shares on NSE on Seplember 02, 2025, divided by the Basio EFS,

b, Betum on Nal Worh (% = Neld Profit affer fax alfmbutable o owner of the company, as restaled for the end of e fecal’ perod ahided by Average Nel warh a5 al he end
of the frecal,

. Average nel worth means the avarage of the nel worth of curend and prewvious fscat’periad. Nel worth means the aggregale value of the paid-up share capial and afferequily

d. NelAsss! Valie per share = Neat Worlh al the end of the lscalpeniod divided by weighled average ho. of sguily shares oulfslanding duving the Bscal

@ Tha basic and diwed eamings per shana for e Eqully Shares of owr Company has baan presentad fo refect the adiusimeiils as perind 45 33,

6. KeyPerformance Indicators
The tabéa balow sets forth the datails of KP|s that our Company considers have a baaring for amving at the basis for |ssue Prica, The key financial and aperational matrics set farth
bestow, hava been approved and verfied by the Audit Committes pursuant to its resolulion dated September 18, 2025, Further, the Audit Committes has on September 18, 2025
{aken on record that ofher than the key financial and operalional metrics setout befow, cur Company has not disclosed any other key performance indicaiors during the three vears
preceding the Bed Herring Prospecius with-#is investors, The KPls disclosed below have been used historically by our Company to enderstand and analyze the business
pedormance, which in resull, helpitin analyzing the growth of vanous verticals in comparison to our Company's listed peers, and other relevant and mataral KFls of the business
of our Company that have a bearing for amving a1 ihe Basis for 1s5ue Prce have been discicsed below. Additionally, the KPls have been cerified by way of cerificate dated
sepiember 18, 2025 isswed by Statutory Auditors whohold avalid cedificate issoed by tha Peer Review Board of the Instituie of Charlered Accountants of india.

Fiscal ended Basic and Diluted EPS %) Weight The Bidders can refer to the below-mentioned KPls, beinga combination of financial and operational KPls tomake an assessment of our Company's performances and make an
Fiscal 2025 570 3 mformead decieon
Fiscal 2024 5.50 2 Alistof aur KPls fof the Fiscals 2025, 2024 and 2023 is sal out below
Fiscal 2023 330 1 r? m_.*rmltuﬂ wess staled ofhenwise)
nghlad Av[:ragg 5.23 Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
As cartified by Statulory Audions bursuant fo their cerfificate dated Seolember 18, 2025, Revenus from Operations 5,022.60 4.556.99 3.978.06
Notes: EBITDA? 48245 40211 25223
& Basic EPS=Nef Profif afler tax, as restaled, atinbufatie fo the owners of the cormpany divided by weighted average no. of sguity shares oulslanding dunng ihe fiscal _EEITD'?" Marﬂi" {in %) 0.61% _E-E“? 53‘"1
b. Diluted EPS = Net Profit after tax, as restated, attributabla fo the owners of the company divided by weighted average no. of diluted equity shares outstanding during the fiscal Net Prof aﬁer1a:} > 205,44 247,32 148 63
o. Weighted average = aggregate of fiscal-wise weighted EPS divided by the aggregate of weights .8, {(EPS x Weight) for each fiscal |/ { Total of weights) et Profi “3’9; {mn r"'ﬂ:' o 5.0 ':l 3 "12 _ 4.74
d. The basic and diluted earmings per share for the Equity Shares of our Company has bean presented to reflect the adjustments as per Ind AS 33, EF: ol EPI | T'éh 'i'" ’r; = f?;; S ;i;g i ;E
LirH] ; %
The above statement should be read in conjunction with Significant Accoenting Policies and Modes to Restated Financial Infarmation of "Resfated Finencial Iinformation™ on page ikl b g Nl %) £ ﬁ
705 of the RHP Debt-Equity Ratiy (.40 0.60 0.5
Days Warking Capital™ 74 Bh 48

As cerfifed by Sfalufory Audiors pavsuanf fo thelr cerfificale dated Seplambar 18, 2025,

|
I
{1 &)

Nofes:

[ {1

{4

7

Revenue from operalions means the Rawenie from Oparalions as appeanng i the Restated Frnanciad Slalenments,

EBITDAmeans Earmings before indergst, faves, deprecialion and amoriization expanse, which has been amved al by obdaining the profit! floss] before excepbional ¥ems and fax
for the fiscatipeniod and addig back finance costs, depreciation, and amorizafion expenss,

EBITDAmargin s catcilaled a5 EBITDA as a percentage of ievenuie fram aperalions.

Nl Profit after tax represents the restaled profits of our Company after deducting all oxpenses.

Mef Prohit mangin /s calcialed az restated net profif aftertax for the fiscal diwided by revenue fromopsrations,

Feturmov et Worth (Bl iz caiculaled a5 Nel Profit afier fax affmboiabie to owmer of the company; &3 restated for the end of the fiscal oivided by Average Wel worth as af fthe end of
the fisca Avorage mai worth means e average of the nel wonth of curent and previous Rscalpenad. Net wodh means the aqgregale value of the paid-up shave capital and olher
aguify,

Relum on capital emploved iz calcwated a5 Eamings before inferest and taxes dinded by average capifal employed. Averags capital amployed is caleufaled a5 avarage of the
total equily. incliding non-canfroding inferas!, tolal debl (incluing borrowings and lease Kabiities) and deferred fax liabiltes (et of defered tax assels) of the curent and
previods iscal

(8] Debd- equily ratio s calculated by dividing folal debt by fofal equify, Tola! debi repressnts long-ferm and shar-lerm bormowings, including lease labiibes, Tolal equily includes the
{ aggregate value of the pai-up share capifal, other equily and mor-confrofing inferest
Days Working Capifal is amved &l by dividing working capital (currenf assefs excluding cash and cash eqguivalents and bank balances less currsnl labiifies excluding shod ferm
bormowings amd curment legse liabilibes] by revenue from operahions muitisted by fhe nember of days in the fecal [265],

| Explanation for the Key Performance Indicators:

|| {8

Fiscal ended RoNWi%) Weight
| Fiscal 2025 28.11 ¥
Fizcal 2024 39.30 Z
| Fiscal 2023 3446 1
Weighted Awragu 33.40
Az t;er'lf.leﬁ' by Statufory Aurditors piirsuant ko herr cerdiicale dated Seplermber 18, 2025, -
Notes:

of the fiscar,
b, Avarage red worth means the average of the mal worth of currend and previous fscatipenod. Nel warth means the aggregale value of the paid-up share capifal avd ofhereqully.
¢, Weighted average s aggregale of iscal-wise weighted RoNW dhnded by the aggregele of weighfsi e, [{RoNW x Weighi) foreach fizcatperiod) / [Tofs of waights)
4. Net Assat Value ("NAV")

Net Asset Value per equlrjr share 1?}

| Fiseal 2025 2242

| Alter the turnph-zhun -::d 1hE| I550e!

| &) At Floar Price 4419

| bj AL Cap price 45 A0

| Issue Prica [#]
As cortified by Sfatulony Aulitors plirsuant fo their cerificats datad Sf-,u.!arrl.w 18, 2025
Notes:

a MNelAssel Value per equity share reprasents nel wardh alfnbulable to Equity Shareholder (Equify Share capital together with other aquity a4 per Restaled Financial information) a3
al the end of the fscaliperiod divided by the weighted average number af Equily Shares gufsfanding & lhe end ofthe hscal
b, The weighted average humberof eguiiy shares has been presentad to refect the aafsiments az perind AS 33,

Gomparisan of our key performance indicators with iiﬁtad industry peers II:H'.H‘I-E' ﬁs-nail'periud included in the Restated Financial Information:

As ceried by Sfafany Audiors parsuan! o their cerfificats dated Se,u;ember 18 2025

following definiions.
Nofes!

& Relum on Nel Worlhy (%) = Nef Profi after fax aifributable lo ovmer of the- company. as resfated Ror the end of the fscalpoenod dhaded by Aversge Netf worlh 85 af the end

|| KPIs

Revanue fram Dperations ﬁ' in rndleon)

EBITDA T in million)

EBITDA Margin (in %)

| Met Profit after tax (% in million)

| Mel Profit Marr_.un in |

| Relumn on Net Woeth (in %)
Eeturm on Eapltal En‘.z:in-}'aﬂ (ln %)

_ Explanations
Kevenue from Dperauuns. is used oy our managemsent io irack the revanue prodile of our business and in tum helps assass the
overall financial performance of our Company and size of our business

| EBITODA provides information regarding the operabonal efficiency of our business,

EBIMCA Margin is an indicator of the operationad profitability and financial performance of our business.

_' Met Profit after fax provides information regarding the owerall profitability of our business.
| Mel Profit I'-.1arg|n 5 an [ndicater of the overall prafi tamnrg,- and financial paﬁr:-:manne of our businass.

Returm-on Net Worh provides how efficsently our Company generates profits from sharsholders’ funds.

| Return on Cagital Em;rﬂ'.-ﬂd pru-.-r::es how af‘fnen'ly e Cnmpar.g.- generatos m.rrwgs from the r:apnt:;l employad in aur

. busingss.

. Debl-Equity Ratio (i bmes)

Debl-Equily ratio s a geanng ralio which comparas sharehoider's aquity lo company debl bo assess our company's amount of

| |leverage and financial stability

| Diays Working Capital

Days working capilal i 8 mefnc that measures how Many {!ays it takes our l:::mpang.l 0 fransform is working l:.a;clal into sales

! - - - . msh ms‘ - . - - - - - -

The abowe KPIs of cur Company have aiso been dizclosed, along with othar key financial and operating metrics, in "Our Business ' and "Management Discussion and Analysls of
Financial Condition Resulfs of Operafions " on page 216 and 350, respectively, All such KPIs have been defined consistently and precisely m "Definitions and Abbreviations' on
page 1.

Cur Gompany shall confinue todisciose the KPls disclosed hereinabove in this section on & periodic basis, at least oncein ayear {or for any lesser period a5 determined by the Bosrd
of our Comipamy), fora duralion of one year after the date oflisting of the Equity Shares, or undil the wiilization of lssus Procesds, whichaver is later on the Stock Exchanges pursuant
b the kssue, or farsuch other peniod as may be required underthe SEB| ICOR Requlations

(= in million, umless stated otherwise

Particulars _ Advance Agrolife Limited Dharmaj Crop Guard Limited Insecticides india Limited Heranba Industries Limited _ Pl industries Limited | Sharda Cropchem leltar:i

[ o _ chaﬁ 11}25 Fiscal 2024 | Flacal 2&23 char 2025 | Fiscal EIJH Fm:ad 2023 Fmai 2035 | Fls-r;al 024 Fjscal 2023 FIEEHI 2025 | Fiscal EI:IH Flscat 2023 Fracai 21]15 _ Fscal 2#14 FIECﬁl 2023 | Flscal 1025 | Fiscal EI:IH Fs-[:al Ei.'lﬂﬂ
Revenue from Oparations™ 5,022 &0 4,558.98 3,978 06 4 510.44 6,541 .03 5.242 97 18,996.50 18 663,88 18,013.28 14 067 30 12.570.70 13,188.20 78, 776.00 76,658.00 4, 92000 43,188.53 11,630.25 40,451.57

| EBITDA" _ 462 45 402,11 252.23 78927 663,69 456,35 228213 | 1TiT20 | 123150 1,055.00 07.00 1,662.50 2523200 | 2222400 | 17.011.00 B35100 | 342622 6,833.72
EBITDA Margin®™ (in %) 8.61% B.82% 6.34% 8.00% 10.15% 8.70% 11.41% B.73% B.B4% 748% 7.228% 12.76% 3163 £8.99% 26.20% 15.17% 10,83% 16.69%
Nat Profit after tax * 256,38 247 32 148 68 34835 1376 268.60 142019 | 102075 E-E-E 1 2260 345.00 1,043.70 16,602.00 16,315.00 12,295.00 3,044 18 319.06 341983 |

| Nat Profit Margin™ in %) 5.10% 5A2% 3.74% 3.66% 6.78% 5.12% TA0% | 619% a51% 0.16% 274% 7.01% 2051% 21.34% 18.94% 7.05% 1.01% - BA5%

| Return on Net Worth (in %) 2811% 39.30% 34.45% 9.24% 13.16% 13.43% 13.55% 10.56% T0T% G37% 4.14% 12.88% 17.58% 21.11% 16.46% 12.85% 1.43% 16.50%

. Rerurr on uapﬂﬂl E'1'I|:lll:|:,n3|:l fin “.-'EI 27.02% 3? Bi2% 34 0% 11 B0% 1-$ 5B% 16 EB“':- 17.29% T ELIM- EI E'E-“.-"- 4. 43“:- B. EI"":- 17, 1-‘3% EE 54"-': E“i EEI‘}-:- 21, 39"-:: 15.01% 3. 1?":-:- 1EI 54‘.-1-

| Dabt-Equity Ratie® 0.80 0,60 050 0.29 031 0.17 010 0.04 018 041 0.19 011 0.02 0.02 0.04 0.00 [ 0.0
Days Working {:apﬂdl" [ ] dE i a4 i) 122 108 12-‘" 4d a0 5[] "7 ﬂl',l 124 113 138 'Q.'"

Source: Al the fnisrmalion forvsied indusiny peers menhoned above i3 0n & conzolidalted basis (wness oferwise svallable only an sfandaione basis] and is soureed from thelr respechive annual repors and prospecius avaiabie on public dovmain, The ratios Rave been computed 55 per the fofowing definifions. The ralios heve been compited a3 per e

{1
{2l
{3)
{#
{3l
{8

()

{5)
{8

Revenue from opersbions means the Revenue from Dperalions 55 appeanng i ihe Restated Financial Sfaiemants,

EBITDAmesns Earmings before inferes!, takes, depraciabion and amorizafion expense, which has been amived &t by obialning the profit! loss] before exceplional fems and lax for the fiscalipenod and adding back finance cosls, depreclabion, and amorizalion expense

EBITDA mangln is catcwlated a5 EBITDA 5 a percentags of revenue from operabions
Mel Profit after tax reprasents the restalad profits of our Compay alter deducling all expenses.
Mel Profit margin s calcutated as restated nel profil after tax for the fiscalipenod divided by revenue fram operalions

Fefum on Med Waorth (%) iz calcufated as Nel Profif after tax slinbulable fo cwner ofihe company, 85 restaled for fhe end of the fscalpennd ovwided by Aversge Ned worth a5 af the end of the fiscaliperod, Aversge nef worlh means ihe average of fhe nefworth of current and previous Rscaliperiod. Nef worlh means the aggregste value of the paid-Up share capia/

and sher equity
Relum on capital employed iz caleialed as Eamings before Inferest and faxes divided by average capital emploped, Average capial emplovad {& calowaled as dverags of
Hscalperind,

e odal equify, ncluding non-confroling infenssl, fofal debl (including borrowings and lease labililes] and defermed tax Kabiithes (nef of deferred fax asseds) of the cument and previous

Debl-eqinly rafio /s calcuated by diviaing fofal deif by fofal equity, Tolal debl represents fong-ferm amd shorf-lerm bamowangs, incliding lease kabibhes. Tolal eguity includes the aggregale value of fhe pald-Up share capital, odfhier equify amd non-confroiing inferes!
LDays Worring Capitalizamived af by ohnding working capifa [cument assefz excluding cash snd cash equnvesrs and bank balances less curment Nsbiies excluadimg shor term borrowings and civmant ieass abiiies| by revence from operafions miinbed by the numbier of days in the fscatipenad [3630).

o0 o 00 @

Confinced on next page,
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ontinged from previous page.

Waighted average costof acquizition ("WACA")

7. The price per share of our Company based on the primary/ new issue of shares (equity! convertible securities)
The details of the Equity Shares, excluding shares issued under ESOP and issuance of bonus shares, dunng the eighteen (18) months preceding the date of the Red Heming
Prospectus, where such issuance is-equal b or more that 5% of the fully diluted paid-up share capitat of our Company (calculaied basad on the pre-sses capital before such
transaction{s] and excluding ESCFs granted but not wested), in a sigle fransaction or mulfiple iransactions cormbined fogether over 2 span of rolling thirly (30) days {Primary
Essuanca”) are a5 follows:
HIL

8. The price pershare of our Company based on secondary salel acquisitions of shares {equity / convertible securities)
The datails of secondary safe | acquisitions of Equity Shares or any convertible securities (*Security(ies)), whera the Promoter, membars of the Promoter Group, or
Sharsholders) haveng the rghl o nominate disecton's) in the Board of Directors of our Company are.a gary o the ransaction (excluding gfts), during the elghtesn (18) months
pracedmg the date of the Rad Harmng Prossschus, where estheracquisibon or sale s equal 1o or more than 5% of e fully diluted paid up share capital of our Company (calculated
based on lhe pre-lssue capital before such transaction's and sxciuding employes stock options granted bul not vested), ina single fransacton or muliple ransactons combined
topether over a span of rolling thirty {30) days are as follows;

NIL
8. Weighted average costof acquisition, floor price and cap price
ype of Transactions WACA [im <) Floor Price [< 35) Cap Price{< 104}
' Waighted average cost of acquisition for kast 18 months for primary | new issue of shares Nl ' Mil ' Ml

[equity/ convertibés securiias), excluding shares issued under ESOP 2018 and issuanca of
bomars shares, during fhe 18 months preceding the dete of the cerlificate, whers sich Bsuance
is equal to or mors than five per cent of the fully dilvted. paid-up share capital of o Company
[calcufated based on fhe pre-issue capital before such transactionis and excluding employes
stock options granted but not vesied), ina single fransaction or multiple transachions combined

BASIS FOR |SSUE PRICE

| = Weoperale thras inlegrated manufaciuring fachlies located &l Bagru, Jaipur, Raasthan, with an aggregata instalied capacity of -89 900 MTPA as of March 31, 2025, covering

Weighted average cost of acquisition for fast 18 monihs for secondary sale | acquisition of ‘ Nil ' Ni

shares equityicorvertible securifies), where our Promoters or Promoter Group entities or or

shareholder(s) having the fght to nominate director(s] in our Board are a party 1o the

Iransacton (excledng gifts), during the 18 months preceding the dale of the cedificate, where

either acquisifion or sale s equal fo or more than five per cent of the fully diuted paid-up share

capital of our Company (calculated based on the pre-issue capital before such fransaction’s

and excluding emplovee stock oplions granted ol not vested), in & single ransaction or

multipbe transactions combined together over a span of rofing 30 days
*There ware no primanse issue of shares feguitpconvenible securities) ranzactions in lazfeighfeen (18] months excluding izsuance of bonus shares prorfo tha date of the Red
Herming Prospectis.

As cerified by Statulory Auditors pursuant [o theircerfificate dated Seplembar 18, 2025

10. Explanation for lssue Price | Cap Price being $100 and weighted average cost of acquisition of primary issuance price | secondary transaction price of Equity
Shares of face value of T10 (set out above) along with our Company's key performance indicators and financial ratios for the Fiscals 2023, 2024 and 2023 in view of
the external factors which may have influenced the pricing of the lssue:

«  Wea are an agrochemical company with diversified product portfolio across crop protection, engaged in the manufaciuring of both technical and formutation products. including
mseclicdes, herbicides, fungicides, plant growth requlaters, micronutriants and bio-fartiizers. with a portfolio of over 410 registered products as of March 31, 2025,

technical grade, sulphur-based formulations and pesticide formulations, all of which are IS0 30012015 and 150 140012015 certified,

«  We hold 410 valid produect registrafions m India, compasing 380 formulation grade praducts.and 30 techndsal grade products, and are in the process of sesking furiher
registrations toexpand cur portfoio.

«  Dwrclient base i supported by a wide natwork of institutional and regional distribuiors across 19 slates and 2 unlon temmitones in indiz; and we also axpod (o seven countmias
including UAE, Bangladash, China (including Hong Kana), Turkey, Egypt, Kanya and Nepal, while continuing to explore naw intemational markels,

«  We have demonsirated strong growth with revenue from operaions ingregsing from & 3,978.08 crore n FY 2023 o T 502260 million in FY 2025, and PAT growing from
T 14868 milllan o ¥ 256,38 million in the same period, reflecting a CAGR of =1 2.35% In ravenee and =31.32% In profitabifity.

Simple, Safe, Smart

{ogater ovara span of rolling 30 days
ASBA* LI
LASILFTED EATMENTS TERFACE

*Apphcatons Supported by Blocked Amount
["ASBA") is a betler way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA,
Mandatory in public issues.

No cheque will be accepted.

number: 18001201 740 and mai Id. ipo. upi@nped org. i,

=

LIPk-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whare the application amount is up to ¥ 500 000, applying through Registerad Brokers, Syndicate, COPs & RTAs. Ratail Individual Investors
and Non-Institutional Investors also have the option fo submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding s linked to their PAN, Bidders must ensure that thelr PAN |5 linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release datoed Saptember 17, 2021,
CBOT Circular No, 3 of 2023 dated March 28, 2023 and any subsequent press releases inthis regard.

A38A haz to be svailed by ail the investors except Anchor inveslors. UP may be avaited by fil Retail inoWvidus! Invesfors in the Retail Category; [§) Mon-inshtuliona! Invesfors with an-applicaiion size of up fo < 500,000 i the Nor-Instituticnsl Portion. For detells an fhe ASEA s UP process, pease
refer fo the defalls given in fhe Bid Cum Application Form and sbridged progpechus and also piease refer fo.the sechion “Issue Procedure " on page 423 of the RHE The process is also svalable on fhe webhsite of Association of invesiment Bankers of fndia ("AIBI") and Stock Exchanges and in the
General Informalion Document, The Bid Cum Apphcation Form and the Abndged Prospecius can be downinsded from the websies of BSE Limied ("BSE’) and Netional Sfock Exchange of India Limifed ("NSE”, and together with B3E the “Stock Exchanges | and can be oblained from the bisf of banks
that is dispraved on the website of SEB! af www. zeblgov in‘sebiweliotherTiherdolion oo AdoRecognisedFoE yesdniniad=35 and ipsSeww seb gov ivsehiweliother Otherd chion do PdoRecogniseaFp=pes Sinimin=43, respeciively as updated from tinme fofime. Forthe Jstof UP) spes and banks
e on (PO, please referto the bk www sebi govin, LIPT Bidders Bidding irsing the LIPT Mechanism may apply through the SC58s and mobile applications whase names appear on the webside of SE8I, as updated from fime fo hime. Axis Bank Limited and HDFC Bank Limifed have been appoinied as
the Sponsor Banks for the [ssue, in accordance wilh the requiremends of SEBI circiar dated November T, 2018 a5 amended. For issue relaied quenes. pesse comact e BRLM on their respechive emall [Ds a3 mentioned befow: For LIPI related quenes. invesiors carconlact NPCH at the foll free

Submission of Bids (other than Bids from Anchor Investors):

[ Modification! R

Only betwesn 10.00 a.m. and up to 5.00 p.m. IST an

d [ex dil

Submission and Revision in Bids

| Bidllssue Closing Date*
Submission and Revision in Bids ' Only between 10.00 a.m. and 3.00 p.m, IS8T

| Submission of Electronic Agplications (Online ASBA ' 'tfm'ly between 10,00 a.m, and up to 500 p.m, ST
Individual Biddars and EEgible Employeas Bidding in the Employes Reservation Portion

| Submission of Electonic Applicaons (Bank ASBA through Onine channefs ke ntemel
Banking, Mobile Banking and Syndicate UP| ASBA applications where Bid Amaount is
up o ¥ 0.50 milkan)

| Submission of Electronic Applicaticns {Syndicate Non-Retall, Non-individual Applications)

| Submission uf-ﬁ'hy'slc.&il F-p;ﬂlicatlunﬁ [Eldnk-"-.é-BA}

| Submission of Physical Applications (Syndicate Non- Retail, Non-Individual Applications
o IBs.and Nits where Bd Amourt i mare ifan ¥, 6,50 miskon)

| Only batwesn 10,00 a.m. and up to 4,00 p.m, IST

| Only between 10.00 a.m. and up to 3.00 p.m. 5T
' dl'lh' between 10,00 a.m. and up o 1.I:“.I[]-|:l.rn. IST
Only between 10,00 a.m, and up to 12.00 p.m. IST

In case of any revision inthe Price Band, the Bid! Issue Period will be extended by at least 3 (three] addifiona! Working Days-after such revision in the Price Band, subject to tha Badf
Iszue Period not exceeding 10 (ien) Working Days. Incasas of force majewre, banking strke or similar circumstances, our Company may, for reasons to be recorded inowriting, extend
the Bid / lzsue Perod for a minimam of 1 {ona] Warking Davs, subject to the Bid! [ssue Period not exceading 10 en) Working Days. Any revigion in the Price Band and the revised Bid!
Issue Period, if applicable, shall ba widely disseminated by nolification tothe Stack Exchanges, by isswing a public nofice, and also by indicating the change on the website of the BRLM
and at the terminals of the Members of the Syndicate and by intimation to Designated Intermedianies and the Sponsor Bank, as applicable,

Thiz tszueis being made in terms of Fube 19(2)(b) of the SCRR read with Reguiaiion 31 of the SEBI ICDF Regulations. This Issue is beirg made for at least 25% of the post-lszue paid-
up Equity Share capital of our Company. This [ssue is baing made through the Book Building Process in accordance with Regulation 601) of the SEBI ICDR Reguiations wherein in
ferms of Regulation 32{1} of the SEBIHCOR Regulatons, not more than 50% of the Met [ssue shall be avadable for aflocation on a proporionate bass to Qualified Instiutional Buyers
["QIBs" and such portion the “QIB Portion"). provided that our Company in consultation with the BELM may allocate up to 60% of the QIE Porlion to Anchor Investors on a
dserefionary bagis in accordance with SEBI ICOR Requlations (“Anchor Investor Portion™). Ona-therd of tha Anchor investor Parion shall be resarved for domeste Mutual Funds,
subject to valid Bids being received from the domsstc Mutual Funds af or above the price af which Equity Shares are allocated to Anchor Investors (“Anchor Investor Allocation
Price™), In the event of under-subscaphion or non-alocaton in ihe Anchor Investor Porbon, the balance Equity Shares shall be sdded ko the QIB Porbon (other than the Anchaor imesior
Porfion) {ihe “Met QIB Portion"). Further, 5% of the Net QIB Portion shall be-available for afiocation ona proportionate basis to Mutusl Funds only, subject 1o valid Bids being received
alor above the [ssue Price, and the remainder of the Met Q1B Pordion shall be available for afocalion on a proporionate basis foall C1Bs (other than Anchor investors}, including Mudual
Funds, subject to valid Bids besng receivad at or above the |ssue Price. However, if the aggregate demand from Mubual Funds is less than 5% of the QIB Forlion, the balance Equity
shares each available for allocation'in the Mubeal Fund Portion will be added to the remaining QIB Portion for proporionate allocation to QIBs. Further, not less than 15% of the Meat
lzsua ghall be available for allocation on a proporionate basis o Mon-instifutional Bidders {(“NIB&") of which (a) one thérd of such porfion shall be resarved for applicants with
application size of mone than T0.20 rmdlion and up o 31,00 million; and (&) wa-thind of such porion shall bo resanved forapplicants with application size of rone than T1.00 milon,
provided that the unsubscribed porlion in either of such sub-cateqories may be allocated to appBaants in the other sub-category of NIBs and notless than 35% of the Net Issue shall be
avallable foralocation to Retal Indvidual Bidders in accordance with the SEBI WODR Regulations subject lo valkd Bids being received al orabove the lssue Price. Further, up {o 30,000
Equity Shares, aggregating wp fo ¥]e] million will be allocated on a proportionate basis to the Eligible Employees Bidding in the Employee Reservation Portion, subject to vahd Bids
being receivid from them at or above the [2sue Price, All Potential Bidders, other than Anchor Investors, are reguired io paricigate in the [ssue by mandaiorily utilising the Application
Sipporied by Blocked Amount (“ASBA"} procass by providing detalls of their respaclive ASBA Account (as defined hensinafter) and UPL D in caze of UPI Biddars usng the UPI
Machanism. as applicable. pursuant 1o which thalr corresponding Bid Amounts will ba biocked by the Self Cartified Syndicate Banks (*SCSBs”) or by the Spansar Banks under the LIP
Mechanism, as the case may be, to the axtent of respeclive Bid Amounts. Anchor Inveslors ara not parmitted o participata i the lssue through the ASBA process. For datails, sea
“Issue Procedure™on page 423 of the Red Hemng Prospecius

Bidders/Applicants should ensure that DP ID, PAN and the Client 1D and UP1 1D {for UP1 Bidders bidding through UPI Mechanism) are comectly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UP| ID available (for UP| Bidders
bidding through the UP1 Mechanizsm) in the Depository database, otherwise, the Bid cum Application Form iz liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided In the Bld cum Application Form is active. Bidders/Applicants should note that on the basks of the PAN, DP ID, Client 1D and UPLID {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder!Applicant may be deemed to have authorized the Dapositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comespondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Defails as available in the records of the Depository Paricipant to ensure accuracy of
records, Any delay resulting from failure lo update the Demographic Detalls would be at the Bidders/Applicanis"sole risk.

| BOOK RUNKING LEAD MANAGER

Choice

T Joy ol Lormeng

Choice Capital Advisors Private Limited

Sunil Patodia Tower, Piol No. 156-158, .8, Nagar, Andheri {East), Mumbai = 400 099, Maharashira, ndia
Telephome: +91 22 6707 9899 | 7419, Email: aal ipaf@choiceindia com

Investor Grievance Email: mwesiorgrievances_advisorsi@ohoiceindia, oom

Wabsite: winw. cholcaindia.comimerchani-immesimeni-banking

Contact Person: Mimisha Joshi | Yopesh Mody

SEBI Registration No: INMOODD11872

A KFINTECH

KFin Technologies Limited

Hyderabad = 500 032, Tetangana. inda

SEBI Registration no.: INROOGOO0Z21

AVAILABILITY OF THE RHP: Investors are advized to refer to the BHP and the “Risk Faclors" beginning on gage 37 of the RHP before apphving inthe [ssue. Acopy of the BHP will be
made available on the websits of SEBI at www. sabi gov in and is avallable on the websites of the BRLM, Chowe Capital Advisars Private Limiked al wea.chodcaindia.comimarchan-
invesimant-banking and af the websits of the Company, Advance Agrofife Limited at | wwe advanceagrolife.com and the websites of the Siock Exchanges. for BSE at
wwabeaindia com and for MSE Limited at waw nseindia com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shafl be available on the website of the Company, the BRLM and the Registrar to the Issue &t
wwaLadvanceagroiie.com, www.chaicaindia.comimerchani-invasimeani-bamking and wanw kiintech.com. rezspactvely.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Applicalion Form can be obtsined from the Registered Office of our Comgany, Advance Agrolife Limited,
Tel: 0141 - 481 0126, BRLM: Choice Capital Advisors Private Limited, Tel 81 226707 #5538 | 7912 and Syndicate Member: Choce Equily Broking Private Limited, Tel: +81 22 6706
G003 (et-B6T), Ragistered Brokers, SC3Bs, Desgnated RTA Locations and Designated CDP Locations for padicipating in the tssue. Bid cum Application Formes will also be available
on e websites of the Stock Exchanges at www bselndia.com and wenwnsaindia.com and at all the Designated Branches of 303Bs, the Estof which is avallable on the websites of the
Siock Exchanges and SEBI,

' Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (*IST")

REGISTRAR TO THE ISSUE

Telephone: +81 40 6716 2222 | 1800 309 4001, Email: advance.ipo@kfintech,.com
Investor grievance email: eimvard ris@kfintech.com
Contact person: M Murali Krishna, Website: www kintach.com

| Lipward Revision of Bids by QIBs and Non-Instiluional Investars cateqones® '

Bid! Issue Closing Date -
Only between 10.00 a.m. and up o 5.00 p.m. on
Bidissua Clasing Date

Lipward or downward Rewvision of Bids or canceliation of Bids by RIBs and Eligible
| Employees Bidding in the Emploves Reservation Portion
"UPI mandate end fime and dale shall be al 500 p.om. an Bid! Issue Closing Dale.
Ll "QIBs and Non-Inshituional Bidders can netther revise their bids downwards nor cancelwitharaw their bids.

" Event ' Indicative Date i
Bid/lssue opens an. Tuesday, September 30, 2023

Bid/lssue closes an
Finalisation of Basis of Aliotment with the Designated
| StockExchange -
Initiation of refunds (if any, for Anchor Investors) (
unblocking of funds from ASBA Account®
Credit of Equity Shares to demal accounts of Alloliees
Commencement of trading of the Equity Shares on the
| Stock Exchanges | |
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT netification dated February 13, 2020 and press release dated June 25, 2021,
read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent
pross releases Inthis regard.
Contents of the Memorandum of Association of our Company as Regards its Objects: For iformation on the main objects of our Company, please sae “History and Certain
Corporate Matfers"” on page 264 of the BHP. The Memorandum of Association of our Company is a material document for inspeciion in refation to the Issue. For further details, see
“Material Contracts and Documents for Inspection™ on page 474 of the RHF,
Liability of the Members of our Company: Limited by shares.
Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorised share capital of our Company is 3 730,000,000 divided into 75,000,000
Equity Sharas of face value of ¥ 10 each. The ssued, subscribed and paid-up Equity share capial of aur Cormpany is ¥ 450,000,000 diveded into 45,000 0030 Equity Shares of face valus
of ¥ 10 gach. For details of the capital structure of the Company, see * Capltal Structure” baginning on page 108 of the RHP.

MNames of the Initial Signatories 1o the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatones of the
Memorandum of Associaton of the Company were Hanuman Sahai Jat, Gopal Lal Jat, Madan Lal Jat. For details of the share capital hestory of our Company please ses “Capital
Structura” begnning onpaga 109 of the RHP

Listing: Tha Equity Shares offered through the Red Harming Prospectus are proposad to be listed on the Stock Exchanges, Our Company has received ‘in-principle’ approvals from the
BSE and the NSE for the listing of the Equity Shares pursuant 1o lefters each dated June 19, 2025, For the meposes of the Issue, the Designated Stock Exchange shall be BSE. A
sagned copy of the Rad Hermng Prospacius and the Prospectus shall be fled with the RoC in accordance with Seclion 26(4] and 32 of the Cormpanies Act, 2013. For datails of the
malerial contracts and documents svailable formspeciion from the date of the Red Herring Prospectus until the Bid/ issue Closing Date, see "Maferial Confracts and Documents for
Inspection”on page 474 ol the RHP

Disclaimer Clause of Securities and Exchange Board of India {“SEBI): SEBI only gives its observalions.on the offer documents and this does not constiute approval of either the
Iszee or the spacified sacurities slatad in the Offer Documents. The investors ane advisaed 1o reder to page 400 of the RHP for the full text ofthe dizclaimar clauge of SEBI

Disclaimer Clause of BSE: 1 i5 to be distinctly understood that the permission given by BSE Limited should nat in any way be deemed or consirued that the RHP has been cleared or
approved by BSE Limited nor does itcarify the cormeciness or completeness of any of the contents of the BHP. The investors are advised to refer to the page 402 of the RHP for the full
bext af the disclamar clausa of BSE

Disclaimer Clause of N3E (the Designated Stock Exchange): Itis o be dishncty understood that the permission given by NSE shouid nof m any way be desmed or construed that
the Oifer Docement has been ceared or approved by NSE nos doas i certify the comectness or completeness of any of the contents of the 1ssue Documeant. The wesiors are advized
b refier bo page 403 of the RHP for the full text of the disclamer clause of NSE,

General Risks: Investments in equity and equity-related secunties involve @ degree of iisk and investors should not investany funds in the ssue unless they canafford to take the msk
af losing thair investmant. Investors are advised 1o read the risk factors carefully before taking an investment decsion in the lssue. For taking an Investment decision, investors must
rely on thedr own examination of our Compary and the Issue, inchding the nsks invalved. The Equity Shares inthe [ssuer have not been recommeanded or approved by the Sacunties
and Exchange Board of India ["SEBI"}, nor doaz SEBI guarantes the accuracy o adeguacy of the contents of the Red Hemng Prospectus. Specific attention of the investors & invited
to "Risk Factors"onpage 37 of the EHFP

_Friday, October 03, 2025
On or about Monday Oclober 06, 2025

On or about Ti‘u:-sdé}'. October 07, 2025

On or about Tuesday, October 07, 2025
On or about Wednesday, Octaber 08, 2025

COMPANY SECRETARY AND COMPLIANCE OFFICER

Misha Gupta,

E-38, RGO Indusinal Area Ext, Bagru, Jaipur = 303 107, Rajasthan, Indis
Telaphone: 0141 = 4810 126

Email: csiadvanceagrolife com

Website: www advanceagrolife.com

setenum Tower-B, Flot Mo, - 31 and 32, Financiad District Nanakramguds, Senlingamipafy

Bidders may contact the Company Secratary and Compgance Officer or the Regisirar to the
bssue in case of any pre-lssue or posl-lssue related grevances including non-racsiph of lellers of
Aliotment, non-credit of Aliotted Equity Shares in the respective beneficiany account, non-receipt
of refund orders or non-receipd of funds by electronic mode, ete. For all lzsue ralated queries and
for redressal of cormplaints, investors may alsowrite o the BRLM.

SUB-SYMNDICATE MEMBERS: Axls Capital Limiled, Anand Ralhi Shares and Stock Brokers Limded, HDFC Secunilies Limided, Kolak Secunifies Limded, Matilal Osval Financal
Sarvicas Limited

PUBLIC ISSUE BANK AND SPONSPOR BANK: Axis Bank Limited

ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK: HOFC Bank Limited

UPIL: UPI Bidders can also Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For ADVANCE AGROLIFE LIMITED
On behaif of the Board of Direciors
5.|:|_|'.
Nisha Gupta
Company Secratary and Compliance Officar

Place: Jaipur, Rajasthan
Date: Seplember 22, 2025

ADVANCE AGROLIFE LIMITED is proposing. subject 1o receipl of requisite approvals, market condifions and olher considerations, to make an initisf public offer of its Equity Shares and has filed  red herring prospecius dated September 18, 2025 with the RoC. The RHP is mads avadabie on the websile of the SEBI al www,sebi.gov.in as well as on the websie of the
BRLM 1.&., Choloe Cagital Advisors Private Limited at wwwi.choiceindia.comimerchant-mvesiment-banking, the wabsie of the NSE al waww nseindia com and the webshe of the BSE atwww bsaindia.comt and the website of the Company at wwiw, advanceagrolife.com. Any potentizlinvestor should note that immestment in equity shares involves a high degree of risk and for
details relating 1o such risks, pleass see the seciion "Risk Factors " beginning on page 37 of the RHF, Potential invesiors should nof refy ondhe DREHP formaking any investment decision but should onby refy on the information inchuded in the RHP fisd by the Company with the RoC.

The Equity Shares offered m the |ssue have not bean, and will nat be, registersd under the U5, Securities Acl and may not be offered or sold within the United Stales, except pursuant fo an examplion from, orin a fransaclion nof subject b, the registration requirements of the LS, Securibes Actand appicable skate sscurities laws. The Equity Shares offered Intheissue are

bedng offered and sold only outside the United States in “offshore ransactions” as defined in and in raliance on Reguiation 5 under the 15, Securites Act (“Regulation "),
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