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THIS I5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR 5UB$U|EE TU SECURTTES NOT FOR RELU-SE FUBL'CIW OR DISTRIBUTION DIRECTLY OR INDIRECTLY,
'DUTSIDE INDLA. Initial Fublic Offer of Equity Shares (xs defined below) on the main beard of BSE Limited "BSE") and Kational Stock Exchange of India Limited ["HSE", Chagter 8
of tha Secerities and of India [jssee of Capital 2018, 35 amanded [° S5811C0A mgmum )

ADVANCE @

AGROLIFE LIMITED]

ADVANCE AGROLIFE LIMITED

Cur Company wiss originally ncorporated ax Adva vl Limite, & vt i company i 1085, prrssantio g car bruary 27, 2000, susd by Saipur Subsequenty, puraants: & )
ooy wits changed bom Advance Mo F Fatizers P sl Limibod ‘A Agrods Privatn Limie and a basis prabesi S —" F ey ), 2021 was m.m.,.qus-.mlcwm ies dapus. Ugon B omm vion of cur Company 1o public s
L g g s ehangad bom Advanc Agroide Priva Limied to'Advarce Agroble Linvied and ak 3, 2024, was issued by B
P g prospecks 2025 ("RHP" or' poctus™) Sodwith BnC.
WWIN |DW-1‘| Numbsr: LZa1Z1 RJ?N?P‘(.EIN’&?

f"r"\P'n’“\"‘j/‘ﬂ ann‘r s of change i i -v_us- d office of our Company. see “Hish

Registered Office: E-39, Rico Industral Avea Ext Bagey. Japur - 300 007, Ragasthan, inda; Corporate Office: 301, 3 foor & 10-B Pandit, TN Mistva Mang Neman Nagar, Japer - 302 019, Rajastnan, india. Contact Person: Nisha Gupta, Comparny Secratary and Compiance Oficar

Telaphone: 0941 - 481 0126 E-mall: cs8 5 T Wb 0RO Com
OUR PROMOTERS: OM PRAKASH CHOUDHARY, KEDAR CHOUDHARY, GEETA CHOUDHARY AND MANISHA CHOUDHARY
INITIAL PUBLIC OFFERING OF UP TO 19,265, 720" OF 10 EACH (“EQUITY SHARES") OF ADVANCE AGROLIFE LIMITED | Y™ OR THE “ISSUER")F APRICE OF [»] PER EQUITY {INCLUDING A ¥[»] PER EQUITY SHARE) (*ISSUE PRICE") AGGREGATING P TO
T [w] MILLION ["THE ISSUE"). THE ISSUE WILL EQUITY SHARE CAPITAL.
TNLSI‘SSUEINCLLIDES!RESERM'&TIDHMUPTOBBMEOUITI'SH&RESGF F!CEWLUEOF?”‘“' UPTO¥[e](C UPTO [o% DfTHEFOS'I'-!&SUEPA.ID-UPEOIJIT\"SMREGlPI'I'AtIFDRP\.IF.WSEB\'ELIGIBLEEMFLO!’EES[THF_ EMPLOYEE RESERVATION PORTION"). THE
ISSUE LESS THE EMPL |AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WOULD [#]%AND [o]%, UP EQUITY SHARE CAPITAL. OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY
OFFERA 5“{WU|\I"-EEN7TO“PEREQUI'I'I’E“AREITOTHEISMFRICETDRIGIELEEMPL THE EMPLOYEE R { :MVLO\‘EEDIE{{IUNT}

PRICE BAND: ¥ 95 TO X 100 PER EQUITY SHARE OF FACE VALUE OF % 10 EACH
THE FLOOR PRICE IS 9.5 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 16.66 TIMES AND AT THE CAP PRICE IS 17.54 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 150 EQUITY SHARES AND IN MULTIPLES OF 150 EQUITY SHARES THEREAFTER
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 33.40%.
ADISCOUNT OF % 5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

ANCHOR INVESTOR BID/ ISSUE PERIOD MONDAY, SEPTEMBER 29, 2025
BID/ ISSUE OPENS ON TLIESDAY SEPTEMBER 30, 2025

BID/ ISSUE

PERIOD e —. ok miedind b it o il
BID/ ISSUE CLOSES ON FRIDAY, OCTOBER 03, 2025

“The UIP mandate and fime and dada shall be af 5100 p.m. on BidTssue Ciosing Day.

We are an agrochemical company engaged in the manufacturing and supply of a wide range of both technical and formulation-grade products, including insecticides,
herbicides, fungicides, and plant growth regulators that support the entire lifecycle of crops, designed for use in the cultivation of major cereals, vegetables, and
horticultural crops across both agri-seasons (Kharif and Rabi) in India. These products are manufactured at our integrated manufacturing facilities, and our products
are primarily sold domestically through direct sales to corporate customers on a B2B basis.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF
THE SEBI ICDR REGULATIONS 2018, AS AMENDED
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE * RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
* EMPLOYEE RESERVATION PORTION: UP TO 30000 EQUITY SHARES AGGREGATING UP TO T [+] MILLION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 22, 2025, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Issue Price" section on page 142 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on the page 142 of the RHP and
provided below in this advertisement.

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS
OF THEISSUE, INCLLI DINGTHERISKS INVOLVEDANDNOT RELYONANYOTHER EXTERNAL SOURCES OF INFORMATIONABOUT THE ISSUE AVAILABLE INANY MANNER.

INRELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON
ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY
THE COMPANY OR BY THEBRLM

RISK TO INVESTORS
For details refer to section titled "Risk Factors" on page 37 of the RHP
A . Riskto Investors T 2.04 million (0.05% of revenue from operation) in FY 2023. Certain
1. Government Policy Dependence Risk: Our business is directly influenced | litigations relating to misbranding of Phorate 10% CC are pending against us

by the income levels and purchasing power of farmers, which are| inHaryana, Maharashtra, and Rajasthan. Inability to meet quality standards

significantly affected by state and central government palicies. Any reduction p;escribled_ by rlegulztcry a”““’”“?:f in Imiia a”dt, export markets may
in government spending on agriculture, withdrawal or modification of a_verseylmpac 2l usmess,.repu mn.,an oper? iy e
subsidies, changes in MSPs, or export restrictions could reduce farmers' 4. Risk of Bad Debts and Credit Losses: Our business operations involve

disposable income and demand for our products. We are engaged in 14 out extending credit to customers. Trade receivables were T 1,630.71 million in

% il “o | FY 2025, 1,431.52 million in FY 2024, and T 1,044.83 million in FY 2023.
of 27 pesticides proposed to be banned, contributing ¥ 1,031.47 million | 746 racaivable tumover days increased from 78 in FY 2023 to 99 in FY
(20.55% of revenue) in FY 2025, X 899.20 million (19.75% of revenue)in FY | 2024 anq 111 in FY 2025. Allowances for credit losses were Z 2.55 million in
2024, and X 770.04 million (19.39% of revenue) in FY 2023. Although, our|  FY 2024 and 1.40 million in FY 2023. Bad debts ofZ 0.19 million occurredin
flexible infrastructure and diverse product registration portfolio (410 FY 2023 in the last three Fiscals. Defaults due to adverse macroeconomic

products) is expected to mitigate the said impact and the proposed banisnot|  conditions, insolvency of customers, or disruptions could materially impact

anticipated to materially impact Company's financial condition or overall cash flows and profitability while receivables concentration increases the risk
operations, we cannof assure you that similar reforms or changes in| 5. Working Capital Intensive Business: Our business demands significant
agricultural laws and policies will not be introduced in the future. working capital to fund for raw materials procurement, manufacturing and

inventory. Demand may increase with B2B sales expansion, larger order
volumes, and the gap between shorter supplier credit and longer customer
terms. Defaults, unforeseen costs, or disruptions could sirain liquidity,
making continuous access to working capital critical for sustaining growth.

2. Market Concentration Risk: Our manufacturing facilities, supply chains,
and primary customer base are located within India, with limited exposure to |
international markets. Our performance is closely linked to domestic

anguI:uIture defmend, exposlng > tc.‘ MG/ SASCHIC Tk Any. 9""‘”?‘" 6. Conflict of Interest: The Company's Directors and Promoters may have
political, regulatory, economic, or environmental developments within India interests in other ventures that could compete with the Company, leading to
could disproportionately affect our operations and financial performance. potential conflicts of interest. One such entity is Hok Agrichem Private

3. Quality Standard Compliance Risk: We are subject to stringent quality|  Limited, in which the Promoters hold an interest. Although Hok Agrichem has
standards and specifications in India and in export markets. We incurred signed a non-compete agreement and the Company plans to acquire it as a
quality control expenses of < 9.29 million (0.19% of revenue from operation) | subsidiary, there is no guarantee that conflicts will not arise or be resolved
inFY 2025, ¥ 6.06 million (0.13% of revenue from operation) in FY 2024, and without negatively impacting the Company’s business or shareholders.
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7. Supplier concentration risk: We rely on a few suppliers for key raw |+ Details of price at which eqity shares were acquired by our Promoters,
materials, with our top ten suppliers contributing over 50% of purchases in | - members of the Promoter Group and Shareholders with right to nominate

recent fiscals. Procurement is largely through purchase orders, exposing us |
to risks of delay, shortage, price fluctuations, and dependency on certain |
imports from China. Any disruption could affect production, costs,

directors or other rights in the last three years preceding the date of the Red
Herring Prospectus, disclosed on page 34 of the RHP.

profitability, and reputation. |+ Weighted Average Return on Net Worth for Fiscal 2025, 2024 and 2023 is

8. Geographical Concentration Risk: Our Manufacturing Facilities, ! 33.40%.
Registered Office, and Corporate Office are located in Jaipur, Rajasthan
while a majority of revenues are generated from states including Rajasthan, | fiscal 2025:
Punjab, Uttar Pradesh, Haryana, Madhya Pradesh, Maharashtra, and | .
Gujarat. In FY 2025, these states contributed 84.00% of revenue; FY 2024 | Name of the
contributed 78.16% of revenue, and FY 2023 contributed 75.60% of | Company
revenue. This concentration exposes us tolocal risks such as political unrest, |
laborissues, droughts, floods, earthquakes, or public health crises.

9. Customer Concentration Risk: A significant portion of our revenue comes |
from a limited number of customers. In FY 2025, our top five and top ten |
customers confributed 51.70% and 69.47% of revenue, respectively |
(38.55% and 54.91% in FY 2024; 33.70% and 46.44% in FY 2023). As we |
operate mainly on purchase orders without long-term contracts, loss of key | N 23
customers or preference for competitors could materially affect revenues |
and create production planning risks. Agrolife

10. Risk of alternative methods of pest management and crop protection: Limited

Growing adoption of alternatives such as biotechnology Genetically Modified | Listed Peers

crops, and Zero Budget Natural Farming (ZBNF) may reduce demand for our |

22 : ; harmaj C
products and affect sales, pricing, and financial performance despite our | armaJ‘ ,mp
mitigation strategies. Guard Limited

Other Risks: Insecticides
Average Cost of Acquisition of Equity Shares by our Promoters | India Limited
Name of the Promoter = Number of Equity Shares Average cost per Heranba
heldas on the date of Equity Share R)* | |ndustries
faldinls | Limited
Om Prakash Choudhary 243,76,380 59 | IPII v
Kedar Choudhary _ 16223220 047 | " rl ustries
Geeta Choudhary 16,30,000 350 || Limited
Manisha Choudhary 14,76,400 1.00 | Sharda
A;scemﬁedbySEEMmyAudﬁorspu.rsuanﬂomejrcaﬁifrcafedafed.?eprembww 2025 Cropchem

Weighted average price at which the Equity Shares were acquired by our | | ipited
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Promoters in the one year precedmg the date of the Red Herrlng Source All the r‘r?anc.waimfnrma.rm fwhs!edmdusrr}fpearsmenimneda.baveJsonamnsdfda.redbasm{unfess

*As certified by Statutary Autltors pursuant to their cerfificate dated September 18, 2025

"Nil consideration on account of issue of bonus sharesin the ratio of 9:1.

* Adjusted for bonus shares allotted in the ratio of 9 equity shares for every 1 equity share held pursuant o board |
resolution dated February 20,2025 J

PTOSPEC'IUS | therwise avaifable only on basis) andis the annual raporis as available of the respective
Name of the Promoter | Number of equity shares |Weighted average | company for Fiscal 2025 subited to stock exchanges and prospecius availabie on public domain, The financia
acquired in the one year price per Equity | information af our Company is based on the restated financial information for the Fiscal 2025,
receding the date of the | Share (3)* [
: & He"ign Pricnechie R) |a.  P/E Ratio has been computed based on the closing market price of equity shares on NSE on September 02,
g P _ 2025, dividar by the Basic EPS.
Om Prakash Choud har_y 2,1 9'381742 NIt f b, Returnon Net Worth (%) = Nef Profit after tax afinbutabls fo owner of the company, as restated for the end of
Kedar Choudhary 1,46,00,898 Nil* || thefiscal/period divided byAverage Networth as at the end of the fiscal.
Geeta Choudhary 14,67,000 NilA || & Averags net worth means the average of the net worth of current and previous fiscal/period. Net worth
: ; ; ; et the agaregate vaile of the paid-up share capital and other equity:
Manisha Choudhary 13,28,760 NP | 2 =00 ¢ _
T rrrfredby Statuory Auitors prsuan o thorcerficate dated Ssptembor 18, 2025, . d Nat Tf-ss:;‘«::ue :e[;;l‘lrarad; Nm"k:hﬁrrh a;r the end of the fiscaliperiod divided by weighted average no. of
#Nilconsideraton on accountofssue of bonus sharesinthe ratloof 1. RS o v H e R W
|8 Z5IC 8| uted earmings per share for the quﬂy ares o DU(CCN'I'.IWJ’I]{' 25 DeEn prese 0 e
'E‘:']eightet:“a;\:er?gg ;&::: of{ :;;fuis::;n of :I{IETIaretst It‘rans[:;:ted ini) Iasldcfne | headusmentsasperinans 33
year; (ii) last eighteen (18) months and (iii) [ast three (3) years preceding |
the date ofthe Red Herring Prospectus | Return on Net Worth (RoNW)
Period [WACA | Cap Price is Range of Fiscal ended RoNW(%) Weight
(in%) | X times the acquisition Fiscal 2025 29.11 3
Weighted price:lowest Fiscal 2024 39‘30 9
Average Cost price - s
Acquisition ) | Weighted Average 33.40
Last one (1) year preceding the | Nil’ Nil Nil | As certified by Statutory Auditors pursuant to their centificate dated September 16, 2025,
date of the Red Herring | Notes:
Prospectus | & Returmon Net Worth (%) = Net Profil after tax atiributable fo owner of the company, as restated for the end of
Last eighteen {18} months N“' Nil Nil the fiscaliperiod divided by Average Net worth as at the end of the fiscal.
DI’&CEdiﬂQ the date of the Red b.  Average nel worth means the average of the net worth of cument and previous fiscaliperiod. Net worth
e B netrhi means the aggregate value of the paid-up share capital and other equiy.
9 P = " - Weighted average is sggregate of fiscal-wise weighted RoNW divided by the aggregate of weights Le.
Last three (3) years preceding | 1.00 100 Nil-10 ({RONW x Weighi) oreach sealfoeriod/ (Ttalfweights).
E;::;i:ﬁlme Red Haniig |+ The BRLM associated with the Issue “Choice Capital Advisors Privae

Limited" has handled 8 Public Issues (4 Mainboard and 4 SME Issues) in the
past 3 financials years out of which none of the issues closed below the Issue
Price onlisting date.

Continued o mgat page.
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B. Additional Information for Investors

1. The Company has not pre-IPQ p and p f promotes group have not undertaken any ransaction of shares agaregating up 1o 1% or more of the paid-up equity share capital of the Company from the DRHP
filldate.
2. The aggregate pre-k d post-l: quity d if the pre-lssue and post- up Equity pital Py f the Promoter Group and the additional top 10 Shareholders as on the date of the
Red Hamng Fmspemsus salfmh bekm
Pre-Issue Shareholding as at the PostIssue shareholding as at the date of the Advertisement”
date of the Advertisement At the lower end of the price band [T85) At the upper end of the price band (T100)
5 Name of the Shareholder No. of Equity Shares % of paid-up Equity No. of Equity Shares % of paid-up Equity No. of Equity Shares % of paid-up Equity
No. held Share capital Share capital’ held Share capital’
| 1 | Om Prakash Choudhary 24,376,380 54.17% 2.43.76.380 37.92% 243.78.380 37.92%
2 Kedar Choudhary 16.223,220 36.05% 1,62,23,220 25.24% 1,62,23.220 25.24%
3 Geeta Choudhary 1,630,000 362% 14.76.400 2.30% 14,76,400 2.30%
4. Manisha Choudhary 1,476,400 3.28% 16,30,000 254% 16,30,000 254%
[ ~ Promoter Group
5 Kamia Devi Jat 1,224,000 272% 1,224,000 1.90% 1,224,000 1.00%
| _ Additional Top 10 5h (other than F am!Pmmeupj_
6 | Bhuda Ram Dhayal 10,000 002% 10,000 0.02% 10,000 0.02%
i Sunil Kumar 10,000 0.02% 10.000 0.02% 10,000 0.02%
8 Ravindra Panwar 10,000 0.02% 10,000 0.02% 10,000 0.02%
8. Devi Lal Jangid 10,000 0.02% 10.000 0.02% 10,000 0.02%
10 Mewa Ram Mehta 10,000 0.02% 10,000 0.02% 10,000 0.02%
1. \ishnu Kumar Jangir 10,000 0.02% 10,000 0.02% 10,000 0.02%
12. Narendra Choudhary 10,000 0.02% 10,000 0.02% 10,000 0.02%
Asa:rmnghm'subsmpmnmrhebauafbamstissuea‘mhd&ﬁngdetﬂ]‘sasMaﬂdmedwwbsbassdmﬂwadm!suhmpﬂmandﬂmﬁna!mpmmdupdﬂwdmme subject to final af the basis of &t . Also, this table
byth Aabaiaikuiack igiih frfanym priorto the date of prosy itwillbe updated inth i pattemin the prospectus)
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