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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DHRECTLY
OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC QFFERING OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED (*BSE”) AND MATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il AND CHAPTER 1A OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ({"SEBI ICDR REGULATIONS™)

AV ACEVECTOR

(Pleasa scan this QR
code to view the RHP and
Abridged Prospectus)

ACEVECTOR LIMITED

(TO BE LISTED ON MAIN BOARD OF BSE AND NSE)

Cur Compary was incorporatad as Jasper Infotech Private Limited an September 12, 2007 al New Dedhi, as a privata limited campany under the Companies Act, 1956, pursuant to a certificate of incarporation issued by the Registrar of Companias, National Capdal Territory of Dethi and Hangana at New Dedhi - Pursuant to a special resolution passad by
olr Shareholders on Februany 25, 2019, the name of our Company was changed to “Snapdeal Prvate Limited”, and & frésh ceificate of incorporation dated March 20, 2019, was issued by the Regisirar of Companies, Nationa! Capital Temsory of Delhi and Haryana at Mew Delhi consequent upon change of name from ‘Jasper Infotech Private Limited” 1o
Snapdeal Private Limdted', Our Company was convertad info a public imited company pursuant b a special resofution passed by our Sharehciders at the EGM held on December 5, 2021, and Lm: namse of our Company was changed o Snapdeal Limited. A fresh cedificate of incorporation consaquent upon convarsion ta a public limitad company was issued
by the Regisirar ol LOmpanies, Mational L.apl al Tarrihon ¥ o Delhl and Ha ryana al MNew Delhi on December 8, 2021, Pursuant to a speciad resolulion passad oy ou i Sharehoiders an Decamber 30, 2022, the name ol cur If_,-:nmr.a"x- was changed (0 "AceVector Limited”, and & fresh cerlificate of incarparation daled January &, 2023, was issuad by ihe Registrar
of Companies, Mational Capital Territory of Delhi and Haryana at Mew Defi consequent upon change of name from "Snapdeal Limited” to ' AceVector Limited'. For details of change in name and Registered Office of our Company, sea “History and Certain Corporate Matters™on page 263 of the red herring prospectus dated Sepiember 21, EIZIEE “BRHP™)

Registered Office: Mezzanine Floor, A-B3, Okhla Industrial Area, Ph-l, Mew Delhi 110 020, India
Corporate Office: MIM Urbana Business Park Tower A 3rd, Floor Golf Course Road Ext, Sector &7, Khandsa Road, Gurgaon, Haryana, India, 122001,
Contact person; Prabhas Singh, Company Secretary and Compliance Officer; Tels 431 124 473 9850; Website: wew.atevector.com; E-mail; companysecreiany@acevector.com; Corporate Identity Number: U723000L2M0TPLC 168097

THE PROMOTERS OF OUR COMPANY: KUNAL BAHL, ROHIT KUMAR BANSAL AND STARFISH | PTE. LTD.

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T1 EACH ("EQUITY SHARES™) OF ACEVECTOR LIMITED (QUR "COMPANY™ OR THE “COMPANY") FOR CASH AT A PRICE OF %[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF T[] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP
TO #[»] MILLION (THE “OFFER™) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 1 EACH AGGREGATING UP TO % 2,870.00 MILLION (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 41,562,500 EQUITY SHARES OF FACE VALUE OF T1 EACH AGGREGATING UP TO [«] MILLION
{THE “OFFER FOR SALE"), BY THE SELLING SHAREHOLDERS AND SUCH EQUITY SHARES, THE "OFFERED SHARES". FOR DETAILS OF THE SELLING SHAREHOLDERS, SEE “THE OFFER" BEGINNING ON PAGE B9 OF THE RHP. THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL
OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN ¥ MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE™"
Starfish | Ple. Lid Promater Sellng Shareholder Up to 27,807 082 Equity Shares of face value of 1 each aggregating up 1o T [»] million 38240
Mexus India Direct Ivestmenis 1l ' Invesior Selling Shareholdar ' Lip b0 7:391, 113 Equi iy Shares of face value of T1 each aggreraung up ¥ [i] million ' H.03
| FIH Business Global Pta. Ltd. Hormerly ¥ kn:u'.'* as Wonderiul Star Pte. Ltd.) ' Invesior Snllinﬁ-Snalelmlner ' Upto 1,740,528 Equ ||'-.- Shares of face value of 1 each aggregating up to [-] million ' TE280
| Kenneth Stuar Giass . Individual Spllirli; Sharaholder . Up to 1,320,790 Equ I'. Shares of face value of 21 aach agg —f:|-1| g Up 1o T[] million . h.a0
Jason Ashiok :-'i-:'ﬂharl . Inl:Il l:lual Selllng Eharehclc-:' . Li|:| ol 1,111, -'ﬂE"I EqUI y Shares .;.| Ian:n' alu& of %1 each apgregal mg up o E [H mllln:un . a4 52
| Nexus | Gc-"-:rlun y Fund L1d ' Imes tor E-r:nlllng E-har-ahc:lde 7 ' -_Ip |.l?- ESEI 713 E-;:um. E- hares of .:u:-— '--='||IJI:‘- -:-f -‘:1 Euan:h a-:r:'regnt g up t:n z -] milfion: ' 717,54
| Mexus Venturas M, LII:I . Investor Selling Shareholdes . K Up lo 455 580 I:“'mh. Shares of ".:lr:tl- .."-'jlur-_' of ﬂ sach aggregating up ot =] million . 406 25
Hu:-ew investment :-!F!j Induslries F'rll-r-?r‘ie Lirme 1Ed . Inwest ar Snlllng =hareholder . L.l|:| I 269, ‘IFEI E,UII':.' Shares of face v alue of 71 each cggrngal ng up o T [ mif on . uli, 43
' ueﬂaums Tr adlng 3nd In'.es.me ’rs Pri Tivale L '11| |3|:| ' In-.res ar Selllng E—harehclun ' LI|:| 1c: EEiEI EEI E'*Luh. E—"BTE:E I:n :u::& ulue _-f . . E!ﬂEh ac-::rﬂgat ng up ta E i-| r*1 bon ' :'- 49
[ LE|urE||'| ﬂe« ﬂard .'-".m .IIJ'|I'.-'I ' Indn.-u'jual SE-IImq Sharaholdes ' Up Iu- E'E-i 786 E..LII|-.' E?‘.araa |:| ’m::e '.E'nluH of -‘:1 ed-:h aggregats *‘a up tr:- %' |-| |“ -:‘: " ' ? an
M ‘-'\.I'I.'-I H.'_uhll . Inr||..'|:J||.-1I Salling ‘:-h.'-JrF'hr'Il:Ie-r i Up In £1F| F‘E] Fu,...,]l|,' &n 1ares n' ace .|'.'-.I|I,.IE' :-[ E F'.-Irh aggragating up t.:- 7 [w] — . 48 .ﬂl
Faidks x::l Eup*" ' Indiwidual E-E:Illng Bhareholdear ' Uprt o 33,840 Eqm Y Shares of face -.ﬂlu-= of ¥1 each agoregal mg up n? T |ﬂ millian ' 2545
Malin | Lms ;1|:|n|z ' -Inl:h'.u:iual EE-IImq E-hﬁrnhcld-?_ LI..- t:u 13 El-ﬁl* EL|I.|| ¥ Share*?. ﬁf rar*e Vi Jlue- nf #1 ea*'h aggregating up |:| : [- | mullu:m': a:r‘d,:i

'..-'-'I'a Co ||r~="'| by H.EI & Aszonisles, Chadered Accouniants, pursuant (o their ¢ rlr'u'"'- aie dated ';Er]l'ﬂ.l""ﬂ_.\!* FY 026
& The Equily Share affofted pursuant fo the ESOF Schemes have been adiusted fo reflect the inpact of 158:7 bonus issie approved by the Boand and Shareholders in November 2027, resulting in an effechive sequizifion cost of T 0.07 per sharg

PRICE BAND: 330 TO 32 PER EQUITY SHARE OF FACE VALUE OF 1 EACH.
THE FLOOR PRICE IS 30 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 32 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 468 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AND IN MULTIPLES OF 468 EQUITY SHARES OF FACE VALUE OF X1 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR FINANCIAL YEARS 2026, 2025 AND 2024 IS (79.82%).
SINCE OUR COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2026 BASED ON RESTATED CONSOLIDATED FINANCIAL INFORMATION, THE BASIC AND
DILUTED EPS IS NEGATIVE, AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE.

Details of the Offer for Sale and the post offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

’ At Floor Price of ¥ 30 per Equity Share At Cap Price of T 32 per Equity Share
EAucyra Up to no. of Equity Shares of face value of ¥ 1 each Up to amount {3 in million) Up to no. of Equity Shares of face valua of ¥ 1 sach Up to amount (3 in milllon)
Fresh tssie Elﬁ_ hEn 5] :-f.-?,'-.-‘i].ﬂ[:- H:EIEEE.- 500 287000
Differ for Sale 41,562 500 1,246,848 41 6 500 1,330.00 |
Total Offer Size 137,229,166 4,116.588 131,250,000 4.200.00
Post-Offer markel capitalization of the Company 550,165,936 16,504 .98 544 188 770 17.413.08

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 24, 2026

BID/OFFER PERIOD BID/OFFER OPENS ON: BID/OFFER CLOSES ON: TUESDAY,
FRIDAY, SEPTEMBER 25, 2026 SEPTEMBER 29, 2026*

*The UPI mandale end fmeand dale shall be al 5,00 p.m. on the Bid/Offer Closing Dafe,

We are an asset-light digital commerce ecosystem comprising (i) Snapdeal, a value focused lifestyle e-commerce marketplace, (i) Unicommerce, an e-commerce enablement SaaS platform, and (iii) Stellaro Brands, an
omnichannel consumer brands retailing business.
The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.

The Equity Shares will get listed on the main board of BSE and NSE. NSE shall be the Designated Stock Exchange.

QIB Portion: Not less than 75% of the Offer | Non-Institutional Bidders Portion: Not more than 15% of the Offer | Retail Individual Bidders Portion: Not more than 10% of the Offer

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED
AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND
ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER
BY THE COMPANY OR THE THE BOOK RUNNING LEAD MANAGERS (“BRLMs").

In accordance with the recommendation of committee of Independent Directors of our Company, pursuant to the resolution dated September 21, 2026, the above provided price band is justified based on quantitative factors/KPls
disclosed in the “Basis for Offer Price” section on page 152 of the RHP vis-a-vis the weighted average cost of acquisition (“"WACA") of primary and secondary transaction(s) as applicable, disclosed in the “Basis for Offer Price”

on page 152 of the RHP and provided below in the advertisement.

RISK TO INVESTORS

For further details please see “Risk Factors” beginning on page 23 of the RHP.

1. Restated Losses in past: We have recorded losses in the past. The table Net cash flows from/ (used in) financing 5099 9699 93,04
below sets forth details of losses based on our Restated Consolidated Financial activities {05 il S,
Information: (in Z millions) Net IHEFEQSEf(dECFEESE} in cash and 97 66 (3455)|  (182.19)

For the Financial Year ended CASH CqQUIvaIcHic
; 3. Dependence on Snapdeal: A significant portion of our revenue is generated
Particulars March 31, | March 31, | March 31, . _
2026 2025 2024 thmug_h Snapdeal, our marketplace business. The cc:ntnblutl:::-n_ of Revenue from
Revenue from operations 5103.81 3,950.19] 3,797.61, operations — Marketplace to our total revenue frt::m_ c_:-peratmns s set Ugt pelow:
Total income 5,376.65 4,067.70] 3,847.40. (M oAy, e i ot St
Total expense 5,7152.20| 453753 4,276.67 For the Financial Year ended
Restated loss before exceptional items Particulars March | March | March
and tax (375.55)| (469.83)| (429.27) 31, 2026 | 31, 2025 | 31, 2024 |
Restated loss for the year (455.06)| (1,263.08)| (512.97)| Revenue from operations — Marketplace” (A) | 2,936.75| 2,498.67| 2,528.87 |
2. Negative cash flow: We have had net cash used in operating and financing Revenue from operations (B) _ 5,103.81| 3,950.19| 3,797.61
activities in the recent past. The table below sets forth details of our cash flows as T e
eo P o S _ | _ - percentage of Revenue from operations (%) 57.54%| 63.25%| 66.59%
per our Restated Consolidated Financial Information: (in < millions) (C=A/B)
For the Financial Year ended | “As per Ind AS 108 — Operating Segments, Revenue from operations — Marketplace represent
Particulars March 31, | March 31, | March 31, gross values and does not account for inter segment eliminations
2026 2025 2024 4. Competition Risk: Our market is highly competitive and characterised by rapid
Net cash flows used in operating (797 (@7347)|  (548.45) changes in technology and consumer sentiment. Buyers who purchase goods
activities _ | and services through us have other alternatives, and sellers have other channels
Net cash flows from /(used in) investing 176.02| (1,03035)| (326.78) to reach users. We also compete with various e-commerce platforms on which
activities sellers can list their products, as well as physical stores operating in the same
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segment as ours, and the unorganised sector. Our inability to adequately address shall be entitled to proceeds from the Offer for Sale.
cnmpgﬂtwe Y have an adverse effect on our business, financial 15  Sjnce Company has incurred loss in Fiscal 2026 based on Restated Consolidated
condition, results of operations and cash flows. Financial Information, the basic and diluted EPS is negative, and hence, the Price

5. Gr[u:.eth R:jsk: OL:}rlbtusine;s deands on tge grﬁwth of the e-bcn:imerce incéustry; to Earnings ratio is not ascertainable.
in India and our ability to effectively respond to changing user behaviour on digita S, : :

Y i el at . - 16. Our market capitalization to revenue from operations as of March 31, 2026 is 3.41
platforms. In the event the growth of our businesses is not in tandem with the § th 4 of the Price:Bard ard 3.23 the | 4 of th
growth of the e-commerce industry or if we are unable to manage our growth or "Tfes atine upper end ot ihe Frice ban ap ' srne§ d _ € lower end o1 the
execute our strategies effectively, our results of operations, financial condition, Price Band. Since our Company has negafive EBITDA In Fiscal 2026 based on
cash flows and DI'DSDEGtS could be ﬂdHEFSE!'}I’ affected. Restated Consolidated Financial Infunﬂatmn, the 'EntETprISE value to EBITDA is

6. Loss of control over Unicommerce: We currently hold 26.13% of the issued negative and hence, the enterprise value to EBITDA Is not ascertainable.
and paid-up equity share capital of Unicommerce eSolutions Limited, our material #Market capitalisation has been computed as floor price or cap price, as the case may be, by
subsidiary. Despite the current level of shareholding in Unicommerce, we control the total number of Equity Shares outstanding as on the date of the Red Herring Prospectus
Unicommerce in accordance with the requirements of Ind AS 110-"Consolidated 17, Lowest average cost of acquisition of Equity Shares acquired by our Promoters
Financial Statements” and do a line by line consolidation as a subsidiary in our and the Selling Shareholders in the Offer is ¥ 5.90, and Offer Price at the upper
F:ﬂnsplldated financial _staternents. If_we lose the ngh_t to appoint a majority of end of the price band is 32,
its directors or otherwise lose effective control over its management, we may 18 Tha waicted o— c tor EY 26. 95 and 24
no longer be able to consolidate Unicommerce's financial results which could "~ EWE'QD 2 average reumanne WD_ Sl n.mpany & Lol
materially and adversely affect our business, financial condition, cash flows and s (59.54%), (110.24%) ancpi NA, respectively. The weighted average return on net
results of DpEratiDnsl worth for last three fiscals is (?982%}

7. Risk related to security breaches and cyber-attacks: Our technology 19. Details of Weighted average cost of acquisition ("WACA") of all Equity Shares
infrastructure and the technology infrastructure of our third-party providers transacted in last three years, eighteen months and one year immediately
(including our cloud infrastructure service providers) may experience disruptions, preceding the date of the RHP.
failures or breaches of our platform and also face risks inherent in handling large ; -

, ; . Weighted Cap Price is Range of
volumes of data and in protecting the security of such data. Any such events could s - .

, . . Average Cost of X’ times the acquisition price:
have an adverse effect on our results of operations, cash flows and business. Period o : :
i _ Acquisition |Weighted Average| Lowest Price -

8.  Our marketplace segment NMV grew by 37.30% in Financial Year ended I_Vlarch (in T)A* Cost of Acquisition Highest Price (in 3)*
31, 2025 compared to March 31, 2024 and further grew by 25.71% in the i 79 33 143 0.01:36.00
Financial Year ended March 31, 2026. If the online commerce industry in India gen oHe yad) : ' G
and in particular the online market for the products listed on our platform does Last three years | 3.00 10.67 0.01-36.00
not develop and grow, our business will not grow and our results of operations, Ms certified by B.B. & Associates, Chartered Accountants, pursuant to their certificate dated
financial condition, cash flows and prospects could be adversely affected. September 21, 2026. |

g Ow bus q d bil g q | hnol *The Equity Share allofted pursuant to the ESOP Schemes have been adjusted to reflect the

* o) ) usmes? RGO IDUF 5 Il ity 1o malmam_ an Scae_nur tEF n::’ 0gy. impact of 159:1 bonus issue approved by the Board and Shareholders in November 2021,
Any Interruptions or delays in service on our websﬁ_es.url mobile appllcatmn or resybiog i o eifeihie eoarsition vest of = (104 pershare.
any undetected errors or design faults could result in limited capacity, reduced S0 Wreititos ; o 't Floor Ph Je
demand, processing delays, and loss of users, suppliers or sellers. ' f‘l’g ted average cost of acquisition compared to Floor Price and Cap

10. Our use of “open source” software could adversely affect our ability to offer our Price:

' ' ible litigati . WACA | Floor Price | Cap Price
products and SEWI.EES and subject us to pnsﬁlble I.mgatlun. | | Type of past transactions o A i o

11.  Our Statutory Auditors have reported a modification for certain matter specified (inX) | (i.e.X30) | (i.e.332)
in the Report on Other Legal and Regulatory Requirements in the audit report for WACA of primary issuances during 3 36.00 0.83 0.89
Financial Year 2026. Further, there are certain emphasis of matter in the auditors’ years prior fo the RHP
reports for Financial Year 2025. Further, there are modifications reported for certain WACA of secondary issuances during 3 418 718 766
matters specified in the Report on Other Legal and Regulatory Requirements years prior to the RHP ' ' '
relating to daily backup of books of account and audit trail for Financial Years *As certified by B.B. & Associates, Chartered Accountants, pursuant to their certificate dated
2026, 2025 and 2024. For details, please refer “Restated Consolidated Financial September 21, 2026.

Information” on page 295 of the RHP. 21. The three BRLMs associated with the Offer have handled 67 public issues in the

12. Anyadverse decision in pending litigations against our Company, Subsidiaries, and past three years, out of which 21 issues closed below the offer price on listing
certain of our Promoters, Directors, Key Managerial Personnel and members of date.
our Senior Managemen! may adversely affeclt our bus,“mess, resylts r.}f ppgratmns. TT— Total | Issues closed below
cash fiuws and reputaimn. For further details, see “Outstanding Litigation and issues | IPO price on listing date
Material Developments” on page 471 of the RHP. IIFL Capital Services Limited* 56 16

13. 'ﬂtfe Eavet_|ssu?d EQL::ty Sharez. mtt:e:iga;at :hZ n;nntliws ali l? 1 undTrt;:ur gfpwp[ggfee CLSA India Private Limited® 1 1
Sﬂa SRy ad” sftihemgs a; E:j ‘ %32” i AL Ao ML S LAl Systematix Corporate Services Limited* 7 4
R RE B OV BN PINE RaE0 15 N e Common Issues of above BRLMs 3 0

14. The Offer also consists of Offer for Sale of 41,562,500 Equity Shares. Our Total 67 21
Company will not receive proceeds of Offer for Sale. The Selling Shareholders *Issues handled where there were no common BRLMs

1. Details of Pre-[PO Placement: The Company, in consultation with the BRLMz, has undertaken a pre-0ffer placement of 3,611,110 Equity Shares at an issue price of ¥ 36.00 per Equity Share {including a premium of ¥ 35.00 per Equity Share) for an amount of T 130.00 millien, as per below details:
Date of allotment Name of the allottees Number of Equity Shares allotted | | "rooniage iﬁm’;ﬂf“”m St Issue price {in ) Face value per Equity Shares (in?) |  Premium per Equity Share (in 2] Amaunt {in 2 million)
May 25, 2026 Alay Kumar Agoarwal 1,354,568 | 31 36.00 1.00 3500 00
Singuianty Growih Opportenities Fund 11 2272 392 | .48 36.00 1.00 35.00 an.0n
. Total 3,611,110 | 0.79 . 130.00
2 The Promaters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the UDRHP - | till date.
3, The aggregate pre-Offer shareholding as at the date of the Price Band advertisement and post-Offer shareholding as at Allotment for Promater, members of the Promoter Group additional top 10 shareholders and other public shareholders is set forth below:
Pre-Dffer shareholding as at the date of Price Band Advertisement | Post-Offer shareholding as at the date of Allotment®
. ! At the lower end of the price band (T30) At the upper end of the price band [T32)
8N n i
0. Niivin o b sharabiokies Number of Equity Shares Shareholdi g-u{ril"a q:;:l:.l diluted basis Number of Equity Shares Shareholding -:\»T:ni :::;h diluted basis Number of Equity Shares Shareholding n?l : ;E:Iy diluted basis
Promoter
1 atarfish | Ple. Lid. (also the Promoter Selling Shareholder) 140 &80 480 30.11 | 113,073,393 20.09 113,073,356 203
| 2. Kunal Bahl 06,967 520 12.19 56,867 520 1042 06967 520 10,23
[ 3, Eohit Kumar Bansal 51082720 1083 51,082 720 R 51,082 720 g7
Promoter Group
1 B2 Professional Services LLP B0,77E B40 10.67 | 0,776,640 902 B0.TTE, 840 912
Additional top 10 Shareholders
1 | Mexus India Direct Invastmanis il 37,616,000 8.05 ] 30,224 BAV 5.3 30.224 BET | 543
| 2 eBay Singapora Senices Private Limited 22 B52 000 483 22852 000 4.1 22,562 (Dl 405
E FIH Business Global Pe. Lid, (formedy known as Wonderful Sfar P, Lid ) 17,405, 280 3731 15,664, 752 2.78 16,664, 752 281
4 Dunearn Invesiments (Mauntius) Pie Lid 11,460,960 245 11,460,960 2 11,460,950 2.06
i B Pl Opporiunities Fund = | 4 680,600 1.00 | 4,639 600 0.83 4 650 600 .64
| B Kenneth Sfuart Giass 4,390 400 094 3,063 601 0.55 3,060,801 .55
T Mexus Opportunity Fund Limited 4, 273 800 0.8 | 1433887 0,61 3433 88T 62
g QRG mvestments and Holdings Limiled 4,273,280 0.01 | 4,273,280 075 4 273,280 I
i g Brother Fortune Apparel Pie, Ltd 3,232,800 .69 3,232 800 057 3,232,800 (.58
10 Mexus Venbures [, Lid. 2368 600 0.51 | 1904001 0.34 1,904 001 .34
Other public shareholders
| -5 42 T28 350 8.15 | 177,754,880 31,548 171, T80, 724 3085
| Total 454 499,270 87.2% | 550,165,936 gr.75 544 186,770 a7.72
‘Calcutated on the basis of (i) fofal Equity Shares cumently oufstanding, (i) 12,682,560 Equity Shares resulling upon exercise of vested options under the ESOP Schemes
“As on the date of the Red Herrimg Prospecius, our Company has 260 Sharehoiders,
fAssuming full subscription in the Offer and considerng 12,682,560 Equily Shares resulfing upon exercise of vested oplions under the ESOP Schemes. The post-Offer shareholding detalls as st Alfotmen! will be based on the sctual subscriphon and the Offer Prce and updated m the Prospectus, subject o finalization of the Basis of Allobment.
Also, this table sssumes fere iz mo lrehsfer of shares by these sharehoiders belween the daie of thiz price band adverhizement and allofment (¥ any such fransfers occur pror o e date of prospectus, # will be updated i the sharehoiding patfem in the prospechus),
llkt— ntinaed et nexr purge. J
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BASIS FOR OFFER PRICE

The “Basis for Offer Price” section on page 152 of the RHP

has been updated with the above price band. Please refer to the

;14-: Aah websites of the BRLMs: www.iificapital.com, www.india.clsa.com and
e X www.sysiematixgroup.in for the “Basis for Offer Price” updated with

| O the above price band.

The Price Band has baen and Offer Prica will be determined by cwr Company, in consultation with the BRLMs on the basiz of azssessmant of market demand for the Equity

Shares offered in the Ofer through the Book Buildng Process and on the basis of the quaflative and quantitative factars a5 descrbed below. The face value of the Equity
Shares iz ¥ 1 each and the Offer Prica is 30 fimes the face value at the Floor Price of te Price Band and 32 fimes the face value at the Cap Price of the Price Band,

Invesiors should also refer to the sections "Our Business”, "Risk Faclors”, "Financial Informalion =Restated Consolidaled Financia informalion” and *Managemaent Discussion
and Analyars of Financial Condifion and Restits of Operations” on pages 214, 23, 295 and 423 of the RHP, respactively, io have an informed view before making an investment
decision.

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for comgputing the Offer Price are:

» Diversified ecosystem driving organic and inonganic growth across businesses with centralised strateqy support, shared capabilities, and financial efficiency. » Leading
value-focused e-commerce marketplace purpose-built for value shoppers, offering a wide range of high quality lifestyle products » Robust unil economics with oparating
leverage in effect. ensuring improved profitability = Proprietary technatogy stack powering discovery-led, personalised shopping experience » Ability to identify, acguire, and
scale businesses acress tha e-commerca value chain » Robust governance practices, experienced managamant and marquea invesiors

Fordetals, see "Our Business - Our Strengfhs” on page 221 of the RHF,

Quantitative factors

Some of the information presented here relafing o our company s derived from the Restaled ConsoSdated Financial Information. For details se2 *Financial Information -Re-
stated Consolidated Financial Information’ beginning from page 285 of tha RHP

Some of the quantifatwe factors, which may form the basis for compubing the Offer Price, are as follows:
1. Basic and Diluted Earnings Per Share (“EPS")

[You may scan the QR code for
accessing the website of |IFL _
Capital Services Limited (formerly
known as lIFL Securities Limited)]

0 jege= 0|

Particulars Basic EPS {in ¥)(1) Diluted EPS (in ¥)(Z) Weight
Financial Year ended March 31, 2024 (1.26) {1.26) 11
Financial Year ended March 31, 2025 (3.04) {3.04) 2|
Financial Year ended March 31, 2028 11.32) 11.32) 3
YWeighted Average(3) (1.88) {1,84)
Motes

{1} We have calculated Basic EFS as Resfated loss for the year atfnibutabie fo equily sharehoiders of the parent divided by weighted average number of eguity shares
far the year in accordance wilh Ind AS 33 for Earmings per Share'

{2} We have calewlaled Dituted EPS a5 Resfated foss for the year atintulable lo equily sharsholders of the paren! divided by weighted average number of difled shares,
for the year in accordance with Ind A5 33 for 'Eamings per Sharg’

(3} We have calculated Weighted average as the Aggregate of year-wize weighted EPS divided by the aggregate of weighis L.e. [EPS x Weighl) for each year /Total of

weights
2. Price Earning ("P/E") Ratio in relation to the Price Band of ¥ 30 to ¥ 32 per Equity Share
Particulars P/E ratio at the Floor Frlm_: of the P'J'E_ ratio at the Cap Price of the
Price Band (numbser of fimes) Price Band (number of times)
Based on Basic EP3 for the financial year anded March 31, 2026 MA& WA
Based on Diluted EPS for the financial year anded March 31, 2026 NA NA |
The Basic ang Ditded EPS is Negalbive, and hence, the Price to Eamings Hafio iz mod ascerainghie.
3 Industry Poer Group PIE ratio
Based on the peergroup information given below in this zecton, the highest, lowestand average PIE rafio is as follows:
Particulars Industry Peer PIE Name of the company
Highest 46250 | FSN E-Commerca Venturas Limited
Lowest 462,50 | FSN E-Commerce Venlures Limited
Average 462.50 |
Notas:

i. The highes! and lowas! industry PE shown abiove is based on Ihe peer sel provided below undar ‘Comparisan of Accolnfing Ratios with Listed Industry Peers”. The
industry average has been calculated &8s the anthmetic average PE of the peer set provided befow,

. FYE higures for fhe peer ane compuied based on Gosing marke! prce 85 on Sepiember 17, 20226 on NSE, ahaded by Diitted EFS on consolidefed basis amd is sourced
fram the annual reporfs and financial resulls as avarfabie of the respechive company for ife Financlal Year ended March 31, 2026 submilted to stock axchanges

i, PYE is not appicable for Brainbees Sohions Limited amd Measho Limited since dited EPS i negafive on consolidated basis for the Financia! Year ended March
a1, 2026,

4,  Return on Net Worth (“RoNW")

Financial Year ended RoNW (%)* Weights
Financial Year ended March 31, 20247 A, - |
Financial Year ended March 31, 2025 [110:24%) 2 1
Financial Year ended March 31, 2026 (59.64%)
Weighted Average! (79.82%)
Mofes,

Net warth means the aggregale value of pawd wp share capilal moluding mstruments antirely equily in nalire and & reserves created oul of profit, securilies premium
Fooownt and deli or creoit belance of profit snd loss sccount, share based payment resernve, ofher resenves aiter dedticling the agoregate value of e accuminaied
iosses, deferrad axpendiure and miscallansows expenditure nof willten off, buf doeg nal include resenes crealed aul of revaiialion of assels, wite back of depreciabion
and amalgamalion az on, March 21, 2026, March 31, 2025 and March 37, 2024, in sccordance with Regufation 21j(hh) of fhe SEBI ICDR Regulafions, which we have
cafcwaned as the sum of Equity share capifal, Securities premium, Refalned eamings, Shave based payrmen! resens, General Resene and Share application maoney

pending afafment.
{1} Weighted average = Aggregsde of year-wise weighled RoNW dwided by the aggregate of waights (e, (RoNW x Weighi) for each year /Total of weights,
(2] ¥ve fiave calculated Relwm.on el Worth (%o} 55 restated loss for the pear atfmwdabie (o equiy holders of the parent divided by met worth,

{3} Since net worth is negaive and there is & restaled ass for the year attibutabie fo equily hoiders of the parent for the financial year ended March 37, 2024 RoNW
ean hol ba computad,

5 MNet Asset Value (“NAV") per Equity Share

Particulars Amount (T)®
As of March 31, 2026 221
At the Floor Price 7.07
Al the Cap Price 715
Al tha Offer Prica!! [#]

M Oiffer Price. per Equily Share will be delermined on conclusion of the Book Buiding Process.

" We have calodasled Net assef value per equely stiare by dividing net wordh Dy numiber of equdy shares, on g fully diuted basis, cwtslisnding af the end of the year
Numnber of equity shares, on & fuly diluted basis. outstanding af the end of the year is an sggregate of number of eqully shares ollslanding al the end of the year and
equily shares anising out of vested employee slock options outstanding at the end of tha year

6. Comparison of Accounting Ratios with Listed Industry Peers
Following i the companson with our peer companies listad in India and in the same line of business as our Company;

Face Closing Revenue EPS (%)
Value per | price on from oper- AV
Name of Company squity | September | ations (in T Bk tiliided img PIE RoNW (%)

share {7) | 17, 2026 " million)
AceVector Limited 1 [o]" 5, 103.81 (1.32) (1.32) 2 N 1 (59.54%)
Listed Peers
FSN E-Commerce Yentures Limitad ™ i 323.75 100,223 50 0.70 0.70 So0vee L 452 501 1387, 1%
Brainbees Solutions Limited " 2 16925 85 47944 [2.50) (2.90) 80,710 P (2.97%) 'k
Meesho Limited ™ ] 20731 l 126,263 .48 {311} (3.11) 9. 25D HAH {30.95%)™ |

Mofes:
{1} For Nsfed peers;

fa) AN the financial information for sted industny peer mentionad above i3 on & consolidated basis, The fnancal information (s sourced from the annual reports / financial
resuits ag avalfahio of the respactive company for tha year endad March 31, 2026 submittad 1o stock exchanges

(bl FYE Ratio hag heen computed based on the closing marke! price of equily shares on NSE as on September 17, 2026 divided by the Diited EFS an consoitatad

basis for the Financial Year ended March 31, 2026, The closing pnce of the equity shares 85 on September 17, 2026, iz based on informahion avadabie on the NSE
webzita,

{c) Wa have calcuated Refum an Mt Worth (%) as profit/ floss) afer tax, before other comprehensive income, alinbutabie fo equity shaveholders for the year divided
by the nef worth a3 &t the end of the year Net worth is calcwlaled as the sum of equity share cepifal and ather equity for the end of the year

{d) Net Azsed Vatue {"NAVT) per share is computed a5 the folgl equity of the respective Company a5 on March 37, 2028 divided by the outstanding nomber of eguity
shares a5 on March 31, 2026.

(a8} FYE is NA since diwtod EPS is negative for the financial year anded March 31, 2026
(2] Since diulad EPS for year andad March 31, 2026 i nagatiia, PIE rabo s not ascertanable,

1o be inciedged in respect of our Company inthe Prospectus based on tie Offer Price.
1. Weighted average cost of acquisition (“WACA"), floor price and cap price

(a) Price par share of cur Company based on primary! new issue of Equity Shares or convertible securities {excluding Equity Shares issued under ESOP,
if any and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where such
Issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital before such
transactions and excluding employee stock options granted but not vested, if any) in a single transaction or multiple fransactions combined together over
aspan of rolling 30 days. (“Primary Issuances”)

There are no primary | new sses of equily shares or convertible securities, excluding shares issusd under ESOP and ssuancs of bonus shares, during the 18 months
preceding the date of filing of the Kad Hemng Prospectus, whare such issuanca is aqual to or more than 5 par cant of the fully difuted paid-up shara capital of tha
Company (caloulated based on the pre-issue capital before such transaction/s and excluding employes stock options granted but not vested), in a single transaction or
multiple transactions combined togather over a span of ralling 30 days,

(b} Price per share of our Company based on secondary sale | acquisition of Equity Shares or convertible securities, where our Promoters, Selling
Shareholders, members of our Promoter Group, or Shareholder(s) having the right to nominate directoris) to the Board of our Company are a pariy to the
transaction [excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospectus, where either acquisition or sale is equal to or
more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding
employee stock options granted but not vested, if any), in a single transaction or multiple transactions combined together over a span of rolling 30 days
|*Secondary Transactions™)

Thera arg no secondary sales/ransfars or acguistions of any Equity Shares or convertible securities (exchuding gifts) where the Promaters, mambers of the Promoter
Group. the Selling Shareholders or Shareholden(s) having the right to nominate directon{s) in the Board of Direciors of the Company are a pasty to the transaction, during
e 18 months preceding the date of the Red Herring Prospectus, where ailher acquisition or sale is equal 1o or more than 5% of the fully diluted paid up share capital
of the Company (calculated based on the pre fransaction capital before such transaction(s)), in-a singhe fransaction or multiple transactions combined togather over a
span of rofling 30 days

[c) Since there are no such fransactions to report to under {a) and (b} above, the following are the details basis the last five primary or secondary fransac-

thons (secondary transactions where the Promoters, members of the Promoter Group, Selling Shareholders or Shareholder(s) having the right to nominate
Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of

transactions:

Date of i Face Issue Tota!
allotment / “ar:fﬂ::?:ma : ”f;::i:‘ Valua price per Habure of allotmeant :mﬂ::;:fi':m consideration
Transfer fin ¥) share {in millions)

i Purchase fram Valiant Mauntius
April 25, 2025 Kunal Bahl 984,000 1.00 4,18 Partnars FDI Linghad Cash 4.11

, - o Purchasa fram Vallant Mauritius
April 25, 2025 Fohit Kumar Bansal 384 000 103 418 Parners £DI Limited Cash 411

Purchase from Aquila

] | 1 ; =5 h 12,

June 3, 20D Kunal Bzh 2,540 500 S 418 Investments | (Mauritius) Ltd. Cas 249
p Purchase from Aquila
Jume 3, H2h Rohit Kumar Bansal 3521600 1.00 418 {Tuestments | (Mauriizz) Lid, Cash 14.72
June 27,2025 | Kunal Bahl 377,600 1.00 4.18 ﬁﬁ“ from RSF Fund Cash 1,58
June 27,2025 | Rohit Kumar Bansal 377,600 1,00 4,18 E‘I‘TEE“ TEE Fe ke Cash 1.58
Purchase from Kersiwood
July '3, 2025 Kunal Bahl 540 000 1,04 418 South Asiz Cash 2.0
. Purchase from Kersiwood
1
July 5, 2025 Rohii Kumar Bansal 540,000 00 4138 South Asia Cash 2.7
July9, 2025 | Kunal Bah 1,064,000 1| 418 E:““E TSt e 445
Juby9, 2005 | Rokit Kumar Bansal 1,064,000 100 418 Egha“ from re-NetSouth | o 445
May 25, 2026 Sz Kumar Aggarwal 1,384 888 1.00 26,00 | Pre-lPD Placement Cash 5000
May25. 2025 | ngularly Growih 2,292 222 100| 3600 | Pre-IPO Placement Cash B0.00
Cpportunibes Fund |
MNede - The following allotment pursuant 1o ESOPs have been excluded for the purpose of above tabie:
Date of allotment No. of shares allotted Mature of allotment

April 11, 2025 0,400 Pursuant to ESOP Schems 2016
June 25. 2025 1.633,600 Fursiant to ESOF Scheme 2012
June 25, 2025 41 664,320 Pursuant to ESOP Scheme 2016
July 1, 2025 443,040 Pursuant to ESOP Schems 2016
Seplember 15, 2025 2 066 &80 Pursuant o ESOP Scheme 2011
September 15, 2025 5,128,640 Pursuant to ESOP Scheme 2016
Movember 18, 2025 T840 Pursuant o ESOP Schame 2011
November 19, 2025 2.184 400 Pursuant to ESOP Schame 2016

(d) The Fioor Frice 1s 30 fimes of the Faoe Value of the Equity Shares and the Cap Prica i3 32 times of the Face Value of the Equity Shares the weighted average cost of
acquisition at which the Equity Shares were issusd by our Company, or acquired or sald by aur Promoters or members of our Promadar Growp or Salling Sharaholders o
shareholdar(s) having the right to nominate dinector{s) on our Board in the last 18 months or three years precading the date of the Red Heming Prospecius are disciosed

below:
Weighted average Floor Cap
Past transactions cost of acquisition per | priceis | priceis
Equity Share (in T} 30 T3
The weighted avarage cost of acguisition during the last 18 months precading the date of filing of the RHP MA MA MNA

throwegh @ primary! new issue of shares (equity'convertible securibes), excluding shares issued under ESOP
and issuance of bonus sharaes, if any. where the issuanca is egual to or mone than 5% of the fully diluted paid-up
share capital of the Company (calculated bassd on the pre-Offer capital before such fransactions), in & singhs
franzaction or mulliple ransactions combined together over 2 span of rolling 30 days.

The weighted average cost of acquisition during the last 18 months praceding the date of filing of the RHP, by MA, MA MA
way of a secondary sake | acquisiton of shares {equilylconvertible secunties), by the Selling Sharsholders or
Shareholder(s) having the right to nominate director(s) on the Company’s board of directors [excluding gifts)
whers sither acquesition or sale s equal 1o or more than 5% of the fully diluted paid-up share capdal of the
Company (caloulated based on the pre-issue capital before such fransactions), in 3 single tranzaction or multiple
Iransactions combined logethar over a span of ralling 30 days.

Singe there were no primary or secondary fransactions of equity shares of the Company during eighteen months preceding the date of filing of the Red Herring
Prospecius o be reporied above, the information has been disclosed for price per share of the Company based on-the fast five primary or secondary fransactions
[secondary transactions where promoter, promoter group enfities and Selling Shareholders are a party 10 the transaction), nof older than three years prior 1o the date
of flng of ihe Red Hemng Frospecius imespective of the size of the transaction

WiCA of Primary issuanca 36.00 .83 083
WACA of Sacondary transactions 4.18 7.18 T.66

a. Explanation for Cap Price being 7.66 times of WACA of secondary transactions (as disclosed above) along with our Company's KPls and financial ratios for
the periods presented in the Restated Consolidated Financial Information and in view of the external factors which may have influenced the pricing of the
Offar, if any

« Aca\actor, direcily and indirecily throwgh its Subsidianes. operates an assed-light digital commarce acosystam consisting of data, technology and Al-driven businesses
vaiie e-commerce marketplace, e-commerce enablement software 35 8 service ("5aa3”) and consumer brands.

s We cover the: enfire e-commerce value chain across B2C and B2B segments catering fo mutliple stakeholders verically viz., through both onine and ofiine modes
and horizontally viz., consumers, sellers, brands and logistics providers.

« AceVector has five propristary platiorms across three businasses at different stages of maturty in the e-commercs industry which form a unique flywheed thil spans
ransactions, infrastructure, and owned brands

« Snapdeat sarved customers nation-wide across 18,972 pin codes as of the Financial Year 2026, pramarily fargeting middle-income, value-conscious customars who
are typicaffy located in Tier 2+ and smaler cities of India which form the majority of the uniapped value e-commerce customers.

 We operate an assellight with no inventory supply chain that provides us a hégh degree of conirol for performance and costs, delivering healtivy unit are execuled by a
riebwork of 3PLs, who tegether have a pan-India coverage, ensuring national reach and deep access to Tier 2+ geegraphies where our core valus-conscous customer
baze resides.

« W have invested in enhancing the Snapdeal platforms and ensuring that Ssapdeal's-platform user interfaca is optimised for moble devices, with 33.72% of our deliv-
ered units for the Financial Year 2026, purchased through our mobile application or the mobile version of our website,

 Ace\ecior operates @ digital commerce ecosystem across the e-commerce value chain through three growih engines - Snapoesl (markeiplace), Unicommercs
(e-commerce enablement Saas) and Stellaro Brands (consumer brands).
» We maintain a discipbned approash to business model design and capital allocabon, emphasizing assed-light operations, minimal warkng capdal nsk, absence of debd,
and deriving operating laverage for long-term viability of business and value creation.
« Dur govemanca structure Includes respective board of direclors for each operating company, enabling focusad oversighl, and sirategic direction,

8.  The Offer Price is [«] times of the face value of the Equity Shares.
The Offer Price of T[] has been detarmined by our Company in consultation with the BRELMs, on the basis of assessment of demand from mvestors for Equity Shares
through the Book Building Process and. is justified in view of the above gualitative and quanditative parameiars:

Investors should read the above-mentioned information along with-“Rizk Facfors”, "Owr Business™, "Financial information- Restated Consolidaled Francla! information”
and “Mansgement's Discussion and Analysiz of Finanoal Condiion and Results of Operations” on pages 23, 294, 295 and 423, respectively, to have a more informed
view, Tha trading price of the Equity Shares cousd dacling dua to tha factors menfionad in the *Risk Factors” on page 23 and you may lose all or part of your investments.

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids
Bidl Offer Programmae
EVENT |
ANCHOR INVESTOR BID/OFFER PERIOD OPENS AND CLOSES ON |
BIDIOFFER OPENS ON S !
BIDIOFFER CLOSES ON
Finalization of Basis of Alleiment with the Designated Stock Exchange
Initiation of refunds {if any, for Anchor Investoss)iunblocking of funds from ASBA®
Alioiment of Equity Shares! Credif of Equity Shares to dematenialized accounts of Alotiees Cine or about Thursday, Oclober 1, 2026
Commencement of frading of the Equity Shares on the Stock Exchanges | One or about Monday, October 5, 2026

‘In case of (1} any delay in unblocking of amounts i the A58A Accounts (including amounts blecked throwgh the UPI Mechanism| for cancelled / withdrawn / delsted A5BA
Forms, the Bidder shall be compeansaled af & iniform rate of < 100 per day ar 15% per annum of the Bid Amount, whichaver is higher from the date on which e request for
cancetabon’ withdrawsl defedion is placed in fhe Stock Exchanges biddimg platform unill the dale on wiich he amouwnis are unbiocked: (U any biccking of mulliple amounts
for the same ASEA Form (for amounts blocked through the UP! Mechanism|, five Bidder sha’ be compensated & a uniform rate $ 100 per day or 15% per annum of the fofal
cumiiative biocked amount except the orginal application amourtt, wiichever is figher from e dale on witich such mulfighe amounts were blocked hit the dafe of achral
unbiock; (i) any biockmng of amounts mare than the Bid Amount, e Bidder shal be compensafed & @ umiform rate of 2100 per day or 15% per anmum of the difference in
amaount, whichever is higher from the date on which such excess amounfs werg biocked &if the date of actual unblock; (iv] any defay in unblocking of mon-alloftad) parfially
allotted Bids. exceeding two Working Days from the Bid’ Offer Closing Dafe, the Bidder shall be compensated af & uniform rate of T 100 per day o 15% per annum of the Bid
Amount, whichawer is igher for the antire duranion of delay axceading two Warking Days from the Bid' Offar Closing Datfe by the SC58 respansible for catsing such deday m
unbiocking. The BRLMs shall, in thair soie discrefion, identify and fis the kability on such infermediany or entify responsibie for such delgy in unblocking. The post Offer BRLMS
shall be lable for compensating the Bidoer al a uniform rale of 100 per day or 15% per annum of the Bid Amount, whichever is higher fram the dale of recaipl of the imvestor
grievance unil the date on which e biocked amouwnts are unbiocked. The Bioder shall be compensated in e manner specified in the SEBI ICDR Masfer Circinar, a5 parfially
modiffed by the SEBI T+3 Circular and SEBI ICOR Master Circutar, which for The avoidance of doubl, shall be deemed fo be incorporated in the desmed agreement of aur
Company with the SC58s, fo the exfend applicable, izsued by SEBI, and any other applicable lsw in case of delays v resohing imvesior gnevances in retalion to biocking/

INDICATIVE DATE
Thursday, September 24, 2026
Friday, September 25, 2026
Tuesday, September 29 2026
On or about Wednesday, Septamber 30, 2026
One or about Thursday, Oclober 1, 2086

gnblocking of funds. The processimg fees for appiications made by UP Bidders wsing the UP Mechanism may be releaszed to ihe remifter banks [SC5Bs] only after such banks
provide A writfen confirmation in sccordance with SEB) ICDR Master Circular and any subsequent cirulars or nobifications {ssued by SEBI in this regand.

Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids Only between 10.00 2.m. and 5.00 p.m. Indian Standard Time (*IST")

Bid/Offer Closing Date*

Submission of Electronic Applications (Onfine ASEA through 3-in-1 accounis) = For RIBs
ather than QI8s and Nils

Submissian of Electromic Applications (Bank ASBA through Onlne channels ke Infemet
Banking, Mobile Banking and Syndicate UP| ASBA applications where Bid Amouni ks up io
0,50 malon)

Suhmis-;iun of E__IHGIn:r.-_r_c .ﬂwﬂl-r:?!iuns iﬁyndil:atg Mon-Retall, Non-indivwdual Applications)
Subrmission of Physical Apphcations (Bank ASBA)

Submission of Physical AppBcations (Syndicate Non-Retail. Mon-Individual Applications where I
Bid Amount is more than F0.50 million)

Only betwesn 10.00 am. and up fo 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

_El_l_'lly' hE:-j-Een 10,00 a.m, and up to 300 p m:_!ST
Dnly between 10.00 a.m. and up to 1.00 pom. IST

Only between 10.00 a.m, and up to 12.00 p.m. IST

Modification’ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Instilutional Bidders categories® | Only batween 10.00 &.m. and up 10 4.00 p.m. 15T on Bid/Offer Closing Date

epaper)ansana.com

Only between 10.00 a.m.and up fo 5.00 pom. IST |

Upward or downwaard Revision of Bids or canceflation of Bids by RiBs
* UP mandale end time and date shall be af 05:00 p.my. on BidiOffer Closing Dale,

* QiBs ang Non-Inafituffonal Bidders can madfiar rowise fhelr Bids dowmwans mor cancedWithdraw: fhedr bids.

cocntinaceel on mext [erEe..
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ctbindded from fmeviaus bage,
Simple, Safe,

As BA# Smart way of Application!!!

‘Applications Supported by Blocked Amount (“ASBA") is a better way of
applying to Issues by simply blocking the fund in the bank account. For
further details, check section on ASBA.

Ll )

LINOFIELD FATMAENTS INTERFACE

Mandatory in public issues. No cheque will be accepted.

LIPI - Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying in public issues where the application amount is up to 500,000, applying through
Registered Brokers, Syndicate, COPs & RTAs. Retall Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT Notification dated February 13, 2020, issued by Central Board of Direct Taxes and the subsequent
press roleases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.T of 2022, dated March 34, 2022 read with press release dated March 28,
EIIE:'I and and any subs :d.uhsaquent press rareas;es in this ragam;l

ASBA has in be EI\"EIl&EI hy all tha investors excapt Anchaor In'.'ast-nr& UPI may be availed I:qr I:I:I Hatall Individual Inmtm in th& Hmall Pnrtn::n [||:| Nnn Hmnumrﬂl Investors wﬂh an: applicabion size of up 1o ?ﬁm IZIIZII] |n tha
Mon-Institutional Porfion. For details on the ASBA and LPI process, pleass refer to the detalls given in the Bid Cum Application Form and abridged prospectus and also pleass refer (o the section “Offer Procedure” on page 509 of the
RHF. The process is also available on the website of Association of imvestment Bankers of India {"AIBI") and Stock Exchanges and in the General information Documand. The Bid Cum Appficaticn Form and the Abridged Prospectus can
b downloaded from the websiles of the Stock Exchanges and can be oblained from the list of banks thal s displayed on the websile of SEBI al www. sebigov infsabiwebofhen OtherAction. doTdoRecognised® pi=yes&intmid=35 and
hittpa-itwww. sebi, gov infsebiwebdother OtherAction. do7TdoRecognisedFpi=yes Bintmid=43, respectively as updated from time to time. For the list of UP| apps and banks live on PO, please refer to the fink: www sebigovin. UP| Bidders
Bidding using the UP1 Mechanism may apply through the 5C58s and mobile applications whose names appear on the website of SEBI, as updalad from time lo time. Kotak Mahindra Bank Limited and HDFC Bank Limited has baen
appointed &5 the Sponsor Banks for the Offer, m accordance with the reguirements of SEBI circular dated Movemnber 1, 2018, For Offer related queries, please contact the BRLMs on their respective emad 105 a5 mentioned befow. For
LIPI related quarias, investors can contact NPCI at the loll-free number; 186001201740 and mail kd; ipo.upifnpci.ong.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Be Offer Pariod will be extended by at laast three additional Working Days after such revision In the Price Band. subject to the
Bid! Offer Period not exceading 10 Warking Days, In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in consuftation with the BRLMs,
may, far reasons to be recorded i widing, extend the Bid' Offer Pencd for a minimum of one Working Day, subject to the Bid! Offer Period not excesding 10 Working Days. Any
revision in the Price Band and the revised Bid! Offer Perod, if applicable, shall be widely disseminated by notification (o the Stock Exchanges, by issuing a public notice, and
also by Indicating the change an the raspactive websitas of the BRLMs and at the termenals of the Syndicate Membars and by mlimabon ta the Self-Cartified Syndicata Banks
{"SCSBs"}, olher Designaled Intermedianes and the Sponsor Bankis), as applicable.

The Offar is baing rade through the Book Building Process, in terms of Rule 13(2)(b) of tha SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance
with Regulation 62} of the SEBI ICDR Regulations, wherein not kess than 75% of the Offer shall be afiocated on a proportionate basis to Qualified insiitulional Buyers (MQIBs”)
{"QUB Portion"), provided that our Company, in consullation with the Book Running Lead Managers may allocate up to 60% of the QI8 Portion to Anchor Investors on a
discrabonary basis in accordance with the SEBI ICDR Reguiations (*Anchor Investor Portion™), 40% of the Anchor Investor Portion will be resarved for allocation in the
following manner: (i) 33,33% to domestic Mutsal Fumds, and {ii} 6.67% fo°ife insurance companies and pension funds. In the event of an wnder-subscripbion in the porion
reserved for life insurance companies and pension funds, the allocation shall be made fo domestic Mulual Funds, subject to valid Bids being received &l or above the Anchor
Investor Allocation Price, in accardance with the SEBI ICDR, Regulations. In the event of under-subscriplion. or non-aliocation m the Anchor imvestar Portion, the balancs Equity
shares shall be added fo the QIB Portion ["Net Q1B Portion™). Further, 5% of the Met Q1B Porion shall be availabée for aBocation on 2 proportionate bagis only to Mutual Funds,
subject to valid Bids being received al or above the Offer Price, and the remainder of the Net QIE Portion shall be available for allocation on a proportionate basis to &l QIBs,
ncluding Mutual Funds subject to valid Bids being received al or above tha Offer Price, If a1 least T5% of the Offer cannol be Alalted 1o QIBs, than the enfira Bid Amount {as
defined herginafier) will be refunded forhowith, However, if the aggregate demand from Mutual Funds is less than 5% of the QB Portion, the balance Equily Shares available
for allocation & the Mutual Fund Portion will be added to the remaining Net QI8 Fortion for proportionate allocation to-all QIBs. Further, not more than 15% of the Offér shall
be available For allocation to Non-institutional Bidders and nol mare than 10% of the Offer shall be available for allocation to Retad individual Bidders (*RIBs") in accordance
with the 3EBI ICDR Regulations, subject io valid Bids being received at or abowve the Offer Price. One-third of the Mon-Institulional Portion shall be avafable for allocation 1o
Mon-Institutional Bidders with a Bid size of more than 200,000 and up to 1,000,000 and two-thirds of the Non-Instiftutional Portion shalf be available for allocation to Mon-
Instiutional Bidders with a Bid size of more than 1,000,000 provided that under-subscription in either of hese two sub-categonies of the Non-Institutional Porion may be
allocated 1o Mon-Institutional Bidders in the other sub-category of Non-Institubianal Partion in accordance with the SEBI ICDR Raguéations, subject to valid Bide being recaivad
&t or abowve the Difer Price All potential Bidders {except Anchor investors) are mandatonly required 1o pardicipste in the Offer through the Applicabion Supported by Blocked
Amount (“ASBA") procass by providing delails of thesr respective ASBA accounts and UPI ID in case of UP| Bidders, as applicable, pursuant to which their correspanding
Bid Amount will be blocked by the Seif Cerified Syndicate Banks (*SCSBs") or by the Sponsor Bank(s) under the UPI Machanism, as the case may be, to the axtent of the
respective Bid Amounis, Anchor Investors are not permitted to paricipate in the Odfer through the ASEA process. For detsils, see "Offer Procedure™ beginning on page 509
of the RHE:

Bidders/Applicants should ensure that DP ID, PAN, Client 1D and UP1 ID (for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application
Form. The DP 1D, PAN , UPI ID and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI ID availabbe {for UPI Bidders
bidding through the UP1 Machanism) in the Dapository database, otherwise, the Bid cum Application Form is liable to be rejectad. Bidders/Applicants should ensura
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UP
ID (for UP| Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the
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Offer. Bidders/Applicants are advised to update any changas to their Demographic Details as available in the records of the Depository Participant to ensure accuracy
of reconds, Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk. Investors must ensure that their PAN
is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes nofification dated February 13, 2020 and read with press
releases dated June 25, 2021, March 30, 2022 and March 28, 2023 and any subsequant press releases in this regard.

Contents of the Memorandum of Assoclation of our Company as regards its objects: For information on the main cbjects of our Company, investors ang reguestad 1o
see “History and Cerfain Corporate Matfers” on page 263 of the RHP. The Memarandum of Association of our Company is @ material document for inspection in relation ta
the Cffer. For further delads, ses “Materlal Contracts and Documents for Inspection’ on page 548 of the RHP.

Liability of the members of our Company; Limiled by shares.

Amount of Share Capital of our Company and Capital Structure: As on he dale of the RHP, Ihe authorized share capital of cur Company {s T2,000,000 000 comprising of
2000000000 Equity Shares of face value T1 each, The issued, subscribed and paid-up share capitalof our Company i T454, 499 270 comprising 434,499 270 Equily Sharas
of face value of T each. For delails of the capital struchure of our Company, see "Capital Structure’ on page 82 of the RHP,

Names of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memaorandum of Assocation of our Company ara Nitin Bahi and Kunal Bahl. For datads of the share capital history and capital structure of our Company s
*Capital Sfructure’ on page 52 of the RHF.

Listing: The Equity Shares fo be Allolted throwgh the Red Heming Prospecius are proposed o be listed on the Steck Exchanges. Cur Company has received 'in-principle’
approvals from BSE and NSE for the lisling of the Eguily Sharas pursuand o their lefters each daled October 10, 2025, For the purposes of the Offer, the Designated Stock
Exchange shall be MSE. A signed copy of the Bed Hermring Prospectus and the Prospecius shall be defiverad to the ol in accordance with Sectionz 26(4) and 32 of the
Companies Act, 2013, For dedails of the maleral contratis and documents available for inspection from the date of the Red Herring Prospectus up to the Bidl Offer Closang
Date, see "Matenal Contracts and Documents for inspection” beginning on page 548 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (*SEBI”): SEBI only gives its cbsarvations on the draft offer document and this does not constitute
approval of either the ssue or the specified securities stated i the Offer document. The investors are advised fo refer to page 487 of the RHP for the full text of the disclaimer
clause of the SEEI,

Disclaimer clause of the NSE |Designated Stock Exchange): Il is to be distinetly understood thal the parmission given by NSE should not in any way be desmead or
construed that the Offer Document has been cleared or approved by MSE nor does it cerlify the comeciness or compleieness of any of the contents of the Offer Document. The
investons an advised to refer to page 480 of the RHP for the full text of disciaimer clauss of NSE

Disclaimer clause of the BSE: Il 15 to be distnctly understood that the permission gven by BSE should not in any way be deemed or construed that the RHP has been cleared
of approved by the BSE nor does it cerlify the comectness or completeness of any of the contents of the RHP. Tha investors ane advised to rafer to page 489 of the RHP for
the full text of disclaimer clauss of BSE,

General Risks: Investments in equity and equity-related secunities involve a degree of risk and invesiors should not invest any funds in the Offer uniess they can afford to
take the risk of losing thair entire investmant. Inveslors are advised to read the risk factors carefully befora taking an investment decision in the Offer. For taking an imvastmant
decision, investors must rely on their own examination of our Company and the Offer, including the risks invalved. The Equity Shares in the Offer have not been recommended
or approved by SEBI, nor does SEBI guaramtee the accuracy or adequacy of the contents of the Red Heering Prospactus. Specific attenton of the mvestors is invited 1o “Risk
Factors™ beginning on page 23 of the RHE.

COMPANY SECRETARY AND COMPLIANCE OFFICER
(¢) MUFG 1o

GROLUP Prabhas Singh

Mezzaning Floor, A-83, Okhla Indusfrial Area, Ph-ll

CLSA India Private Limited

8F Dalamal Howsa, Nariman Point,

Mumbai 400 021

Tel: +81 22 6650 5050

E-mail: acevectoripo@clsa.com

Investor Grievance E-mail:

Imvestor. hefpdeskimolsa.com

Website: www.india.clsa.com

Contact Person: Prachi Chandgothia [ Akhif Viswatmula
SEBI Registration Number: INMOCGO010619

IIFL Capital Services Limited

(farmery known a5 IFL Secunties Limited)

24" floor, One Lodha Place, Senapati Bapat Marg, Lower
Parel (West), Mumbai 400 093, Maharashira, India

Telephone: + 91 22 4646 4728

E-mail: acevector.ipo@iificap.com

Investor Grievance ID; ig.ib@@iflicap com

Website: www.ificapital.com

Contact Person: Mukesh Garg/Pawan Kumar Jain
SEBI Registration Number: INMOO0010940

Systemalix Corporale Services Limited

Maharashira, India.
Telephone: +81 22 G704 BO00

Website: www systematixgroup.in

SEBI Registration No.: INMODD004224

The Capital, A Wing, 603-806, 6% Ficor, Plot No. C-7(0. G Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051

E-mail: acevectoripo@systematxgroup.in
Investor Grisvance 1D: investon@sysiematixgroup.in

GContact Person: Harsha Panjwani! Shoaib Hoszsain

Mew Delhi 110 020, India, Tel: +31 124 473 9850
MUFG Intime India Private Limited E-mail: companysecretaryi@acevectar.com
{formerdy Link Intime India Privata Limifed)

C-101, 247 Park, 19 Floor, L.B.S. Marg, Vikhrofi West,
Mumbai 400 083, Maharashtra, Indka

Telephone: +31 510 £11 £4949

Invastor Grievance ID: acevectoripo@in mpms. mufg.com
Website: hitps.iin.mpms.mufg.com/

Contact Person: Shanti Gopalkrshnan

SEBI Registration Number: INRODO004058

Bidders may coniacl the Company Secrefary and Compliance
Officar, the BRLMs or the Registrar to the Dffer in case of any Pre-
Offer or Post-Offer related problems, such as non-recsipt of letters
of Aotment; non-credit-of Allotied Equity Shares-in the respective
beneficiary accounl, non-recespl of refund orders or non-receipt
of funds by electronic mode. For all Offer-related quenes and for
redressal of complainis, inviestors may also writa to the BRLMs

AVAILABILITY OF RHP: Invastors should note that Imeestment in Equity Shares invalves a high degree of risk and investors are advised fo refer to the RHP and the Risk Factors contained herain, before applying in the Offer. Full copy of the RHP shall be available at the website of SEBI al www.sebi.govin, the website of Siock Exchanges at
www.nsaindia.com and www.bseindia.com the wabsite of our Comparny al www.acavectoncom and the website of BRLMs. (e, lIFL Capital Senices Limited {formeny known as (IFL Secwnilies Limited), CLSA India Private Limited and Systematin Corporate Serdces Limited al www. illcapital.com, www.india.cisa com and www systamatixgroug.in,

respectivaly.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospecius shall be available on the websile of aur Company at www.acevactor.com, the BRLMs, i.a., IIFL Capital Services Limited (formerdy known as lIFL Securities Limied], CLSA India Private Uimited and Systematix Corporale Senvices Limited at www.lificapital.com, www.

india.¢lsa.com and www.syslamatiigroup.in, respactivaly.

AVAILABILITY OF BID CUM APPLICATION FORMS: Application farms can be oblained from the Registerad Office of AceVector Limited, Tel: +31 124 473 %850 and the BRLMs and Members of the Syndicate - IFL Capital Services Limited [formeny known a5 (IFL Secunilies Limited), Telephone: + 91 22 4648 4728, CLSA India Private Limited,
Tel: +%1 22 6650 5050 and Systematix Corporate Services Limited, Telephone: +81 22 6704 B000 and the select locations of the Sub-syndicate Mambers (as given balow), SC5Bs, Ragistesed Brokers, RTAs and CDPs parlicipating in the Ofer. Bid cum Application Forms will atso be avadable on the websitas of BSE and NSE and the Designated

Branches of SC5Bs, the list of which is available at websites of the Stock Exchanges and SEEL

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have 1o apply through the A3BA process, ASBA has 1o be availed by all the investors, For detasts on ASBA process, please refar to the detalls given in tha ASBA Form and Abadged Prospectus and also please refer fo “Offer Procedure” on page 50% of the RHP. Further ASBA
Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI 2t www.sebi govin and website of Stock Exchanges al www.nseindia.com and waw bsendia,com, The imestors are reguired 1o fill the Bid Cum Application form and subrmit the same to the relevant SC58s al the speciic
locations or registered brokers at the broker centers or RTA or DF's. The SC5B's will block the amount in the account as per the authanty contained in appécation form. On allotment, amount will be unblocked and account will be debited onty o the extent requirad to be pald for allotmen of shares. Hence, there will be no need of refund.

UPI: LIPI Bidders can also Bid through UP| Mechanism,

SUB-SYNDICATE MEMBERS: Spaisa Capital Limited, Anand Rathi Share & Stock Brokers Limited, Asit C. Mehla Investmen! Intermediates Limited, Axis Capdtal Limited, Centrum Fimverse Limited, Finwizard Technology Privale Limited, HOFC Secunties Limited, ICICI Securibes Limited, JM Financal Sendces Limited, Kolak Secunties Limded, LKP
Sacuriies Limited, Molilal Oswal Fmancial Services Limiled, Muvama Wealth Management Limited, RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securites Limded, Yes Secunities (India) Limiled

BANKERS TO THE OFFER:

Escrow Collection Bank and Refund Bank: ®otak Mahindra Bank Limited
Public Offer Account Bank: HOFC Bank Limited

Spansor Banks: Kolak Mahindra Bank Limited and HDFC Bank Limitad

All capitalized terms used herein and nol speciically defined shall have the same meaning as ascribad 1o them n RHP,

Place: New Delhi
Date: Seplembar 21, 2026

For and on behatl of AceVector Limited
Sdi-

Bharal Venishelti

Chiad Financial Officer

ACEVECTOR LIMITED is proposing, subject to appiicable statuiory and regulatory requirements, receipt of requisite approvais, market conditions and ather considerafions, to make an initiaf public offering of its Equity Shares and has filed the the RHF with the RoC and thereafter with 3EB1 and the Stock Exchanges on September 21, 2026. The RHP is available
an the websibe of the Company |.e., www. acevectar.com, SEBI al www sebi.govin, aswell as an the website of the BRLMs, Le,, IIFL Capital Servcas Limilad [Toammerly known as (IFL Securities Limifed), CLSA India Privale Limided and Systemalix Corporate Services Limited at www lificapital. com, www mdia.clsa com and www.Systematixgroup.in, respectvely
and the websites of Stock Exchanges i.e. BEE and NSE at www.bsendia com and www.nseindia.com, respectively, Potenfial investors should note that investment in equity shares involves a high degree of nsk and for details relating to such nsks, please see the section entitied *Risk Facfors” on page 23 of the RHP. Potential investors should nod refy on the

UDRHP- for making any invastment dacision and should raly on the RHP.

This anncuncemeant is not an offer of securities for sale in the United States or alsewhere. This announcament has bean prepared for publication in India only and is not for publication or distribution, directty or indirectiy. In or ino the United States. The Equity Sharas described in this announcament hawe not beern and will not be registerad under the LS, Securitias
Act of 1933, as amended (the *L1.S. Securties Acl™) or any other applicable law of the Uniled States and, unless so registered, may not be offered or sold within the United States, except pursuant o an exemption from, or in & transaction nol subject to, the registration requirements of the U5, Securifies Acl and applicable U3, state securities laws, Accordingly, the
Equily Shares of the Company ane being offered and sold only oulside the United States in “ofishore fransaciions”, as defined in and in refance an, Regulation S of the U.5. Securites Act and the applicable laws of the jurisdiciions where those offers and saies occur. There will be no offering of securities in tha United States.

The Equity Sharas have not been and will not be registered, ksted or otherwize gualfied in any olher junsdiction ouizide India and may not be issued or sold, and Bids may not be made by persons in.any such junsdiction, except in compliance with the applcable laws of such persdichion.
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