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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATICN OR DISTRIBUTION DIRECTLY
OR INDIRECTLY OUTSIDE INDIA
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED (“BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE™, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER. Il AND CHAPTER lIA OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

AV
/\V ACEVECTOR
{Please scan this QR
code to view the RHF and
Abndged Prospactus)

Dur Company was incorporaled as Jasper Infolech Private Limited on September 12, 2007, at New Defi, as a private limited company under the Companies Act, 1856, pursuant o a certficate of incorporation issued by the Registrar of Companies, National Capital Territory of Def and Harvana at New Delhi , Pursuant to & special resolution passed by

our-Shareholders on February 25, 2019, the name of our Company was changed io “Snapdeal Private Limited”; and a fresh certificate of incorporation dated March 20,2019, was issued by the Regisirar of Companies, Mational Capital Territory of Delhi and Haryzna ai New Defhi consagueent upon changa of name from“Jasper Infotech Private Limited” o

“Snapdeal Private Limded'. Qur Company was converted into a public imited company pursuant to a special resolution passed by our Sharehalders al the EGM held on December 5, 2021, and the name of our Company was changed 1o Snapdeal Limited, A fresh cardificate of mcorporation consequent upan comversion 1o a public limited company was issued

by the Registrar of Companies, Mational Capital Temiony of Delhi and Harvana at New Delhi on December 8, 2021, Pursuant to a special resolution passed by our Sharehoiders on December 30, 2022, the name of our Comipany was changed o "AceMecior Limited”, and a fresh cerificate of incorporation dated January 6, 2023, was issued by the Registrar

of Companies, National Capdal Territory of Delhi and Haryana at New Dalhi consequent upon change of name from 'Snapdeal Limited' to 'AceVactor Limiled'. For details of change in name and Registered Office of our Company, see "History and Certaln Corporate Matters™on page 263 of the red herring praspectus daled Saplamber 21, 2026 (“RHP™).
Registered Office; Mezzaning Floor, A-B3, Dkhla Industrial Area, Ph-1l, New Delhi 110 020, [ndia;
Corporate Office: M3M Urbana Business Park Tower A 3rd; Floor Golf Course Rioad Ext, Sactor 67, Khandsa Road, Gurgaon, Haryana, India, 122001;
Contact parsan: Prabhas Singh, Company Sacratary and Compliance Officar; Tel: +97 124 473 9850 Website: www.acevactor.com; E=mall: companysecretary@acevecior.con, Corporate [dentity Number: U7Z30000X00TPLC 168007
THE PROMOTERS OF OUR COMPANY: KUNAL BAHL, ROHIT KUMAR BANSAL AND STARFISH | PTE. LTD.

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 1 EACH ("EQUITY SHARES") OF ACEVECTOR LIMITED {OUR "COMPANY" OR THE "COMPANY") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF *[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP

TO 7[«] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 71 EACH AGGREGATING UP TO ¥ 2,870.00 MILLION (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 41,562,500 EQUITY SHARES OF FACE VALUE OF 71 EACH AGGREGATING UP TQ Z[«] MILLION

(THE “OFFER FOR SALE”™), BY THE SELLING SHAREHOLDERS AND SUCH EQUITY SHARES, THE “OFFERED SHARES", FOR DETAILS OF THE SELLING SHAREHOLDERS, SEE “THE OFFER™ BEGINNING ON PAGE 69 OF THE RHP. THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL

OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN 2 MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE**

otarfish | Pie. Lid. Promoter Selling Shareholder Lp to 27,607 082 Eqm ¥ Shares of face value of T1 each a-;:-::regatﬂ:: upto ¥ [i-] millicn 382 .40)

Maxus India Direct Imastmants || Investar Seiling Shareholder Up ta 7,391,113 Equily - Shares of facae value of ¥1 each aggregati ng up to T [w] million 31.03

FIH Business Globial Pre. Lid. (formedy known as Wonderful Star Pte, Ltd.) Investor Sreeilln.;_l Shareholder Lip to 1,740,528 Equily Shares of face valus of 1 eac i;:.!ﬁé.rega ing up 1o T [e] miflion T62 60

Henne h 2fuart G &35 In-:Il-*lr.IuaI Eelllng E—“arehulder Up to 1,320,790 Equity Shares of face '.fa e o E1 eaJ" ﬁggrega mg upio 7| |- maton 2.0

Jason Ashnh I':Grharl Individual Eellurq Sh 5rnh|:|||:h::r LJ|:| 1o 1 111,680 Equity Sharas of face value of 71 each Aaggregating up boe ¥ [w] 'r1|II|c:='1 40,52

Nexus O Cippar it ¥ Fund Lid  Investor ‘iﬂllng Shareholder Up o 833,713 Equity Shares of face value of 71 each aggregating up 1o ¥ [e] million 217 .54

H-arctls. ".-‘Eﬂt.:ﬂs [l LIrI In vestor Eeﬂlng marehulrler Up b:- ¢Ei:=- '*IEIEI Eqml.".' E-harea u "EIIIE valle 5 31 B aggn&g:—:hng up 1|:| 4 [l] mllllnn -ﬂﬁ E:u

Rupen Investmant a"-u n:lus.ines Private Limited Ins '-I:S |:|r Sef fiing Shareholder Upl 269,120 E4u|t'5.- Sharas of face ;'dlue of ¥1 Eac:" aggre-:;ahng Lp 1|:| ¥ [-, million 46.49

Ceﬂmuru-: T &dmg and n-.rc-stmenh Private Lm'ulpd Invest or Sﬂ'llng Shareholder Ug I;_'. 263,120 Equity . E.".arus ol ’ar:e value of 1 sach aggregating up 1u T (] rmilllion 1E! 41{1

Laurent Bemard Ame uryal Individual Sedling Sharehalder Llp to 224, 786 Equity Shares of face value of 71 each aggregating up o 7 [e] million 7.40

I'-.1 sha thll In-:hwdual E‘:-Plllng ““arehnlder Llpt 21 EEIZI Eqmb. Shares- of '.al::e n.lue of E1 gach aggrer;ahng up 1|:| |t m|II||:|n 46,49

Har*l ha Gupta InrJ|-. uﬁual Salling Shareholdar Up In 53 840 Eqm ly Shares nf f:;n:a Vi ]Iue of T each &_rgre-gal ngup lu ? [-] mllln::r 4[E_i 45

Nakn Luis Moniz _ Individual S ling Sharehalder Up o 53,840 Equity Shares of face value of 1 each aggregating up 1o 7 [w] millic 46.45

*As ceriied by B.B. & Associates, Charered Accountants, purscant to their certificate dated Seplember 21, 2026

* The Equity Share allotted pursvant fo the ESOP Schemes have been adjusted fo reflect the impact of 1581 bonus issue approved by e Board and Sharehoiders in November 2027, resulling in an effective acqusiion coshof € 0.01 per share,

PRICE BAND: %30 TO %32 PER EQUITY SHARE OF FACE VALUE OF ¥1 EACH.
THE FLOOR PRICE IS 30 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 32 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 468 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AND IN MULTIPLES OF 468 EQUITY SHARES OF FACE VALUE OF 1 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR FINANCIAL YEARS 2026, 2025 AND 2024 IS (79.82%).
SINCE OUR COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2026 BASED ON RESTATED CONSOLIDATED FINANCIAL INFORMATION, THE BASIC AND
DILUTED EPS IS NEGATIVE, AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE.
Details of the Offer for Sale and the post offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
Particulars At Floor Price of ¥ 30 per Equity Share At Cap Price of ¥ 32 per Equity Share
Up to no. of Equity Shares of face value of T 1 each Up to amount (T in million) Up to no. of Equity Shares of face value of T 1 each Up to ameunt (T in million)

Fresh Issuwe I 95,666 666 2,870.00 89,687 500 287000

Offer for Sale | 41,562 500 1,246.88 | 41,562 500 1,330.00 |

Total Offer Size | 137,229,166 | 4,116.88 131,250,000 4,200.00 |

Post-Offer market capitalization of the Company | 01000 | GA0N80 S 18810 WAIG0E

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 24, 2026
BID/OFFER PERIOD BID/OFFER OPENS ON: BID/OFFER CLOSES ON: TUESDAY,
FRIDAY, SEPTEMBER 25, 2026 SEPTEMBER 29, 2026*
*The UPI mandale end fime and date shall be &t 5.00 p.m. on the Bid'Ofer Closing Date
We are an asset-light digital commerce ecosystem comprising (i) Snapdeal, a value focused lifestyle e-commerce marketplace, (ii) Unicommerce, an e-commerce enablement SaaS platform, and (jii) Stellare Brands, an
omnichannel consumer brands retailing business.
The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
The Equity Shares will get listed on the main board of BSE and NSE. NSE shall be the Designated Stock Exchange.
QIB Portion: Not less than 75% of the Offer | Non-Institutional Bidders Portion: Not more than 15% of the Offer | Retail Individual Bidders Portion: Not more than 10% of the Offer

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED

AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND

ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER

BY THE COMPANY OR THE THE BOOK RUNNING LEAD MANAGERS ("BRLMs").

In accordance with the recommendation of committee of Independent Directors of our Company, pursuant to the resolution dated September 21, 2026, the above provided price band is justified based on quantitative factors/KPls

disclosed in the “Basis for Offer Price” section on page 152 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”") of primary and secondary transaction(s) as applicable, disclosed in the “Basis for Offer Price”

on page 152 of the RHP and provided below in the advertisement.
RISK TO INVESTORS
For further details please see “Risk Factors” beginning on page 23 of the RHP.

1. Restated Losses in past: We have recorded losses in the past. The table Net cash flows from/ (used in) financing 6039) 1269 2?" o
below sets forth details of losses based on our Restated Consolidated Financial activities | SRR |
Information: (in T millions) Net increase/(decrease) in cash and 97 66 34.55)|  (182.19)

For the Financial Year ended a5 Squalonls
. ' 3. Dependence on Snapdeal - A mgmﬂcant portion of our revenue is generated
Particulars March 31, | March 31, | March 31,
2026 2025 2024 through Snapdeal, our marketplace business. The contribution of Revenue from
. operations — Marketplace to our total revenue from operations is set out below:
Revenue from operations 5,103.81| 3,950.19 3,797.61 P P S
Total income 5,376.65] 4,067.70| 3,847.40 (i mibor Unlass DiHeRWISe: 51diBg)
Total expense 5752.20| 4537.53| 4.276.67 For the Financial Year ended
Restated loss before exceptional items (375.55)| (460.83) (429.27) Particulars March | March | March
and tax ' ‘ ’ 31, 2026 | 31, 2025 | 31, 2024
Restated loss for the year (455.06)| (1,263.06)| (512.97) Revenue from operations — Marketplace® (A) | 2,936.75| 2,498.67| 2,528.87

2. Negative cash flow: We have had net cash used in operating and financing Revenue from operations (B) # 5,103.81] 3,950.19| 3,797.61

activities in the recent past. The table below sets forth details of our cash flows as Revenue from operations - Marketplace” as 3
P o o . . - percentage of Revenue from operations (%) | 57.54%| 63.25%| 66.59%

per our Restated Consolidated Financial Information: (in ¥ millions) (C=A/B)

For the Financial Year ended “As per Ind AS 108 - Operating Segments; Revenue from operations — Marketplace represent

Particulars March 31, | March 31, | March 31, gross values and does not account for inter segment eliminations

2026 2025 2024 4. Competition Risk: Our market is highly competitive and characterised by rapid
Net cash flows used in operating 797 (27347)|  (548.45) changes in technology and consumer sentiment. Buyers who purchase goods
activities and services through us have other alternatives, and sellers have other channels
Net cash flows from /(used in) investing 176.02| (1,03035)| (326.78) to reach users. We also compete with various e-commerce platforms on which
activities sellers can list their products, as well as physical stores operating in the same
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segment as ours, and the unorganised sector. Our inability to adequately address shall be entitled to proceeds from the Offer for Sale.

compeitive pressures may have an adverse effect on our business, financial 15 Since Company has incurred loss in Fiscal 2026 based on Restated Consolidated

condition, results of operations and cash flows. Financial Information, the basic and diluted EPS is negative, and hence, the Price
5. Growth Risk: Our business depends on the growth of the e-commerce industry to Earnings ratio is not ascertainable.

in India and our ability to effectively respond to changing user behaviour on digital
platforms. In the event the growth of our businesses is not in tandem with the
growth of the e-commerce industry or if we are unable to manage our growth or
execute our strategies effectively, our results of operations, financial condition,

16. Our market capitalization to revenue from operations as of March 31, 2026 is 3.41
times at the upper end of the Price Band and 3.23 times at the lower end of the
Price Band. Since our Company has negative EBITDA in Fiscal 2026 based on

cash flows and prospects could be adversely affected. Restated Consolidated Financial Information, the enterprise value to EBITDA is
6. Loss of control over Unicommerce: We currently hold 26.13% of the issued negative and hence, the enterprise value to EBITDA s not ascertainable.

and paid-up equity share capital of Unicommerce eSolutions Limited, our material #Market capitalisation has been computed as floor price or cap price, as the case may be, by

subsidiary. Despite the current level of shareholding in Unicommerce, we control the total number of Equity Shares outstanding as on the date of the Red Herring Prospectus

Unicommerce in accordance with the requirements of Ind AS 110-"Consolidated 17, | owest average cost of acquisition of Equity Shares acquired by our Promoters

Financial Statements™ and do a line by line consolidation as a subsidiary in our and the Selling Shareholders in the Offer is ¥ 5.90, and Offer Price at the upper

consolidated financial statements. If we lose the right to appoint a majority of
its directors or otherwise lose effective control over its management, we may
no longer be able to consolidate Unicommerce’s financial results which could

end of the price band is T32.
18. The weighted average return on net worth for our Company for FY 26, 25 and 24

materially and adversely affect our business, financial condition, cash flows and s (59.54%), (110.24%) and NA, respectively. The weighted average return on net
results of operations. worth for last three fiscals is (79.82%).

7. Risk related to security breaches and cyber-attacks: Our technology 19. Details of Weighted average cost of acquisition (“WACA") of all Equity Shares
infrastructure and the technology infrastructure of our third-party providers transacted in last three years, eighteen months and one year immediately
(including our cloud infrastructure service providers) may experience disruptions, preceding the date of the RHP.

failures or breaches of our platform and also face risks inherent in handling large

volumes of data and in protecting the security of such data. Any such events could Welghtec Cap Price is Range of

Average Costof| ‘X’ times the acquisition price:

have an adverse effect on our results of operations, cash flows and business. Period . . :
e LA Acquisition |Weighted Average| Lowest Price -

8.  Our marketplace segment NMV grew by 37.30% in Financial Year ended !warch (in )M Cost of Acquisition|Highest Price (in 2)"
31, 2025 compared to March 31, 2024 and further grew by 25.71% in the T 1
Financial Year ended March 31, 2026. If the online commerce industry in India Last one year 22.36 43 0.01-36.00
and in particular the online market for the products listed on our platform does Last three years 3.00 10.67 0.01-36.00
not develop and grow, our business will not grow and our results of operations, Ms certified by B.B. & Associates, Chartered Accountants, pursuant to their certificate dated
financial condition, cash flows and prospects could be adversely affected. September 21, 2026.

*The Equity Share allotted pursuant to the ESOP Schemes have been adjusted to reflect the
impact of 159:1 bonus issue approved by the Board and Shareholders in November 2021,

resulting in an effective acquisition cost of ¥ 0.01 per share.

9. Our business depends on our ability to maintain and scale our technology.
Any interruptions or delays in service on our websites or mobile application or
any undetected errors or design faults could result in limited capacity, reduced

demand, processing delays, and loss of users, suppliers or sellers. 20. Weighted average cost of acquisition compared to Floor Price and Cap

10. Our use of “open source” software could adversely affect our ability to offer our Price:
products and serw.ces and subject us to pnsgthle I.|tigat|un. | | Type of past transactions ‘AfACA thar Price C_ap Price
11.  Our Statutory Auditors have reported a modification for certain matter specified (in ) (i.e.330) | (i.e.332)
in the Report on Other Legal and Regulatory Requirements in the audit report for WACA of primary issuances during 3 36,00 0.83 0.89
Financial Year 2026. Further, there are certain emphasis of matter in the auditors’ years prior to the RHP | | |
reports for Financial Year 2025. Further, there are modifications reported for certain WACA of secondary issuances during 3 418 718 7 66
matters specified in the Report on Other Legal and Regulatory Requirements years prior to the RHP ' ' '
relating to daily backup of books of account and audit trail for Financial Years *As certified by B.B. & Associates, Chartered Accountants, pursuant to their certificate dated
2026, 2025 and 2024. For details, please refer “Restated Consolidated Financial September 21, 2026.
Information” on page 295 of the RHP. 21. The three BRLMs associated with the Offer have handled 67 public issues in the
12.  Anyadverse decision in pending litigations against our Company, Subsidiaries, and past three years, out of which 21 issues closed below the offer price on listing
certain of our Promoters, Directors, Key Managerial Personnel and members of date.
our Senior Management may adversely affect our business, results of operations, Tolal | I5suns tlossd balow
cash flows and reputation. For further details, see “Outstanding Litigation and Name of the BRLMs issues | 1P0 price on listing date
Material Developments” on page 471 of the RHP. IIFL Capital Services Limited® 56 16
13. We havevussued Equity Shares in the }a_st 12 months at T 1 under our emplnyfee CLSA India Private Limited® 1 1
stock option plan snheme_s and at? 36 in the Pre-lpo Placement the Offer Price Systematix Corporate Services Limited” 7 4
at the upper end of the price band is I32. Commion |ssues of above BRLMS 3 0
14. The Offer also consists of Offer for Sale of 41,562,500 Equity Shares. Our Total A7 21
Company will not receive proceeds of Offer for Sale. The Selling Shareholders *ssues handled where there were no common BRLMs

ADDITIONAL INFORMATION FOR INVESTORS

1.  Details of Pre-IPO Placement: The Company, in consultation with the BRLMs, has undertaken a pre-Offer placement of 3,611,110 Equity Shares at an issue price of 7 36.00 per Equity Share (including a premium of T 35.00 per Equity Share) for an amount of 7 130,00 million, as per below details:

Date of allotment Name of the allottees Nuriber of Equity Shares allotied | | SToentage E:;:;c:::ﬂ;ﬁfq”"’ Share Issue price (in 7) Face value per Equity Shares {in¥) |  Premium per Equity Share {in %) Amount {in 7 million) ]

May 25, 2026 Ajay Kumar Aggarwal 1,368,888 .31 36,00 1.00 | 35.00 50.00 |
{:lngulanh- Growth Opportunites Fund 1 Mg?_i’}.'i: ) _:151 | 36.00 1 l'.ll:l_ 30.00 _EIEIEIEI]I

Tokal 3.611,110 0.79 I - . - 130.00 |

2 The Promaters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the UDRHP - | till date.
3. The aggregate pre-Offer sharaholding as at the date of the Price Band advertisement and post-Offer shareholding as at Allotment for Promaoter, members of the Promater Group additional top 10 shareholders and other public shareholders is set forth below:

Pra-Offer shareholding as at the date of Price Band Advertisament Post-Offer sharaholding as at tha date of Allatmant® ]
S No. R bt of ety S T At the lower end of m: r:rl:: ::“u qm:ml e — At the upper end mth:h pm:: hl:_nﬂ mz]f — j
(in %P Number of Equity Shares g "';I: m" . Number of Equity Shares SRR “?I: %”} ol
Promater ]
1| Starfsh | Pte. L. also the Promoter Seling Srereholder) 140,630,480 1] 113073,3% 2000 113073308 [ 2031
2 Kunal Bahi ' ' ' ' 56,967 520 12.19 56,967,520 10.12 56,967,520 1023 |
3 Fohit Kumar Bansal 21,082,720 10,893 | 91.082, 720 8.08 21,082,720 247 |
Promoter Group ]
1 B2 Professional Services LLP 50,776,640 10.87 a0,776, 640 8,02 20,776,640 g.12 |
Additional top 10 Shareholders i |
1 Mexus india Direct Investments || 47 616,000 8.05 30.224 Ba7 a3 30,224 8av 543
2 eBay Singapore Senvices Private Limited 22.552,000 48B3 22,552,000 4.01 22,552,000 4105
3 FIH Business (iobal Ple. Lid. {formenly known as Wonderul Star Pie. Lid ) 17,405,280 .73 15,664,752 278 15,664,752 281
4 Dunearn Investmenis [ Maurios) Ple Lid 11,460,960 245 11,460 860 204 11,460,960 206
a Pl Opportunites Fund - | 4,689,600 1.00 4,680 600 0.83 4,689,600 1.Bd4
fi. Kenneth Stuart Glass 4,390,400 054 3.068 601 i 0.55 3,065,601 (.55
[ Maxus Opportunity Fund Limited 4273600 0.8 | 3,433,887 081 3,433,887 &2
] QRG Invesimants and Holdings Limited 4273280 081 4273280 0.76 4,273,280 0Ty
E Brother Fortune Apparel Ple. Lid 3,232,600 0.69 3,232,800 0.57 3,232 BOO 0.58
10 Nexus Ventures i, Lid 2,369,600 0.51 1,904,001 0.34 1,904,001 (.54
Other public shareholdars
<Ho 42,728.380 | 8.15 | 177,759,830 31.58 171,780,724 30.85
Total 454,499.270 a7.29 550,165,936 B7.75 544,186,770 ar.72

‘Calcuiated on the basie of (i) tolal Eqguily Shares curmantly outstanding, (i) 12,682 560 Equily Shares resulting upon éxarcise of vested oplions inder the ESOP Schames.

“Az on the date of the Red Hemng Prospectus, our Company has 260 Shareholders,
*Assuming fulf subscription in the Offer and consigenng 12,682,560 Equily Shanes resulling wpon exercise of vesfed oplions under the ESOP Schemes. The post-Offer shareholding defads as af Alotmant will be based on the actual subscrption and the Offer Price and updated in the Prospectus. sbject o finalization of the Basis of Allofmant.
Also, this fable assumes there is no transfer of shares by thess sharehoiders belween the dafe of this price band advertisement and aliotment (if any swch ransfers ocour pror to the date of prospechies, f will be updéated in the sharshoiding pattern i the prospecius)
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continsed TFm previons hure,

The "Basis for Offer Price” section on page 152 of the RHP

has been updated with the above price band. Please refer to the

o 5 websifes of the BRLMs: www.iiflcapital.com, www.india.clsa.com and

Bt www.systematixgroup.in for the “Basis for Offer Price"” updated with
LT the abowve price band.

The Price Band has been and Offer Price will be determined by our Company, in consultation with the BRLMs on the basis of assessment of market demand for the Equity

Shares offered in the Offer through the Book Building Process and on the basis of the quastative and quantiative factors as describad bebow. The face value of the Equity
Shares is T 1 each and the Offer Price is 30 times the face value at the Floor Price of the Prce Band and 32 times the face value &l the Cap Price of the Price Band.,

Investors should atsn refer to the sections “Our Business”, “Risk Factors”, “Fmanoal Information -Restated Consolidated Financal Infarmation” and “Management Discussion
and Analyziz of Financral Condition and Results of Oparafions” on pages 214, 23, 285 and 423 of the RHP, respectively, to have an informed view before making an investmant
decision

Qualitative Factors

Some of the quaktative factors and our strengths which form the basis for computing the Offer Price are;

o Diversifiad cosystem driving organic and inorganic growth across businesses with centralised stralegy supporl, shared capabiities, and financial efficiency. « Léading
value-focused e-commerce marketplace purpose-budt for value shoppers, offéring a wede range of high quality lifestyle products « Robust unit economécs with operating
levarage in effect. ensuring imgroved profitabdity « Propnetary technology stack powening discovery-bed, parsonalised shopping experience = Ahility to identify, acquire, and
scale businessas across the e-commerce value chain » Robust governance practices, expenienced management and mangues investors

For datads, sea "Our Business — Qur Stramgths” on page 221 of the RHP.

Ciuantitative factors

Soma of the information presentad here relating to our company 18 derived from the Restaled Consolidated Financial Infarmation, For details sea “Financial Iformation -Re-
stated Consoliidated Financial Information” beginning from page 295 of the RHP

Some of the quantitative factors, which may form the basis for computing the Offer Price. are as follows:
1. Basic and Diluted Earnings Per Share ("EPS")

[You may scan the QR code for
accessing the website of IIFL
Capital Services Limited (formerly
known as lIFL Securities Limited)]

BASIS FOR OFFER PRICE

Particulars Basic EPS (in T){1) Diluted EPS (in T)(2) Weight
Financial Year endad March 31, 2024 (1.26) (1.26) 1
Financial Year ended March 31, 2025 (3,04} (3.0}
Financaal Yaar Enl;lid March 31, 2026 (1.32) (1.32)
Weighted Average(3) (1.88) [1.88)
Motes

{1} We have cafcwated Basic EPS as Resfaled loss for the year altibulalie 1o sgudy shareholders of the parent divided by weighled average number of equity shares
for the year in accordance with ind AS 33 for 'Eamings per Share’

(2} We have calcutsted Difuted EPS a5 Restated loss for the year atfributabie to equily shareholders of the parent divided by weighted sverage number of ditted shares.
for Ihe year in accordance with Ind AS 32 for 'Eamings per Shara’

(3} We have calculated Weighled average as the Aggregate of year-wise weighted EPS divided by the aggregats of wesghts e, (EPS x Weight) for sach year Total of
weights

2. Price Earning ("P/E") Ratio in relation to the Price Band of 7 30 to T 32 per Equity Share

Particulars P{E ratlo at the Floor Price of the | P/E ratio at the Cap Price of the
Prica Band {number of timas) Price Band (number of times)
Based on Basic EPS for the financial year ended March 31, 2026 NA MA
Based on Diluted EPS for the financial year ended March 31, 2026 MA PR,
The Basle and Diuted EPS is Negative, and hance, the Price fo Eamings Ratio is nol ascerdainable,
3. Industry Peer Group P(E ratio
Based an the peer group Information given below in this section, the highest, lowest and average PE rabto is as follows:
Particulars Industry Peer PIE Name of the company
Highest 462 50 | FEN E-Commerce Ventures Limited
Lowes] 456250 | FEN E-Commerce Ventures Limited
Average 462.50 |
Notes;

i. The highest and iowes! indusiry F/E shown sbove is bassd on the peer sef provided below under "Companzon of Accounting Ratios with Listed Industry Peers”. The
industry average has been caicuiated as the anthmetic average P/E of the pear sed prowvidad below

i PVE figures for the peer are compufed based on cosmyg markat price as an Septamber 17, 2026 on NSE, dvided by Diluled EPS on consalidared basis and 1§ sourced
from the amnual reporfs and financial resulfs as avalable of the respective company for the Financial Year ended March 31, 2026 submitted o stock sxchanges,

iii. PYE iz not applicable for Brainbees Solutions Limited and Meesho Limited since dilwted EFS = negafive on consotidated basis for the Fnancial Year ended March

3, 2026,
4, Return on Net Worth ["RoNW")
Financial Year ended RoNW (%)™ Weights
Financial Year ended March 31, 20247 NA
Financiat Year ended March 31, 2025 1110.24%)
Financisl Year ended Manch 31, 2026 [59.54%)
Welghted Average™ (T9.82%)

MNotes:

Net worth means the aggregste value of paid up share capital including instruments:entirely equity in nature and afl resenves created out of profit, secunlies premium
actoun! and debil or cred! balance of prof and foss accoun!, shane based paymen! resene, other reserves affer deducting the aggrepale value of the sccuminated
foszes, defered expenditure and miztelarecus expendiure nod wilten off, but does nof include reserves crested oul of rewaluaiion of aszefs, wiile back of deprecishion
and amalgamalion as on, March 31, 2026, March 31, 2025 and March 31, 2024, in accordance with Regulation 2(1)ihh) of the SEBI ICDR Reguiations, which we have
calcwiated as the sum of Equity share capital, Secunlies premium, Retained eamings, Share hased payment reserve, General Reserve and Share application money
panding allolment

{1} Weighted average = Aggragate of year-wise weighted RoNW divided by the aggregate of weights Le. (RolNW x Weight) for each year /Tolal of weights,
{2) We have caleulated Ralum on Nal Worth (%) as reslaled loss for the pear atinbulable o equily holders of the parent divided by el worth.

{3} Snce net worth i negative and there 15 8 reslated loss for the year atlribuwlabie fo squily halders of e paren! for the financial pear ended March 37, 2024 RaNW
can Hof be compuied.

5 Mot Assef Value ["NAV™) per Equity Share

Particuiars Amount [T}
As of March 31, 2026 221
Al tha Floor Price 7.07
At the Cap Prics 715
Al the Offer Pnce!™ [#]

M Oiffer Price per Equity Share wil be determingd on conclusion of the Book Bullding Process,

@ We have calcuiated Nel assel value per equity share by abwoding nel worth by number of equity shares, on a fuly dited basis, outstanding af the end of the year
Number of equity shaves, on a fully diuwted basis, owlstanding al the end of the year is an aqgregale of member af equily shares outstanding s the and of the year and
aquly shares arsing out of vested empicyes stock oplions owlslanding af the end of the pear,

6.  Comparison of Accounting Ratios with Listed Industry Peers
Following is the comparisan with our peer companies ksted in India and in the same line of business as our Company:

To be includad in respect of our Company in the Prospectus based on the Offar Price,
7.  Weighted average cost of acquisition (“WACA"), floor price and cap price

(&) Price per share of our Company based on primary! new issue of Equity Shares or convertible securities (excluding Equity Shares issued under ESOP,
if any and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where such
issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capifal before such
transactions and excluding employee stock options granted but not vested, if any) in a single transaction or multiple transactions combined together over
a-span of rolling 30 days. (“Primary Issuances")

There arg no prmary [ new issue of equity shares or convertible secunfies, excluding shares ssued under ESOP and issuance of bonus shares, during the 18 monthe
precading the date of filing of the Red Hering Prospecius, where such issuance is equal 1o or more than 5 per cent of the fully diluted paid-up share capital of the
Company (calculated baszed on the pre-issue capstal before such fransaction's and excluding employea stock options granted but not vested), in a single transaction o
mubliple fransactions combined fogether over a span of rolling 30 days.

(b) Price per share of our Company based on secondary sale | acquisition of Equity Shares or convertible securities, where our Promoters, Selling
Shareholders, members of our Promoter Group, or Shareholder(s) having the right to nominate director{s) to the Board of our Company are a party to the
transaction {excluding gifts}, during the 18 months preceding the date of filing of the Red Herring Prospectus, where sither acquisition or sale is equal to or
more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding
employee stock options granted but not vested, if any), in a single transaction or multiple transactions combined togaether over a span of rolling 30 days
{"Secondary Transactions")

There are no secondary salesfransfers or acquistions of any Equily Shares or convertible securiies (excluding gifts) where the Promoters, members of the Promioter
Group, the Selling Shareholders of Shareholder(s) having the rght to naminate directar(s) in the Board of Directors of the Company are a party to the transaction, during
the 18 months preceding the date of the Red Heming Prospectus, whire either acquisition or sale is equad o or more fhan 5% of the fully divted paid up share capital
ol the Company (calculsted based on the pre transachon capital before such transaction(s)], in a single transacton or mulbipee ransactions combined lngether over a
span of rolling 30 days.

(c) Since there are no such transactions to report to under (a) and (b) above, the following are the detalls basis the last five primary or secondary transac-
tions (secondary transactions where the Promoters, members of the Promoter Group, Selling Shareholders or Shareholder(s) having the right to nominate
Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of

transactions:

Data of Face lssun Total
allotment | Hﬂmm[ﬂ'” H:.;l ahlmli Value | price per Mature of allotment mgml 'ﬂ' 7 consideration
Transfer {in%) share (in millions)

; Purchase from Vakant Mavriflius
April 25, 2025 kunal Bahl 384 000 1.00 418 Fartners B0 Limited Lash 411
, . . Furchasze from Vahant Mauriius ;
April 25, 2025 Rohit Kumar Bansal S84, 000 1.00 4.18 Partnare EDI Limitad Cash 4.1
June3,2025 | Kuna! Bahl 2 940,800 00| g FHrchasekomAquia Cash 1229
A W ! ’ Irvestments | (Mauritus) Lid E
June 32025 | Rohit Kumar Bansal 3,521,600 1.00 41| Peterass SumAqu Cash 14,72
' T ' | Ivestments | (Mauritivs) Lid '
June 27,2025 | Kunal Bah 377,600 100 g [ rchacefomRSPRM oo 158
June 27,2025 | Rohit Kumar Bansal 377,600 1.00 418 EI”"EEE“' from RF Fund Cash 158
: .
July8,2025 | Kunal Bal 540,000 GO0 ] DR o (e Cash 226
South Asia
Juy9, 2025 | Rohit Kumiar Bansal 540,000 00| g Fomshese fom Kershvood Cash 226
South Asia
July® 2025 | Kunal Bahl 1,064,000 100| 418 E;:’:"E'“ fomniNetSoulh | oo 445
July 9, 2025 Rohit Kumar Sansal 1,064,000 1.00 4.18 Z:ghm from et South oy 4.45
May 25, 2026 Ajay Wuemar Aggarwal 1,388 388 1.00 36.00 | Pre-IPQ Placement Cash 50,00
. Singuéarty Growth :
May 25, 2026 Coporiunitias Fuod | 2,808,202 1.0 36.00 | Pre-IPO Placement Cash 80,00
Mode - The following allotment purseant to ESOPs have been excluded for the purpose of above table:
Date of allotment No. of shares allotted Nature of allotmant
Aol 11, 2025 70,400 Pursuant fo ESOP Scheme 2016
June 252025 1,833,800 Pursuan! 1o ESOP Schame 2012
June 25, 2025 41,664,320 Pursuant fo ESOP Scheme 2016
July 1, 2025 4473040 Pursuant io ES0OP Scheme 2016
September 15, 2025 2 DBE &R0 Pursuant to ESOP Schame 2011
Septamber 15, 2025 5,128,640 Pursuani to ESOF Scheme 2016
Movember 19, 2025 7,840 Pursuant to ESOP Bchame 2011
Movember 13, 2025 2.194 400 Pursuant io ES0OF Scheme 2006

(d) The Floor Price is 30 times of the Face Value of the Equily Shares and the Cap Price is 32 fimes of the Face Value of the Equity Shares the weighled average cost o
acqusition at which the Equity Shares were issued by our Company, of acquired or s0id by our Promoters or members of our Promoter Group or Sefling Shareholders or
sharsholder(s) having the right 1o nominate director|s] on our Board in the [ast 18 months or three yaars praceding the date of the Red Heming Prospecius are disciosed

below:
Weighted average Floor Cap
Past transactions cost of acquisition per | priceis | priceis
Equity Share (in ¥) T30 752
The weaghted average cost of acquistion during the last 18 months preceding the date of filing of the RHP NA MA MA

through a primary/ new issue of shares (equity/convertible securites), axciuding shares issued under ESOP
and issuance of bonus shares, if any, where the ssuance is equal to or more than 5% of the fully diluted paid-up
share capital of the Company (calculated based on the pre-Offer capital before such fransactions), ina single

T L S

The weighted average cost of acquisition dunng the last 18 months preceding the date of filing of the RHF, by MA MA MA
way of a secondary sala | cquisition of shares (equitylconvertible securities), by the Salling Shareholders or
Shareholderis) having the night 1o nommate director(s) on the Company’s board of directors {excluding gifts)
where aither acquisition or 2ale is equal to or more fhan 5% of the fully diluted paid-up share capifal of the
Company (calulated based on the pre-issus capital befors such lransactions), in a singe Iransaclion of mulliple
fransactions combined fogether over a span of rolling 30 days.

Sinca there wese no prmary or secondary ransactions of equity shares of the Company during eightesn maonths preceding the date of filing of the Red Heming
Prospectus to be reported above, the infarmalion has been disclosed for price per share of the Company based on the last five primary or secondary fransactions
{zacondary transactons where promoter, promoter group enfibes and Salling Shareholders are a parly to the transaction), mot older than three vears prior to the date
af filing of the Red Herring Praspecius irespactive of the sze of the transaction

WACA of Primary issuance 36,00 (.83 0.89
WACA of Secondary transactions 4.18 7.8 T.66

8.  Explanation for Cap Price being 7.66 times of WACA of secondary transactions (as disclosed above) along with our Company's KPIs and financial ratios for
the periods presented in the Resiated Consolidated Financial Information and in view of the external factors which may have influenced the pricing of tha
Offer, if any

« AcaVecior, directhy and indiractly through its Subsidiaries, operates an assal-light digital commeros ecosysiem consisting of data, technology and Al-driven businesses
vaiue g-commance markelplace, e-commarnce enablement software as a sarvice (“53a37) and consurmer brands.

« Wia cover the entire e-commerce Value chain across B2C and B2B segments calering to multiple stakeholders vertically viz., thraugh both ondine and offline modes
and horizonially viz., consumers, sellers, brands and logestics providers.

+ AceVviechor has fiva proprietary platfiorms across three businesses at different stages of maturity in the e-cornmearce industry which form a uniguee flywheel that spans
fransactions, infrastructure, and owned brands

+ Snapdeal served customers nation-wide scross 18,972 pin codes as of the Financial Year 2026, primarily targeting middie-income, value-conscious customers who

are typically located m Tier 2+ and smaller cities of India which farm the majority of the uniapped vakue e-commance cushomars,

+ We aperate an assal-Baht with no inventory supply chain that provides us & high degree of control for performance and costs, defvering healtivy unit are execuled by a
network of 3PLs; who fogether have a pan-India coverage, ensuring natonal reach and deep access to Tier 2+ geographies where our core valse-conscious customer
Diase reskles

“EHI:-I Closing ﬂﬂnlnun EPS (T) NAV
iraabisdinhl sl E"il:Ii:i;'m 5;‘;&;& 'ﬁ:"‘:m Basic Diluted g‘!:':li o e
share (T} | 17, 2026 1" million}
AceVector Limited 1 [o]f 5,103.81 (1.32) (1.32) 2.21 A (59 54%)
Listed Peers
FSN E-Commerce Venlures Limitad 1 32375 100,223.50 0.70 0.70 5,00 | 462 50 "™ 13.87% M=
Brainbees Solutions Limited " 2 169.25 B5 479,44 [2.90) {2.90) Qg Femd MA (2.91%) 1=
_h_-!_EEsm Limited 1 2071 126,262,489 E}“_ 11} (3.1 g 250 MAE (30.95%)" |
Motes:
{1} For Fsted paers:

{al Al tha financial infarmation for fisfed ingustry peer mantionad shove is on a consolidated basis. The fhancial information 15 sowrced from the annual reparts / financial
resulls a5 availahie of the respective company for the year ended March 31, 2026 submifted fo stock exchanges

(bl P/E Ratio has been compuled bassd on the closmg market price of equly shares on NSE 85 on Seplember 17, 20286 divided by the Diluded EFS on consolidated
basiz for the Financial Year ended March 31, 2026. The cloging price of the aquity shares as on Seplamber 17, 2026, is based on infarmafion avadate on the NSE
wehsfe,

fc) We have caloulaled Retum on Net Worth (%) a5 profil / (lnss) after tax, before other comprehensive income, atfribulabie to equily sharehoiders for the yesr dinded
by e net worth as at the and of the year. Net worth is caicufated as the sum of equily share capital and other aguity far the end of the year

(el Net Azsef Vaine ("MAV") par share is computed as the fofal egquly of the respactive Company a5 on March 31, 2026 divided by the outstanding rombar of equity
shares as on March 31, 2026

(e} PYE iz NA since difufed EPS is negalive for the financial year ended March 31, 2026
{2) Since diluted EPS for year ended March 31, 2026 is negative, P/E ratio is not ascertainable.

* We have invested in enhancing the Snapdeal platform and ensuring thal Snapdeal's platform user interface is optimised for mobile devices, with 99.72% of our deliv-
erpd units for the Financial Year 2026, purchased through our mobile application or the mobile version of our wabsita.

+ Acelactor operales a dighlal commerce ecosystem across the a-commerce value ehain through thrae growth engines — Snapdeal (marketplace), Unicommeres
[e-commerce enablement Saas) and Stellaro Brands [consumer brands),

+We maintain a disciplined approach to business mode! design and capital allocation, emphasizing asset-ighl operations, minimal working capital risk, absence of debi,
and deniving operating leverage for long-erm viability of business and value creation

« Ourr governance structure mcludes respectve board of directors for each operating company, enabling focused oversight, and strategic direction.
B The Offer Price is [#] times of the face value of the Equity Shares.

The Ofier Price of ¥ [#] has been determined by our Company in consultation with the BRELMs. on the basis of assessment of demand from investors for Equity Sheres
e the Book Building Process and, is justified in view of the above qualilative and quantitative parameters

Investors should read the above-mentionad information along with “Risk Facfors”, “Our Business”, “Finaneral Information- Resfaled Consolidated Sinancial informafion”
and “Management’s Discussion and Anatysis of Financial Condition and Results of Operalions” on pages 23, 214, 295 and 423, respectivaly, to hava a more informed
view. The frading price of the Equity Shares could decline due to the tactors mentioned in the “Risk Facfors” on page 23 and you may lose all or part of vour investments.

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids
Bid/ Offer Programme

EVENT
| ANCHOR INVESTOR BID/OFFER PERIOD OPENS AND CLOSES ON

| BID/OFFER OPENS ON

! BID/OFFER CLOSES ON
! Finalization of Basis of Allotment with the Designated Stock Exchange

| nitiation of refunds (if any, for Anchor InvestorsWunbiocking of funds from ASBA®
! Aflotment of Equaty Shares/ Credit of Equsty Shares 10 dematanalized accounts of Aotieas |

| Cammencement of rading of the Equity Shares on the Stock Exchanges

INDICATIVE DATE
Viursday, Seplember 24, 2026

Tuesday, Seplember 28, 2026
On or gbout Wednesday, Seplember E{I 2026
One or about Thursday, October 1, 2026
Ome or about Thureday, Octobar 1, E]ZEE

“In case of () any delay in enblocking of amounts i ihe ASBA Accounts (including amounts blocked through the UP Mechanism) for cancelled / withdrawn / devslad ASEA
Forma. the Bidder shall be compensated af a uniform rate of T100 per day or 15% per annum of the Bid Amount, whichever is figher from the dafa on which the request for
canceiation’ withdrawal’ defetion is placed fn the Stock Exchanges biddimg platform until the date on which the amounls are unblocked; (i) any blocking of mullipe amounts
for the same ASBA Fomm {for amounis blocked. through the UPT Mechamism), the Bidder shail be:compenszated &t a uniform rate ¥100 per day or 75% per annum of the fofal
cimdative biocked amount excepl the anginal spplication amourd, whichever s higher from the date on which such mulliple amounts were blocked 1 the date of aclual
unbiock; (if) any blocking of amoants more than the Bid Amouni, the Biddaer shall be compensaled &t a uniform rate of T 100 per day or 15% per annum of the differsnce m
amount, whichever is higher from the date on which such excess amounts were bfocked il the date of acfual unbilock; ikl any delay n unblocking of non-alotted’ partially
aliotied Bigs, exceading two Wivking Days from the Bid Offar Cloging Date, the Biddar shall be compensated ar a wniform rala of $100 par day or 15% par annam of the Bid
Amounf, whichever iz figher for the enfire duration of defay excesding two Warking Days from the Bid! Offer Closing Date by the SCEB responaibie for causing such delay in
unbiocking. The BRLMs shal, in their sole discration, iénify and fix fhe labdity on such infermeadiany or entily respansible for such defay in unblocking. The past Offer BRLMs
shall be liatle for compensating the Bidder at & uniform rate of T 100 per day ar 15% per annum of the Bid Amount, whichever is higher from the date of receipf of the invesfor
grigvance Lnt! the date on which the iocked amounts are untlocked, The Bidder shall be compensated in the manner specified in the SEB) ICOR Master Circular, as partially
modalified by the SEBI T+3 Circwlar and SEBT ICOR Master Circilar, which for the svoidance of doubt. shall be deemed to be incorporated in the deemed agreament of our
Comparmy with the SC58s, to the exlent applicable, lssued by SEBI and any olfier applicalie law in case of delays m resolving investor grievances i relation lo bocking'

tnbioctang of funds. The processing fees for applications made by UP! Bidders using the UPT Machanizm may be released o the remifler banks (SCSBs) only after slich banks
provida a writhan confirmalion in accardance with SEBI ICDR Mastar Cirtitar and any subsequent circulars o notifications issued by SEBI in this regand.

Submission of Bids (other than Bids from Anchor Investors):

BidiOffer Parlod (except the Bid/Offer Closing Date)

Subrnizsion and Rewision In Bids Oy betwaen 10.00:a.m. and 5.00 p.m. Indian Standard Time (*I8T™)

BidiOffer Closing Date”

ptiver than QIBs and Mils

| Submission of Physical Applications {Bank ASBA) |

Submission of Eleciranic Applications {Online ASBA through 3-n-1 accounis) — For RIBs By bebimer 10,00 S and:so -4 500 o 151

Submission of Eiammnic: ﬁ.ﬁiicaﬁcﬂs [E:ank AEBA through Online channals ﬂa Intermet
Banking, Mobile Banking and Syndscate UPTASBA applications where Bid Amount is up to
T0.50 miffron)

aubmizsion -::E Electronic Applications {Syndicate Mon-Retall, Non-Individual Applications)

Omby betweean 10.00 am. and up to 4.00 p.m, IST

Ondy betwean 10,06 a.m: and upto 3.00 p.m. [ST |
Only betwaen 10.00 a:m: and up to 1.00 p.m. 15T i

Submission of Physical Applications {Syndicate Non-Retail, Non-individual Applications whare

5
Bid Amount |5 more than 20,50 milkion) Only between: 10,00 &.m. and up to 12.00 pm. I5T

Modification! Revision/canceliation of Bids

| Upward or dewnward Revision of Bids or cancallation of Bids by RIBs |

Upward Revision of Bids by QiBs and Nen-Institutiona! Bidders categories” Only batween 10.00 am: and up to 4.00 p.m. |8T on Bid/Offer Closing Date

Ondy between 10,00 a.m. and up ko 500 p.m, IST
* UPY mandate end time and dafe shall be at 05:00 p.m. on BidiOfer Closing Date,
¥ Q185 and Non-instituliona! Bidders can nesther revise their bids dowmwards nor cancetwilhdraw their bids
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.continied from Trrevions o,
Simple, Safe,

As BA# Smart way of Application!!! Ul: I ’

LIWIFIED: PAYMENTS INTERFACE

UPI - Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying in public issues where the application amount s up to T500,000, applying through
Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN Is linked with Aadhaar and are in compliance with CBOT Notification dated February 13, 2020, Issued by Central Board of Direct Taxes and the subsaquent
press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28,
2023 and any subsaquent press releases in this regard.

*Applications Supported by Blocked Amount (“ASBA") is a better way of
‘applying to Issues by simply blocking the fund in the bank account. For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBA has to be avaded by all the inveslors except Anchor Investors. UPI may be availed by {i} Retail Individual Investors in the Retail Portion; (2) NonsInstitutional Investors with an application size of up 1o 500,000 in the
Mon-Institutional Portion. For datads on the ASBA and LIP1 process, please refer o the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section "Offer Procedure” on page 508 of the
RHP. The process is also available on the website of Association of Invesiment Bankers of India (*AIBI") and Stock Exchanges and in the General information Document. The Bid Cum Application Form and the Abridged Prospectus oan
ba downkoaded from the websites of the Siock Exchanges and can be oblainad from the list of banks that is disptayed on the wabsita of SEBI a1 www sebi. gov svsebiwabiathar'CtharAction do?doRecognisadFpi=yesiinimid=33 and
hitps:iwaw sebi govinisebiwebiothenOtherAction doTdoRecognisedFpi=yes &intmid=43. respectvely a3 updated from tme to Bme. For the tist of LIP| apps and banks live on IPD, please refer to the link: www sebigovin. UP| Bidders
Bidding using the LUP| Mechanism may apply through the 5C58s and mobile applications whose names appear on the websiie of SEBI, as updated from tme to time. Kotak Mahindra Bank Limited and HDFC Bank Limitad has been
appainted as the Sponsor Banks for the Offer, in accordance wih the requirements of SEBI circular dated Novamber 1, 2018, For Offer related quernies, plaass contact the BRLMs on their respective emall IDs as mentionad below, For
UP| related queries, investors can contact NPCI at the foll-free numbes: 18001201740 and mail |d: ipo.upi@npcs.ong.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES

In casa of any revision in tha Price Band, tha Bid! Offer Paricd will be axtended by at laast threa additional Warking Days after such revision in the Prica Band, subject ta tha
Bid! Cfier Period not exceeding 10 Woarking Days. Incases of force majeurs, banking strike of similar upforeseen circumstances, our Company in consuftation with the BRLMs,
may, far reasons o be recorded in writing, exiend the Bid! Offer Period for a minimum of one Working Day, subjsct to the Bid/ Offer Period not exceeding 10 Working Days. Any
revigion In the Price Band and the revised Bid' Dffer Perod, if applicabla, shall ba widely disseminated by nofification 1o the Stock Exchanges, by issuing a public notice, and
alzo by indicating the change on the respective wabsites of the BELMs and at the terminals of the Syndicata Members and by intimation to the Self-Cerlified Syndicate Banks
(*5C5Bs"), other Designated Intermadiaries and the Sponsor Bankis), as apphcable

The Offer is being made through the Book Building Process, interms of Rule 13(2)(b) of the SCRE read with Fegulation 31 of the SEBI ICOR Reguialions and in compliance
with Regulation 62} of the SEB| ICDR Regulations, wherein not less than 75% of the Offer shall be aBocated on a proportionate basis fo Cuabfied Institubonal Buyers {"QIBs")
["QHB Portion"), provided thal our Company, In consultation with the Book Running Lead Maragers may allocate up to 60% of the QB Porlion 1o Anchor Investars on a
dizcretionary basis in sccordance with the SEBIICDR Regulations {"Anchor Investor Portion"). 40% of the Anchor Invesior Poriion will be reserved for allocation in the
following manner: (i) 33.33% fo domestic Muiual Funds, and (i) 6.67% to life msurance companiss and pension funds. In the event of &n under-subscription in the portion
rageryvad for |ife insurance companias and pension funds, the allocation shall be made 1o domestic Mutual Funds, subject Lo valid Bids being recenvad at or above the Archor
Investor Allocation Prica, in accordance with the SEBI ICDR Regulations. in the evant of under-subscription, or non-aliacation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the QI8 Porfion (“Net QIB Portion"). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds,
subect 1o valid Bids being received at or above the Offer Prce, and the remainder of the Net QIE Porlion shall be avadabile for allacation on a proportionate basis to all QIBs,
inciuding Mutual Funds subject to valid Bids baing received at or above tha Offer Price. If at least 75% of the Offer cannat ba Allotted to GIBs, then the entira Bid Amount {as
defined hersinafier) will be refended forthwith. However, if the aggregate demand from Mulual Funds is less than 5% of the QIB Portion, the balance Equity Shares available
for allocataon n the Mulual Fund Portion will be added o the remaining Nel QIE Porlion for proportionate allocation to all QIBs, Furlher, not more than 15% of the Offer shall
be availabie for aflocafion 1o Non-Institutional Bidders and not mora than 10% of the Offer shall be available for allocation to Retail Individual Bidders (“RIBs"} in accordance
with the SEBI ICDR Requiations, subject to valid Bids being received at or above the Ofier Price, One-third of the Non-inséitutional Portion shalf be available for allocation o
Mon-Institutonal Bidders with 2 Bid size of more than F200,000 and ug to 31,000,000 and two-thirds of the Non-Insfituional Portion shall be avadable for aliocation o Non-
Institutional Biddars with a Bid size of mara than 1,000,000 provided thal under-gubscrption in either of these twa sub-categories of the Non-institstional Porion may be
allocated to Non-Instifutional Bidders in the other seb-cateqory of Mor-Insbitufional Portion in accordance with the SEBI ICDR Requlations, subject bovalid Bids being recaived
at or above the Offer Price Al polential Bidders (except Anchor Investors) gre mandatorily required to parficipate in the Offer through the Applicalion Supported by Blocked
Amount (“ASBA") process by providing dedails of their respective ASBA accounts and UPI 1D i case of UPI Bidders, as applicable. pursuant 1o which thair corresponding
Bid Amount will be blocked by the Self Certified Syndicate Banks (*SCSBs”) or by the Sponzor Bankis) under the UP| Mechanism, as the case may be. io the axtent of the
respective Bid Amounts. Anchaor Investors are nof permitted fo participate in the Offer through the ASBA process. For delails, see “Offer Procedure beginning on page 509
of the RHP:

Bidders/Applicants should ensure that DP 1D, PAM, Client ID and UPI ID (for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application
Form. The DPID, PAN , UP1 ID and Client ID provided in the Bid cum Application Form should mateh with the DP ID, PAN, Client |0 and UPI ID avallable (for UPI Bidders
bidding through the UPl Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders!/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UP|
D (for UPI Bidders bidding through the UP1 mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Begistrar to the Offer, any requested Demographic Detalls of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the
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Offer. BiddersiApplicants are advised to update any changes to their Demagraphic Details as avaifable in the records of the Dapository Participant to ensure accuracy
of records. Any delay resulting from failure to update the Demegraphic Details would be at the Bidders/Applicants’ sole risk, Investors must ensure that their PAN
is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February 13, 2020 and read with press
releases dated June 25, 2021, March 30, 2022 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, invesiors are reguesied to
see “History and Certain Corporafe Matters’ on page 263 of the RHP, The Memorandum of Assotation of our Company i5 @ malenal documenl for inspaction in retation to
the Offer. For further defails, zee "Material Contracts and Documents for inspection” oo page 548 of the RHP.

Liability of the members of our Company: Limited by shanas.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorized share capital of our Company is ¥2,000,000.000 comprising of
2.000.000,000 Equity Shares of face value £1 each. The issued, subscribed and paid-up share capita! of our Company is $454 499 270 compnsing 454,499,270 Equity Shares
of face value of T1 aach, For datails of the capital structure of our Company, see "Capital Strueture” on page 82 of the RHP.

Names of the Initial Signatorles to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the inita!
signatories of the Memorandum of Asscciabion of our Company are Milin Bah! and Kunal Bahl, For details of the share capital history and capital structure of our Company see
*Capital Structure’ on page 92 of the RHP

Listing: The Equity Shares to be Allatted through the Red Heming Prospecius are proposed to ba listed on the Stock Exchanges. Qur Company has received in-principle’
approvals from BSE and NSE for the fisting of the Equity Sharas pursiant to thair [atters each dated October 10, 2025. For tha purposes of tha Offer, the Designatad Stock
Exchange shall be NSE. A signed copy of the Red Heming Prospectus and the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the
Companies Act, 2013, For detads of the matenal contracts and documants avallabla for inspection from the date of the Red Hesring Prospectus up fo the Bidl Offer Closing
Date, see “Mafedal Confracts and Documents for Inspeciion” beginning on page 544 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI only gives its observations on the draft offer document and this does not constitute
appeoval ol either the issue or the specified securilies stated in the Offer documenl. The investors are advised o rafer to page 487 of the RHP for the hull tex! of the disclaimes
clause of the SEBL

Disclaimer clause of the NSE {Designated Stock Exchange): It iz to be distinctly undarsiood that the permission given by NSE should not in any way be deamad or
consirued that the Offer Document has been deared or approved by NSE nor does it cerlify the comrectness or completeness of any of the contents of the Offer Document. The
investors are advizad to rafar 1o page 480 of the RHP for the full text of disclaimer clause of NSE.

Disclaimer clausa of the BSE: |1 is o be distinctly undarstood that the parmission given by BSE should nol in any way ba deemed or consinsed that the RHP has bean cleared
or approved by the BSE nor does it cedify the cormeciness or completeness of any of the contents of the RHP. The mvestors are advised to refer to page 489 of the RHP for
the full lext of disclaener cawsa of BSE

General Risks: Invesimenls in equity and equity-ralated secunties involve a degree of isk and investors should nol Invast any funds in the Offer unless they can afford o
take the risk of kosing thedr entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Cffer. For taking an investment
decision, mvestors must rely on their own examination of our Company and the Offer, inciuding the risks invalved, The Equily Shares in the Offer have nol been racommended
or approved by SEBI, nor does SEBI guarantes the accuracy or adequacy of the contants of the Red Hamng Prospectus. Spacific attantion of tha investors is inited 1o “Risk
Factors™ beginning on page 23 of the RHP
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Prabhas Singh
Mezzaning Floor, A-83, Okhla Industrial Area, Phell

| (.) M U FG MUFG Intime

CLSA India Private Limited
&'F Dalamal House, Nariman Paint,
Murnbai 400 021
| Tal: #9122 6650 5050
| E-mail: acevector ipod@clsa.com
| Investor Grievance E-mail:
| Investor helpdeski@clsa.com
Website: www.india.clsa.com
| Contact Person: Prachi Chandgothia | Akhil Viswatmula

IFL Capital Services Limited

(farmenly known as lIFL Securities Limited)

24" floor, One Lodha Place, Senapali Bapat Marg, Lowes
Parel {West), Mumbai 400 013, Maharashtra, India
Telephone: + 91 22 4646 4728

E-mail: acevectoripo@uficap.com

Investor Grievance ID: ig i@iiflcap.com

Website: www.illcapital.com

Contact Person: Mukesh Garg/Pawan Kumar Jain

Maharashtra, India
Telephona: 31 22 5704 8000

Websita: www.systemaligroup.in

Systematix Corporate Services Limited
The Capital, A Wing, 603-806, 6" Floor, Piot No. C-70, G Block.
Bandra Kurla Complex, Bandra (East), Murnbal - 400 0581,

E-mail: acevector ipoi@systematingroup.in
Investor Grievance |D: mvestos@sysiemalixgroup.in

Contact Person: Harsha Panjwanil Shoash Hossain

1 Mew Dalhi 110 020, India, Tel: +91 124 473 9850
| MUFG Intime India Private Limited E-mail: companysecretaryillacevecion.com
| (farmerly Link Intime Incia Private Limited)

| C-101, 247 Park, 1% Floor, LB.S. Marg, Vikhroli West,

| Mumbai 400 083, Maharashira, India

| Telephone: +91 810 A11 4949

| Investor Grigvance ID: acevector ipo@in mpms. mufg.com
| Website: hitps:/fin.mpms, muig.comy

i Contact Person: Shanil Gopalkrshnan

| SEBI Ragistration Number: INRODOD04058

Bidders may conlact the Company Secrelary and Compliance
Dificer, the BRLMs or the Registrar o the Offer in case of any Pre-
Offer or Post-Offer relaled problems, such as non-recespt of letlers
of Alloiment, non-credil of Allotted Egquily Shares m the respeciive
baneficary account, non-raceipt of refund orders -or non-raceipt
of hunds by esectronic mode, For &l Ofer-related quenes and for
redresssl of compdaints, imeestors may also wiite to the BRLMs

SEBI Registration Number: INMODID 10940 : SEBI Registration Number: [NMOOOD 10619 SEBI Registration No.: INMDODOD4224

AVAILABILITY OF RHP: Investors should nofe that Invesiment in Equity Shares involves a high degree of risk and investors are advised to refer 1o the RHP and the Risk Factors contained heredn, before applying in the Offer. Full copy of the RHP shall ba available at tha webste of SEB| at www.sebi.gov.in, the website of Stock Exchanges at
wnw nseindiz.com and www bseindia.com the website of our Company at www.acevector.com and the website of BELMs, ie., [IFL Capital Servicas Limited fommedy known as IFL Secuvhies Limited), CL3A India Private Lemited and Systematix Corporate Senvices Limifed ai www.iiflcapial.com, wenw mndia.clsa.com and weww systematizgroup.in,
respectivaly

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospecius shall be available on the websie of our Comgany at wweLacavector.com, the BELMs, e, IIFL Capital Services Limited {formerdy keown as NFL Securities Limifed], CL3A India Private Limited and Systematix Corporate Services Limited at wewwsiificapiial.com, wenw
india.clsa.com and wew systematixgroup.in, respeciivedy,

AVAILABILITY OF BID CUM APPLICATION FORMS: Application forms can be obtamed from the Regsternd Offica of AceVector Limited, Tel: +#51 124 473 3850 and the BRLMs and Members of the Syndicate - lIFL Capital Services Limited (formarty known as [1FL Secuvitios Limited), Telephone: + 81 22 4646 4728, CLSA Indla Private Limited,
Tol: 431 22 6650 5050 and Systematix Corporate Services Limited, Telephone: +31 22 6704 8000 and the salect locations of tha Sub-syndicate Members (as given below), SC5Bs, Registered Brokers, RTAs and CDPs participating in the Offar, Bid cum Application Forms will also be available on the wabsites of BSE and NSE and the Designated
Branches of SCE5Bs, the list of which &= available ai websites of the Stock Exchanges and SEEI,

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors have o apply through the ASBA procass. ASEA has o be availed by all the investors, For datails on ASBA process, please refer (o the detadts given In the ASBA Form and Abridged Prospectus and also please refes to *Offer Procedure” on page 509 of the RHP. Further ASBA
Application forms can be obtained frorm Designated Branches of SC58s. tha list of banks that ara available on website of SEB| al wwwisabi.gowin and websita of Stock Exchanges al www.nsaindia.com and www.bseindia.com. Tha inwestors are required to fill the Bid Cum Application form and submit the same 1o the redevant SC58s at tha spenfic
locations or reqistered brokers at the broker centers or RTA or DP's. The SC58's will biock the amount in the account as par the authority containad in application form. On allotment, amount will be unblocked and account will b debited only to the extent required 1o be paid for allotment of shanes. Henca. there will ba no need of refund.

UPIL: UPT Bidders can also 86 through UPT Mechanism

SUB-SYNDICATE MEMBERS: Spaisa Capital Limited, Anand Rathi Share & Sfock Brokers Limited, Asit C. Mehta Invesiment Intermediates Limited, Axes Capifal Limited, Centrum Finvarse Limited, Finwizard Techaology Private Limited, HDFC Sscunties Limited, ICIC] Securities Limided, JM Financial Services Limsled, Kotak Sacuerities Limited, LKP
Securities Limited, Motilal Oswal Financial Sanices Limited, Muvama Wealth Managament Limited, RR Equéty Brokers Private Limited, SBICAP Securifies Limited, Sharakhan Limited, SMC Global Securities Limited, Yes Sacurities (Indsa) Limited

BANKERS TO THE OFFER:

Escrow Collection Bank and Refund Bank: Kotak Manindra 8ank Limded

Public Offer Account Bank: HOFC Bank Limited

sponsor Banks: Kolak Mahindra Bank Limited and HDFC Bank Limibed

All capitalized terms usad harain and not specifically definad shadl hava the same maaning as ascribad 1o tham in RHP.

For and on behalf of AceVector Limited
Sdi-

Bharat Venizhett

Chief Financial Ofiicer

Place: Maw Dalhi
Date: Seplember 21, 2026

ACEVECTOR LIMITED ts propasing, subject to applicable statutory and regulatory requirements, receipl of requisie approvals, market condibions and other considerations, to make an Inifial pubSc offering of its Equity Shares and has filed the the RHP with the RoC and thereafier with SEBI and the Stock Exchanges on September 21, 2026 The RHP is availabls
on the website of the Company 1.e., www acevector.com, SEBI at www.sabi govin, as wall as on tha wabsite of the BRELMs, i.e., lIFL Capital Sarvices Limited (formerdy known ag ilFL Securities Limited], CLSA India Privaie Limited and Systamati: Corporate Sarvices Limited at waww iificapital com, wiwew.india_cisa_com and www.systematicgroup.in, respactivaly
and the websites of Stock Exchanges i, B3E and NSE al www bseindia.com and www.nssindia.com, respsctively. Polential imvestors should note that investment in equity shares involves & high degree of risk and for details refating to such risks, pleass see the section entitied “Risk Factors” on page 23 of the RHP Potential mvestors should nod rely on the
UDRHP-} for making any invesiment decision and shoud rely on tha RHP.

This announcement s nod an offer of sacurties for sake in the United -Siates or elsewhere. This announcerment has been prepared for publication in india onty and is not for publication or distribution, directly or mdirectly, ™ orinbo the United Stales. The Equity Shares described in this announcement bave not beenand will not be registered under the W3, Securilies
Act of 1533, as amended (the "L 5. Securities ACC) or any other applicable faw of the Uniled States and, unless so registered, may not be affered or sold within the United States. excepl pursuan] to an exemplion from, or In a fransaction not subject to, the registration requirements of tha LS. Securities Act and applicable U5, stale securites laws, Accordingty, the

Equsty Sharss of the Comipany are being offered and sold only outside the United States in “offshore frensactions’, as defined in and in reliance on, Reguiation 5 of the U.5. Securibes Act and the applicable faws of the jurisdictions where those offers and sales occur, There will be no offering of sacurities in the United Stales.
The Equity Shares have not been and will not be regesterad, listed or otherwize qualfied in any other juriadiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such unsdiction
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