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Dear Sir,
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Mllfch 01, 2013

Please refer to req\lest for grading of the Initial Public Offevin.~ (IPO) of 1, 22,46,084 eg\llty

shares of face value ofRs, 10 each of Scotts Gllfl1wnts Limited.

2. Our Rating Committee has assigned the grading of 'CARE 11'0 Grade 3' {Grode Three) to

the proposed 11'0 of Scotts Garments Limited (SGL). CARE 11'0 Grade 3 indicates

Average fUnlJamentals. CARE assigns 11'0 grades on a scale of Grade 5 to GrilQe 1, with

Grade 5 indicating strong fundamentals !lIlQOraQe I indkllting poor fundamentals. CARE's

IPO grading is an opinion on the fundamentals of the issuer. The grilde llssigned to !lilY

individual issue represellts a relative assessment of the 'fundllmentals' of the issuer.

3. Please note that wherever 'CARE IPO Grade 3' [Grllde Three] appears, it should invariably

be followed by the definition 'CARE IPO GNlle :; [Grade rhrfle] inllicates average

fundamentals' .
4. The expl!llllltory notes regarding the gr!lding symbols of CARE for IPO gril9illg are given in

AIU'lexmc 1.
5. Please arrange to get the grading revalidated, in case the proposed IPO is 110tmade within

three months from the date of this letter. In case the grading is not revlllidated, the grading

would st!llld withdrawn.
6. Please note that the 11'0 grading is a one time exercise ul1dertlll<e).lbefore !lIl 11'0 !lIld does

not have !lilYongoing validity.
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7. Please note thllt as per the existing reguhltions, CARE Is reQnired to disclose all IPO

gradings. As such, in the absence of any req\lcst fOr rllview 9f grao;llngwithin ij week of this

letter, CARE will dis\llo~e this It'O gradinc to the PUblic.

8. Users of this gra4ing may kindly ref()r our websit() ••www.QY"Cr!J.t!Jlgs.com••fill' l!J.testupdate

on thl! outstil.!1dinggrading.

9. Please note that the disclaimer as given hllreunder should be disclosed wherever tile IPO

grading assigneli by CARE is mentioned, inclUding (lffer 4pcumellt <Indissue prospectus.

10. If you Ilecd any c!ari:ticll~ion,you ;!.I'cwllIQ!1!l1eto llpprollch lis ill this i'llgwcl.

~~
(Nandana Hhat)
Anlllyst

End ;As ahove

¥oW's faithful!r,

lc..~lt.:....v-~
(KlU1hik IWj K)
S!lnior MallllSef

1)~~~lllillwl'
CARE's ratings arc Opil1ipllS 0'1 credit quality and afe not fceomrnendlltipns to sanction, ronew,
disburse or recall the concerncd bank facilities pr to bl!Y, sell or holtllllJY see\lrity. CARB bas based
its flltings 0,1 informntion obtllined from sources believed I1Yit to be i!ccurllte lind relii!blc. CAllE dpes
not, howeVef, guarllntee the accuracy, adcquncY or complcteness of allY infonnlltion and is not
respcHlsible for allY Clmrs or omissions or for the reSlllt8 obtained fro.lll the usc of such illforillatioll.
Most cJltitics whosc hunk facilitics/instrumcnts arc rated hy CARE havc paid ()cl'Cdit rating fee, bascd
011 thc a!11ountand type of bank facilities/instruments,
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CARJ;; IpQ Gnu!? 5 Sir,,"~ f\lmllilil?ntuls

CARE IPO GrllPP 4 ApP¥9 liV9rllllFf\ln!llllil?ntal~
,

CARE IPO Grll<le 3 AV?fllgl! flil1<lIlIl1!ll1wls

CARE Ipp Grll!le :I ael!!!" Illlefllj.\Fflllu11lllWl1wls

CARl': IrQ Grll!le 1 Ppl,'r fllndllillll!)tllls
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