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Annexure- IV
October 22, 2026
To,
The Manager,
Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, 5 Floor, Plot C/1,
G Block, Bandra-Kurla Complex,
Mumbai — 400 051.

Dear Sir/Madam,

Sub: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/ Madam

Pursuant to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, read with SEBI Master Circular No. SEBI/HO/DDHS/DDHS-PoD-
1/P/CIR/2025/0000000103 dated 11 July 2025, we enclose a statement indicating the utilisation of issue
proceeds of non-convertible securities as Annexure A, and a statement confirming NIL deviation or variation,
in the prescribed format, in the utilisation of proceeds of listed non- convertible securities from the objects
stated in the offer document as Annexure B.

Kindly take the above on record.
Thanking You,

For Alpha Alternatives Financial Services Private Limited
Digitally signed by:
S H R EYA SHREYANS H MEHTA
DN: CN = SHREYANS

NS H AMEHTAC=INO=

Personal
MEHTA = Zeer
Shreyans Mehta
Director

DIN: 06756771

Encl: a/a
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Annexure-A
A. Statement of utilization of issue proceeds:
1 2 3 4 5 6 7 8 9 10
Name of the | ISIN Mode of Fund Type of Date of Amount Raised Funds utilized Any If 8is Yes, Remarks,
Issuer Raising Instrument raising deviation then specify | if any
(Public issues/ funds (Yes/ No) the purpose
Private of for which
placement) the funds
were utilized
INEOL6807351 Private Non- July 01, Rs. Rs. No Not Not
Alpha . Placement Convertible 2026 171,33,60,000/- 171,33,60,000/- Applicable Applicable
Alternatives
) ; Debentures
Financial
Services INEOL6807369 Private Non- August 06, | Rs. Rs. No Not Not
Private Placement Convertible 2026 148,38,50,000 /- 148,38,50,000 /- Applicable Applicable
Limited Debentures

Alpha Alternatives Financial Services Private Limited
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B. Statement of deviation/ variation in use of Issue proceeds:

Annexure B

Particulars

Remarks

Name of listed entity

Alpha Alternatives Financial Services Private
Limited

Mode of Fund Raising

Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds

As mentioned in Annexure A

Amount Raised (Rs.)

As mentioned in Annexure A

Report filed for quarter ended

September 30, 2026

Is there a Deviation / Variation in use of funds raised?

No

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer
document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the audit committee after review

Not Applicable

Comments of the auditors, if any

Not Applicable

Alpha Alternatives Financial Services Private Limited
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Objects for which funds have been raised and where there has been a deviation, in the following table:-

Original Object

Modified Object, if
any

Original Allocation

Modified
allocation, if any

Funds Utilised

Amount of
Deviation/Variation
for the half year
according to
applicable object (INR
Crores and in %)

Remarks, if any

Not Applicable

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Alpha Alternatives Financial Services Private Limited

SHREYA itvae rmera
DN: CN = SHREYANS

NS H HMEHTAC=INO =
Personal

MEHTA S

Shreyans Mehta

Director

DIN: 06756771
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Certificate No. 1030 |2026 \ AnVa
To,

Mitcon Credentia Trusteeship Services limited
1402/1403, B Wing, 14" Floor, Dalamal Tower
Free Press Journal Marg 211, Nariman Point
Mumbai, Maharashtra 400021

Independent Auditor’s Certificate for utilization of issue proceeds of Secured Redeemable Non-Convertible
Debentures NCDs raised during the quarter ended 30 September 2026.

This Report is issued in accordance with the terms of our letter of engagement dated 8 October 2024 with Alpha
Alternatives Financial Services Private Limited(“Company”).

1 The Company is a non-banking financial company registered with the Reserve Bank of India (“RBI”). The
management has requested to furnish a certificate for utilization of proceeds from the Non-Convertible
Debentures (“NCDs”) issued by the Company during the quarter ended 30 September 2026, for submission to the
debenture trustees as per regulation 15(1A) of Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993 and regulation 56(1)(a) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Regulations”). The accompanying Annexure Statement of
utilization of proceeds from Secured Redeemable Non-Convertible Debentures issued during the quarter ended
30 September 2026 (referred to as “Statement”) has been prepared by the management and initialled by us for
identification purpose.

2 We, KKC & Associates LLP, Chartered Accountants (formerly ‘Khimji Kunverji & Co LLP’), statutory auditors of the
Company, have examined the details given in the attached Statement prepared by the management, containing:
a. Details of secured Privately Placed Non-Convertible Debentures (NCDs) of the Company issued during the
quarter ended 30 September 2026 and
b. Details of the utilization of the proceeds of these issues.

Management’s Responsibility

3 The Compliance with the Regulations & other applicable circular, the terms & covenants of the NCDs as per the
Private Placement Memorandum (“PPM”) and Debenture Trust Deeds and the utilization of the proceeds of issue
as given in the attached Statement is the responsibility of the Company’s management. This responsibility
includes the design, implementation, and maintenance of internal controls relevant to the preparation and
presentation of the Statement. The management is also responsible for ensuring that the Company complies
with the requirements and provides all relevant information to the Debenture Trustee.

4 The Management is also responsible for ensuring that the Company complies with the requirements of the
Regulations and provides all relevant information to SEBI and Debenture Trustees.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+9122 6143 7333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
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Auditor’s Responsibility

5 Our responsibility for the purpose of this certificate is to express limited assurance as to whether anything has

come to our attention that causes us to believe that the funds received from the issue of NCD’s issued during the
quarter ended 30 September 2026, has been utilised for the purpose as stated in the PPM.

A limited assurance engagement involves performing procedures to obtain sufficient appropriate evidence on
the Reporting criteria. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks associated with the Reporting Criteria. Accordingly, we have performed the following procedures in
relation to the Statement:

a) Compared the details of NCDs issued during the quarter ended 30 September 2026 as included in the
Statement with the books of accounts and other relevant records maintained by the Company and found
the same in the agreement therewith;

b) Cdmpared purpose of NCD’s included in the Statement with the PPM issued by the Company and found the
same in agreement therewith;

c) Traced receipt of funds and subsequent movement thereon for the NCDs on a test check basis in the bank
account statement for facilitating its business activities and without observing any exceptions.

d) Ensured that the proceeds from the issue of the privately placed NCDs have been utilized for the purpose
mentioned by the management.

e) On atestcheckbasis, ensured that the Company made timely payments of interest and principal during the
quarter ended 30 September 2026.

f)  We have relied on the management representation.

We have performed verification procedures, in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. We have complied
with the relevant applicable requirements of the Standard on Quality Control (“SQC”) 1, on Quality Control for
Firms that perform Audits and Reviews of Historical Financial Information, and other Assurance and Related
Service Engagements.

Conclusion

8 Based on the procedures performed mentioned in paragraph 6, evidence obtained, and the information and

explanations given to us, along with the representations provided by the management, nothing has come to our

attention that causes us to believe that the amounts considered in the Statement, in relation to the utilization of

proceeds from the issue are not as per the PPM.
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Restfiction on Use

9 This certificate is issued for the purpose of submission by the Company to its Debenture Trustee ‘Mitcon
Credentia Trusteeship Services limited’ pursuant to the Regulations and should not be used, referred to or
distributed for any other purpose or by any person other than the addressees of this report. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come without our prior consent in writing.

For KKC & Associates LLP
Chartered Accountants

(formerly Khimji Kunverji & Co LLP)
FRN: 105146W/W100621

e

Devang Doshi

Partner

ICAl Membership No.: 140056
UDIN:26\400562DTOMPIGLL

Place: Mumbai
Date: 22 October 2026
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Annexure

Alpha Alternatives Financial Services Private Limited bearing CIN: U65923MH1993PTC075162 having registered
office at 34th Floor, Sunshine Tower, Senapati Bapat Marg Near Kamgar Krida Maidan, Dadar (West) Mumbai
400013, amounts raised by the Company in the form of Non- Convertible Debentures during the quarter, have
been utilized upto September 30, 2026 for the purpose of investment in Liquid Funds, Government Bonds,
Treasury Bills, Equity Shares, Reverse Repo rate transactions, Bonds, Certificate of deposits, Payment of stamp

Duty, Issuer fees regarding such issues and is in compliance with applicable laws and regulations.

ISIN Date of allotment | Amounts in Crore | Bank Account in which amount received
INEOL6807351 | July 01,2026 X 171.34 | ICICI Bank-032305006538
INEOL6807369 | Aug 06, 2026 X 148.39 | ICICI Bank-032305006538

The above information is complete, accurate and correct.

For and on behalf of Alpha Alternatives Financial Services Private Limited.

o

Mr. Shreyans Mehta
Director

DIN: 06756771

Date: October 22, 2026

Alpha Alternatives Financial Services Private Limited

(Formerly known as Provincial Finance and Leasing Co Private Limited) (CIN:

U65923MH1993PTC075162)
www.fin.alt-alpha.com

A: 34th Floor, Sunshine Tower, Senapati Bapat Marg, Dadar West, Mumbai 400 013

B: +91-22-6145-8900 | E: info@alt-alpha.com
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