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+05'30'
(Sanjay Bose)
RM/Company Secretary

Core 5-A, 3-5 Floor, India Habitat Centre, Lodhi Road, New Delhi-110003
Phone :011-2464 9031-35 Fax : 011-2464 6988, 2464 9041
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Consumer giants absorb NuPlayeyes $100-mn revenue with Al push

costs to avoid price hikes

BLOOMBERG
November 9

WARNING SIGNS e

Volume growth for the consumer goods industry seen slowing

INDIA'S CONSUMER GIANTS ¢
are increasingly absorbing
higher costs from surging
inflation rather than passing
them on to financially
stretched consumers, a sign
that weakening household
purchasing powerisbeginning
to squeeze corporate margins.

Westlife Foodworld, the
operator of McDonald’s fast
food chain stores in India, is
“quite conservative”about rais-
ing prices beyond its standard
annual hike to keep store traffic
strong, its CEO Akshay Jatia told
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POULOMI CHATTERIJEE
Bengaluru, November 9

MUKESH BANSAL, CO-
FOUNDER of Myntraand Cure-
fit, is positioning NuPlay Al as a
full-fledged enterprise Al plat-
form that builds and deploys
autonomous Al agents for large
businesses, moving beyond its
originsasaconversational voice
Al startup. The two-year-old
company, which currently gen-
erates around $10 million in
revenue,aims to double this fig-
ure over the next six to nine
monthsandreach $100 million
inthreeyears.

Formerly known as Nurix,
the company moved beyond
voice-based customer interac-
tions, in August, to build cus-
tomised Al agents that can per-
formawiderrange of enterprise

MUKESH BANSAL, FOUNDER & CEO, NUPLAY Al

The US is motivated to

automate more because of
high costs. Indian enterprises
are aggressive but still very

judicious at Al spend

functions. Its platform com-
prises two components: NuPlay,
which deploys voice and chat
agents for customer engage-
ment, sales and support, and
NuStack,anenginethatenables
enterprises tobuild customised
Al agents for their specific
requirements. The company
also provides deployment sup-
portthrough Forward Deployed

Engineers, who work closely
with clients to integrate Al into
their operations. The team is
already presentin Indiaand the
US and will expand as business
grows, Bansal told FE.

NuPlay is focusing on retail
and financial services, targeting
top 200firmsratherthansmaller
businesses. Its retail customers
are largely based in the US,while

the company is also looking to
expand its presence in India.
However, the pace of enterprise
Al adoption differs considerably
between the twomarkets,largely
because of labour costs.“The US
iseasilyayearahead of Indiaand
they’re motivated to automate
more because of high costs.
Indian enterprises are also
aggressivebutstillveryjudicious
at Al spend,” Bansal, the CEO
of the firm said.

While a large US company
could have 20 Al initiatives
underway, a similarly sized
Indian enterprise may have
only three or four, he added.
Price sensitivityamong Indian
customers also puts pressure
on margins, although the
emergence of advanced open-
weight Al models has helped
bring down costs.

Bloomberg.“We need to make
sure that we don’t shoot our-
selvesin the foot over there.”

Westlifeisamongatleast 15
consumer-facing companies
cautious on raising prices or
holdingtheline,with firmssuch
as KFC and Pizza Hut operators
Devyani International and Sap-
phire Foods India,leading paint
maker Asian Paints,and retailer
V-Mart Retail all flagging con-
cernsaboutan uneven demand
outlookasareason.

India’s inflation accelerated
to an almost two-year high of
5.54% in September, driven
largely by food costs. Food infla-
tion jumped to 7.74%, with
prices rising sharply across veg-
etables, fruits, edible oils, sugar
and prepared foods. Pricing pres-
sure is also spreading beyond
groceries, with costs for trans-
port, restaurants and other ser-
vices picking up,adding to the
squeeze on household budgets.

“With monetary and credit

2025

Sorce: Worldpanel by Numerator

2026
*Estimated growth rate

conditions tightening substan-
tially, discretionary consump-
tionislikelytomoderate overthe
next few quarters,” Suvodeep
Rakshit, an economist at Kotak
Mahindra Bank,said.

That has made many con-
sumerbrandswarythat further
price increases could chip away
atsalesgrowth.Asaresult,some
of these companies that are
putting off price hikes, such as
PepsiCo’s India bottler Varun
Beverages, are warning about
lower margins.

“There is margin pressure
duetorawmaterial price,’Varun
Jaipuria, the company’s execu-
tive vice chair, told analysts on
an October 30 conference call.
“Everybody is under pressure,
they’re figuring out what to do
and howdoyounegatethe cost”

For liquor maker United

Spirits, a unit of Diageo in
India, higher costs of living has
started to hit lower-income
consumers and have hurt its
portfolio of entry-level spirits,
Praveen Someshwar, its chief
executive officer, said on an
earnings call last month.“The
bottom end of the urban con-
sumer is feeling the inflation-
ary pressure,” he said.

That challenge extends to
food productsincluding snacks,
withanalystsatbrokeragessuch
as Motilal Oswal warning in a
report published on October 15
of therisk of higher commodity
costsweighing on Nestle India.

Indian consumption growth
is expected to slow to 3.5% in
the current quarter, compared
with 5.2%0 in the three months
to June 30, according to data
fromWorldpanel by Numerator.

“We are seeing a kind of
short-termstresson thebudget,’
Manoj Menon, the Mumbai-
based directorforcommercialat
the market research firm, said.

Thesignalson consumption
are mixed. Tax collections and
digital spendingin Indiaremain
strong, suggesting consumers
are still spending for now, even
as surveys point to growing
strain beneath the surface.
HSBC Holdings’ gauge of 100
growth indicators showed the
breadth of economicexpansion
narrowing in September.

To avoid hurting demand,
consumer-goods maker
Devyaniis offering more prod-
uctsat entry-level price points,
Manish Dawar, its group chief
executive officer, told analysts
in a post-earnings call on
November 2.

Q-comm delivers strong Diwali sales

PRESS TRUST OF INDIA
New Delhi, November 9

QUICK-COMMERCE PLAT-
FORMS REPORTED strong
Diwali sales,with festivehamper
orders on Zepto growing three-
fold from last year and party-
planning orders morethandou-
bling on Swiggy’s Instamart.

Ladduwas Zepto’s most fre-
quently ordered ‘mithai’ and
demand for munchies and
snacks on Instamart rose 42%,
according to data shared by
companies.

As such, quick-commerce
platforms are becoming a
major channel for festive shop-
pinginIndia,wherealargebase
of young, digital native con-
sumersisaccustomed to order-

ing online. Companies have
expanded festive offerings,
including curated gifthampers,
ethnicwear,decorand products
sourced from local artisans, to
meet demand for delivery
within minutes.

Festive hamper orders on
Zepto grew threefold compared

to last Diwali, while laddu was
the most frequently ordered
‘mithai’, according to festive
trends shared by the quick-com-
merce platform. Soan papdi led
in total quantity sold.

The quick-commerce plat-
form recorded 468,000 diya
orders during this year’s
Diwali period.

Zepto said its partnerships
withlocalartisanshelpbringtra-
ditional,locally-crafted products
toawidermarket,giving makers
greater visibility and access to
usersacross the country.

Beauty took the spotlight,
with product ordersin this cat-
egory on Zepto witnessing
their highest demand on
Diwali, reflecting the festive
focus on getting ready and

looking one’s best.

Festive fashion purchases
doubled, with ethnic wear and
traditional accessories leading
demand.Orders for flowers and
garlands grew 2.5 times from
lastyear,as customers opted for
fresh decor.

Swiggy’s quick-commerce
arm Instamart recorded a
more than two-fold surge in
party-planning orders during
Diwali, and demand for
munchies and snacks rose
429%b,company data showed.

Shopping trends recorded
on November 8 showed the
busiest shopping hour was
between 11 amand noon,with
11:18 amregistering the high-
est number of orders in a sin-
gle minute.
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Financial Results for the Quarter Ended Sept 30, 2026 (¥ in lakhs)
Particulars Quarter Quarter Quarter FY Ended
Ended Ended Ended 30.06.2026
30.09.2026 30.09.2025 30.06.2026
Unaudited Unaudited Audited Audited
Total Income from operations® 217,961 1,987,308 2,08,397 7.80,684
2. Net Profit/(Loss) for the period (before tax, 55,237 64,998 47,385 2,18,188
Exceptional and /or Extraordinary items’) !
3. MNet Profit/{Loss) for the period before tax, 55,237 64,998 47,385 2,18,188
(after Exceptional and /or Extraordinary items®)
4. Net Profit/{Loss) for the period after tax(after 41,732 48,978 46,142 1,770,015

Exceptional and for Extraordinary items®)

5. Total Comprehensive income for the period A MA MNA A
[comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income(after Tax))

Equity Share Capital 1,45,000 1.45,000 1,445,000 1,45,000
7. Reserves (excluding Revaluation Reserve) 16,682,125 15,11,587 16,82,125 16,862,125
as shown in the Audited Balance Sheet of the
previous year.®
8. Earning Per Share (EFPS) A A MNA MNA
(a) Basic | NA NA NA NA
(b) Diluted | NA NA NA NA

*Income from operations includes Interest Income on Advances, Bank Deposits and Investments.

*Exceptional and for Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IndAS Rules/
AS Rules, whichever is applicable.

*For the quarter’half-year ended taken as per audited balance sheet of last financial year
Notes :

a) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on November 09, 2026 at Delhi.

b) The above is an extract of the detailed format of quarterly /yearly financial results filed with the Stock Exchange(s)
under regulation 52 of the LODR Regulations, 2015. The full format of the quarterly/yearly financial results is
available on the websites of the BSE and NSE (www bseindia.com/www.nseindia.com) and the Bank's Website

(www.nhb.org.in).

¢) For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been
made to the BSE and NSE and can be accessed on the URL (www.nseindia.com and www.bseindia.com).

d) The impact on net profitfloss, total comprehensive income or any other relevant financial items(s) due to change(s)
in accounting policies shall be disclosed by means of a footnote, NIL

For and on behalf of the Board of Directors
Sanjay Shukla
Managing Director

Place: Delhi
Date: November 09, 2026

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED IN COMPLIANCE WITH THE CHAPTER IX OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBIICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

(P/eaS:E?:I; ;h;'s O:R code U R fﬁi N U S
URANUS STONE PRODUCTS LIMITED

to view DRHP and Draft
CIN: U08106ML2025PLC014171

Abridged Prospectus)
Our Company was originally formed as a partnership firm under the Indian Partnership Act, 1932 in the name and style of “M/s. Uranus Stone Products & Co” Meghalaya,
India with effect from January 22, 2007. Thereafter, pursuant to a resolution passed by the erstwhile partners of “M/s. Uranus Stone Products & Co” on December 13, 2024,
the Partnership Firm was converted into a Limited Company and renamed as “Uranus Stone Products Limited” and a certificate of incorporation dated March 11, 2025 was
issued by the Registrar of Companies, Central Registration Centre and the CIN is U08106ML2025PLC014171.
Registered Office: Killing, Raid-Marwet, Killing Centre, Ri Bhoi, Byrnihat, Meghalaya, India, 793101
Tel No: +91 7086060056; E-mail: cs@uranus.in ; Website: www.uranus.in
Contact Person: Ms. Raveena Agrawal, Company Secretary and Compliance Officer

OUR PROMOTERS: ANKIT MITTAL AND SHWETA MITTAL

DETAILS OF THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 46,27,000 EQUITY SHARES OF FACE VALUE % 10/- EACH OF URANUS STONE PRODUCTS LIMITED (“URANUS” OR THE “COMPANY”
OR THE “ISSUER”) FOR CASH AT AN ISSUE PRICE OF % [+]/-PER EQUITY SHARE (“ISSUE PRICE”) INCLUDING A SHARE PREMIUM OF [+]/- PER EQUITY SHARE),
AGGREGATING TO % [] LAKHS (“THE ISSUE”), OUT OF WHICH, [+] EQUITY SHARES OF FACE VALUE OF T 10/- EACH FOR CASH AT A PRICE OF ¥ []/- PER EQUITY
SHARE AGGREGATING TOZ [+ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF [+] EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT AN ISSUE PRICE OF ¥ [] PER EQUITY SHARE
AGGREGATINGUPTOZ [+] (“NETISSUE”). THEISSUE AND THE NET ISSUE WILL CONSTITUTE [+] AND [+] OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO. 306 OF THIS DRAFT RED HERRING
PROSPECTUS.

THE MINIMUM BID LOT WILL BE TWO LOTS PER BID, PROVIDED THAT IT SHALL BE ABOVE ¥ 2 (TWO) LAKHS AND THE PRICE BAND WILL BE DECIDED BY OUR
COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL EDITIONS OF [<], A WIDELY CIRCULATED ENGLISH
NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [<], A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER AND ALL EDITIONS OF [-], A WIDELY
CIRCULATED KHASI NEWSPAPER, KHASI BEING THE REGIONAL LANGUAGE OF MEGHALAYA, WHERE OUR REGISTERED OFFICE IS LOCATED EACH WITH WIDE
CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF BSE LIMITED
(“BSE SME”) FOR THE PURPOSES OF UPLOADING ON ITS WEBSITE INACCORDANCE WITH THE SEBI ICDR REGULATIONS. FOR FURTHER DETAILS KINDLY REFER TO
CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO. 306 OF THIS DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least 3 (three) additional working days after such revision in the Price Band, subjectto the
Bid/ Issue Period not exceeding 10 working days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of one working day, subject to the Bid/Issue Period not exceeding 10 working days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the
respective websites of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 (1) and 253 (2) of the SEBIICDR Regulations as amended from time to time, wherein not more than 50.00% of the Net Issue shall be available for allocation on
aproportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”) provided that our Company in consultation with the BRLM may allocate up to 60.00% of the
QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). Out of the Anchor Investor Portion, 40% shall be reserved, of which (i) 33.33% shall be
available for allocation to domestic Mutual Funds, and (i) 6.67% for life insurance companies and pension funds, subject to valid Bids being received from domestic Mutual
Funds, life insurance companies, and pension funds at or above the Anchor Investor Allocation Price. In the event of under-subscription under (i) above, the allocation may be
made to domestic Mutual Funds. Inthe event of undersubscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining
QIB Portion (other than the Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to
Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being
received at or above the Issue price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for
allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders out of which (a) one third of the portion available to non-institutional investors shall be reserved
for applicants with application size of more than two lots and up to such lots equivalent to not more than 10 lakhs; (b) two third of the portion available to non-institutional
investors shall be reserved for applicants with application size of more than 10 lakhs:, and (c) any unsubscribed portion in either of the subcategories specified in clauses
() or (b), may be allocated to Applicants in the other sub-category of Non-Institutional Investors; and not less than 35% of the Net Issue shall be available for allocation to
Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor
Investors) are required to mandatorily utilize the Application Supported by Blocked Amount ("ASBA”) process providing details of their respective ASBA accounts, and UPI ID
in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI
Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details,
please referto the chapter titled “Issue Procedure” on page 325 of this Draft Red Herring Prospectus.

The public announcement is being made in compliance with the Regulation 247(2), 253(1) and 253(2) of Chapter IX of SEBI (ICDR) Regulation, 2018 and SEBI (ICDR)
(Amendment) Regulations, 2025 vide notification dated March 03rd, 2025, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on
SME companies to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt requisite approvals, market
conditions and other considerations, to undertake initial public offering of its Equity Shares pursuant to the Issue and Draft Red Herring Prospectus dated November 06,
2026, which has been filed with the SME Platform of Bombay Stock Exchange Limited (“BSE SME”) on November 06, 2026 .

The Draft Red Herring Prospectus filed with the BSE SME shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing
by hosting it on the website of the BSE at www.bseindia.com and the website of the Company at www.uranus.in and at the website of the BRLM i.e. Indcap Advisors Private
Limited at www.indcap.in. Our Company hereby invites the members of the public to give their comments on the Draft Red Herring Prospectus filed with the SME Platform of
Bombay Stock Exchange Limited with respect to disclosures made in Draft Red Herring Prospectus. The public are requested to send a copy of their comments to Company
Secretary and Compliance Officer of our Company and/or the BRLM at their respective addresses mentioned below. All comments must be received by our Company and/or
Company Secretary and Compliance Officer of our Company and/or the BRLM at their respective addresses mentioned below. All comments must be received by our
Company and/or Company Secretary and Compliance Officer of our Company and/or the BRLM in relation to the issue on or before 5 p.m. on the 21st day from the aforesaid
date of filing of the Draft Red Herring Prospectus with BSE SME.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or
approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention
ofthe investorsis invited of the section titled "Risk Factors" beginning on page 23 of the Draft Red Herring Prospectus.

Any decision to invest in the equity shares described in the Draft Red Herring Prospectus may only be taken after a Red Herring Prospectus has been filed with the ROC and
must be made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the Draft Red Herring Prospectus.
The equity shares, whenissued through the Red Herring Prospectus, are proposed to be listed on SME Platform of Bombay Stock Exchange Limited (“BSE SME”). For details
of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares subscribed by them
of our Company, see "Capital Structure" beginning on page 80 of the Draft Red Herring Prospectus. The liability of the members of our Company is limited. For details of the
main objects of our Company as contained in our Memorandum of Association, see "History and Corporate Structure" beginning on page 182 of the Draft Red Herring
Prospectus.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

j Indcap Advis: INTEGRATED’

EEVAPRCELTF S LTRSS, SR

Indcap Advisors Private Limited

Address: Suite #1201, 12th Floor, Aurora Waterfront, GN 34/1, Sector V,
Salt Lake City, Kolkata 700091

Telephone: 033 4069 8001

E-mail: smeipo@indcap.in

Website: http://www.indcap.in/

Investor Grievance E-mail: investors@indcap.in

Contact Person: Ravi Prakash Mundhra

SEBI Registration Number: INM000013031

Integrated Registry Management Services Private Limited
Address: No 30, Ramana Residency, 4th Cross, Sampige Road,
Malleswaram, Bengaluru 560 003

Tel. No.: +91 080-23460815/816/817/818

Fax: 080-23460819

Email: smeipo@integratedindia.in

Investor Grievance E-mail: giri@integratedindia.in

Website: www.integratedregistry.in

Contact Person: S Giridhar

SEBI Registration Number: INR000000544

COMPANY SECRETARY AND COMPLIANCE OFFICER

Raveena Agrawal
URANUS STONE PRODUCTS LIMITED
Registered Office: Killing, Raid-Marwet, Killing Centre, Ri Bhoi, Byrnihat, Meghalaya, India, 793101
Tel No: +91 7086060056; E-mail: cs@uranus.in ; Website: www.uranus.in

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Red Herring Prospectus.

On behalf of Board of Directors

FOR URANUS STONE PRODUCTS LIMITED

Sd/-

Raveena Agrawal

Designation: Company Secretary and Compliance Officer

Date: November 10, 2026
Place: Meghalaya

URANUS STONE PRODUCTS LIMITED is proposing, subjectto receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its
Equity Shares and has filed the Draft Red Herring Prospectus dated November 06, 2026 with BSE. The Draft Red Herring Prospectus shall be available on the website of the
BSE at www.bseindia.com and is available on website of the Company i.e. www.uranus.in, website of the BRLM to the Issue, Indcap Advisors Private Limited at
www.indcap.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the section
entitled 'Risk Factors" on page 23 of the Draft Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus for making any investment
decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or any state securities laws in the United
States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the
United States in 'offshore transactions' in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are
made. There will be no public offering in the United States.

epaper.ﬁnanﬂtaiexpress.mr'. .

New Delhi
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