
 

 

April 24, 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East),         
Mumbai - 400 051. 
 

BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 
 

Symbol: LTF                         Security Code No.: 533519 
 
Kind Attn: Head – Listing Department / Dept of Corporate Communications 
 
Sub: Outcome of the Board Meeting   
 
Dear Sir / Madam, 
 
Pursuant to Regulations 23, 30, 33, 47, 51, 52 and 54 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and other 
applicable regulations/ circulars, if any, we hereby inform the exchanges that the Board of 
Directors (“Board”) of the Company at its Meeting held on April 24, 2026 has, inter alia: 
 
A. Approved the audited financial results (consolidated and standalone) of the Company for 

the quarter and financial year ended March 31, 2026. The following documents are enclosed 
as Annexure - A: 

 

• Audited financial results (consolidated and standalone) for the quarter and financial year 
ended March 31, 2026 along with Statutory Auditor’s Report of Statutory Auditors in 
accordance with Regulation 33 and 52 of the Listing Regulations, a declaration 
regarding Auditor’s Reports with an unmodified opinion in this connection and the 
disclosures in compliance with Regulation 52(4) of the Listing Regulations; 

• Certificate issued by the Statutory Auditors in accordance with Regulation 54 of the 
Listing Regulations;  

• The statement indicating no deviation or variation in utilization of issue proceeds of non-
convertible securities of the Company, duly reviewed by the Audit Committee of the 
Company, in accordance with Regulation 52 (7 and 7A) of the Listing Regulations; 

• The disclosure of related party transactions for the half year ended March 31, 2026, in 
accordance with Regulation 23(9) of the Listing Regulations. 

 

Further, in accordance with Regulations 47(1) and 52(8) of the Listing Regulations, the 
Company would be publishing the audited consolidated financial results for the quarter and 
financial year ended March 31, 2026 in the newspapers. 

 
B. Recommended a final dividend of Rs. 2.75 per Equity Share (face value Rs. 10 per share) 

for the financial year 2025-26. The dividend, if approved by the Members at the forthcoming 
Annual General Meeting ("AGM") will be credited within 30 days from the date of AGM. 
 

C. Approved entering into the business of pre-paid instruments (in the form of wallets and 
cards) and Company acting as a Third-Party Application Provider, subject to requisite 
regulatory / statutory approvals (including that of the Reserve Bank of India, National 
Payments Corporation of India) or other approvals, as required and subject to compliance 
with applicable laws.   

 



D. Approved the raising of funds by issuance of non-convertible debentures (including foreign
currency bonds, sub-debt, masala bonds and perpetual debt) (“NCDs”) from time to time, in
one or more tranches, such that at any point of time the NCDs issued and outstanding does
not exceed an aggregate amount of Rs. 1,23,500 crores, as per the sub limits approved by
the Board, and within the overall borrowing limits approved by the Members.

E. Approved issuance of cumulative compulsorily redeemable non-convertible preference
shares in one or more tranches during FY2026-27, up to an aggregate amount of Rs. 6,012
crores, subject to the approval of the Members at the forthcoming AGM.

F. Appointment of Mr. Sachinn Joshi (DIN: 00040876) as the Whole-time Director of the
Company for a period of 2 (two) years. The said appointment is subject to necessary
approvals from regulatory authorities and shareholders of the Company and will be effective
from the date /as per the receipt of approval from regulatory authorities.

Mr. Sachinn Joshi is not debarred from holding the office of director by virtue of any SEBI
order or any other such authority.

G. Appointment of Mr. Raju Dodti (DIN: 06550896) as the Whole-time Director of the Company
for a period of 3 (three) years. The said appointment is subject to necessary approvals from
regulatory authorities and shareholders of the Company and will be effective from the date
/as per the receipt of approval from regulatory authorities.

Mr. Raju Dodti is not debarred from holding the office of director by virtue of any SEBI order
or any other such authority.

The details as required under SEBI master circular dated January 30, 2026 are enclosed
as Annexure - B.

The Board Meeting commenced at 4:00 p.m. and concluded at 6:39 p.m. 

We request you to take the aforesaid on records. 

Thanking you, 

Yours faithfully, 

For L&T Finance Limited 

Apurva Rathod 
Company Secretary and Compliance Officer 
Encl: As above 



Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

607, 6th Floor K.P. Aurum, 
Marol Maroshi Rd, Maro!, 
Andheri East, 

E 2001-02, 20th Floor, Lotus Corporate Park 
Off Western Express Highway 

Ram Mandir Station Road 
Goregaon East, Mumbai- 400063 

Tel.: 022-49669000 

Mumbai - 400059 
Tel. : 080-2227 4551 

Independent Auditor's Report on Annual Consolidated Financial Results of L& T Finance Limited under 

to Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 

L& T Finance Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying statement of audited consolidated financial results of L& T 

Finance Limited ("the Parent" or "the Company") and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group") for the quarter and year ended March 31, 2026, 

together with explanatory notes thereon ('the Statement'), attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 and Regulation 52(4) read with 

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("Listing Regulations") , duly initialled by us for identification. 

2. In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of reports of other auditors on separate audited and unaudited 

financial statements of the subsidiaries, the aforesaid Statement: 

a. includes the financial results of the following entities: 

Serial No. Name of the Entity Relationship 

1 L&T Finance Limited Parent 

2 L& T Financial Consultants Limited Subsidiary 

3 L& T Infra Investment Partners Trustee Private Limited Subsidiary 

4 L& T Infra Investment Partners Advisory Private Limited Subsidiary 

5 L& T Infra Investment Partners Subsidiary 

b. is presented in accordance with the requirements of Regulation 33 and Regulation 52(4) 

read with Regulation 63 of the Listing Regulations in this regard; and 

c. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards ("Ind AS") prescribed under 

section 133 of the companies Act, 2013 ("the Act") read with relevant rules issued 

thereunder, RBI guidelines and other accounting principles generally accepted in India, 
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Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

of the net profit, other comprehensive income and other financial information of the 

Group for the year ended March 31, 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (the "ICAI'') together with the ethical requirements 

that are relevant to our audit of the Statement under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis 

for our opinion . 

Board of Directors' Responsibility for the Consolidated Financial Results 

4. The Statement has been prepared on the basis of the Annual Consolidated Financial Statements 

for the year ended March 31, 2026. 

The Parent Company's Board of Directors are responsible for the preparation and presentation 

of the Statement that gives a true and fair view of the net profit, other comprehensive income and 

other financial information of the Group in accordance with the Ind AS prescribed under section 

133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended 

issued thereunder, the relevant provisions of RBI Guidelines and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with 

Regulation 63 of the Listing Regulations. The respective Board of Directors of the Group are 

responsible for maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which has been used for the purpose of preparation 

of the Statement by the Board of Directors of the Parent Company, as aforesaid . 

In preparing the Statement, the respective Board of Directors of the Group are responsible for 

assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the Group are also responsible for overseeing the financial 

reporting process of the Group. 
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Brahmayya & Co., 
Chartered Accountants 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

T R Chadha & Co LLP 
Chartered Accountants 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole, is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with Standards on Auditing will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of the Statement. 

6. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Parent Company has 

adequate internal financial controls with reference to consolidated financial statements 

in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

d. Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and 

events in a manner that achieves fair presentation. 

f . Obtain sufficient appropriate audit evidence regarding the financial results of the Group 

to express an opinion on the Statement. We are responsible for the direction, supervision 

and performance of the audit of financial information of such entities included in the 

consolidated financial results of which we are the independent auditors. For the other 

entities included in the Statement, which have been audited by other auditor, such other 

auditor remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 
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Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

7. We communicate with those charged with governance of the Parent Company of which we are 

the independent auditors regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

8. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

9. The accompanying Statement includes the audited financial results, in respect of: 

Three subsidiaries, which have not been audited by us, whose audited financial statements 

reflect total assets of Rs 379.39 crore as at March 31, 2026, and total revenues of Rs.11.66 crore 

and Rs.51.03 crore for the quarter and year ended March 31, 2026 respectively, and total net 

profit after tax of Rs.9.33 crore and Rs. 30.40 crore for the quarter and year ended March 31, 2026 

respectively, and Total Comprehensive Income of Rs.9.36 crore and Rs. 30.44 crore for the 

quarter and year ended March 31, 2026 respectively, as considered in the Statement which have 

been audited by other auditors. 

The reports on the annual audited financial statements of these entities have been furnished to 

us by the Management and our opinion on the Annual Consolidated Financial Results, in so far 

as it relates to the amounts and disclosures included in respect of these subsidiaries, is based 

solely on the reports of such auditors and the procedures performed by us as stated under 

Auditors' Responsibilities for the Audit of the Annual Consolidated Financial Results section 

above. 

10. The accompanying Statement includes the unaudited financial results, in respect of: 

One subsidiary, L&T Infra Investment Partners, whose unaudited financial information reflect 

total assets of Rs. 132.94 crore as at March 31, 2026 and total revenues of Rs. 6.84 crore and Rs. 

7. 73 crore for the quarter and year ended March 31, 2026 respectively and total net Profit or 

(Loss) after tax of Rs.5.62 crore and Rs. 3.75 crore for the quarter and year ended March 31, 2026 

respectively, and Total Comprehensive Income of Rs. 5.62 crore and Rs. 3.75 crore for the 

quarter and year ended March 31, 2026 respectively, as considered in the Statement. 

This annual financial information is unaudited and have been furnished to us by the Management 

and our opinion and conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary is based solely on such unaudited financial 

information. According to the information and explanation given to us by the Management, these 

financial results are not material to the Group. 
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Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

11. The Statement includes the consolidated financial results for the quarter ended March 31, 2026 

being the balancing figure between the audited figures in respect of the full financial and the 

published unaudited year to date figures up to the third quarter of the current financial year, 

which were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

For Brahmayya & Co., 

Chartered Accountants 

Firm Registration No. 000515S 

P.S. Kumar 

Partner 

Membership No. 015590 

UDIN :~ o 1~_590Bf)kA~'r360:;:f--

Place: Mumbai 

Date: April 24, 2026 

L&T Finance Limited 

For TR Chadha & Co LLP 

Chartered Accountants 

Firm Registration No. 006711N/N500028 

~ r v ........ ,J-A~ 
\j ,'v. o-J\ 

Vikas Kumar 

Partner 

Membership No. 075363 

uD1N: 26 o,S3630G-~YoT14 ,.6 

Place: Mumbai 

Date: April 24, 2026 
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L&T Finance Limited 
CIN. L67120MH2008PLCl8l833 

Regd. Office: Brinda van, Plot :'lo. I 77, C.S.T. Road, Kalina, Santacruz (East), Mumbai• 400 098, Maharashtra, India 
Website: w,,w.ltfinance.com Email: igrc@ltfs.com Phone: +91226212 5000 Fax: +91 22 6212 5553 

(tin Crorel 
STATEMENT OF CONSOLIDATED Fl:,./ANCIAL RESULTS FOR THE QUARTER AND YEAR E:\'DED MARCH 31, 2026 

Quarter ended Year ended 

March 31, December 31 1 March 31, :\'larch 31, March 31, 
Sr. 

Particulars 2026 2025 2025 2026 2025 
:-lo. 

(Unaudited) 
(Unaudited) 

(t.:naudited) 
(Audited) (Audited) 

(Refer note 13) (Refer note 13) 

(I) Revenue from operations 
(a) Interest income 4,424.03 4,240.07 3.749.88 16,616.01 14,663.29 
(b) Dividend income 017 0.17 0.97 
(c) Fees and commission income 347 00 338 03 259.91 1,233.27 1.077,34 
(d) Net gain on fair value changes . 13 . 13 64.22 182.64 
Total revenue from operations 4,771.03 4,578.27 4,022 .92 17,913.67 15,924.24 

(II) Other income 0.07 3.22 4.30 3,36 16.74 
(Ill) Total income (l+11) 4,771.10 4,581.49 4,027.22 17,917.03 15,940.98 
(IV) Expenses 

(a) Finance costs 1,747.03 1,703.02 1,599,83 6,720.08 5,996 76 
(b) Net loss on fair value changes 19.37 11.58 . 
(c) Net loss on derecognition of financial instruments under amortised cost category 183.31 149.66 94.79 561 77 275 04 
(d) Impainnent on financial instruments 546.19 590.06 523 70 2,184 IO 2,193.35 
(e) Employee benefits expense 659 72 649.88 569.11 2,455 00 2,216.51 
(I) Depreciation, amortisation and impainnent 60.35 57.70 40.98 209 69 138 90 
(g) Other expenses 481.21 398 91 393.29 1,759.71 1,629. 16 
Total expenses 3,697.18 3,560.81 3,221.70 13,890.35 12,449.72 

(V) Profit before exceptional items and tax (Ill-IV) 1,073.92 1,020.68 805.52 4,026.68 3,491.26 
(VJ) Exceptional items (Refer Note 7) (28 51) - (28.51) 
(VII) Profit before tax (V+VI) 1,073.92 992.17 805.52 3,998.17 3,491.26 
(VIII) Tax expense: 

(a) Current tax 311 .3 I 298.28 80.79 1,070 65 765.81 
(b) Deferred tax (46.55) (44 10) 88 89 (55.35) 82.03 
Total tax expenses (a+b) 264.76 254.18 169.68 1,015.30 847.84 

(IX) Profit after tax (VII-Vlll) 809.16 737.99 635 84 2,982.87 2.643.42 
(X) Add: Share in profit of associate company and joint ventures . 
(XI) Profit after tax and share in profit of associate company (IX~ X) 809, 16 737,99 635 ,84 2.982 87 2.643.42 

Profit for the period/year attributable to: 
Owners of the company 806.63 738.61 636.!7 2,981.18 2,643.66 
Non-controlling interest 2.53 (0.62) (0.33) 1.69 (0.24) 

(XII) Other comprehensive income (A+B) 43.68 (14.68) 8.27 10.39 24.46 
A. Items that will not be reclassified to profit or loss 
(a) Remeasurements of lhe defined benefit plans (2.61) 5 69 2.26 (12.62) (3 04) 
(b) Income tax relating to items that will not be reclassified to profit or loss 0.66 (1.42) (0.57) 3 (8 0,76 

Subtotal (A) (J.95) 4.27 1.69 (9.44) (2.28) 
B. Items that will be reclassified to profit or loss 
(a) Change in fair value of debt instruments measured at fair value through other (33,72) (0.39) 39.67 (33.66) 54.78 

comprehensive income 

(b) The effective portion of gains/ (loss) on hedging instruments in a cash now 106.04 (24.8() (44.22) 71.48 (37.47) 
hedge 

(c) Income tax relating to items that will be reclassified to profit or loss (26 69) 6.25 ( 1.(3 ( 17.99) 9.43 
Subtotal (BJ 45.63 (18.95) 6.58 19.83 26.74 

Other comprehensive income for the period/year attributable to: 
Owners of the company 43.68 (14.68) 8.27 10.39 24.46 
Non-controlling interest -

(XIII) Total comprehensive income (Xl+XII) 852.84 723.31 644. ( J 2,993.26 2,667.88 
Total comprehensive income for the period/year attributable to: 
Owners of the company 850.31 723.93 644.44 2,991.57 2,668.12 
Non-controlling interest 2,53 (0.62) (0.33) 1.69 (0.24) 

(XIV) Paid-up equity share capital (face value oft 10 each) (Refer Note 10) 2,504 39 2,494.87 
(XV) Other equity 25,479.14 23,069.19 
(XVI) Earnings per share (*not annualised): 

(a) Basic (t) *3.22 *2.95 *2.55 11.92 10 61 
(b) Diluted (t) *3.21 *2.94 *2 54 11.88 10 57 



L& T Fina nee Limited 
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Notes: 
1 

Sr. 
No. 

(I) 
(a) 

(bl 
(cl 
(d) 

(e) 
(I) 

(g) 

(2) 
(a) 

(bl 
(c) 
(d) 

(c) 

(I) 

(g) 

(h) 

(I) 

(a) 

Consolidated statement of assets and liabilities 

Particulars 

ASSETS: 
Financial assets 
Cash and cash equivalents 
Bank balance other than (a) above 
Derivative financial instruments 
Receivables 

(i) Trade receivables 
(ii) Other receivables 

Loans 
Investments 
Other financial assets 

Non-financial assets 
Current tax assets (net) 
Deferred tax assets (net) 
Property. plant and equipment 
Intangible assets under development 
Goodwill 
Other intangible assets 
Right of use asset 
Other non-financial assets 

TOTAL-ASSETS 

LIABILITIES 
Fina ocia I liabilities 
Payables 
(I) Trade payables 

(i) Total outstanding dues of micro enterprises and small enterprises 
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(II) Other payables 
(i) Total outstanding dues of micro enterprises and small enterprises 
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(bl Debt securities 
(c) Borrowings (other than debt securities) 
(d) Subordinated liabilities 
(e) Lease liability 
(l) Other financial liabilities 

(2) Non financial liabilities 
(a) Current tax liabilities (net) 
(bl Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-financial liabilities 

(3) EQUITY 
(a) Equity share capital 
(bl Other equity 

(4) Non-controlling interest 

TOTAL - LIABILITIES AND EQUITY 

(t lo Crort) 
Asal As at 

March 31, March 31, 
2026 2025 

(Audited) (Audited) 

4,488.94 2.896 22 
3.470 10 7.936,70 

875.85 0.55 

102.47 116.95 
4 97 5 56 

I 17,821 03 93,773 .06 
10,563.81 11,875.97 

772.08 387.91 

394.93 313 .66 
1.822.31 i ,783.13 

461.87 397.37 
61.87 45 00 

195 79 13.40 
253.29 113.82 
396.68 116.37 
519.32 633,69 

142.205.31 120,409.36 

0.22 3.78 
1.769.79 1.367.92 

32.039.53 28,854.39 
77.146.02 61,559.22 

702. 14 1,833.29 
409.97 125.54 

1,487.21 621.45 

385.54 256.86 
I 06.44 51.08 
21 58 25.58 

102 84 79.13 

2,504 39 2,494.87 
25,479.14 23,069.19 

so.so 67 06 

142,205.31 120,409.36 
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Statement of Consolidated cash nows 
(t in Crorc) 

Year ended 

Particulars 
March 31, March 31, 

2026 2025 
(Audited) (Audited) 

A. Cash flow from operating activities 
Profit before tax from : 
Profit before tax 3,998 17 3,491 26 
Adjushnent for: 

Interest Income (16,616 .01) (14,663 .29) 
Depreciation, amortization and impairment 209 69 138 90 
Loss on sale of property, plant and equipment (net) IO I 0 48 
Dividend Income (0, 17) (0 .97) 
Net fair value (gain)/ loss on financial instruments (2 ,63) (236 ,63) 
Net fair value (gain)/ loss on Investments (6 l.59) 53 99 
Net loss on derecognition of financial instruments under amortised cost category 561 77 275 04 
lmpainnent on financial instrumenls 2. 184 10 2,193 35 
Finance cost 6,653 86 5.968 21 
Cash inflow from interest on loans 15,717 74 14,022 55 
Cash inflow from interest on [nveshnent 328.29 276 . 10 
Cash inflow from interest on Deposits 286 ,26 197,53 

Cash outflow from finance cost (6,856 72) (6,120 63) 
Share based payment to employees 25 94 39 53 

Operating profit before working capital changes 6,429.70 5,635.42 
Changes in working capital 

(Increase)/ Decrease in financial and non-financial assets 4,230.90 (6,630 .38) 
Increase/ (decrease) in financial and non-financial liabilities 1,328 10 (289 95) 

Cash (used in)/ generated from operations 11,988.70 (1,284.91) 
Direct taxes paid (1,023 23) (706 29) 
Loans (disbursed)/ repaid (net) (25,154 71) (14,596 27) 

Net cash flow used in from operating activities (A) (14,189.24) (16,587.47) 

B. Cash nows from investing activities 
Add: Inflow from investing activities 

Proceed from sale of property, plant and equipments 1,89 5,89 

Proceed from sale of investments 3,837 60 2,839 36 
Dividend Income 0 17 0 97 
Proceed from sale of short tenn investments (net) 2,350 .80 

Less: Outflow from investing activities 
Purchase of property, plant and equipment and Intangible assets (239 46) ( 195 28) 
Acquisition of Gold Loan business*** (709.52) 

Purchase of short term investments (net)* (633 ,52) 

Purchase of investments ( 1,890_26) (4.529.91 ) 
Net cash flow generated from investing activities (B) 366.90 471.83 

C. Cash flows from financing activities 
Add: In now from financing activities 

Proceeds from issue of share capital including security premium 88 .74 40.40 
Proceeds from borrowings•* 43,747 98 40,299 97 

Receipt from non-controlling interests 3 93 
Less: Outflow from financing activities 

Payment Lo non-controlling interests (18 .26) (26 18) 
Payment of lease liabilities (39 80) (18 02) 
Dividend paid (686 .77) (622.46) 
Repayment of borrowing** (27.676 83) (24.259_ I 3) 

Net cash generated from I (used in) financing activities (C) 15,415.06 15,418.51 

Net decrease in cash and cash equivalents (A+B+C) 1,592.72 (697.13) 
Cash and cash equivalents as at beginning of the year 2.896 22 3.593 35 
Cash and cash equivalents as al end of the vear 4,488.94 2,896.22 
Notes: 
* Includes purchase and sale of mutual funds 
** Includes proceeds and repayment of debt securities, borrowings (other than debt securities) and subordinate liabilities. 
***Net of cash & cash equivalents amounting to t 2 41 crore received on acquisition of gold loan business of Paul Merchants Finance Private Limited (PMFL). 
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These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed 
under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder.circular.;, directions & guidelines issued by the Reserve Bank of India 
(RBI) and the other accounting principles generally accepted in India. 

4 These consolidated financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India ("SEBI") 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

These consolidated financial results for the quarter and year ended March 31,2026 have been reviewed by the Audit Comminee and the same has been approved by the Board 
of Directors at its meeting held on April 24. 2026. These consolidaLed financial results have been extracted from consolidated financial statements. 

6 The above consolidated financial results forthe year ended March 31 , 2026 have been audited by the joint statutory auditor.; of the Company, who have issued unmodified 
report thereon. 

Effective November 21 , 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 2019, The 
Industrial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred to as the 
'New Labour Codes·. The New Labour Codes has resulted in a one-lime material increase in provision for employee benefits on account of recognition of past service costs 
Based on the requirements of New Labour Codes and relevant Accounting Standards, the Group has assessed and accounted for the estimated incremental impact as 
Exceptional Item in the consolidated results for the year ended March 31, 2026 amounting lo Rs. 28.51 crores (Net of tax Rs. 21.33 crores). Upon notification of the related 
Rules to the New Labour Codes by the Government and any further clarification from the Govemmenl on other aspects of the New Labour Codes, the Group will evaluate 
and account for additional impact if any, detennined in subsequent periods, 

(t in crores) 
Qu•rtor ended Year ended 

Particulars March 31, December 31, March 31, March 31, March 31, 
2026 2025 2025 2026 2025 

/Unaudited) (Unaudited) (Unaudited) (Audited) (Audited! 
I Profit before exceptional items and tax 1,073.92 1,020.68 805.52 4,026.68 3,491 ,26 
II Tax expenses (before exceptional items) (264 76) (261 .36) (16968) (1,022.48) (847.84) 
Ill Profit aflerTax (before exceptional items) (l ·rll) 809 16 759 32 635 84 3,004 20 2,643.42 
IV Profit after Tax (before exceptional items) attributable to: 

Owners or the company 806.63 759.94 636.17 3,002.51 2,643.66 
Non-controlling interest 2.53 (0.62) (0 33) 1.69 (0 24) 

V Impact of new labour code (net of tax) (21.33) (21 33) 
VI Profit after lax (including imoact of new labour code) (Ill+V) 809.16 737.99 635 84 2,982 87 2.643.42 

On June 9, 2025, the Company has acquired gold loan business of Paul Merchants Finance Private Limited (PMFL), a wholly owned subsidiary of Paul Merchants Limited, 
for a total consideration of t 711.93 Crore by way of slump sale on a going concern basis. 

9 The Company reports quarterly financial resulls of the group on a consolidated basis, pursuant to RegulaLion 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. The Consolidated financial results are available on the website of the Company at www.ltfinance.com. the website of BSE 
Limited ("BSE") al www.bseindia.com and on the website of National Stock Exchange of India Limited ("NSE") al www.nseindia.com The specified items of the standalone 
financial results of the Company for the quarter and year ended March 31, 2026 are given below. 

Ct In crores) 
Quarter ended Year ended 

Particular-s March 31, December 31, March 31, March 31, March 31, 
2026 2025 2025 2026 2025 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
Total income 4,921.16 4,581.71 4,024.43 18,054.20 15,930. 12 
Profit before tax (including exceptional items) 1,211.48 982.58 797.86 4,106.37 3,454.93 
Profit afler lax 947.09 731.42 630,59 3,100.31 2,617 81 
Tolal comorehensive income 990.74 716.73 638 .85 3.l 10 66 2.642.28 

10 The Company, during the quarter and year ended March 31, 2026 has alloned 17,58,390 and 95, 17,915 equity shares respectively of f 10 each, fully paid up, on exercise of 
options by employees, in accordance with the Company's Employee Stock Option Scheme(s) 

11 The group is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 ··Operating Segments". 

12 Disclosure in compliance with Regulation 52(4) of SE Bl (LODR) Regulation, 2015 during the year ended March 31, 2026 is anached as Annexure l 

13 The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures for the year ended March 31, 2026 and unaudited figures for the nine 
months ended December 31, 2025 and figures for the quarter ended March 31, 2025 are the balancing figures between audited figures for the year ended March 3 l, 2025 and 
unaudited figures for the nine months ended December 31, 2024, 

14 The Board of Director.; have recommended a final dividend of t 2.75 per Equity Share on IO each (previous year f 2.75 per share) subject to approval of shareholder.; in 
forthcoming Annual General Meeting, 

15 Previous period/year figures have been regrouped/reclassified lo make them comparable with those of current period/year. 

for and on behalf of the Board of Directors 
L&T Finance Limited 

Place : Mwnbai 
Date : April 24, 2026 
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Annexure I 
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended as at/ for the year ended March 31, 2026 

Sr. No. Particulars Ratio (Consolidated) 
I Debt - Equity Ratio 1 

: 3.93 

2 Debt service coverage ratio3 
: Not Applicable 

3 Interest service coverage ratio3 
: Not Applicable 

4 Outstanding redeemable preference share (quantity and value) -
5 Outstanding redeemable preference share ({ in crore) -
6 Capital redemption reserve ({ in crore) 68.85 
7 Debenture redemption reserve ({ in crore) 0.29 
8 Net worth ({ in crore)2 

: 27,983.53 

9 Net profit after tax ({ in crore) 2,982.87 
10 Earnings per equity share: (not annualised) 
(a) Basic({) 11.92 
(b) Diluted({) 11.88 
11 Current ratio3

: Not Applicable 

12 Long term debt to working capitai3 : Not Applicable 

13 Bad debts to Account receivable ratio3
: Not Applicable 

14 Current liability ratio 3: Not Applicable 

15 Total debts to total assets 4: 0.77 

16 Debtors turnover3
: Not Applicable 

17 Inventory turnover3
: Not Applicable 

18 Operating margin3
: Not Applicable 

19 Net profit margin5
: 16.65% 

20 Sector specific equivalent ratios 
(i) Capital Ratio (%)3 : Not Applicable 

(ii) Leverage Ratio3
: Not Applicable 

(iii) Liquidity coverage ratio3 Not Applicable 

(iv) CRAR(%)3 Not Applicable 

(v) Gross Stage 3 (%)3 Not Applicable 

(vi) Net Stage 3 (%)3 Not Applicable 

Note: 
I Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities)/ Networth. 
2 Networth = Equity Share Capital + Other Equity 
3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these 

ratios are not applicable or required as per RBI guidelines at consolidated level. 

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total 
assets. 

5 Net profit margin= Net profit after tax / total income. 



Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

607, 6th Floor K.P. Aurum, 
Marol Maroshi Rd, Marol, 
Andheri East, 

E 2001-02, 20th Floor, Lotus Corporate Park 
Off Western Express Highway 

Ram Mandir Station Road 
Goregaon East, Mumbai - 400063 

Tel.: 022-49669000 
Mumbai - 400059 
Tel.: 080-2227 4551 

Independent Auditor's Report on Annual Standalone Financial Results of L& T Finance Limited under 
Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended). 

To 
The Board of Directors 
L& T Finance Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying statement of standalone financial results of L&T Finance 
Limited ("the Company") for the quarter and year ended March 31, 2026 together with 
explanatory notes thereon ("the Statement"), attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"), duty initialled by us for identification. 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Statement: 

a. is presented in accordance with the requirements of Regulation 33 and Regulation 52(4) 
read with Regulation 63 of the Listing Regulations in this regard; and 

b. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ("Ind AS") prescribed under 
section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued 
thereunder, RBI guidelines and other accounting principles generally accepted in India, 
of the net profit, other comprehensive income and other financial information of the 
Company for the year ended March 31, 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (the "ICAI'') together with the ethical requirements 
that are relevant to our audit of the Statement under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 
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Board Of Directors' Responsibility for the Standalone Financial Results 

T R Chadha & Co LLP 
Chartered Accountants 

4. The Statement has been prepared on the basis of the Annual Standalone Financial Statements. 
The Company's Board of Directors are responsible for the preparation and presentation of this 
Statement that gives a true and fair view of the net profit, other comprehensive income and other 
financial information of the Company in accordance with the Ind AS prescribed under section 
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended 
issued thereunder, the relevant provisions of RBI Guidelines and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations. The Board of Directors of the Company are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing 
the ability of the Company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole, is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Statement. 

6. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to standalone financial statements 
in place and the operating effectiveness of such controls. 
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c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

d. Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and 
events in a manner that achieves fair presentation. 

7. We communicate with those charged with governance of the Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

8. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

9. The Statement includes the standalone financial results for the quarter ended March 31, 2026 
being the balancing figure between the audited figures in respect of the full financial and the 
published unaudited year to date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

For Brahmayya & Co., 
Chartered Accountants 
Firm Registration No. 000515S 

P.S. Kumar 
Partner 
Membership No. 015590 
UDIN: ~~015f;°~O~C.O~~'{ 3~ 

Place: Mumbai 
Date: April 24, 2026 

L&T Finance Limited 

For TR Chad ha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

Vikas Kumar 
Partner 
Membership No. 075363 

UDIN: Z6o75363EHA.DYze, lb 

Place: Mumbai 
Date: April 24, 2026 
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(? in crone) 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Quarter ended Year ended 

Sr. 
March 31, December 31. March 31, March 31, March 31, 

Particulars 2026 2025 2025 2026 2025 
No. 

Unaudited Unaudited 
{Refer i'lote 7) 

(Unaudited) 
(Rerer Note 7) 

(Audited) (Audited) 

(I) Revenue from operations 
(a) Interest income 4.423.94 4,240 00 3,749 48 16,615 65 14,661 86 
(b) Dividend income 149.85 0, 17 150 02 0 so 
(c) Fees and commission income 347.00 338 03 259 91 1,233 27 1,077 34 
(d) Net gain on fair value changes . 10 36 50.71 172.43 

Total revenue from operations 4,920.79 4,578.20 4,019.75 18,049.65 15,912.13 
(II) Other income 0.37 3.51 4 68 4.55 17 99 
(Ill) Tola! income (1+11) 4,921.16 4,581.71 4,024.43 18,054.20 15,930.12 
(IV) Expenses 

(a) Finance costs 1,747 ,02 1,703 01 1,599 83 6,720.04 5,996 73 
(b) Net loss on fair value changes 23 97 14 86 . 
(c) Net loss on derecognition of financial instruments under amortised cost 

183.31 14966 94 79 561.77 275.04 
category 

(d) [mpairment on financial instruments 546 19 590 06 523 70 2,184.10 2,19335 
(e) Employee benefits expenses 659. 11 649 32 568 61 2,452.77 2,214 40 
(I) Depreciation, amortization and impainnent 59.25 56. 12 39 46 203,84 132.97 
(g) Other expenses 490 83 407 67 400 18 1,796.88 1.662 70 

Total expenses 3,709.68 3,570.70 3,226.57 13,919.40 12,475.19 
(V) Profit before tax and exceptional items (111- IV) 1,211,48 1,011.01 797.86 4,134,80 3,454.93 
(VI) Exceptional items (refer note 11) . (2843) - (28.43) 
(VII) Profit before tax (V + VI) 1,211.48 982.58 797.86 4,106.37 3,454.93 
(VIII) Ta:t. expense: 

a) Current tax 306.75 29532 79 95 1,057.39 756.97 
b) Deferred tax (42 36) (44 16) 87 32 (SI 33) 80, 15 

Total tax expense (a+b) 264.39 251.16 167,27 1,006.06 837,12 
(IX) Profit for the period/year (VII-VIII) 947.09 731.42 630.59 3,100.31 2,617.81 
(X) Other comprehensive income 
A Items thal will not be reclassified lo profit or loss 

(a) Remeasurement of defined benefit plans (2 65) 5,69 2.25 ( 12 67) (3 .03) 
(b) Income tax relating to items that will not be reclassified to profit or loss 0.67 (I 43) (0 57) 3 19 0 76 

Subtotal (A) (1.98) 4.26 J.68 (9.48) (2.27) 
B Items that will be reclassified lo profit or loss 

(a) Change in fair value of debt instruments measured at fair value through 
(33 72) (0 39) 39 67 (33 66) 54 78 

other comprehensive income 

(bl The effective portion of gains / (loss) on hedging instnunents in a cash 
106.04 (24.81) (44 22) 71.48 (37.47) 

flow hedge 
(c) Income tax relating to items that will be reclassified to profit or loss (26 69) 6 25 I 1. 13 ( 17 99) 9 43 

Subtotal (8) 45.63 (18.95) 6.58 19.83 26,74 
Other comprehensive income (A+B) 43.6S (14.69) 8.26 I0.35 24.47 

(XI) Total comprehensive income for the period/year (IX+X) 990.74 716.73 638.85 3,110.66 2,642.28 
(XII) Paid-up equity share capital ( face value off IO each) ( refer note 9) 2,504 39 2,494 87 
(XIII) Other equity 25,328 89 22,799.85 
(XIV) Earnings per equity share ("'not annualised): 

(a) Basic {f) *3 78 *2 92 •2 53 12 40 10 50 
(b) Diluted (fl •3 77 *2 92 •2 52 12 36 10 47 
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Notes: 
1 Statement of standalone assets and liabilities (f in crore) 

As at As at 
Sr. 

Particulars 
March 31, March 31, 

No. 2026 2025 
(Audited) (Audited) 

A ASSETS 
1 Financial assets 

(a) Cash and cash equivalents 4,487.86 2,893.66 
(b) Bank balance other than (a) above 3,464.24 7,929.11 
(c) Derivative financial instruments 875.85 0.55 
(d) Receivables 

Trade receivables 102.47 116.95 
Other receivables 4.97 5.57 

( e) Loans 117,821.03 93,773.06 
(t) Investments 10,632.51 11,835.98 
(g) Other financial assets 774.58 388.65 

2 Non-financial assets 
(a) Current tax assets (net) 392.55 311.40 
(b) Deferred tax assets (net) 1,805.15 1.768.62 
(c) Property, plant and equipment 169.39 I 01.93 
(d) Intangible assets under development 61.87 45.00 
( e) Goodwill 182.39 -
(t) Other intangible assets 253.29 113.82 
(g) Right of use assets 397.13 116.99 
(h) Other non-financial assets 517.23 631.50 

TOT AL - ASSETS 141,942.51 120,032.79 

B LIABILITIES AND EQUITY 
I LIABILITIES 
a. Financial liabilities 

(a) Payables 
(i) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 0.22 3.76 
(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 1,766.29 1,364.04 
(ii) Other payables 

(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and -small enterprises -

(b) Debt securities 32,039.53 28,854.39 
(c) Borrowings (other than debt securities) 77,146.02 61,559.22 
(d) Subordinated liabilities 702.14 1,833.29 
(e) Lease liabilities 409.97 125.54 
(t) Other financial liabilities 1,468.39 620.14 

b. Non financial liabilities 
(a) Current tax liabilities (net) 369.00 248.89 
(b) Provisions 105.55 50.41 
(c) Other non-financial liabilities 102.12 78.39 

2 EQUITY 
(a) Equity share capital 2,504.39 2,494.87 
(b) Other equity 25,328.89 22,799.85 

TOT AL - LIABILITIES AND EQUITY 141,942.51 120,032.79 
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Notes: 
1 Sta tement of s tandalone cash nows - (fin crorc) 

Year ended 
Sr. 

Pa rticu la rs March 31, March 31, 
No. 2026 2025 

(Audited) (Audited) 
A Cash nows from operating aclivities : 

Profit before tax 4,10637 3,454 93 
Adjustments for : 

Interest income (16,615 65) (14,661 86) 
Net loss on sale of property, plant and equipment 0.94 0.48 
Net profit on fair value changes (50 71) (172 43) 
Net loss on derecognition of financial instruments under amortised cost category 561 77 275 04 
Impairment on financial instruments 2,184.10 2,19335 
Finance cost 6,653 86 5,968 21 
Dividend Income (150.02) (0 .50) 
Depreciation, amortisation and impairment 203 84 132 97 
Share based payment to employees 25 94 39.53 
Cash inflow from interest on loans 15,717 74 14,022 55 
Cash inflow from interest on investment 328.29 276 10 
Cash inflow from interest on depos its with banks 286 06 195 77 
Cash outflow from finance cost (6,856 72) (6,120.63) 

Operating profit before working capital changes 6,395.81 5,603.51 

Changes in working capital 
Adjustments for increase/(decrcase) in operating liabilities 
Other financial liabilities 848 08 (471 20) 

Provisions 41 50 12 88 
Trade and other payables 398.87 147 99 

Other non-financial liabilities 25 22 6 53 
Adjustments for (increase)/decrease in operating assets 
Other non-financial assets 133 84 (156 13) 
Other financial assets (383 .15) 245 90 
Trade and other receivables 14 98 131 29 

Change in other bank balance 4.461 .30 (6,832. 13 ) 

Cash generated from/(used in) operations 11 ,936.45 (1,311.36) 

Direct taxes paid (net of refund) (1 ,018.43) (700.54) 

Loans (disbursed)/repayment (net) (25.154.71) (14,596 27) 

:-let cash used in operating activities (A) (14,236.69) (16,608.17) 

B Cash nows from investing activities : 
Purchase of property, plant and equipment (I I 3.14) (87 17) 

Proceeds from sale of property, plant and equipment I 81 5 87 

Purchase of intangible assets (123 10) (104 13) 

Acquisition of gold loan business••• (709 52) -
Dividend Income 150 02 0.50 

Purchase of investments (1 ,890 26) (4 ,478 81) 

Proceeds from sale of investments 3,831.72 2,813.49 

(Purchase)/Proceeds from sale of short term investments (net)• (749 96) 2,349 88 

Net cash (used in)/generated from investing activities (B) 397.57 499.63 

C lea h flows from financing activities : 
Proceeds from issue of share capital including security premium on account of employee stock options 88 74 40.40 

Payment of lease liabilities (39 80) (18 02) 

Dividend paid (686 77) (62146) 

Proceeds from borrowings •• 43,747.98 40,299 97 

Repayment of borrowings •• (27,676.83) (24,259 13} 

Net cash generated rrom financing activities (C) 15,433.32 15,440.76 

Net decrease in cash and cash equivalents (A+B+C) 1,594.20 (667.78) 

Cash and cash equivalents at beginning of the year 2,893 .66 3,56 1.44 

Cash and cash equivalents at the end of the year 4,487 86 2,893 ,66 

~et decrease in cash and cash equivalents 1,594.20 (667.78) 

Notes: 
* Includes purchase and sale of mutual funds. 
** Includes proceeds and repayment of debt securities, borrowings (other than debt securities) and subordinate liabilities 
••• Net of cash & cash equivalents amounting lo~ 2.41 crores received on acquisition of gold loan business of Paul Merchants Finance Private Limited 

A~;;;:::::~ 
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These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under 
section 133 of the Companies Act. 2013 (the "Act") read with relevant rules issued thereunder. circular, directions & guidelines issued by the Reserve Bank of India (RBI) and the 
other accounting principles generally accepted in India 

4 These standalone financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

These standalone financial results for the quarter and year ended March 31 ,2026 have been re, iewed by the Audit Committee and the same has been approved by the Board of 
Directors al its meeting held on April 24, 2026 These standalone financial results have been extracted from slandalone financial statements 

6 The above standalone financial results for the year ended March 31, 2026 have been audited by the joint statutory auditors of the Company, who have issued unmodified repon 
thereon 

7 The figures for the quaner ended March 31, 2026 are the balancing figures between audited figures for the year ended March 3 I . 2026 and unaudited figures for the nine months 
ended December 31. 2025 and figures for the quarter ended March 31 , 2025 are the balancing figures between audited figures for the year ended March 31. 2025 and unaudited 
figures for the nine months ended December 31 , 2024 . 

8 Disclosure on Resolution Framework I and Resolution Framework 2, for COVID-19 related Stress in terms of RBI circulars, RBJ/2020-2 I II 6 DOR.No BP BC/3121 04 04812020-2 I 
dated August 06, 2020 and RBl/202 1-2213 1/DOR.STR REC 11121 04 04812021-22 dated May 05, 2021 • 

~·ormat B· (fin crore) 

Exposure lo Exposure to 
accounts classified accounts 

as Standard 
Or(A) amount 

classified as 
consequent to Of (A), aggregate 

Of(A) amount paid by the 
Standard 

Type of borrower 
implementation or debt that slipped 

written off during borrowers 
consequent to 

resolution plan - into NPA during 
the hair-year during the half-

implementation 
Position as at the the hair-year of resolution 

end or the 
year 

plan - Position 
previous half- as al the end of 

year#!• this hair-year"* 

IAl (Bl (C) (D) (E) 
Personal Loans 375 41 10 39 18.97 346.22 
Corporate persons* 55_53 14 .56 . 3 18 37 94 

Ofwluch. MSM/i.1· - . - -
Others . -
Total 430.94 24.95 - 22.15 384.16 
*As defined 111 Sec/ion 3(7) of the lmofrency am/ Bankmptcy Code. 2016. 
•• includes additional disbursement post implementation and interest accrued upto March 3 I. 2026 

9 The Company, during the quaner and year ended March 31. 2026 has allotted 17.58,390 and 95.17,915 equity shares respectively on IO each, fully paid up, on exercise of options 
by employees, in accordance with the Company's Employee Stock Option Scheme(s). 

10 lnfonnation as required by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: Security Coverage available as on March 31, 2026 in 
case of Secured non-convertible debentures issued by the Company is I 08 times The secured non-convertible debentures issued by the Company are fully secured by creation and 
maintenance of exclusive charge on specific receivables of the Company, to the extent as stated in the respective Information Memorandum~ The details for security cover as per the 
format prescribed by the SEBI vide circular dated March 31, 2023 is enclosed. 

11 Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 2019. The Industrial 
Relations Code, 2020. The Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred to as the ' New Labour 
Codes' The New Labour Codes has resulted in a one-time material increase in provision for employee benefits on account of recognition of past service costs Based on the 
requirements as per the of New Labour Codes and relevant Accounting Standard, the Company has assessed and accounted the estimated incremental impact as Exceptional Item in 
the results for the year ended March 3 I, 2026 amounting to Rs 28.43 crores (Net of tax Rs. 21.27 crores). Upon notification of the related Rules to the New Labour Codes by the 
Government and any further clarification from the Government on other aspects of the New Labour Codes, the Company will evaluate and account for additional impact if any, 
detennined in subsequent periods 

It in crorc' 
Quarter ended Year ended 

March JI, December 31, March JI , March 31, March 31, 
Particulars 2026 2025 2025 2026 2025 

Unaudited 
(Unaudited) 

Unaudited 
(Audited) (Audited) 

(Refer Note 7) /Refer Note 7) 
Profit before exceptional items and tax 1,211 48 1,011 .01 797.86 4,134.80 3.454 93 
Tax expenses (before exceptional items) (264 39) (258 32) ( 167 27) (),01322) (837 I 2) 

Profit after Tax (before exceptional items) 947.09 752.69 630,59 3,121.58 2,617.81 
Impact of new labour code (net of tax) (21.27) (21.27) 
Profit after tax (includine: impact of new labour code) 947.09 731.42 630.59 3,100.31 2,617.81 



L&T Finance Limited 
CIN. L67120MH2008PLC181833 

Regd. Office: Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India 
Website: www.llfinance.com Email: igrccalltrs.com Phone: +91 22 6212 5000 Fax: +91 22 6212 5553 

12 Disclosures pursuant to Reserve Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025 in terms of the RBI 
circular RBI/DOR/2025-26/359 DOR ACC.REC.No.278/21 .04 .018/2025-26 dated 28 November 2025, as amended: 

i) Details of NPA loans transferred during the year ended March 31, 2026 

Sr. 
Particulars ToARCs 

To permitted To other 
No. transferees tr_ans ferees 

I No of accounl s sold (No.s) 5 00 . 
2 Al!l!fel!ate orincioal outstanding of loan transferred(~ in crore ) 127 52 
3 Weighted average residual tenor of the loans transferred (years) 1.50 
4 Net book value of loans transferred (at the time of trans fer) 146 99 . 
5 Aii.gre~ate consideration (tin crore) 155 87 . 
6 Additional consideration realized in respect of accounts transferred in earlier years 
7 Provision reversed to the profit and loss account 8 88 

ii) There are no SMA loans transferred during the year ended March 31, 2026 

iti) Details of loans not in default transferred during the year ended March 31, 2026* 

Sr. Particulars Year ended 
No. March 31, 2026 

I Count of loans assigned I 
2 Amount ofloan account assigned Ct in crore) 66 36 

3 Weighted average maturity (years) (from the date of 1ransfer) 14.85 
4 Weighted average holding period (years) 2.46 
5 Retention of beneficial economic interest NI L 
6 Coverage of tangible security Greater than Ix 
7 Rating wise distribution of rated loans Category A-

*There are no mstances of transfer of loans where the entity has agreed to replace loans transferred to transferee(s) or pay damages arising out of any representation or warranty. 

iv) Details of loans not in default acquired during the year ended March 31, 2026* 

Sr. Particulars 
No. 

I Count of loans acquired through assignment 
2 Amount of loan acquired through assignmenl ( t in crore) 
3 Weighted average maturity (years) (from the date oflransfer) 
4 Weighted average holding oeriod (vears) (Uoto the date ofacquisilion) 
5 Retention of beneficial economic interest of assignor 
6 Coverage of tangible security 
7 Rating wise distribution of rated loans 

* Exclude the gold loan portfoho of~ 1,335 crore acquired from PMFL during the year (refer note 18), 

v) The Company has not acquired any stressed loans during the year ended March 31, 2026 

Year ended 
March 31, 2026 

158 
48,92 
15.96 
0.75 

1000% 
Greater than Ix 

Unrated 

13 Disclosure related to Project Finance for the quarter ended March 31, 2026 as per Reserve Bank of India (Non-Banking Financial Company - Financial Statements: Presentation and 
Disclosures) Directions, 2025 dated November 28, 2025, is given below: 

Sr. Particulars Number ol Total outstanding 
No, accounts tt in crore) 

I Proiecls under imolementation accounts at the beginning of the quarter 4 1,039 18 
2 Projects under imolementation accounts sanctioned during the quarter . . 
3 Projects under implementation accounts where DCCO has been achieved during the quarter -

3A Movement in balance for accounts aooearin2: in bel!.innin.i! of the aua.rter 33 11 
4 Proiects under imolementation accounts at the end of the quarter. (I+ 2-3-3A) 4 1,006 07 
5 Out of '4' - accounts in respect of which resolution process involving extension in original I 2 540 85 

extended DCCO, as the case may be, has been invoked 

5 I Out of' 5' - accounts in respect of which Resolution plan has been implemented . . 
5.2 Out of 'S' - accounts in respect of which Resolution plan is under implementation I 32 1.92 
53 Out of' 5' - accounts in respect of which Resolution plan has failed I 218 93 
6 Out of '5 ', accounts in respect of which resolution process involving extension in original/ -

extended DCCO, as the case may be, has been invoked due to change in scope and size of the 
project 

7 Out of '5', account in respect of which cost ovemm associated with extension in original/ . 
extended DCCO, as the case may be, was funded 

7 I Out of '7', accounts where SBCF was sanctioned during financial closure and renewed 
conlinuously 

72 Out of '7'. accounts where SBCF was not pre-sanctioned or renewed continuously . . 
8 Out of '4' - accounts in respect of which resolution process not involving extension in 

original/ extended DCCO, as the case may be, has been invoked 

8.1 Out of '8' - accounts in respect of which Resolution plan has been implemented . -
82 Out of '8' - accounts in respect of which Resolution plan is under implementation . 

83 Out of'8' - accounts in respect of which Resolution plan has failed 
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Disclosure related to Co-Lending Arrangements (CLAs) as at March 31, 2026 on an aggregate basis as per Reserve Bank of India (Non-Banking Financial Companies - Transfer and 
Distribution of Credit Risk) Directions. 2025, is given below: 

Sr. Particulars As at 
No. March 31. 2026 

I Number of Co- Lending Arrangement I 
2 Number of Outstanding Cases 142.797 
3 Amount of Gross outstanding (tin crore) 1.994. 17 
4 Weighted average rate of interest/%) 12 17% 
5 Fees Paid durin_g the year Nil 
6 Sector of Co- Lending Arrangement Personal Loan 

7 Perfonnance of loans under Co- Lending Arran]!ement 
- Standard Loans ( ~ in crore) 1.978.03 
y Non- Performinu. loans (t in crore) 16, 14 

8 Default loss guarantee (if any) Not Appilcable 

The Company is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 "Operating Segments". 

lnforrnation as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as Annexure I 

The Board of Directors have recommended a final dividend oft 2 75 per Equity Share oft 10 each (previous year t 2.75 per share) subject to approval of shareholders in 
forthcoming Annual General Meeting 

On June 9. 2025, the Company has acquired gold loan business of Paul Merchants Finance Private Limited (PMFL). a wholly owned subsidiary of Paul Merchants Limited, for a 
total consideration oft 711 93 crore by way of slump sale on a going concern basis 

Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period/year 

For and on behalfof the Board of Directors 
L&T Finance Limited 

/ o~ ~ -· 1/ 
Sudipta Roy 
Managing D' e or & Chief Executive Officer 
(DIN : 08069653) 

Place : Mumbai 
Date : April 24, 2026 
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Annexure I: 
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended as at/ for the year ended March 31, 2026 

Sr. No. 
1 

2 

3 
4 
5 
6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
19 

Note: 
1 
2 

3 
4 

5 
6 

Particulars Ratio 

Debt-equity ratio 1 3.95 

Debt service coverage ratio2 
Not Applicable 

Interest service coverage ratio 2 
Not Applicable 

Outstanding redeemable preference shares (quantity and value) -
Capital redemption reserve (t in crore) 72.05 
Debenture redemption reserve (t in crore) 0.29 

Net worth (t in crore)3 27,833.28 

Net profit after tax (t in crore) 3,100.31 
Earnings per equity share 

(a) Basic (Z) 12.40 
(b) Diluted (t) 12.36 

Current ratio2 Not Applicable 

Long term debt to working capital2 Not Applicable 

Bad debts to account receivable ratio2 Not Applicable 

Current liability ratio2 Not Applicable 

Total debts to total assets 4 0.77 

Debtors turnover 2 
Not Aoolicable 

Inventory turnover 2 
Not Applicable 

Operating margin2 Not Applicable 

Net profit margin5 17.17% 

Sector specific equivalent ratios: 
(a) Gross Stage 3 2.88% 
(b) Net Stage 3 0.96% 

(c) Capital to risk-weighted assets ratio6 
18.34% 

( d) Liquidity coverage ratio for the quarter ended March 31, 20266 
342% 

Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities)/ Networth. 

The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not 
applicable. 

Net worth = Equity share capital + Other equity. 

Total debts to total assets= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities)/ Total assets. 
Net profit margin= Net profit after tax/ Total income. 

Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines. _-.~ 
,..: .. , na 
'{ \1 •. 
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April 24, 2026 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East),     
Mumbai - 400 051. 

BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

Symbol: LTF   Security Code No.: 533519 

Kind Attn: Head – Listing Department / Dept of Corporate Communications 

Sub: Declaration regarding Audit Reports with unmodified opinion for the Audited Financial 
Results (Consolidated and Standalone)   

Dear Sir / Madam, 

Pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time, we hereby declare that M/s. T R Chadha & Co. 
LLP, Chartered Accountants and M/s Brahmayya & Co., Chartered Accountants, the joint Statutory 
Auditors of the Company have submitted the Audit Reports for Audited Financial Results 
(Consolidated and Standalone) of the Company for the quarter and financial year ended March 31, 
2026 with an unmodified opinion. 

We request you to take the aforesaid on records. 

Thanking you, 

Yours faithfully, 

For L&T Finance Limited 

Sachinn Joshi 
Chief Financial Officer 

L&T Finance Limited 

Registered Office 

Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 

T +91 22 6212 5000 / 5555 
F +91 22 6621 7509 
E igrc@ltfs.com 

9 l&T Finance 
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Independent Auditor's Certificate on the Statement of Maintenance of Security Cover and 
Compliance of Financial Covenants in respect of Listed Non - Convertible Debentures for 
the year ended March 31, 2026 

To 
The Board of Directors 
L&T Finance Limited 
Brindavan, Plot No. 177, C.S.T. Road, 
Kalina Santacruz (East) 

Mumbai, Maharashtra - 400 098 
India 

1. The management of L& T Finance Limited ("Company") has requested M/s Brahmayya & Co., 

Chartered Accountants, the joint statutory auditor of the Company, to certify the particulars 
contained in the accompanying Annexure of Listed Non-Convertible Debent ures ("NCDs") 
attached herewith ("Annexure -A") for L&T Finance Limited as at and forthe year ended March 
31, 2026. Annexure -A has been prepared by the Company to comply with Regulation 54 read 
with Regulation 56(1 )(d) of the Securities and Exchange Board of India (List ing Obligations and 
Disclosure Requirements) Regulations 2015 as amended vide operational Circular no. 
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 and Regulation 15(1 )(t) of the Securities 
and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from time to 
time (together referred to as the ''Regulations") for the purpose of its onward submission to 
Debenture Trustees. The accompanying Annexure - A (herein after referred to as the 
"Statement", which includes Exhibit 1) has been prepared by management of the Company and 
it has been initialled by us for identification purpose only. 

RESPONSIBILITY OF THE MANAGEMENT 

2. The preparation and presentation of the Statement is the exclusive responsibility of t he 
Company's management including the preparation and maintenance of all accounting and 
other records supporting its contents. This responsibility includes the design, implementation 
and maintenance of internal control relevant to the preparation and presentation of the 

Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

3. The Company's management is also responsible for ensuringthatthe Company complies with 

the requirements of the Regulations and the General Information Document ("GID") / 
Information Memorandum ("IM") / Debenture Trust Deeds ("DTD") for all listed NCDs 
issued/outstanding during the quarter and year ended March 31, 2026, and for providing all 
relevant information to the Company's Debenture Trustee. The Company's management is 
responsible for preparation and maintenance of the security cover and compliance with all 
covenants on a continuous basis as per the GID /IM/ DTDs. 

Further, the Company's management is responsible for completeness and accuracy of the 
security cover and financial covenants listed in the Statement extracted from the list of covenants 
under the 'Covenants' section of the respective GID / IM / DTDs. 

over I L&T Finance Limited Page 1 of 3 
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CHARTERED ACCOUNTANTS 

Further, the Company's management is responsible for completeness and accuracy of 
the security cover and financial covenants listed in the Statement extracted from the 
list of covenants under the 'Covenants' section of the respective GID / IM / DTDs. 

AUDITOR'S RESPONSIBILITY AND METHODOLOGY 

4. Pursuant to the request from management and as required by the Company's 
Debenture Trustee, we are required to provide a limited assurance on whether the 
Company has maintained security cover as per audited book value and complied with 
the financial covenants , as set out in the Statement for all outstanding listed NCDs. 

5. For the purpose of this certificate, we have planned and performed the following 
procedures to determine whether anything has come to our attention that causes us to 
believe that, in all material respects, that the Company has not maintained security 
cover as per audited book value and has not complied with the financial covenants (as 
set out in Statement) as per the requirements of the GID / IM / DTDs with Debenture 
Trustee, in relation to all outstanding listed NCDs: 

(a) Obtained the audited standalone financial results of the Company as at and for the 
year ended March 31 , 2026; 

(b) Obtained the list of listed NCDs and verified, for sample cases, the details such as 
ISIN, facility, sanctioned amount as at March 31, 2026, security details, for each 
series of the listed NCDs from the DTD and related documents; 

(c) Traced the amounts forming part of the Statement with the audited financial results , 
and books and other records maintained by the Company; 

(d) On sample basis verified, the details of the outstanding amount, cover required 
and assets required to be maintained as collateral for each series of the listed 
NCDs from other books and records maintained by the Company for the year 
ended March 31, 2026; 

(e) Recomputed the security coverage ratio as set out in the Statement; 

(f) Obtained from management, a list of applicable financial covenants (as set out in 
the Statement), extracted from the "Covenants" section of the respective GID / IM/ 
DTDs. Management has confirmed that the financial covenants listed in the 
Statement are extracted from all GID / IM / DTDs for all listed NCDs issued during 
the year ended March 31, 2026 I outstanding as at March 31 , 2026, against each 
of the applicable financial covenants (as set out in the Statement), obtained the 
status of compliance with such financial covenants as at March 31 , 2026, from 
management; 

(g) On a sample basis, we traced the financial covenants in the Statement to the 
respective IM / DTDs to test their accuracy 

(h) On a sample basis, verified the compliance with the financial covenants as set out 
in the Statement; and 

(i) Verified the arithmetical accuracy of the Statement. 

6 . The procedures performed in a limited assurance engagement vary in nature and 
timing from, and are less in extent than for, a reasonable assurance engagement and 
consequently, the level of assurance obtained in a limited assurance engagement is 
substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. 

over I L& T Finance Limited Page 2 of 3 
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7. We conducted our examination in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) {"the Guidance Note") issued by the 
ICAI. The Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control ("SOC") 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 

CONCLUSION 

9. Based on our procedures performed as mentioned in paragraph 5 above, information 
and explanation given to us and representations provided by the Company, nothing 
has come to our attention that causes us to believe that the book values as considered 
in the Statement, in relation to the computation of Security cover, is not in agreement 
with the audited books of accounts for the year ended March 31, 2026 and the 
Company has not complied with the financial covenants as mentioned in the 
Statement. 

RESTRICTION ON USE 

10. This report has been issued for the sole use of the Board of Directors, to whom it is 
addressed, for onward submission to the Company's Debenture Trustees, pursuant to 
the requirements of the above-mentioned Regulations. Accordingly, our certificate 
should not be quoted or referred to in any other document or made available to any 
other person or persons without our prior written consent. We neither accept nor 
assume any duty or liability for any other purpose or to any other party to whom our 
certificate is shown or into whose hands it may come without our prior consent in 
writing. 

For Brahmayya & Co., 
Chartered Accountants 
Firm Registration No. 00051 SS 

~ I 
G. Srinivas 
Partner 
Membership No. 086761 
UDIN: ~G0'6G ::f-G I 'f TC.._j I _BG 5 ~~ 

Place: Mumbai 
Date: April 24, 2026 

Security Cover I L&T Finance Limited Page 3 of 3 



<ti} l&T Finance 

Annexure A 

Statement of security cover and compliance with covenants as on March 31st, 2026 

Security cover in respect of listed debt securities of the listed entity under SEBI Circular 
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 

This Statement is prepared in accordance with Regulation 56(1 )(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 
2015 as amended vide operational Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated 
March 31, 2023 and Regulation 15 (1) (t) of the Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993, as amended from time to time (together 
referred to as the 'Regulations'). 

We hereby certify that: 

A. The listed entity i.e. L&T Finance Limited ('the Company') has vide its Board 
Resolutions, Information Memorandums I Offer Documents and under various 
Debenture Trust Deeds, issued the listed debt securities (Non-Convertible 
Debentures/ NCD's) and the amount outstanding (including interest accrued) as at 
March 31 st, 2026 is Rs. 23,968.08 crores as per Exhibit 1. 

B. Security cover for Secured listed debt securities 

i. The financial information as on March 31st, 2026, has been extracted from the 
audited financial statements for the quarter and year ended March 31st, 2026, 
and other relevant records and documents maintained by the Company. 

ii. The assets of the Company provide coverage of 1.08 times of the interest and 
principal amount, which is in accordance with the terms of the issue / 
debenture trust deed (Calculation as per "Statement of security cover as on 
March 31st, 2026") ("the Statement"). 

C. Compliance of all the covenants in respect of listed debt securities of the 
listed entity 

We confirm that the Company has complied with all the applicable covenants terms 
of the issue of the listed debt securities as listed below: 

L&T Finance Limited 

Registered Office 

Brindavan, Plot No. 177, C.S.T Road 

Kalina. Santacruz (East) 

~Mrm~~oo 098. Maharashtra. India 
CIN: L67l20MH2008PLC181833 

T +91 22 6212 5000 / 5555 
F +91226621 7509 
E igrc@ltfs.com WWW.LTFINANCE.COM 
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Registered Office 

ANNEXUREI 
Aoolicable Covenants listed below· 

Sr. No. Referet1ce Covenant Description given by Debenture Trust Deed (DTD) 

1 2 of OTO Amount of debentures and covenant to pay principal amount and interest. 
The Company covenants with the Debenture Trustee that the Company shall pay to the Debenture 
Holders all amounts due in relation to the Debentures, including but not limited to the Principal Amount, 
rnteres1 periodicaHy, as mentioned In the Financiar Covenants and Conditions covered in Schedule. 

2 8 of DTD Covenant for Redemption 
The Debenture Trustee shall, upon proof being given to the reasonable satisfaction of Lhe Debenture 
Trustee that al1 lhe Principal Amount af Debentures shatl be Redeemed in accordance with !he Financial 
Covenants and Conditions together with all Interest, liquidated damages and all other monfes hereby 
secured or intended to be secured have been paid or satisfied in accordance with the tenor(s) thereof and 
upon payment of all cosls, charges and expenses incurred by the Debenture Trustee or by any Receiver in 
relation to U'lese presents (incfuding the remuneratron of lhe Debenture Trustee and of any Recei'ler and 
all interest and liquidated damages in respect thereof) and upon observance and performance of the terms 
and conditions and covenants herein contained. the Debenture Trustee shall, at any time thereafter, at the 
request and cost of the Company re-convey, re-assign, re-assure and re--transfer io the Company or as 
the Campany may direct or to such other person entitled 11\ereto the Hypothecated Assets freed and 
discharged from the trusts and security created through this Deed, .as lhe case may be. 

3 32 ol DTD Investor Education and Protection Fund 
The Company cavenarit!l to comply 'Nlth the provisions of Section 125 of the Act relating I□ transfer of 
Linclaimed amount upon Redemption of Debentures to Investor Education and Protection Fund ("1EPF"), if 
applicable to it. 

4 34(B}( iii)of Power of Debenture Trustee to appoint Nominee Director 
DTD The Debenture Trustee shall have authority to appoint a nominee director 

on the Board of the Company as per provisions of SEBI {Debenture Trustee) Regulations, 1993 and lhe 
and the Act particularly in the event cf: 
(A) Two consecutive defaults in payment of Interest to the Debenture Holders: or 
(B) Default in creation of security for Debentures: or 
(C) Default in redemption of Debentures. 
The nominee director so appointed shall not be liable to reti re by rotation 
nor shall be required to hold any qualification shares. The Company shall take steps to amer.d its articles 
of association for the purpose if necessary. 

5 34(B) (iv) of Sped.al Covenants 
DTD In the event of any repugnancy or inconsistency in the terms of these presents and the terms and 

conditions on which the said Debentures were issued , the terms and conditions on which the said 
Debentures are isSued will prevail for all purposes and intents. 

6 Schedule 11 Financial Covenants and Conditions 
of DTD 1. Computation of interest. 

2. Rate of interest. interest period and lnterest payment date 
3. Redemption. 
4. Payments 
5. Security 
6. Security Cover, etc. 

7 Company That notwithstanding anything t□ the contrary done or executed or omitted to be done or executed or 
Covenants: knowingly suffered to the conU-ary the Company now has power to grant, transfer. assure and assign unto 
34 (a) af the Debenture Trustee the Hypothecated Assels . 
DTD 

8 34 (a) af That it shall be lawful for the Debenture Trustee taking possession under the provisions herein contained 
DTD of all or any of lhe Hypothecated Asset..s w1th out any interruption or disturbance by the Company or any 

other person or persons claiming by, through, under or in trust for the Company and freed and discharged 
from or otherwise by the Company sufficienUy indemnified against all encumbrances and demands 
whatsoever: 

9 34 (a) of That the Company shall execute all such deeds, documents aod assurances and do all such acts and 
DTD things. as the Debenture Trustee may reasonably require for exercising the rights under these presents 

and the Debentures or for effectuating and completing the security intended ta be hereby created and 
shall, from time to time and at all times alter the security hereby constituted shall become enforceable, 
execute and do all such deeds, documents. assurances, acts, and things as the Debenture Trustee may 
require for facilttating realization of the Hypothecated Assets and for exercis·1ng all the powers, authorities 
and discretions hereby conferred on the Debenture Tn.Jstee or any Receiver and in particular lhe Company 
shatl execute all transfers, assignments and assurance of the Hypathecated Assets whether to the 
Debenture Trustee er to their nominees and shall give all notices, orders and dtrections which the 
Debenture Trustee may think expedient and shall perform or cause to be performed all act!l and things 
requ isite or desirable fo r the purpose of giving effect to lhe exercise of any of the said powers. aulhariti~s 
and discretions, and further shall for such purposes of any of lhem ma.ke or consent to such application or 
local authorlty as the Debenture Trustee may require for the consent, sanction or authorization, of such 
authority to or for sale and transfer of the Hypothecaled Assets or any pa rt thereof and it shall be lawful for 
the Debenture Trustee to make or consent to make any such application in the name of the Campany and 
for the purposes aforesaid a certificate in writing signed by Ule Debenture Trustee to lhe effect that any 
particular assurance or thing required by them is reasonably req\.lired by them shall be conclusive 
evidence of 11\e fact; 

10 34 (a) of The Hypothecated Assets will at all times be the absolute property of the Company and be free from any 
DTD security, other than the charge created by this Daed and as permitted by the Transaction Documents; 

11 34 (a)af It shall not create, grant or permit to subsist any restriction on the .abi lity to transfer or realise, all or any of 
DTD ils right. title and interest in the Hypothecated Assets or any part: 

x-"1iA y l'.'-'1 
~ If 

l l:Q ~ed i, 
d 

* Accountants • 
* 

~VMeP-' 
Brindavan, Plot No. 177, C.S.T Road 

Kalina. Santacruz (East) 
--

T +91 22 6212 5000 I 5555 
F +91 22 6621 7509 Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 E igrc@ltfs.com 

Status of Com plianca 
as oer Mana~ement 

Compl iad 

No such event occurred 

Complied 

No such event occurred 
hence NA 

No such event occurred 
hence NA 

Complied 

Na such event occurred 

No such event occurred 

Complied with as and 
when event occurred 

Complied 

No such event occurred 

-
~(\~c--:: 

l~~G 
~ )( 

f'j 
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Sr. Reference 
No. 

12 34 (a) of DTD 

13 34 (a) of DTD 

14 34 (a) ofDTD 

15 34 (a) of DTD 

16 34 (a) of DTD 

17 34 (a) ofDTD 

I 
18 34 (b) (i) (B) of 

DTD 

19 34 (b) (i) (C) of 
DTD 

20 34 (b) (i) (D) of 
OTO 

21 34 (b) (i) (e) of 
DTD 

22 34 (b) (i} (F) of 
DTD 

23 34 (b) (i) (G) of 
□TD 

24 34 (b) (i) (H) of 
DTD 

25 34 (b) (i) (I) of 
DTD 

26 34 (b) (i) (J) of 
DTD 

L&T Finance Limited 

Registered Office 

Covenant Description given by Debenture Trust Deed (DTD) 

It shall file duly completed E-forms as prescribed under the Companies Act, 2013 with the relevant Registrar of 
Companies along with the requisite filing fee and shall deliver to the Debenture Trustee: (i) a copy thereof along with 
evidence of payment of fees; and (ii) a copy of certificate of registration of charge issued by the Registrar of Companies 
in relation to the charge created with respect lo the Hypothecated Assets; 

It shall execute all such deeds, documents and assurances and do all such acts and things as the Debenture Trustee 
may require (including necessary filings/ registration with Central Registry under the Securitisation and Reconstruction 
of Financial Assets and Enforcement of Security Interest Act, 2002 if required); 

The Company has complied with and will comply with all applicable provisions of the Act and all other applicable laws in 
respect of the Debentures; 
The Company has not taken any corporate action for its winding-up, dissolution, administration, reorganization or for 
appointment of receiver, administrator of the Company or all or any of its assets or undertakings; 
There is no litigation, proceeding or dispute, pending or threatened against the Company in the knowledge of the 
Company, the adverse delerm ination of which would substantially affect the Company's ability to Redeem the 
Debentures or have a materially adverse effect on the financial condition of the Company; 

The Company covenants with the Debenture Trustee that in case the Company fails to create security herein even 
after the expiry of the three months from the closure of issue, the Company shall within 21 (twenty-one) days thereafter 
convene the meeting of the Debenture Holders/ the Beneficial Owners to explain the reasons for the delay in creation 
of security and ·,ndicate the date by which the security would be created and seek their approval for the same. 

Carry out and conduct ~s business with due diligence and efficiency and in accordance with sound engineering, 
technical, managerial and financial standards and business practices with qualified and experienced management and 
personnel. 
Utilise the monies received towards subscription of the Debentures for Long term augmentation of funds and at the 
end of each financial year shall furnish lo the Debenture Trustee a statement showing the manner in which the said 
monies have been utilised from the Statutory Auditors of the Company. 

That the Company shall ensure that during the currency of the said Debentures the Company shall maintain minimum 
asset cover ratio at all times and also maintain the debt equity ratio as per the applicable law. 
Furnish to the Debenture Trustee a certificate from a Company's Statutory Auditors in respect of the utilisation of funds 
raised by the issue of the Debentures. 
The Company shall conduct review at least once a year by a credit rating agency with respect to the Debentures and 
shall promptly initim ate the Debenture Trustee in case of any revision in the rating. 

Keep proper books of account as required by the Act and therein make true and proper entries of all dealings and 
transactions of and in relation to the Hypothecated Assets and the business of the Company and keep the said books 
of account and all other books, registers and other documents relating to the affairs of the Company at its registered 
office or, where permitted by law, at other place or places where the books of account and documents of a similar 
nature may be kept and the Company will ensure that all entries in the same relating to the Hypothecated Assets and 
the business of the Company shall at all reasonable times be open for inspection of the Debenture Trustee and such 
person or persons as the Debenture Trustee shall, from time to time, in writing for that purpose, appoint. 

Give to the Debenture Trustee or to such person or persons as aforesaid such information as they or he or any of them 
shall require as to all matters relating to the business, property and affairs of the Company and at the time of the issue 
thereof to the shareholders of the Company furnish to the Debenture Trustee three copies of every report, balance 
sheet, profit and loss account, circulars, or notices, issued to the shareholders and the Debenture Trustee shall be 
entitled, if they think fit, from time to time, to ncminate a firm of Chartered Accountants to examine the books of 
account, documents and property of the Company or any part thereof and to investigate the affairs thereof and the 
Company shall allow any such accountant or agent to make such examination and investigation and shall furnish him 
with all such information as he may require and shall pay all costs, charges and expenses of and incidenlal to such 
examination and investigation. 

Forthwith give notice in writing to the Debenture Trustee of commencement of any proceedings directly affecting the 
Hypothecated Assets. 
Diligently preserve its corporate existence and status and all rights, contracts, privileges, franchises and concessions 
now held or hereafter acquired by it in the conduct of its business and that it will com ply with applicable to the 
Hypothecated Assets or any such acts, rules, regulations, orders and directions and pending the determination of such 
contest may postpone compliance therewith if the rights enforceable under the Debentures or the security of the 
Debentures is not thereby materially endangered or impaired. The Company will not do or voluntarily suffer or permit to 
be done any act or thing whereby its right to transact its business might or could be terminated or whereby payment of 
the Principal Amount of or Interest on the Debentures might or would be hindered or delayed. 

Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) T +91 22 6212 5000 I 5555 
F -t-91 22 6621 7509 Mumbai 400 098, Maharashtra, India 

ON: L67120MH2008PLC181833 E igrc@1tfs.com 

Status of Compliance 
as per Management 

No issuance during the 
quarter 

-
Complied 

Complied 

NA 

No such event occurred 

No such event 
occurred. Charge was 

created for all the 
issuance and after 

redemption of NCDs, 
charge satisfaction was 

filed within statutory 
timelines 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

No such event occurred 

WWW.LTFINANCE.COM 
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Sr. No. Reference 

27 34 (b) {i) (K) of 
OTO 

28 34 (b) (i) (M) of 
OTO 

29 34 (b) (i) (N) of 
OTO 

30 34 (b) (i) (0) of 
OTO 

31 34 (b) (i) (P) of 
OTO 

32 34 (b) (i) (Q) of 
DTD 

33 34 (b)(i)(R) of 
OTO 

34 34 {b) (i) (S) of 
OTO 

35 34 (b) (i) (T) of 
DTD 

I 

36 34 (b) (i)(U) of 
OTO 

37 34 (b) (i) (V) of 
DTD 

38 34 (b) (i) {W) of 
DTD 

39 34 (b) (i)(Y) of 
DTD 

40 34 (b) (i)(Z) of 
DTD 

41 34 (b) (i) (AA) of 
OTO 

42 34 (b) {i) (BB) of 
OTO 

43 34 (b) {i) [DD) of 
OTO 

44 '34 (B) (i) [FF) of 
OTO 

45 34(8) (ii) of DTD 

L&T Finance limited 

Registered Offite 

Covenant Description given by Debenturo Trust Deed (OTO) 

Pay all such stamp duty (including the stamp duty or any additiona l stamp duty payable If any on this document). other duties, taxes, 
charges and penalties, if and when the Company may be required to pay according to the laws for the time being in force, and in the event 
of the Company failing to pay such stamp duly, other duties. taxes and penalties as aforesaid, the Debenture Trustee will be al Uberty (but 
shall not be bound) to pay the same and the Company shall reimburse the same to the Debenture Trustee on demand, 

Promptly Inform the Debenture Trustee if it has notice of any application for insolvency or winding up or liquidation having been made or 
any statutory notice of winding up under the Act or otherwise of any suit or other legal process intended to be filed or initiated against the 
Company and affecting the title to the Company's properties or if a Receiver is. appointed of any of its properties or business or undertakinf 

Promptly inform the Oebeniure Trustee of the happening of any labour strikes , lockouts, shut downs, fires or any event likely to have a 
substantlal effect on the Company's profils or buslness and of any material changes ln the rale of production or sales of the Company with 
an 8)(planation of the reasons therefore; 
Promptly Inform the Debenture Trustee of any loss or damage which the Company to any force majeure circumstances or act of God, such 
as earthauake. flood, temoestor typhoon. etc. against which the Company may not have fnsured its properties; 
Submit to the Debenture Trustee its duly audited annual accounts within six months from the close of its accounting year. In case statutory 
audit (if required) is not likely lo be completed during this period, the Company shall get its accounts audited by an independent firm of 
Chartered Accountants and furnish the same lo the Debenture Trustee. 
Shall submit to the Debenture Trustee the Asset Cover (ACR) certificate duly certified by the Chartered Accountant every quarter. 

Shall submit quarterly information report in respect of thEse Debentures in the prescribed format as per the requirement of the Debenture 
Trustee. 

Submit a quanerly report duly signed by au1horlsed officer to the Trustee containing the following particulars: 
(I) Updated list of names and address of all Debenture Holders I Beneficial Owners, 
(ll) Del.alls of Interest due but unpaid and reasons for !he same, 
(111) The number and nature of grievances rl!ceived from the Debenture Holders I Beneflclal Owners and resolved by the Company and (a) 
resolved by the Company (b) unresolved by the Company and the reason for the same. and 
(IV) Statement that the assets of the Company available 
as security are sufficient to discharge the claims of the Debenture holders f Beneficial Owners as and \vhen !he same become due. 

Submit to the Stock Exchange for dissemination along with 
the half yearly financial resulls, a half yearly commvrilcation, countersigned by Debenture Trustee, containing inter alia the fol10\Ving 
information. 
(I) credit raUng, 
{II) asset cover available, 
(Ill) debt-equity rauo, 
{IV) previous dlle date for the payment of interest/princlpal and whether the same has been paid or not, 
(V) next due Coupon Payment Dale and Redemption Date, 
{VI) lnlerest service coverage ratio 
(VII) debt service coverage ratio 
(VIII) net worth, 
(IX) net profit after tax, and 
(X) earnings per share; 

Promptly Inform the Debenture Trustee of any change In its neme, any change in the composttlon of its Board of directors or change In the 
conduct of its business; 
The Company shall 'Nithin 180 days from the end of lhe financial year, submit a copy of the latest annual report to the Debenture Trustee 
and lhe Debenture Trustee shaH be oblfged to share the details submitted under this Clause with all other e1tisting Debenture Holders withrn 
l\vo workino davs of their specific request; 
Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders. The Company further undertakes lhat it 
shall prompttycomptywith the suggesllons and directions that may be given in this regard. from time to time, by the Debenture Trustee and 
shall advise the Debenture Trustee periodical\v of the compliance; 
Comply with all regulatory and other requirements as specified by the relevant governmental authorities and Stock Exchanges from time to 
time and ensure compliance with applicable laws, the debt listing agreement entered into with the stock exchanges, the Offer Document. 

The Company shall inform the Debenture Trustee about any change in na1ure and conduct of business whtch would affect the 
Hvoo1hecated Assets and any order, direction of anv court or tribunal affectini:i the Hvoothecated Assets. 
The Company undertakes to pay the Interest and Principal Amount of such Debentures to the Debenture Holders as and when it becomes 
due. as oer the terms of the offer. 
The Company sh.all submit such information as may be reasonably required by the Debenture Trustee 

The Company shall, on quarte,\y basis furnish to 1/le Debenture Trustee, the following certificates: 
a. Certrficate from an independent chartered accountant giving the value of book rece1vableslbook debts of the Company. 

Addition.al covenants related lo security creaUol'\, defaiult ln payment and other defaults and delay in listing 

Negative covenants 
The Company hereby covenants with the Debenture Trustee that during the continuance of the Oebentures, without the prior written 

approval of the Debenture Trustee, the Company shall not: 
(A) Declare any dividend to its shareholders during any financial year unless it has paid the Principal Amount and Coupon due and payabl 

on the Debentures, or has made provision satisfactory to the Debenture Trustee for making such payment; 
(B) Sell or dispose of or assign the Hypothecated Assets or any part thereof or create I.hereon any hypothecation, mortgage, lease. lien or 

charge or other encumbrance of any kind whatsoever; and 
(C) Create any mortgage, lease, lten or charge or other encumbrance of any kind whatsoever on the Hypothecated Assets. 

Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacrui (East) T +91 22 6212 5000 / 5555 
F +91 22 6621 7509 Mumbai 400 098, Maharashtra, India 

CIN: L67l20MH2008PLC181833 E lgrc@ltfs.com 

Status of Compliance 
as oer Manaqement 

Complied 

No such event Occurred 

No such event Occurred 

No such event Occurred 

Complied 

CompUed 

Complied 

Compfied 

Complied 

Complied 

NA 

Complied 

Complied 

No such event occurred 

Complied 

Complied 

Complied 

No such event occurred 
for delay in listing 

No such event occurred 
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Sr. No. Reference Covenant Description !=liven by Debenture Trust Deed (DTDI 
46 5.1 of DTD General Undertakings and Covenants 

The Company shall as required by Section 88 of the Act. keep at ils registered office/ corporale office a Register of 
the Debenture Holder(s) holding Debentures, In physical form showing {a) the name and address and the 
occupation, if any, of each holder, (b) the amount of the Debentures held by each holder distinguishing each 
Debenture by its number and the amount pajd or agreed to be considered as paid on those Debentures, (c} the date 
on which each person was entered in the Reg ister as a Debenture Holder, (d) the date·on which any person ceased 
to be a Debenture Holder. and (e) the subsequent transfers and changes of ownership thereof. 

47 5.1 of DTD - 5.1 .5 So long as the Debenture Holder(s) con1inue to hold the Debentures, the Company agrees a.nd undertakes to comply 
l"lilh all AppHcable Laws including the Companies Act. 2013. all provisions of applicable SEBI regulations including 
SEBI (Debenture Trustee Regulations, 1993 {as amended from time ta time), SEBr (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 (as amended from time to time), SEBI (Listing Obligations and Disclosure 
Requirements} Reguiati0riS, 2015 (as amended from time to time), '.he debt listing ag reement entered into with i.he 
stock e:t.changes (where the Debentures are listed/ proposed 10 be listed). This Deed is also subject to such 
guidelines as may be issued by SEBI, Government of India , such other statutory or regulatory authorities from time to 
time. 

48 5.1 ofDTD - 5.1.8. The Company shall create and maintain a reserve to be called the ~Recovery Expense Fundn as per the provisions 
of and in the manner provided in the SEBI (Debenture Trustee) Amendment Regulations, 2020, the SEBI REF 
Circular and any guidelines and regulations issued by SEBI, as applicable. The Recovery Expense Fund shall be 
created to enable the Debenture Trustee to take prompt action In relation to tt,e enforcement of the Security in 
accordance with the Transaction Documents. Tti e Campany sh.a!! submit to the Trustee certificate duly certified by 
the statutory auditors/independent chartered accountanVletler from designated stack exchange certifying creation 
and the form of such Recovery Expense Fund by the Company prior to lhe opening of the issue. The balance in the 
Recovery Expense Fund shall be refunded to the Company on repayment of Secured Obligations to the Debenture 
Holders for which a 'No Objection Certificate {NOC)' shall be issued by the Debenture Trustee(s} ta the designated 
stock exchange. The Debenture Trus1ee(s) shall satisfy that there is no 'default' on any other listed debt securities of 
the Company before issuing Lhe said NOC. 

49 5.2 of DTD and Information Covenants 
Schedule Flfth The Company shall provide the relevant information set out in lhe Schedule hereto. in the manner and within the time 

period stipu!ated herein, 
50 8 (8) (i) (31) of □TD Enforcement and Realisation refated covenants 

In terms □f Clause 3.2 of the SEBI Circular dated 23.06.2020, the Issuer hereby sub mils the fol lowing Bank Account 
details from which it proposes to pay the redemption amount and hereby pre.authorise Debenture Trustee to seek 
debt redemption payment related information from the said bank. The Issuer hereby submits a letter duly 
acknowledged by the said bank agreeing to provide debt redemption payment related information to U,e Debenture 
Trustee. 

5\ 8 (vii) of DTD As and if applicable, shall conform with the guidelines issued in respect of the [nter Creditor Agreement (ICA) by the 
Regulatory Authorities from time to lime, 

52 B{vi"ii)of DTD Promptly inform the Deben.ture Trustee if it has received notice of any application for corporate resolution process or 
any statutory notice of wir,ding up ar corporate resolution process under the Insolvency and Bankruptcy Code. 2016, 
as amended and the Companies Act or if a receiver is appointed on business or undertaking. 

53 B{vi) of DTD Issuer hereby undertakes lhat charge shall be registered with Sub Registrar, ROC. CERSAI. Depository etc. as 
applicable. within 30 davs of c.reation of charae. 

54 8 (B) (i) (18) of DTD Promptly inform Debenture Trustee of any shortfall ar deficiency in maintaining the minimum Security Cover 

NOTE:-
i) The assets offered as security are loans and fixed deposits given by the company and hence not eligible for market valuation 
fl) The register of Debentures holder holding Debentures is maintained by Registrar and Transfer Agent which is available in electronic 

form. 

L&T Finance Limited 

Status of Complii1nce as per Manaciement 
Complied 

Complied 

Complied 

Complied 

Complied 

No such event occurred 

No such event occurred 

No issuance during the quarter 

Complied 

L& T Finance Limited 

s 
Place-Mumbai 
Date -April 24th, 2026 

L& T Finan(e Limited 

Registered Office 

Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) T +91 22 6212 5000 I 5555 
F +91 22 6621 7509 

Sachinn Joshi 
Chief Financial Officer 

I 

I 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PlC181833 E igrc@ltfs.com WWW.LTF1NANCE.COM 
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L&T Finance limited 
Outstanding Secured Non Convertible Debenture jincl\.Jding interest accrued) .as at March 31st 2026 

ISINNo. 

IN E027E07964 

INE027E07972 

INE027E07980 

IN E027E07998 

INED27ED7AK3 

INE027E07All 

IN E027E07 AM9 

INE027E07AN7 

INE027E07AP2 

INE027E07AQO 

INE027ED7BBO 

INED27E07BC8 

IN E691107DW6 

INE691107Ell 

INE691107ED1 

INE691107EUB 

INE691107EUB 

INE691107EX2 

INE476M07925 

INE476M07A58 

INE027E07CK9 

INE027E07CL7 

INE027E07CL7 

INE027£07CL7 

INE027E07CN3 

INE027E07C01 

INE027E07CP8 

INE027E07CP8 

IN E027E07COl 

INE027E07C01 

IN E235 P07050 

IN E23 SP07142 

INE235P07159 

INE235P0719l 

INEBSP07209 

INE235P07316 

INE23SP07399 

INE235P0743l 

INE235P07456 

INE235P07464 

INE235P07498 

INE235P07506 

INE235P07514 

INE235P07548 

INE235P07555 

INE235P07571 

INE235P07738 

INE23SP07944 

INE23SP0795l 

IN E235P07969 

IN E235PD7977 

INE235P07ACS 

IN E235P07AD3 

IN E235P07AE 1 

IN E235P07 AF8 

INE235P07AG6 

INE235P07AH4 

1NE235P07Al2 

L&T Finance Limited 

Registered Office 

Prod Type Description 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertib le Debenture 

Nan Convertible Debenture 

Noh Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertlble Debenture 

Non Convertible Debenture 

Non Convertib le Debenture 

Non Convertible Debenture 

Non Convertib le Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertlble Debenture 

Non. Convertib le Debenture 

Non Convertible Debenture 

Non Convertib le Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non converf1ble Debenture 

Non Convertible Debenture 

Non Corwertibfe Debenture 

Nan Convertible Debenture 

Non Convertib le Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Corwertlble Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertlble Debenture 

Non Convert ible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Nan Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Non Convertible Debenture 

Nan Convertible Debenture 

Non Convertible Debenture 

Non Convertib le Debenture 

Brindavan, Plot No. 177, C.S.T Roa 
Kalina, Santacruz (East} 
Mumbai 400 098, Maharashtra, India 
CIN: L67120MH2008PLC181833 

Oustanding amount (including 

interest accured.} as on 31st 

Mode of Issue Type of Charge March, 2026 

Public: Issue Exclusive 80,463,506.41 

Public Issue Exclusive 1,114,546,360.06 

Public Issue Exclusive 7,057,335.40 

Public Issue Exclusive 1,022,214,083, 75 

Public Issue Exclusive 114,165,032.60 

Public Issue Exclusive 3,826,283,647.80 

Public Issue Exclusive 4,565,053.06 

Public Issue Exclusive 175,556,585.62 

Prlvate Placement Exclus'1ve 9,131,189,041.10 

Private Placement Exdusive 158,573,424.66 

Public Issue Ex.dusive 256,009,231.78 

Public Issue Ex.dusive 4,075,268,699.58 

Private Placement Exclusive 483,819,898.08 

Private Placement Exclusive 558,116,643.84 

Private P Lacement Exclusive 1,265,805,684.93 

Private Placement E)l;clus'1ve 1,042,812,054.79 

Private Placement Exclusive 521,406,027.40 

Private Placement Ex.elusive 15,288,098,630.10 

Private Plscement Exdusive 54,088,022.53 

Private Placement Exclusive 103,376,444.99 

Private Placement Exclusive 2,777,899,315.07 

Private Ptacement Exclus~ve 2,013,843,835.62 

Private Placement Exclustve 1,434,863,732.88 

Private Placement Exclusive 2,819,381,369.86 

Private Placeme:nt Exdusive l,515,276,164.38 

Private Placement Exdu:sive 2,666,678,082.20 

Private Placement Exclusive 266,253,424.66 

Private P{acement Exclusive S,058,815,068.50 

Private Placement Exclus.(ve l,173,338,356.16 

Private Placement Exclusive 800,003,424.66 

Private Placement Exclusive 1,014,688,493.15 

Private Placement Exclusive 152,979,123.29 

Private Placement Exclusive 101,986,082.19 

Private Placement Exclusive 50,430,520.55 

Private Placement Exclusive 50,430,520.55 

Private Placement Exclusive 215,677,260.27 

Private Placement Exclusive 107,071,917.81 

Private Placement Exclusive 534,717,808.22 

Private Placement Exclusive 1,121,388,493.15 

Private Placement Exclusive 159,406,712.47 

Private Placement Exclusive 758,416,217.34 

Private Placement Exclusive l,065,007,944.63 

Private Placement Exclusive 260,393,160.76 

Private Placement Exclusive 778,993,150.68 

Private Placement Exclusive 1,348,185,479.45 

Private Placement Exclusive 257,535,954.29 

Private Placement Exclusive 1,121,946,575.34 

Private Placement Exclusive 202,020,186.30 

Private Placement Exclusive 7,012,918,347.83 

Private Placement Exclusive 124,571,178.08 

Private Placement Exclusive 159,103,972.60 

Private Placement Exclu sive 269,347,178.08 

Private Placement Exclusive 269,347,178.08 

Private Placement Exclusive 269,347,178.08 

Private Placement Exclusive 269,347,178.08 

Private Placement £)(elusive 269,347,178.08 

Private Placement Exclusive 102,766,164.38 

Private Placement Exclusive 102,766,164.38 

T +91 22 6212 5000 / 5555 
F t91 22 6621 7509 
E igrc@ltfs.com 

Exhib1t-l 

Security Margin Total Asset Cover Required 

100 80,463,506.41 

100 1,114,546,360.00 

100 7,057,335.40 

100 1,022,214,084.00 

100 114,165,032.60 

100 3,826,283,648.00 

100 4,565,053.06 

100 175,556,585.60 

125 11,413,986,301.00 

100 158,573,424.70 

100 256,009,231.80 

100 4,075,268,700.00 

100 483,819,898.10 

100 558,116,643.80 

100 l,265,805,685.00 

100 1,042,812,055.00 

100 521,406,027.40 

125 19,110,123,288.00 

100 54,088,022.53 

100 103,376,445.00 

100 2,777,899,315.00 

100 2,013,843,836.00 

100 l,434,863,733.00 

100 2,819,381,370.00 

100 l,515,276,164.00 

100 2,666,678,082.00 

100 266,253,424.70 

100 5,058,815,068.00 

100 1,173,338,356,00 

100 800,003,424.70 

100 1,014,688,493.00 

100 152,979,123.30 

100 101,986,082.20 

100 50,430,520.55 

100 50,430,520.55 

100 215,677,260,30 

100 107,071,917.80 

100 534,717,808.20 

100 1,121,388,493.00 

100 159,406,712.50 

100 758,416,217.30 

100 1,065,007,945.00 

100 260,393,160.80 

100 778,993,150.70 

100 l ,348,185,479.00 

100 257,535,954.30 

100 1,121,946,575.00 

100 202,020,186.30 

125 8,766,147,935.00 

100 124,571,178.10 

100 159,103,972.60 

100 269,347,178.10 

100 269,347,178.10 

100 269,347,178.10 

100 269,347,178.10 

100 269,347,178.10 

100 102,766,164.40 

100 102,766,164.40 

WWW.LTFINANCE,COM 



e L&T Finance 

Oustanding amount {fncluding 

interest accured} as on 31st 
ISIN No. Prod Type Description Mode of Issue Type of Charge March, 2026 

INE235P07AJ0 Non Convertible Debenture Private Placement Exclusive l02,766,164.38 

INE235PD7AKS Non convertible Debenture Private Placement Exclusive 102,766,164.38 

INE235P07AL6 Non Convertible Debenture Private Piaceiment Exclusive 102,766,164.38 

INE69ll07EJ1 Non Convertible Debenture Private Placement Exclusive 2,232,466,575.34 

INE691107E01 Non Convertible Debenture Private Placement Exclus·1ve 2,666,361,849.30 

1NE498LD7012 Nan Convertible Debenture Private Placement Exdus·1ve 5,097,130,136.99 

INE498L07012 Non Convertible Debenture Private. Placement Exclusive 1,529,139,041.10 

INE498L07020 Non Convertible Debenture Private Placement Exduslve 2,078,310,219.18 

INE498L070W Non convertible Debenture Private Placement Exclusive 2,240,519,797.26 

INE498L07038 Non Convertible Debenture Private Placem€nt Exclusive 3,011,513,424.66 

INE498L07038 Non Convertible Debenture Private Placernetit Exclusive 1,003,837,808.22 

IN E498L07038 Non Convertibl e Debenture Prlvate Placement Exclusive 2,007,675,616.44 

IN E498L07046 Non Convertlble Debenture Private. Placement Exclusive 3,005,316,639 ,20 

INE498L07053 Non Convertible Debenture Private Placement Exclusive 1,829,701,041.10 

IN E498L07038 Non Convertible Debenture Pr ivate Placement Exclusive- 501,918,904.11 

INE498L07046 Non Convertible Debenture Private Placement Exclusive 530,974,671.23 

INE498L07038 Non Convertible Debenture Private Placement ,Exclusive 1,003,837,808.22 

INE498L07046 Non Convertible Debenture Private Placement Exdustve 530,974,671.23 

INE498L07046 Non Canvertib!e Debenture Priv.1te Placement Exclusive S30,974,671.23 

INE498L07087 Non Convertib le Debenture Private Placement Exclusive 3,099,344,383.S6 

INE498L07103 Non Convertible Debenture Private Placement Exclusive S,115,719,178.10 

INE498L07111 Non convertible Debenture Private Placement Exclusive: 3,636,152,709.04 

INE498L07012 Non Convertible Debenture Private Placement E><clU5ive 1,631,081,643.84 

IN E498L07 ll l Non Convertible Debenture Private Pia.cement E:,i:clusive 7 57 ,S31,814.38 

INE498L07111 Non Converttble Debenture Private Pla.c.ement Exclusive 757,531,814.38 

INE498L07111 Non Convertible Debenture Private Placement Exclusive S05,021,209.59 

INE498L07111 Non Convertible Debenture Private Placement Exclusive 2,525,106,047.95 

INE498L0711 1 Non Convertible Debenture Private Placement Exclusive 505,021,209.59 

INE498L07129 Nan Convertible Debenture Private Placement Exclusive 53,651,073.15 

INE498L07129 Non Convertible Debenture Private Placement Exclusive 482,859,658.36 

INE498LD7129 Non Convertible Debenture Prlvate Placement Exclu:sive 1,609,532,194.50 

IN E498L07129 Non Convertible Debenture Private Pl;::ice m-ent Exclusive 536,510,731.51 

INE498L07129 Non Cotivertible Debenture Pr"1vate Placement Exclusive 2,682,553,6S7.SD 

INE498L07137 Non Convertible Debenture Private Placement Exclusive 2,109,026,805.50 

INE498L07137 Non Convertible Debenture Private Placeme nt Exclusive 4,745,310,312.30 

INE498L07137 Non convertible Debenture Private Placement Exclusive 1,054,513,402.74 

INE498L07129 Non Convertible Debenture Private Placement Exclusive 2,682,553,657.50 

INE498L07129 Non convertible Debenture Private Placement Exdusive 2,682,553,657.50 

INE498L07129 Non Convertible Debenture Private Placement Exdustve 536,510,731.51 

INE498LD7129 Non Corwertlb(e Debenture Private Placement Exclusive 2,146,042,926.00 

INE498L07137 Non Convertible Debenture Private Placement Exclusive 9,490,620,624.70 

INE498L07145 Non Convertible Debenture Pr lvate Placement Exclusive. 9,522,342,739.70 

INE498L07038 Non Convertible Debenture Prfvate Placement Exclusive 4,015,351,232.88 

INE498L07160 Non Convertible Debenture Privaite Placement Exclusive 7,617,704,109.60 

IN E498LD7160 Non Convertlble Debenture Private PI.a.cement Exclusive 525,358,904.11 

INE498L07160 Non Convertible Debenture Private Placement Exclusive 2,364,115,068.50 

INE498L07178 Non Convertible Debenture Private Pr.acement Exclusive 2,591,736,273.97 

INE498L07186 Non Convertible Debenture Private Plac.ement Exclusive 2,508,246,863.01 

INE498L07194 Non Convertible Debenture Private Placeme11t Exdusive lD,794,891,205.50 

INE498L07152 Non Convertible Debenture Private Placement Exclusive 2,373,686,378.80 

INE027E07BO3 Non Convertible Debenture Private Place merit Exclusive 10,642,684,931.50 

1NE691107240 Non Convertible Debenture Private Placement Exclusive 2,185,567,511.98 

INE027E07CQ6 Non Convertible Debenture Priv~te Placement Exclusive 16,692,602, 739.70 

INE498L07095 Non Conve rtible Debenture Private Placement Exclusive 5,216,438,356.20 

INE49BLD709S Non Convertible Debenture Private Placement Exclusive 5,216,438,356.20 

239,680,770,983.38 

23,968.08 

Total assets hypothecated as on 31st March 2026 • Rs.25,887.28 crores 

L&T Finance Limited 

Registe~ed Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH200BPLC1B1833 

T +91 22 6212 5000/ 5555 
F +91 22 6621 7509 
E igrc@ftfs,com 

Security Margin Total Asset Cover Required 

100 102,766,164.4D 

100 102,766,164.40 

100 102,766,164.40 

100 2,232,466, 57S .0o 

100 2,666,361,849.00 

100 S,097,130,137.00 

100 1,529,139,041.00 

100 2,078,310,219.D0 

100 2,240,519,797.00 

100 3,011,513,425.00 

100 1,003,837,808.00 

100 2,007,675,616.00 

100 3,005,316,639.00 

100 1,829,701,041.00 

100 501,918,904.10 

100 530,974,671.20 

100 1,003,837,808.00 

100 S30, 974,671.20 

100 530,974,671.20 

100 3,099,344,384,D0 

100 5,115,719, 178.00 

100 3,636,152,709.00 

100 1,631,081,644.00 

100 757,531,814.40 

100 757,531,814.40 

100 505,021,209.60 

100 2,525,106,048.00 

100 505,021,209.60 

100 53,651,073 .1S 

100 482,859,658.40 

100 1,609,532,195.00 

100 536,510,731.50 

100 2,682,553,658.00 

100 2,109,026,805.00 

100 4,745,310,312.00 

100 1,054,513,403.D0 

100 2,682,553,658.00 

100 2,682,553,658.00 

100 536,510,731.50 

100 2,146,042,926.00 

100 9,490,620,625.00 

100 9,522,342,740.00 

100 4,015,351,233.00 

100 7,617,704,110.00 

100 525,358,904.10 

100 2,364,115,068.00 

100 2,591,736,274.00 

100 2,508,246,863.00 

100 10,794,891,205.00 

100 2,373,686,379.00 

12S 13,303,356,164.00 

125 2,731,959,390.00 

125 20,865,753,425.00 

125 6,520,547,945.00 

125 6,S20,547,94S.00 

257,527,255,462.15 

ZS,752.73 



L&T Fin~u,c~ LimHnl 
.Statement or s~c urit;r Cll\'Cl' m on :\Janh 31, 202{i 
(All :nrnmnL.~ arc fu. ln tn,res) 

ASSETS 

Propa.:rt_y, plant and 
cqui1uucnt 

Capital )York-in-progress 

Right of use ilSSi:lS 

Goodwill 

Other fntan1.:iblc assets 

Intangible assets under 
development 
Investments 

Lo-ans 

ruvcnturics 

·rrndL' Rccciv:.lhlcs 

Cash and Cash 
Equivalents 

Bank BaJmu:cs uthcr thau 
Cash ~md Cash 
Equivalents 
Others 

Total 

Cnlllllllill 

fur which thh 

~•i,,rlilic:11krcl;,k 

Standard 
Loans 

~

. 

0 

I ii ) 
* 

* 
' MuM-e?-: 

(_'u ,mm1C 

ll,1l1! f,1r whkh lhi~ 

1:.crlilic:-i.klid11~ 
h,11~,1 

H11,i'k Vah,~ 

25.X87.2R 

25,887.ZH 

Coh1mnll 

n,~ ,k V11lm• 

1,7 12 .55 

4').017.04 

2,673.19 

53,402.79 

1':1ri- l'n~~11 
Chui")!,· 

lkhl for 1~hkh Axxd~ ~J111r~,I 11)1 Par l Olhcr " ~~d~<1 t1 
lhi~ 1:c!'tilici1lc 1'11~~11 deli! hi•hlcr whkh lhcr~ iN L':,ri-

hciu~ is,11~,1 (iu~·lrn.k~ ,ld,C for i':,:-111 dwr)lc 
l'rhkh lhts ccrlilic:tl._. [cHhl1lil1j! itela~ 

d1:orµL·I 

\'.,.~r :-,.,. lltHJk \'11!t1l• H,N1k \',ibl~ 

11,790.41 

0,00 o.oo 31,790.41 

lluukVNllli: H"uk \':,lu,· 

169.39 

0.00 

.1'J7.13 

182.39 

253.2') 

(11 .X7 

X,<Jl').96 

11.126.30 

0.00 

102.47 

4,487,86 

791.05 

4,370.33 

30,862.03 0.00 

llthranu11111 t 

c1111~itinc1I 1111,r" 

fl l:Oll UU~C {1!11~ f., 

eul11sh·1•pl11Np:iri 
p:1~:-11 dm~cJ 

lloo:t k \':1111~ 

0.00 

fJ'otuiCt11 .lj 

R,x,k\'11ln1! 

169.39 

0.00 

397.13 

IM2.J'J 

253.29 

61.87 

I 0J,32.51 

I 17.821.03 

0.00 

102.47 

4,487.86 

3,464.24 

4,370.33 

141,942.51 

f'ul1111111 :\1 C:11111111111'. CuhlmhO C"hmml' 

:\illrl;.d \':111111 fur (3rryl11i,: Jh,u,I,; v:llu•· i.\L,.dtd Val11" fur C:inyln~ \';1lu;1,'l·wnl,; 1',,t:11 \'011L1c 
:\~~cl., dmr~.:ti ,,c1 rur l"l.Ch1~1\·._. d,uri.,:... l'url i'"~~u , ·nlm: for 1rnr1 p:,~,11 (-J. I :\1 ~ ;\ • 0) 

0.00 

11wcrtnhrnbkur 

11,mk 

llal:mc._., ll!'i''-' 
11111rli.ll 1·:1luc b r.ut 
1111pli~ i1hh:-I 

25.887.28 

25,887.28 0.00 

11'JI 11M:l·rl:1i11:1hk 11r 

;•J'l' li ~:•hk 
(l,'"r E)!. Jl;ollk 
ll i1l:111c.i, l),';R..\ 

J11:1rk.d 1"ab1~ i.1 1mt 

11ppli1·•,,1,1,•J 

25,887.28 

0.00 25.887.28 

@-,z.nCE' 

Io:~ I -~ 

J, ~ ' 
) ~ " I,' 

~ 

J 



L&T Fi1rn.ncc Ljini.tcLI 

Sto1ll'ml'llt c,i,I' .s,:curhJ' cov1.:r n.~ 1;n i\lorch 31, 202-6 
(r\11 .imumLL:. :\r"I: K~. in crc,rc~) 

Ct1llllu1L,\ 

l111rti\•1tlllrS 

LIABJUTl!l~ 

Deht securities tu ,vhil:h 
this nrtificatc pcrtilill!i 

Other dcl>t sha:r~ng p,ari~ 
passu charge with above 
debt 
Othrr Debt (Commcrci:.~I 
p:tpcrs) 

S~1bunlh1::~ted debt 

Bi.ink 

Financtal Iustitutiom.s 

Others 

'f rade payilillcs 

Lease l .ial>Hities 

Provisions 

Other:i 

Total 

Cover on Boot. Value 

Cover un Market 
VaJue 

..r/ .. ra,.y y_.a 

(:ilhmmll 

for ,,-hit:h thl~ 
~•1,;rlili,;11lcn:lall0 

11.t~ ~~ 
Cl1 rterecl 9) 
ccou11ta11ts * 

MUM6~ 

C11hmmf' 

lldH for wl1id1 u,i~ 
\·~rllli\•atl· lll'ilJJ: 

iHH~<I 

23,968.08 

23,%8.08 

1.08 

Exi:::lush·c 

Security Cover 
Ratiu 

37,990.r,2 

5,807.36 

3,549.54 

47,347.51 

Cuhu,mF. Cuhmm F (:.,hmm II {:uluuml c.,1, ... ,.,,1 

l'ari- (',._,~,, 

Cl111rci: 

l'ur1- Pal~:\"11 Ch,1r:!e I'uri- 1'1"-~11 {]l lll"l,1\0 .'\~.•ti\ l\uf lll'fl'l"l'fl (\$ 11~ 111 not hm:ke:11 h_r :,uy :ind• )-'Jimiuutiun (:1muu111 

l)d)I fo,• nhid, A~~~I• ,h1•rc•I t,y P:1ri <rn1~.r IIN~~•~HII 

IILi~ tt·~tilil·,111: 1'(1~u, ,lehl hulokr "'·hkh lhc:r~ i.~ l':1ri-

0.00 

whld1 lhi~ ~erlilkat~ (i:~dml.inl.: ilem~ 

h h~11~1I & •1U1~r d~hll ~·,,n,rt,I) 

0,00 

Pari-Pa.ssu 
Security Cover 
H.atiu 

25.999.32 

25,999.32 

:,,;:c,:uril)" ufkre:1I u., ,.,1.:11rity lu 11ej!alih·J 

11,i,il;,\':1lm• 

X.O•J 

0.00 

X.CJ63.36 

7IJ2.14 

3,779.61 

17.22 

2.34 

l .7fi6.5 I 

409.97 

I 05.55 

1,939.51 

u.ou 16,794.31 

Ucbt1mmmlt 

c1rnMitkre1lm,,r" 
limn ou.:-c (•hl~ t,1 

\•:1..:h1~h"1e )!hi~ 1»1ri 

l'K~~ll dmr)!Cj 

n,,.,k \:11h1" 

0.00 

01lm1rnK 

l11x1k \'11l11t 

23,976.17 

II.OIi 

8,063.36 

702.14 

67,769.55 

5.82~.58 

3,551.88 

1,766.51 

409.97 

1115.55 

l,939.51 

114,109.lJ 

c,,h111111L I 

u.ou 

CultHmt:\1 

"l'J•lie,.l1lt·(li1.,- I•:,:. 
H:111k 
ll<1hm1:c, IJSI{,\. 

rn~l'kei 1·:oln~ 

u111'li~·nl1k) 

0.00 

C:1,htrnn;,,, I 

0,00 

c.,1111011,0 

wht·r.,m:1rk~1 \"1d11l·h 

11111 :1~t.:l0rh•i1mhk SIT 

"Pl'li.:uhl~ 
(l-".,r E~. Jt:111li. 
1!11}:mc-.:. )),'ii(..\ 

11mrk•·I ~1,l1w h ''"' 
"Pl'li.:ul,l.:) 

u.uo 

1\llllt~llrt" I 

C:"1mnnl' 

Ji,tal\'stlLll' 

( 1.~:\lt :'.:•I)) 

0.110 



l&T Finance limited 

CIN NO: L6712DMHZ008PlC181833 

Re1d, Office: Brindaviln, Plot No.177, C.S,T. Road, Kalina, Santacnn (East), Mumbai• 400 098, Maharashtra, India 

Website: www.ltrinance.com Email: i1rc@lttfl.com Phone: +9122 6212 5000 Fax: +9122 6212 55S3 

------------ --------

S.No. 

-
Details of the party (listed entity 

/subsidiary! ent.,ln1 Into the 
transaction 

Details of the counterparty 

fype of related party transaction 

Valueofthe ~ ofthe Valueofthe 
,.lated ,.lated party related party 
party transaction traMaction 

traruac:tlon as ratified by the durin1 the 
approved by tha audit reportina: 

-
In case any financial 

In case monies are due to i~btadr'lftJ k tflCU'rr•dto 
either party as e n1sult of make or 1ive loans, inter-

the transaction corporate deposits, 

.... ancc.• Ot fAWet'l:ffiCMJ, 

JtlnCro~J 

Det,1ils of the loans, lntar-co,por11te deposits, advances or 
Investments. 

audit committee committee period (far 
fur the financial for the the six I--O_pe_ n_;.,.-~---;-n,-+-Na- tu- ,_-O-, ~-~--+Na- ,,-,.- ,-.,.- n/--Jn-,,-,.-.,~ T-•n- ,-,.~ .. - ,-,-,td{--Pu-,_--,-.-, .,- h-<h~ 

yeu ZD2S-26 f'mancial year months balance (as balance las on .ndebtc:dne advance/ Rate unslP!cured thlP! funds will be 
ZOZS-26 ended on October March Jl, ss (loan/ inte~rporat (%1 utilised by the 

Name Name 
Relationship of the 
counterparty with 

the listed entity 

March JI, 01, 20251 2026) issuance of Cost Tenu~ e deposit/ 

investments) 

ultimate recipient of 
funds (endus.i1el 

l&T Finance Limited 

l& T Finance limited 

L&TFinance Limited 

1--------

L&TFinance Limited 

l&TFinance Limited 

l& T Finance Limited 

,_ 
l&.l hn>l"U Um,:~ 

------

--
L&T F1nanc1al Consultants Subsidiary 

Rent and maintenance cost paid 75 00 

Limited Companies 

---

-

2026) debt/ any 

other etc.) 

2836 Not Applicable 

Ultimate Holdin1 
Company 

IT Professional charges paid 5 00 Ni U6 Not AHfc.ltllc 
l rffldlc~fee1.paid 200..00 1tti 81.61 I0.76 ~ 1 NotAps:,hubll! 

I :;::rr::i::~on convertible debenture Refer Note 3 Nil Not Applicable 

~-=~~m~::dr::::~ Fellow Subsidiary IT ProfuUonal fee-s paid 

- ~ tec;d,_l ____ --+c- o_m_p_•n_;•_• __ +---

LTM limited !formerly 

known as LTIMindtree 
Limited) 

L TM llmited !formerly 
known as L TIMindtrelP! 

Limited) 

L&T Infra Investment 
Partners Advisory Private 
Limited 

L& T Infra Investment 
Partners Adv;scry Private 

Limited 

L&T Infra lrwestment 
Pan:ne-o f nHll!C. Prwatc-

Limited -

Fellow Subsidiary Interest on non convertible debenturlP! 
Companies tBorrowing) 

fellow Subsidiary 

Compames 

Subsidiary 

Companies 

Subsidiary 
Companies 

Subsidiary 
Companies 

---

Non convertible debenture (Borrowings) 

Corporate support charges recovered 

Corporate support charges paid 

Reimbursement of expenses 

-

2000 Ni ass 1 zg 0 17 Not Applicab,e 

-
R11ferNote3 3 03 l28 221 Not Applicable 

ReferNote3 NII 7500 7500 Not Applicable 

5.00 Nil 0 59 Q_33 Not Applicable 

500 Nol 095 0_46 004 Not Appltcable 

2 00 Nil 002 002 Not Applicable 

·--

-

--

Not Applicable 

NotA~bk 
Not A0plicable 
NotAppllcable ----­

NotAppbubl( 

Noc ApPJ.ublc 
Not Applicable 

Not Applicable 

Not Appltcable 

Not Apphcable 

Not Applicable 

Not Applicable 

NotApphcable 

Not Applicable 

Not Applicable 



S.No. 

11 

12 

13 

Details of the pllrty (listed entity 
/subtidi•rvl enterin1 into th• 

transaction 
Details of the counterparty 

l &T Finance limited 

L&T In fra Investment Partners 
Tru,tee Pvt Lid 

Namo 

l&T Infra Investment 
Partners 

l &T Financial Consultants limited Larsen & Toubro limited 

l&T Financial Consultants limititd Larsen & Toubro limited 

• • Amounr k. less t l\an , S0,000/· 

Nuh:1: 

.... ~uomtv, of" ,i,. 
counie,~rty with 
Iha listed entity 

Subuclh:uy 

Comp•~I 

V ll111U11CtiOld1n,i 

Cemo•nY 

Ult imate Holding 
Comp;my 

Ult imate Holding 
Company 

L&T Finance limited 

CIN NO: l67120MHZ008PLC181833 

Reid. Office: Brindavan, Plot No. 1n, C S.T. Road, Kalina, 5antacl'\li IEastl, Mumbai - 400 098, Maharashtra, India 

Website: www~ltfinance com Email: i1rc:@ltfs.com Phone: +9122 6212 SOOD Fu: +9122 6212 5553 

i111dcirn-cnron in Units 

tluueu IMOl'T\,lt on Unlu 
lr'"afUil1taruc roe 

ou;;-{('l'VICleC:,.~f\l"M. 

Professional Fees paid 

Brand license fees paid 

----
Value of the Value oft~ Value of the 

reLlted related puty re\.ated party 
p,uty transaction tniMaction 

transaction as ratified by the durinc the 
approved by the audit reportin1 
audit committer committee period (fcir 

- -
In C.1'8 any financ~I 

lnc.1se: moniual'I!; due to ,f'!'debt..dnn, ft, H'1(\l~dto 

either p,1rty as a result of m■ ke or 1ive loans, inter-
the tninsaction corpor•te deposits, 

•dY•nc:u or inwutmar;t.1 

O.t■ ils of the loans, inter-corpor.1te deposits, adHnces or 
investments. 

for the financial for tha the six t--0::-pe----,n;-n1--,--c"1o-,,-;n-, -t--:N,-,,-,u-,.- .-=-, ----.--+N::-,-,-,u-,.--:lc-lo-,n--:/a-ln-te-,.-,.-.,,T-en-u-,e-r:S-" -""---,-d/:-r--:-,u- ,-,.-,.- t::-o-, w°'h"';,"'"h-1 

year 2025-26 financi11I year months balance (H ti.lance (as on indebtedne advarree/ Rate unsecured the funds will be 

O SC 

2 00 

2025·26 ended on October Man:h 31, ss (lo11n/1 interc:orporat (%1 utilised by the 
March Jl, 01, 2025) 20261 issuance o( Cort Tenurit e deposit/ ultimate l'l!;Cipient of 

2026) debt/ any inWMtments) funds (enduSil1e) 

other etc.) 

- -L-- ---

NM 

Ni 

NU 

2 48 

19 28 
1001) 

---0-01 

002 

0 14 

001 .Ml 

o·· 
_,;;-

0 73 

O.aa 
o·· 

-__ r · -
0 .. 

0.78 

Not Applicable 

Hot~oplic.ablc-

Not ~ pk•b.~ 
~ 

Not Applicable 

Not Appliu.bSe 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

No1Appllubk 

Not Applicable 

Not Applicable 

1 : The Company has not given any lo<11n, inter corporate deposit, advances or made any Investment to the related parties durtng the reporting period. 

2 : Remunerations/sitting fees paid by the Company or its subsidiary to Its Directors, Key Managerial Personnel and Sen ior M.1nagement Personnel are not materi11I and accordingly disclosure are not made 1n terms of Regulation 23 
3 : The above outstanding balance of Non-Convertible Debenture includes purchase and sale from the primary/ secondary and ls held by related party as on reporting dates 



A. Statement of utilization of issue Proceeds: 

Mode offund 

Name of the Issuer ISIN 
Raising (Public Date of raising 

Amount Raised Funds Utilised If (8) is 
Remarks 

issue/ private funds , if any 
placement) 

yes,· 
then 

specify 
the 

Type of Any purpose 
Instrument Deviation of for 

(4) (8) which 

-1 -2 -3 -5 -6 -7 the 
funds 

-10 

were 
utilized 

(9) 

(Yes/No) 

NIL 

" , j 



B. Statement of deviation /variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity l &T Finance Limited 

Mode of Fund Raising P1c11:llir. lss1,1et Private Placements 

Type of Instrument Non-Convertible Debentures 

Date of Raising Funds From January 01,2026 to March 31,2026 

Amount Raised . 
Report filed for Quarter ended March 31 , 2026 

Is there a Deviation I Variation in use of funds raised NA 

Whether any approval is required to vary the objects of NA 
the issue stated in the prospectus( offer document 
If yes, details of the approval so required? NA 

Date of Approval NA 

Explanation for the Deviation f Variation NA 

Comments of the Audit Committee after review Nil 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where 
there has been a deviation, in the following table 

Original Modified Object, if any Origin Modified Funds Amount of Remarks If 

Object 
al allocation,if Utilised DeviationNarlatlon for any 

Allocati any (Rs. In Crs) the quarter according 
on (Rs. to applicable object 
In Crs) (in Rs. crore and in 

%) 
NA NA Nil NIL NIL NIL NA 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed . 

. 
Name of Signatory: Ravindra Gersappa 

D~m~ 



 

 

Annexure B 
 

 

Particulars Mr. Sachinn Joshi Mr. Raju Dodti 

Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Appointment Appointment 

Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

The said appointment is 
subject to and will be 
effective from the date /as per 
the receipt of approval from 
regulatory authorities. 

The said appointment is 
subject to and will be 
effective from the date /as per 
the receipt of approval from 
regulatory authorities. 

Brief profile (in case of 
appointment) 

Mr. Sachinn Joshi leads 
Finance & Accounts, 
Financial Planning & 
Analysis, Treasury, Investor 
Relations, Credit and 
Economic Affairs functions 
as the Chief Financial Officer.  
 
He has over 34 years of 
experience with expertise in 
finance and operations. 
These include setting up 
business & treasury 
operations, risk & credit 
control, human resource 
management, public listing, 
strategic planning and crisis 
management.  
 
Previously, Mr. Sachinn 
Joshi has worked with Aditya 
Birla Finance as the Chief 
Financial Officer heading 
Treasury, Finance, 
Secretarial & Statutory 
Compliance, and Admin 
verticals. Prior to this, he 
worked as an Executive 
Director & CFO at Angel 
Group, heading strategy and 
finance. At IL&FS Investment 
Limited, he worked across 
various capacities including 
that of CFO, COO and 
Executive Director - Finance 
& Operations. In this role, he 
played a pivotal role in setting 
up of wholesale and retail 
businesses.  

Mr. Raju Dodti is the Chief 
Operating Officer (COO) at 
L&T Finance. In his current 
role, he oversees the growth 
of retail finance businesses 
across regions and provides 
leadership to the operations 
and customer service 
functions. 
 
A proven leader in driving 
complex business 
transformations, Mr. Raju 
Dodti has previously held 
leadership positions as Chief 
Executive of three key 
businesses within the 
Company: Infrastructure 
Finance, Real Estate 
Finance, and SME Finance. 
 
Mr. Raju Dodti began his 
journey with L&T Finance as 
Group General Counsel, 
where he was responsible for 
legal and regulatory 
compliance across the group. 
With over two decades of 
leadership experience in the 
Banking, Financial Services, 
and Insurance (BFSI) sector, 
he has worked with several 
prominent institutions, 
including IDFC Alternatives, 
Rabo India Finance, ABN 
AMRO NV, Société 
Générale, and Global Trust 
Bank. Throughout his career, 
he has consistently 



 

 

Particulars Mr. Sachinn Joshi Mr. Raju Dodti 

 
Mr. Sachinn Joshi is a 
qualified Chartered 
Accountant and a Cost 
Accountant. He has 
completed his post-
graduation in Law and has 
completed the Business 
Leadership Program from 
IIM Calcutta. He is an avid 
runner and regularly 
participates in full as well as 
half marathons, loves 
travelling and watching 
sports particularly cricket. 

demonstrated a deep 
expertise in building high-
performing teams and driving 
sustained business growth. 
 
He also contributes strategic 
insights as a board member 
for various entities and has 
led several significant 
strategic divestments for L&T 
Finance. 
 
Mr. Raju Dodti holds an 
Advanced Management 
Program certificate from The 
Wharton School, University 
of Pennsylvania, a Bachelor 
of Laws from Government 
Law College, Mumbai and a 
Bachelor of Commerce from 
Mumbai University. 
 
In addition to his professional 
responsibilities, Mr. Raju 
Dodti is passionate about 
music, fitness, and writing, 
which he actively pursues 
alongside his corporate 
commitments. 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Sachinn Joshi is not 
related to any Director of the 
Company. 

Mr. Raju Dodti is not related 
to any Director of the 
Company. 
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