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October 29, 2026

National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex
Bandra (E)

Mumbai 400051

Dear Sir/ Madam,

Sub: Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 (“SEBI
Listing Regulations”) — Publishing of Audited Financial Results in newspaper

Pursuant to the provisions of SEBI Listing Regulations, please find enclosed a copy of publication of audited
financial results of Axis Max Life Insurance Limited for the quarter and six months ended on September 30, 2026.

The said financial results were published in the MINT, an English newspaper, on Thursday, October 29, 2026.
This is for your information and records.

Thanking you,

Yours faithfully

For Axis Max Life Insurance Limited
(formerly known as Max Life Insurance Co. Ltd.)

Digitally signed by
AN U RAG ANURAG CHAUHAN
Date: 2026.10.29
CHAUHAN 7521 10550
Anurag Chauhan
General Counsel and Company Secretary

Encl: As mentioned above
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Two-wheeler
makers outpace
car makersin

Avaan Kartix
—_

ayaan.kartik@livemint.com
NEW DELHI

otorcycle makers are
pulling ahead of car
makers this earnings

season, as strong exports and
resilient domestic demand
help offset rising input costs.

TVS Motor reported a 47%
rise in September-quarter
profit, while Hero MotoCorp
posted a 41% increase, joining
Bajaj Auto in delivering robust
growth. The performance
contrasts with Maruti Suzuki
and Hyundai Motor India,
both of which reported lower
profits amid slowing demand
and margin pressure.

Industry executives attrib-
uted the two-wheeler makers’
stronger showing to healthy
overseas demand, robust
scootersales and timely price
hikes that helped protect mar-
gins.

New Delhi-based Hero Mot-
oCorp on Wednesday
reported a 41% year-on-year
(v-0-y) increase in profit to
11,861 crore for

TVS reported a 47% rise in
September-quarter profit. minT

sales rose 27% to 1.9 million
units in the quarter. Two-
wheeler sales grew 27% to 1L.84
million units, while three-
wheeler sales climbed 47% to
78,000 units,

The profit growth also
reflected a 30-basis-point
expansion in Ebitda margin to
13%, as stronger exports and
price hikes helped the com-
pany counter rising commod-
ity costs.

TVS Motor shares gained
3.74% on Wednesday, outper-

forming the Nifty

the July-Septem- Maruti and Auto index,
ber quarter Hyundai both which rose1.45%.
(Q2FY27), while  reported profit ~ Hero MotoCorp,
revenue rose 23% declines amid w h i d{: h
to 114,971 crore. - announced its
Two-wheeler slowing den‘!and results after mar-
sales grew 10% to and margin ket hours, closed
1.87 million units. pressure nearly 2% higher.

Earnings before
interest, tax,
depreciation and amortization
(Ebitda) margin held steady at
13.4% despite a surge in raw
material prices.

Hosur-based TVS Motor
reported a 47% jump in profit
to TL,219 crore in Q2, while
revenue rose 39% to 19,474
crore, driven by higher salesin
domestic and international
markets.

TVS Motor's combined two-
wheeler and three-wheeler

Hero Moto-
Corp also high-
lighted gains in scooters.
Domestic dispatches of its
internal combustion engine
scootersrose 35% y-o-y, lifting
its market share by one per-
centage pomnt to 7.3%. Scooters
accounted for 13% ofits overall
volumes in Q2FY27, up from
10% a year earlier.

TVS Motoralso said it plans
to spin off its [inancing arm,

For an extended version of
this story, go to livemint.com.

Adani Enterprises revenue
jumps 75% as new biz grows

Adani Ports and Special Economic Zone Ltd also saw profits rise nearly a fifth from a year ago

|.x'-. o :H-::ll [ :_Lf-':liln: -"'-.'I".".-:il-'_%

nehal.chaliawala@livemint.com
MUMBAI

dani Group [lagship Adani
Enterprises Ltd reported a
75% jumpinrevenuein the
July-September quarter
(Q2FY27), buoyed by the
ramp-up of copper smelting and the
newly built Navi Mumbai airport. Adani
Ports and Special Economic Zone Lid,
the group’s key earnings driver, also
posted strong growth, with profit rising
nearly a fifth from a year earlier.

Theresults come as the group’s air-
port business faces a standoffwith air-
lines over plans to shift flights from
Mumbai's main airport to Navi Mumbai
ahead of renovations at Terminal 1,
scheduled to begin in April 2027.

Adani Airport Holdings Ltd, India’s
largest private-sectorairport operator
with eight airports, is confident it can
persuade international airlines to move
operations to Navi Mumbai to facilitate
the renovation of Terminal 1, chief
executive Arun Bansal told analystson
Wednesday.

“Either they move to Navi Mumbai
or temporarily stop flying to Mumbai,”
he said.

Discussionsremain inconclusive with
all but a few international carriers,
Bansal said. Several international air-
linesand the threeleading domestic

The results come as the group's airport business f

capacity to more than 1.2 gigawatts.
Adani Enterprises’ other businesses
include solar-panel and wind-turbine
manufacturing, roads, mining and coal
trading, alongside coppersmelting. The
company also servesasan incubator for
new businesseswithin the conglomerate.
Adani Enterprisesreported consoli-
dated profit attributable to sharehold-

carriers have already announced ﬂﬂ"‘"' E?tgfﬂgg{f ﬂFER?TI?:;l-_r
RS ; A AT reported a capacity of Adani's

ﬂdm]tf}. &'51 'f.t '“i‘m;:f IDMH’_}? Navi jump in revenue in data centre business
umbaranead ol the renovatiorn. the July-September reached 94.6MW for
The company expects the new  quarter the quarter

airport to reach its full annual
capacity of 20 million passengers
by the end of March 2028. Workon its
second phase is set to begin next
month, Bansal said.

Adani’s data-centre business also
expanded during the quarter. Operational
capacity reached 94.6 megawaltts, while
the company secured fresh orders for
another 240 megawatts, takingits tied-up

ers of 11,492 crore, less than half the
level recorded a vear earlier. The year-
earlier quarterincluded 33,583 crorein
exceptional income. Excluding that
income, Adani Enterprises could have
reported aloss.

Revenue rose 75% year-on-year to
137,216 crore, while earnings before
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interest, tax, depreciation and amorti-
sation increased 66% to 15,580 crore.
Ebitda margin narrowed by 80 basis
points to 15%.

“We live in an age of such intense
disruption that the scale of our ambi-
tions must continuously grow,”
Gautam Adani, chairman of the Adani
Group, said in a press release. “What
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aces a standoff with airlines over flights shifting to Navi Mumbai.
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Adani Ports, meanwhile, reporteda
nearly 20% increase in quarterly profit
to 33,682 crore. Revenue rose 25% to
11,340 crore, while Ebitda climbed by
asimilar rate to 36,807 crore.

The performance prompted the
company to raise its revenue-growth
guidance for this fiscal vear (FY27) to
14-19%, three percentage points above
its previous range. Its Ebitda-
egrowth guidance increased by four
percentage points to 14-18%.

iﬁ?ﬁm Eﬁtﬁfgrifﬁj ADﬂTESHEFF}FiEES The company now expects to
isted consolidate reported anincrease = OO0-17 s

profitattributableto  in Ebitdaby66%to  SPENd 15,000-17,000 crore on
shareholders at 35,580 crore in the capital expenditure this fiscal year,
21,492 crore September quarter about 3,000 crore more than pre-

Adani Enterprises has become very
eflective at is turning increasingly large
and complex commitmentsinto execu-
tion at scale across our businesses.”
Adani Enterprises shares closed 0.32%
lower on the BSE on Wednesday at
12,482, valuing the company at 33.4-tril-
lion. The benchmark Sensex fell 0.48%.

viously guided.

“Domestic Ports continue to
anchor our earnings, while Interna-
tional Ports, Logistics and Marine are
emerging as powerful growth engines,”
whole-time director and chief executive
Ashwani Guptasaid in a pressrelease.

Adani Ports shares closed 0.27%
lower on the BSE at 31,759, valuing the
company at 341 trillion.

Foreign
airlines,
Adani still
at odds

Abhishek Law

abhishek law@livemint.com
NEW DELHI

oreign airlines and Adani
F Airport Holdings Ltd

remain deadlocked over
shifting international opera-
tions from Mumbai’s existing
airport to Navi Mumbai, 50 km
away. Carriers want until
October 2027 to split opera-
tions, but Adani plans to cut
capacity at Mumbai airport
from April.

A second meeting between
foreign airline representatives
and Adani Airport’s senior
management ended without a
resolution on Wednesday, two
people present told Mint.

Adani Airport manages both
Mumbai’s Chhatrapati Shivaji
Maharaj International Airport
(CSMIA) and Navi Mumbai
International Airport. It is
India’s second-largest airport
operator by revenue after
GMR Airports.

At Wednesday's 90-minute
meeting, foreign airlines
sought until the start of the
winter schedule in October
2027 toshift some operations
to Navi Mumbai, said one of
the people. The previous
meeting was held on 13 Octo-
ber.

Adani Airport disagreed,
saying capacity reduction at
Mumbai airport would begin
in April 2027 as redevelop-
ment work gets underway. It
hared a detailed project time-
line with airlines, indicating
that the replacement terminal
would be ready by December
2030, said the second person,
who present at the meeting.

“Adani Airport hassoughta
transition plan fromairlines by
3 November,” the second per-
son said.

For an extended version of
this story, go fo livemint.com.
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Cooperative and beyond...

KRISHAK BHARATI COOPERATIVE LIMITED

KRIBHCO Bhawan, A-10, Sector-1, NOIDA-201301

VACANCY

AXIS MAX

LIFE INSURANCE

Advertisement No. RECT/ADMIN0003/2026

Indian Institute of Technology Bombay, an Institute of national importance
adjudged as Institute of Eminence, invites online application for following

AXIS MAX LIFE INSURANCE LIMITED (FORMERLY KNOWN AS MAX LIFE INSURANCE COMPANY LIMITED)

vacancy of the post:
" KRIBHCOQ invites applications for the following positions:
SI. Name of the Post Pay Details No. of Vacancy &
No. y Heggwaﬁn: * Dy. General Manager (HR) for Plant, Hazira and Corporate BHAROSA TUM HO
1. | Registrar Pay Level 14 1 (UR) Gfﬁ"fe’ Noida _ IRDAI REGISTRATION NO: 104 DATE OF REGISTRATION WITH IRDAI : NOVEMBER 15, 2000
1 g « Assistant (HR) Gr. | / Assistant (HR) Gr. Il for Corporate Registered Office: Plot No. #0-C, Sector-18, Urban Estate, Gurugram, Haryana-122015
[‘Jﬂb Ret. No. EDE}E‘]HE‘I] { 44200 - 21 Eﬂﬂ} Office, Noida Corporate Office; Axis Max Life Insurance Limited, 11th Floor, DLF Square, Jacaranda Marg, DLF City Phase ll, Gurgaon - 122002 (MR i Lakhs)

For details log on to our website:
http://www.kribhco.net under Career section.

For details regarding essential educational qualification, experience, general

instructions etc., visit IIT Bombay website hitps://ep.iith.ac.in/jobsearch#
The date of closing of online application interface is 27.11.2026

Date : 28.10.2026

Financial Results

Year ended

/hs at

March 31,
2026

(Audited)
3,887,689

Three Months ended/As ot Six Months ended/As of

REGISTRAR

Particulars

September 30,
2026

(Audited)
1,045,987

June 30,
2026

(Audited)
760,650

September 30,
2025

(Audited)
909,360

September 30,
2026

(Audited)
1,806,637

September 30,
2025

(Audited)
1,549,014

Premium Income (Gross)'
Met Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period ofter Tox
(after Exceptional and/or Extraordinary items)

Max Financial Services Limited

CIN: L24223HR1988PLC145368

Registered Office: Plot No. 90-C, Sector — 18, Urban Estate, Palam Road
Gurugram, Haryana - 122015

Corporate Office: L20M(21), Max Towers, Plot No. — C-001/A/1, Sector - 16B,
Noida - 201 301

Tel: +91-120-4696000

Website: www.maxfinancialservices.com

E-mail: investorhelpline@maxfinancialservices.in

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The Board of Directors of the Company, at its meeting held on October 27, 2026, approved the unaudited financial results of the Company for the
quarter and half year ended September 30, 2026.

The results are available on the Stock Exchange websites, www.nseindia.comand www.bseindia.com, and on the Company's website
(URL: https://maxfinancialservices.com/static/uploads/financials/financial-results-september-30-2026. pdf).

14,281 9,069 9793 23,350 17,233 31,872

FINANCIAL

SERVICES

14,281 9,069 9793 23,350 17,233 31,872

12,964 1783 8,469 20,747 14,881 7733

Total Comprehensive Income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Incomel(ofter tax)]’ NA NA NA NA NA NA

Equity Share Capital (paid up) 208,645

478,718

208,645
466,394

206,139
420,019

208,645
478,718

206,139
420,019

206,139
416,540

Reserves (excluding Revaluation Reserve and Fair Volue Chonge Account)

Earning Per Share (Foce value of INR 10 each)

The same can be accessed by scanning the Quick Response Code provided below. 1. Bosic (not annualized for three/six months) (in INR) 0.62 0.38 0.41 1.00 0.72 1.35
2. Diluted (not onnualized for three/six months) (in INR) 0.62 0.38 0.41 1.00 0.72 1.35
By Order of the Board T
For Max Financial Services Limited (INR in Lokhs)
Analjit Siﬁ:; Additional details based on Financial Results of the Company as per Regulation 52(4) of SEBI LODR are as under:
Chairman
Date: October 27, 2026 DIN: 00029641 Three Months ended/As at ix Months ended/s of | Yo% ended
Note: the above intimation is in accordance with Regulation 33 read with Regulation 47{1) of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015
September 30,| June 30, |September 30,|September 30,|September 30, March 31,
2026 2026 2025 2026 2023 2026
(udited) | (Audited) | (Avdited) | (Audited) | (Audited) | (Audited)
] Total Borrowings 198,600 179,600 179,600 198,600 179,600 179,600
7 Debt Equity Ratio (no. of times)’ 0.30 0.27 0.30 0.30 0.30 0.30
e —— 3| Dbt Service Coverage Ratio (DSCR) (no. of fimes)* 572 3.55 5.64 455 5.3 385
NOTICE INVITING @ Hindustan Times FIRST VOICE LAST WORD 4 | Interest Service Coverage Ratio {ISCR) (no. of fimes]’ 5.72 355 5.4 455 523 3.5
E-TENDER SR Y 5 Capital Redemption Reserve / Debenture Redemption Reserve 2,588 / 6,572 | 2,588/8,560 | 2,588/7560 | 2,588/6,572 | 2,588/7560 | 2,588,/8,560
Gujarat Energy Limited (GEL), desires to invite bids against Tender(s) under two b Net Worth® 668,439 658,116 605,795 668,439 605,795 607 089
bid system through e-tendering portal from eligible and interested parties for the c U R I 0 SI I ! 7 Current Ratio® 0.7 0.78 0.92 0.8? 092 1.05
following categories: : : : : ' :
6 Current Liability Rotio’ 0.03 0.03 0.03 0.03 0.03 0.03
Rt S D ES E RV ES 9 T rF| D IJEI :Y | ; ’ 0.01 0.01 0.01 0.01 0.01 0.01
. : : otal Debt 1o Total Assets : ; : . : ;
166821 :ate Contract For Supply nf"u’gnnus Sizes of 350 & 110 Mbar Commercial A S U N DAY S ——
EgUIEtﬂrJﬁlﬂfﬂﬁs GEL LD':EIIDHE :: E.rr..trn,lél'n .IllL;:.-IT‘;. |_:. E'rrjr.:. -._-ftrt.ihulj_rrdll-:.tEiE!I Ti |||:_[ o CI_L-!'._'I-;‘I.: ;:l Etr.;‘ull..l‘_ LJ.-.I.-I - o ol T - .
§ Jebt Equity Rabio is calculated as Total Borrowings divided by Met worth, Net waorth is shareholders Funds including Credit / {Debit) Fair Value Change
356009 Industrial Painting Job at Onshore Production Facilities of GEL Operated SpE‘nd Su ndﬂY f .l'J-.-:-:r:Lzr:tL.;nd E-;-;r_lulr.:inE: Fiﬂaliz;d }-lr_‘d|-;‘.-:: Fﬂ.-:-;.r:-rvc- -EPDIiI:‘.-'I'uclL:d-:-r. | r izt it il
Blocks discove ril‘lg B DSCR is calculated as Profit before interest and tax divided by interest expense together with principal repayments of lang-term debt during the period.
: ISCR is calculated as Profit before interest and tax divided by interest
Hiﬁﬂg ﬂfﬂgenﬂ? for DESiQI’I. |H51‘E.”E.ﬁﬂﬂ, Mﬂnitﬂﬁﬂﬁ. O&M of Al Camera- SDITIEtl‘III'Ig new. Met 1.1:-::r1:1 e !_&|11'::|Icrcrr-l; f|.1|'|r_1:1r iru;h_n:jr ing Cr'[_-:_'!QE [III:';-.t'ail] Fai ” f | count and excluding Realized Hedge Reserve - Policyholder.

sets) divided by current Liabilities and provisions.
otal liability includes borrowings, policyholder liabilities, Fund for Future

355681

Based Safety Platform System on OPEX Model for CNG & LNG Transport
Fleet of GEL

355187 |Appointment of Service Provider For Bulk SMS And Whatsapp Services

Interested bidders can access the Tender Documents and related updates on
https://geltender.nprocure.com and https://www.gujarat-energy.com/ggl-
current-tender/. Interested bidders are advised to regularly visit above websites
to stay updated on the aforementioned tender.

d by total assets as per halance sheet.
el 221612026 dated March 30, 2026, insurance companies are required to adopt Ind AS with effect from
=arance from IRDA| for a period of o

& yiear for implementation of Ind AS; accordingly the Company

shall adopt Ind A% w.e.f. April 01, 2027,
10) Credit Rating: "ICRA AA+/stable® and "CARE AA+/stable”

For and on behalf of
Mote: The above is an extract of the detailed format of guarterly Financial Results filed with the Stock Exchange under Regulation 52 of the SEBI (Listed Obligation and the Board of Directors
Disclosure Reguirements) Regulations, 2015, The full format of Quarterly Financial Results are available on the Stock Exchange website [www.nseindia.com) and the

Cornpany's website (www axismaxlife.com)

READ EVERY S5UNDAY

Sumit Madan
Managing Director & CEO
(DIN: 11149888]

Place: Gurugram
Date: October 27,2024
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