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National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 18t Floor, New Trading Ring,
Bandra - Kurla Complex, Bandra (East), P. J. Towers, Dalal Street,
Mumbai - 400 051. Mumbai - 400 001.

Symbol: LTF Security Code No.: 533519

Kind Attn: Head — Listing Department / Dept of Corporate Communications

Sub: Outcome of the Board Meeting

Dear Sir / Madam,

Pursuant to Regulations 23, 30, 33, 51, 52 and 54 read with Schedule Ill of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and
other applicable regulations / circulars, if any, we hereby inform the exchanges that the Board of
Directors (“Board”) of the Company at its Meeting held on October 15, 2026 has, inter-alia approved
the unaudited financial results (consolidated and standalone) of the Company for the quarter and
half year ended September 30, 2026. The following documents are enclosed:

¢ Unaudited financial results (consolidated and standalone) for the quarter and half year ended
September 30, 2026 along with Limited Review Report of Statutory Auditors in accordance
with Regulations 33 and 52 of the SEBI Listing Regulations;

o Certificate issued by the Statutory Auditors in accordance with Regulation 54 of the SEBI
Listing Regulations;

e The statement indicating no deviation or variation in utilization of issue proceeds of non-
convertible securities of the Company, duly reviewed by the Audit Committee of the Company
in accordance with Regulation 52 (7 and 7A) of the SEBI Listing Regulations; and

e The disclosure of related party transactions for the half year ended September 30, 2026, in
accordance with Regulation 23(9) of the SEBI Listing Regulations.

Further, in accordance with Regulations 47(1) and 52(8) of the SEBI Listing Regulations, the
Company would be publishing the unaudited consolidated financial results for the quarter and half
year ended September 30, 2026 in the newspapers.

The Board Meeting commenced at 02:50 p.m. and concluded at 7:05 p.m.
We request you to take the aforesaid on records.
Thanking you,

Yours faithfully,
For L&T Finance Limited

. Digitally signed by
Apurva Neeraj apurva Neeraj Rathod

Date: 2026.10.15
RathOd 19:08:14 +05'30"

Apurva Rathod
Company Secretary and Compliance Officer
Encl: As above

L&T Finance Limited

Registered Office

Brindavan, Plot No. 177, C.S.T Road

Kalina, Santacruz (East) T +9122 6212 5000 / 5555

Mumbai 400 098, Maharashtra, India F +91 22 6621 7509
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Marol Maroshi Rd, Marol, Off Western Express Highway
Andheri East, Ram Mandir Station Road
Mumbai - 400059 Goregaon East, Mumbai - 400063
Tel.: 080-2227 4551 Tel.: 022-49669000

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results of L&T Finance
Limited for the quarter and six months ended September 30, 2026, pursuant to Regulation 33 and Regulation
52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended).

To
The Board of Directors
L&T Finance Limited

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited consolidated financial results of L&T
Finance Limited ("the Parent” or "the Company") and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter and six months ended September 30, 2026 ("the
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation
52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the Board of
Directors of the Parent, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard ("Ind AS") 34 "Interim Financial Reporting"
specified in section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder and the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time
to time applicable to NBFC ("RBI guidelines") and other accounting principles generally accepted in India
and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review of interim financial information is limited primarily to making inquiries of the
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, to the extent applicable.
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4. The Statementincludes the results of the following entities:

Serial No. Name of the Entity Relationship
1 L&T Finance Limited Parent
2 L&T Financial Consultants Limited Subsidiary
3 L&T Infra Investment Partners Trustee Private Limited Subsidiary
4 L&T Infra Investment Partners Advisory Private Limited Subsidiary
5 L&T Infra Investment Partners Subsidiary
CONCLUSION

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the applicable Ind AS and other recognized accounting practices and poticies, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which itis to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

OTHER MATTERS

6. The accompanying Statement includes the unaudited financial results, in respect of:

Three subsidiaries, which have not been reviewed by us, whose unaudited financial results reflect total
revenues of Rs. 23.70 Crores, total net profit after tax of Rs. 13.82 Crores, and total comprehensive
income of Rs. 13.85 Crores for the quarter and six months ended September 30, 2026, as considered in
the Statement which have been reviewed by other auditors.

The review reports on the unaudited financial results of these entities have been furnished to us by the
management and our conclusion on the Consolidated Quarterly Financial Results, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports
of such auditors and the procedures performed by us as stated in Paragraph 3 above.

7. The accompanying Statement includes the unaudited financial results, in respect of:

One subsidiary, L&T Infra Investment Partners, whose financial results has been not reviewed by their
auditors and reflects total revenues of Rs. 27.67 Crores, total net profit after tax of Rs. 24.68 Crores and
total comprehensive income of Rs. 24.68 Crores for the quarter and six months ended September 30,
2026, as considered in the Statement.
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This financial information has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
based solely on such unreviewed financial information. According to the information and explanation
given to us by the management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 000515S

0
‘; [ |

P.S. Kumar
Partner
Membership No. 015590

UDIN: Q6015590 XDHUPN RS 60

Place: Mumbai
Date: October 15, 2026
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ForTRChadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

Vikas Kumar
Partner
Membership No. 075363

UDIN: 2607526 2pVIEAK 3421

Place: Mumbai
Date: October 15, 2026
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(¥ in Crore)

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

Quarter ended Six months ended Year ended
September 30, June 30, September 30, | September 30, | September 30, | March 31,
:r- Particulars 2026 2026 2025 2026 2025 2026
No.
" '{Er";":;::"])l) (Unaudited) ('i:f::“n‘t::‘:)l) (Unaudited) | (Unaudited) (Audited)
(I} |Revenue fram operations
(a) Interest ;ncome 5,15783 4,894 91 4,037 41 10.052 74 795191 losla 0l
(h) Dividend income - - - - - 017
(¢} Fees and commission income 32633 31801 28927 644 34 548 24 1,233 27
(d) Net gan on fair value changes . . 907 - 9517 6422
Total revenue from operations 5,484.16 5,212.92 4,335.75 10,697.08 §,595.32 17.913.67
(II) |Other income 007 3039 004 3046 007 336
(III) |Total income (I+IT) 5,484.23 5,243.31 4,335.79 10,727.54 8,595.39 17,917.03
(IV) |Expenses
(a) Finance costs 1,970 47 1.970 07 1,634 29 3.940 54 3,270 03 6,720 08
(b) Net loss on fair value changes 74 10 5389 - 12799 - -
(¢) Net loss on derecognition of financial instruments under amortised cost category 124 62 133 6! 139 06 25823 228 80 36177
(d) Impairment on financial instruments 628 69 582 64 505 355 121133 1,047 85 218410
{¢) Employee benefits expense 73721 697 67 593 21 1,434 88 1,145 40 245500
(1) Depreciation, amortisation and impairment 7174 62 68 5095 134 42 91 64 20969
(@) Other expenses 558 56 506 47 423 87 1,065 03 879 59 173971
Total expenses 4,165.39 4,007.03 3.346.93 8,172.42 6,663.31 13.890.35
(V) |Profit before exceptional items and tax (I1I-IV) 1,318.84 1,236.28 988.86 2,555.12 1,932.08 4,026.68
(V) |Exceptional items (Refer Note 6) - - - - (28 51)
(VII) |Profit before tax (V+VI) 1,318.84 1,236.28 988.86 2,555.12 1,932.08 3,998.17
(VII) [Tax expense:
(a) Current tax 471 95 402 06 20503 874 01 461 06 1.070 65
(b) Deferred tax (12587} (8177) 48 95 (207.64) 3530 (55 35)
Total tax expenses (a+b) 346.08 320.29 253.98 666.37 496.36 1,015.30
(IX) |Profit after tax (VII-VIII) 972 76 91599 754 88 1,888 75 143572 298287
(X) |Add Share in profit of assoctate company and joint ventures - - - - - -
(XI) |Profit after tax and share in profit of associate company (IX+X) 97276 91599 734 88 1,888 75 143572 298287
Profit for the period/year attributable to:
Owners of the company 975.10 902.47 734.84 1,877.57 1,435.94 2,981.18
Non-controliing mterest (234) 1352 004 118 (022) 169
(XI1I) |Other comprehensive income (A+B) 75.51 (0.95) 11.43 74.56 (18.61) 10.39
A. Ttems that will not be reclassified to profit or loss
(2) Remeasurements of the defined benefit plans (007) (2 09) 052 (2.16) (1570) (1262)
(h) Income tax relating to items that will not be reclassified to profit or loss 001 053 (014) 054 394 318
Subtotal (A) (0.06) (1.56) 0.38 (1.62) (11.76) (9.44)
B. Items that will be reclassified to profit or loss
(a) Change in fair value of debt instruments measured at fair value through other (24 11) 16 53 (34 43) (758) 045 (33 66)
comprehensive income
(b) The effective portion of gains / (loss) on hedging mstruments in a cash flow hedge 13320 (21.27) 60 78 11193 (975) 7148
(c) I[ncome tax relating to items that will be reclassified to profit or loss (3352) 535 (1530 2817 245 (1799)
Subtotal (B) 75.57 0.61 11.05 76.18 (6.85) 19.83
Other comprehensive income for the period/year attributable to:
Owners of the company 75.51 (0.95) 11.43 74.56 (18.61) 10.39
Non-controtiing interest - - - . - -
(XIII) |Total comprehensive income (XI-XII) 1,048 27 91504 746 31 1,963 31 1,417 1} 299326
Total comprehensive income for the period/year attributable to:
Owners of the company 1,050.61 901.52 746.27 1,952.13 1,417.33 2,991.57
Non-controlling interest (234) 1352 004 1118 (022) 169
(XIV) |Pard-up equity share capital (face value of ¥ 10 each) (Refer Note 8) 2504 39
(XV) |Other equity 25479 14
(XVI) {Earnings per share (*not annualised):
(a) Basic (%) *389 *360 *294 *749 51 1192
(b) Diluted (%) *388 *3,59 *293 *748 *5.73 1188




L&T Finance Limited
CIN. L67120MH2008PLC 181833
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Notes:

1 Consolidated statement of assets and liabilities
(T in Crore)

s As; ¢ 30 As at
mber
i: Particulars Eptemz(, " |Warch 31,2026
(Unaudited) (Audited)
ASSETS:
(1) |Financial assets
(a) |Cash and cash equivalents 5,076 94 4,488 94
(b) |Bank balance other than (a) above 3,82531 347010
(c) |Derivative financial mnstruments 1,045 46 87585
(d) |Receivables
(1) Trade receivables 23670 102 47
(1) Other receivables 414 497
(e) |Loans 1.32.173 76 1.17,821 03
(f) |Investments 8,661 77 10,563 81
(g) |Other financial assets 223774 77208
(2) |Non-financial assets
(a) |Current tax assets (net) 27034 39493
(b) |Deferred tax assets (net) 2,002 51 1,8223]
(c) |Property, plant and equipment 497 78 461 87
(d) [Intangible assets under development 60 00 6187
(¢) |Goodwill 19579 19579
(f) |Other intangible assets 25071 25329
a) [Right of use asset 541 355 396 68
(h) |Other non-financial assets 71576 51932
TOTAL - ASSETS 1.57.796.26 1.42,205.31
(2 in Crore)
s As at
\S‘; Particulars septez"(;;:r 30 | Maren 31,2026
(Unaudited) {Audited)
LIABILITIES
(1) |Financial liabilities
(a) |Payables
(I) Trade payables
(1) Total outstanding dues of micro enterprises and small enterprises 077 022
(1i) Total outstanding dues of creditors other than micro enterprises and small enterprises 2.078 09 1,769 79
(II) Other payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(it) Total outstanding dues of creditors other than micro enterprises and small enterprises - -
(b) |Debt securities 35,986 50 32,03953
(c) |Borrowings (other than debt secunties) 86,078 23 77,146 02
(d) |Subordinated liabilities 1.241 25 702 14
(e) |Lease liability 363 36 409 97
(f)  |Other financial liabilities 1,771 80 1,487 21
(2) |[Non financial liabilities
(a) [Current tax liabilities (net) 61991 38554
(b) |Provisions 8149 106 44
(c) |Deferred tax liabilities (net) 2177 2158
(d) |Other non-financial liabilities 5102 102 84
(3) |EQUITY
(a) |Equity share capital 2,506 35 2,504 39
(b) |Other equity 26,760 72 25,479 14
(4) |Non-controlling interest 3500 5050
TOTAL - LIABILITIES AND EQUITY 1,57,796.26 1,42,205.31
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Statement of Consolidated cash flows
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Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

(2 in Crore)
Six months ended
B September 30, | September 30,
Particulars 2026 2025
(Unaudited) (Unaudited)
A. Cash flow from operating activities
Profit before tax from :
Profit before tax 2555 )2 1.93208
Adjustment for:
Imterest Income {10,052 74) {7.95191)
Dey and imp 134 42 91 64
Loss on sale of property, plant and equipment (net) 019 091
Net farr value {gmn) / loss op financial mstruments 12799 (95 17)
Net loss on derecognivion of financial imstruments under amortised cost category 25823 228 80
Impairment on financwl instruments 1,211 33 1,047 85
Finance cost 3,940 54 3,270 03
Cash inflow from interest on loans 9403 (8 7,463 40
Cash inflow from interest on Invesiment 191 32 21251
Cash inflow from interest on Deéposits 18549 176 70
Cash outllow from finance cost (3.999 71), (3,430 50),
Share based payment 1o employees 779 14 84
Operating profit before working capital changes 3,963.15 2,961.18
Changes in working capital
(Increase) / Decrease w fi | and non-fi | assets (2,10205) 2,248 82
| ek se)m i fand r | Labilities 51477 334 39
Cash geaerated from operations 2,375.87 5,54439
Direct taxes pand (net of refund) (31240) (375 90)
Loans (disbursed) / repand (net) (15.642 65) (9,450 06)!
Net cash flow used in from operating activities (A\) (13,779.18) _(4.281.57)
B. Cash flows from investing activities
Add: Inflow from investing activities
Proceed from sale of property, plant and equiy 046 053
Proceed from sale of invesiments 1,728.12 2,764 08
Proceed from sale of shon term mvestments (net) 74508 -
Less: Qutflow from investing activities
Purchase of property, plant and equiy and I ble assets (including under develop ) (154.13) (79 34)
Acquisition of Gold Loan busincss*** - (709 21)
Purchase of short term mvestments (net)* - (1.748 86)
Purchase of investments (644 21) (477 84)
Net cash flow generated from / (used in) investing activities (B) 1.675.32 (250.64)
C. Cash flows from financing activitics
Add: Inflow from financing activities
Proceeds from 1ssue of share capital meluding secunty § on of employee stock option 1261 48 63
Proceeds from borrowings** 25928 77 20,680 48
Less: Outflow from (inancing activities
Payment to non-controllmg interests (26 68) -
Payment of lease labilities (25 48) (1371)
Dividend pard (689 00) (686.77)
Repayment of borrowing ** {12,508 36) (16.280 39)
Net cash gencrated from / (used in) financing activities (C) 12,691.86 3,748.24
Net inerease/ (decrease) in cash and cash equivalents (A+B+C) 588.00 (783.97)
Cash and cash equivalents as at bewnming of the penod 4.488 94 2.896 22
Cash and cash equivalents as at end of the period 5,076.94 2,112.25

Notes:
* Includes purchase and sale of mutual funds

** Includes proceeds and repayment of debt secunties, borrowings (other than debt securities) and subordinate liabilities
***Net of cash & cash equivalents amounting to % 2 41 crore received on acquisition of gold loan business of Paul Merchants Finance Private Limited (PMFL)
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These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescnibed under section 133 of the
Companies Act 2013 (the "Act") read with relevant rules 1ssued thereunder.circulars, directions & guidelines 1ssued by the Reserve Bank of India (RBI) and the other accounting principles generally
accepted in [ndia

These consolidated financial results have been prepared mn accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India ("SEB!”) (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended

These consolidated financial results for the quarter and six months ended September 30, 2026 have been reviewed by the Audit Committee and the same has been approved by the Board of Directors
at its meeting held on October 15. 2026 The Jomnt Statutory Auditors of the Company have carmed out a hmiled review of the aforesaid results and issued unmodified report thereon

The exceptional items for the previous year ended March 31, 2026 amounting to ¥ 28 5| crores (net of tax X 21 33 crores) relate to the impact of implementing the New Labour Codes This resulted
In a one-time matenal mncrease n the provision for employee benefit expenses due to the recogmition of past service costs

The Company reports quarterly financial results of the group on a consohdated basts, pursuant to Regulation 33 and 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended The Consohdated financial results are available on the website of the Company at www Itfinance com, the website of BSE Limited ("BSE") at www bseindia com and on the
websiie of National Stock Exchange of India Limited ("NSE") at www nseindia com  The specified items of the standalone financial results of the Company for the quarter ended and six months
ended September 30, 2026 are given below

(¥ in crores)
Quarter ended Six months ended Year ended
Particulars September 30, June 30, Scptember 30, | September 30, | September 30, March 31,
2026 2026 2025 2026 2025 2026
Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
Total income 5,484 42 524349 433309 10,727 91 8,590 16 18,054 20
Profit before tax (including exceptional items) 1,311 99 1.213,17 978 76 2.525,16 1.912.31 4,106 37
Profit after tax 968 25 89532 72771 1.863 57 1,421 80 3.100 31
Total comprehensive income 1,043 73 894 37 739 14 1,938 10 1.403 19 3.110 66

The Company, during the quarter and six months ended September 30, 2026 has allotted 8,46.371 and 19.66.554 equity shares respectively of 210 each. fully paid up, on exercise of options by
employees, in accordance with the Company's Employee Stock Option Scheme(s)

The group s engaged primarily in the business of financing and accordingly, there are no separate reportable seuments as per Ind AS 108 “Operating Segments™
Disclosure in compliance with Regulation 52(4) of SEBI (LODR) Regulation, 2015 during the six months ended September 30, 2026 15 attached as Annexure [

The figures for the quarter ended September 30, 2026 and September 30, 2025 are the balancing figures of the published year to date figures upto the six months and first quarter of the respective
financial year, which were subject to limited review by the statutory auditor of the company

Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period

For and on behalf of the Board of Directors
L&T Finance Limited

=
Sudipta Roy
Managing Direct
(DIN: 08069653)

wecutive Officer

Place Mumbai
Date  October 15, 2026
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Annexure I

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended as at / for the six months ended September 30, 2026

Sr. No. Particulars Ratio (Consolidated)

1 |Debt - Equity Ratio': 4.21
2 Debt service coverage ratio” : Not Applicable
3 Interest service coverage ratio® : Not Applicable
4 Outstanding redeemable preference share (quantity and value) -
5 Outstanding redeemable preference share ( in crore) -
6 Capital redemption reserve (2 in crore) 68.85
7 Debenture redemption reserve (% in crore) 0.29
8  |Net worth (% in crore)” : 29,267.07
9 Net profit after tax (Z in crore) 1,888.75
10 |Earnings per equity share : (not annualised)

(a) Basic () *7 49
(b) |Diluted (3) *7 48
11 Current ratio’: Not Applicable
12 |Long term debt to working capital’: Not Applicable
13 |Bad debts to Account receivable ratio’: Not Applicable
14 |Current liability ratio™: Not Applicable
15 |Total debts to total assets*: 0.78
16  [Debtors turnover’: Not Applicable
17 |Inventory turnover': Not Applicable
18 Operating margin3 : Not Applicable
19 Net profit margin’: 17.61%
20 Sector specific equivalent ratios

(1) |Capital Ratio (%)’ : Not Applicable

(i)  |Leverage Ratio’: Not Applicable

(i)  |Liquidity coverage ratio’ Not Applicable

(iv)  [CRAR (%)’ Not Applicable
(v)  |Gross Stage 3 (%)’ Not Applicable

Not Applicable

(vi)  |Net Stage 3 (%)’

Note:

1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth.

2 Networth = Equity Share Capital + Other Equity

3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these

ratios are not applicable or required as per RBI guidelines at consolidated level.

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total

assets.
5 Net profit margin = Net profit after tax / total income.
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of L&T Finance
Limited for the quarter and six months ended September 30, 2026, pursuant to Regulation 33 and Regulation
52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended).

To
The Board of Directors
L&T Finance Limited

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited standalone financial results of L&T Finance
Limited ("the Company") for the quarter and six months ended September 30, 2026 (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52(4)
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard ("Ind AS") 34 "Interim Financial Reporting"
specified in section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder and the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time
to time applicable to NBFC ("RBI guidelines") and other accounting principles generally accepted in India
and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review of interim financial information is limited primarily to making inquiries of the
Company personnel and analytical procedures applied to the financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

CONCLUSION

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Ind AS and other
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Brahmayya & Co., TRChadha & Co LLP
Chartered Accountants Chartered Accountants

recognized accounting practices and policies, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which itis to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by Reserve Bank of India in respect of income recognition, asset classification, provisioning
and other related matters.

Our conclusion on the Statement is not modified in respect of the above matters.

For Brahmayya & Co., For TR Chadha & Co LLP
Chartered Accountants Chartered Accountants
Firm Registration No. 000515S Firm Registration No. 006711N/N500028

Q’ l’}WM
P.S. Kumar , Vikas Kumar
Partner Partner
Membership No. 015590 Membership No. 075363
UDIN: 26015590 QUU.2¢ P300S UDIN: 26035262 MAYGME 604
Place: Mumbai Place: Mumbai
Date: October 15, 2026 Date: October 15, 2026
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(Tin crore)

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026
Quarter ended Six months ended Year ended
Sr. September 30, June 30, September 30, | September 30, | September 30, March 31,
No.. Particulars 2026 2026 2025 2026 2025 2026
(;;'f':r“:::::g) (Unaudited) (g“e'f':“:;‘g‘;) (Unaudited) | (Unaudited) (Audited)
(D |Revenue from operations
(a) Interest income 5.157.66 4,894 83 4.037.30 10.052.49 7.951.71 16,615 65
(b) Dividend income - - - - - 150.02
(c) Fees and commission income 32633 31801 28927 644 34 548.24 1,233.27
(d) Net gain on fair value changes - - 6.17 - 89 54 50.71
Total revenue from operations 5,483.99 5,212.84 4,332.74 10,696.83 8,589.49 18,049.65
(II) [Other income 043 3065 0.35 31.08 067 4.55
(I | Total income (I+11) 5,484.42 5,243.49 4,333.09 10,727.91 8,590.16 18,054.20
(IV) | Expenses
(a) Finance costs 1,970 45 1,970.06 1.634.28 3.940.51 327001 6,720.04
(b) Net loss on fair value changes 74 44 68.86 - 143.30 - -
(c) Net loss on derecognition of financial instruments under amortised 124.62 13361 139.06 75823 28 30 56177
cost category
(d) hmpairment on financial instruments 62869 58264 505.55 1,211.33 1.047 .85 2,184 10
(e) Employee benefits expenses 736.81 697.11 59263 1,433.92 1,144 34 245277
(f) Depreciation, amortisation and impainnent 70.79 61.72 4934 132,51 8847 203 .84
(g) Other expenses 566.63 51632 43347 1,082.95 898.38 1.796.88
Total expenses 4,172.43 4,030.32 3,354.33 8,202.75 6,677.85 13,919.40
(V) [Profit before tax and exceptional items (I11 - IV) 1,311.99 1,213.17 978.76 2,525.16 1,912.31 4,134.80
(VI) |Exceptional items (refer note 10) - e - = - (28.43)
(VII) | Profit before tax (V + V1) 1,311.99 1,213.17 978.76 2,525.16 1,912.31 4,106.37
(VIIT)| Tax expense:
a) Current tax 46967 399.74 202.14 869.41 45532 1,057.39
b) Deferred tax (125.93) (81.89) 4891 (207.82) 3519 (51.33)
Total tax expense (a+b) 343.74 317.85 251.05 661.59 490.51 1,006.06
(IX) |Profit for the period/year (VII-VIII) 968.25 895.32 727.71 1,863.57 1,421.80 3,100.31
(X) |Other comprehensive income
A Itemns that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit plans 0.11) (2.09) 051 (2.20) (15.71) (12.67)
(b) ::::me tax relating to items that will not be reclassified to profit or 0.02 053 (0.13) 055 395 319
Subtotal (A) (0.09) (1.56) 0.38 (1.65) (11.76) (9.48)
B Items that will be reclassified to profit or loss
(a) .(;lhange in fair value ofdel_:t ir}struments measured at fair value Q41 16,53 (34.43) (758) 045 (33.66)
rough other comprehensive income
(b) 'fl]'he effective portion of gains / (loss) on hedging instruments in a cash 133.20 ©127) 60.78 11193 (9.75) 7148
ow hedge
(c) Income tax relating to items that will be reclassified to profit or loss (33.52) 535 (15.30) (28.17) 245 (17.99)
Subtotal (B) 75.57 0.61 11.05 76.18 (6.85) 19.83
Other comprehensive income (A+B) 75.48 (0.95) 11.43 74.53 (18.61) 10.35
(XT) |Total comprehensive income for the period/year (IX+X) 1,043.73 894,37 739.14 1,938.10 1,403.19 3,110.66
(X11) | Paid-up equity share capital (face value of ¥ 10 each) (refer note 8) 2,504.39
(XII1)| Other equity 2532889
(XIV)|Earnings per equity share (*not annualised):
(a) Basic () *3.86 *3.57 *291 *7.44 *5.69 12.40
(b) Diluted (%) *3.86 *3.57 *2.90 *742 *5.67 12.36
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Notes:
1 Statement of standalone assets and liabilities (¥ in crore)
As at As at
Sr. . September 30, March 31,
No. Particulars 2026 2026
(Unaudited) (Audited)
A |ASSETS
1 |Financial assets
(a) Cash and cash equivalents 5,073.64 4,487.86
(b) Bank balance other than (a) above 3,809.10 3,464.24
(c) Derivative financial instruments 1,045 46 875.85
(d) Receivables
Trade receivables 236.76 102.47
Other receivables 4.14 497
(e) Loans 1,32,173.76 1,17,821.03
(f) Investments 8,758.65 10,632.51
(g) Other financial assets 2,241.02 774.58
2 |Non-financial assets
(a) Current tax assets (net) 267.89 392.55
(b) Deferred tax assets (net) 1,985.35 1,805.15
(c) Property, plant and equipment 205.87 169.39
(d) Intangible assets under development 60.00 61.87
(e) Goodwill 182.39 182.39
(f) Other intangible assets 250.71 253.29
(g) Right of use assets 541.91 397.13
(h) Other non-financial assets 713.68 517.23
TOTAL - ASSETS 1,57,550.33 1,41,942.51
B |LIABILITIES AND EQUITY
1 |LIABILITIES
a. |Financial liabilities
(a) Payables
(i) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 0.77 0.22
(ii) total outstanding dues of creditors other than micro enterprises and
small enterprises 2,073.82 1,766.29
(ii) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(il) total outstanding dues of creditors other than micro enterprises and
small enterprises - >
(b) Debt securities 35,986.50 32,039.53
(c) Borrowings (other than debt securities) 86,078.23 77,146.02
(d) Subordinated liabilities 1,241.25 702.14
(e) Lease liabilities 563.36 409.97
(f) Other financial liabilities 1,770.96 1,468.39
b. [Non financial liabilities
(a) Current tax liabilities (net) 602.06 369.00
(b) Provisions 80.54 105.55
(c) Other non-financial liabilities 50.04 102.12
2 |EQUITY
(a) Equity share capital 2,506.35 2,504.39
(b) Other equity 26,396.45 25,328.89
TOTAL - LIABILITIES AND EQUITY 1,57,550.33 1,41,942.51
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Notes:
2 Statement of standalone cash flows (Z in crore)
Six month ended
Sr. . September 30, September 30,
No. Particulars 2026 2025
(Unaudited) (Unaudited)
A |Cash flows from operating activities :
Profit before tax 2,525.16 1.912.31
Adjustments for:
Interest income (10,052.49) (7.951.71)
Net loss on sale of property, plant and equipment 0.17 087
Net loss/(profit) on fair value changes 143.30 (89.54)
Net loss on derecognition of financial instruments under amortised cost category 25823 228.80
Impairment on financial instruments 1,211.33 1,047.85
Finance cost 3,940.51 3,270.01
Depreciation, amortisation and impairment 132.51 88.47
Share based payment to employees 779 14.84
Cash inflow from interest on loans 940318 7,463.40
Cash inflow from interest on investment 191.32 212,51
Cash inflow from interest on deposits with banks 18537 176.61
Cash outflow from finance cost (3,999.68) (3,430.48)
Operating profit before working capital changes 3,946.70 2,943.94
Changes in working capital
Adjustments for increase/(decrease) in operating liabilities
Other financial liabilities 305.54 22272
Provisions (27.21) 12.01
Trade and other payables 308.08 131.93
Other non-financial liabilities (52.08) (31.17)
Adjustments for (increase)/decrease in operating assets -
Other non-financial assets (155.51) (34.40)
Other financial assets (1,466 44) 26345
Trade and other receivables (133.46) 49.98
Change in other bank balance (337.35) 1,970.00
Cash generated from operations 2,388.27 5,528.45
Direct taxes paid (net of refund) (511.69) (372.46)
Loans (disbursed)/repayment (net) (15,642 65) (9,450.06)
Net cash used in operating activities (A) (13,766.07) (4,294.07)
B |Cash flows from investing activities :
Purchase of property, plant and equipment (70.81) (32.53)
Proceeds from sale of property, plant and equipment 0.42 053
Purchase of intangible assets (including under development) (81.82) (45.96)
Acquisition of gold loan business*** - (709 21)
Purchase of investmerits (644 .21) (463.69)
Proceeds from sale of investments 1,679.77 2,764 .01
(Purchase)/Proceeds from sale of short term investments (net) * 74996 (1,749.91)
Net cash generated from /(used in) investing activities (B) 1,633.31 (236.76)
C |Cash flows from financing activities :
Proceeds from issue of share capital including security premium on account of employee stock options 1261 48 63
Payment of lease liabilities (25.48) (13.71)
Dividend paid (689.00) (686.77)
Proceeds from borrowings ** 2592877 20,680.48
Repayment of borrowings ** (12,508.36) (16.280.39)
Net cash generated from financing activities (C) 12,718.54 3,748.24
Net increase/(decrease) in cash and cash equivalents (A+B+C) 585.78 (782.59)
Cash and cash equivalents at beginning of the period 4,487.86 2,893 66
Cash and cash equivalents at the end of the period 5,073.64 2,111.07
Net increase/(decrease) in cash and cash equivalents 585.78 (782.59)
Notes :

* Includes purchase and sale of mutual funds
** Includes proceeds and repayment of debt securities, borrowings (other than debt securities) and subordinate liabilities
*** Net of cash & cash equivalents amounting to Z 2 41crores rgeeived on acquisition of gold Toan business of Paul Merchants Finance Private Limited (PMFL).
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These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under section 133 of the
Companies Act, 2013 (the "Act") read with relevant rules issued thereunder. circular, directions & guidelines issued by the Reserve Bank of India (RBI) and the other accounting principles

generally accepted in India

These standalone financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

These standalone financial results have been reviewed by the Audit Committee and the same has been approved by the Board of Directors at its meeting held on October 15, 2026. The Joint

Statutory Auditors of the Company have carried out a limited review of the aforesaid results and issued unmodified report thereon,

The figures for the quarter ended September 30. 2026 and September 30. 2025 are the balancing figures of the year to date figures upto the six months and first quarter of the respective financial

year, which were subject to limited review by the statutory auditor of the company.

Disclosure on Resolution Framework

Format B:

I and Resolution Framework 2,

Email: igre@ltfs.com  Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

for COVID-19 related Stress in terms of RBI circulars, RBI2020-21/16 DOR.No.BP
BC/3/21.04 048/2020-21 dated August 06, 2020 and RBV/2021-22/31/DOR STR REC .1 1/21.04,048/2021-22 dated May 05, 2021 :

(T in crore)

Exposure to
accounts

Exposure to

JassiFed 4 accounts
classifie 5
classified as
Standard Of (A) amount
n
consequent to OF(A), aggl"egate Of (A) amount paid by the Standand
L 3 debt that slipped ¢ v consequent to
Type of borrower implementation of} . 2 written off during| borrowers " 5
. into NPA during 2 implementation
resolution plan — the half-year |during the half- 3
= the half-year of resolution
Position as at the year

plan — Position

em.i oithe as at the end of
revions half: this half-year*
year
(A) (B) ©) (D) (E)

Personal Loans 34622 6.79 - 25.01 32685
Corporate persons* 3794 1.37 - 2.93 46.17

Of which, MSMI:s - - - - -

Others - - - - -
Total 384.16 8.15 - 27.94 373.02

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016.

** includes additional disbursement post implementation and interest accrued upto September 30. 2026

The Company, during the quarter and six months ended September 30, 2026 has allotted 8.46,371 and 19,66,554 equity shares respectively of 210 each, fully paid up, on exercise of options by
employees. in accordance with the Company's Employee Stock Option Scheme(s)

Information as required by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: Security Coverage available as on September 30, 2026 in case of
Secured non-convertible debentures issued by the Company is 1.06 times. The secured non-convertible debentures issued by the Company are fully secured by creation and maintenance of
exclusive charge on specific receivables of the Company, to the extent as stated in the respective Information Memorandum. The details for security cover as per the format prescribed by the SEBI

vide circular dated March 31, 2023 is enclosed

The exceptional items for the previous year ended March 31, 2026 amounting to 28 43 crores (net of tax ¥ 21 27 crores) relate to the impact of implementing the New Labour Codes. This

resulted in a one-time material increase in the provision for employee benefit expenses due to the recognition of past service costs.

ol Q . P

Disclosures pursuant to Reserve Bank of india (Non-Banking Fi

ial Comp

- Fi

5

ion and Disclosures) Directions, 2025 in terms of the RBI circular

RBI/DOR/2025-26/359 DOR.ACC.REC.No.278/21.04.018/2025-26 dated 28 November 2025, as amended:
i) There are no NPA loans transferred during the six months ended September 30, 2026

i1) There are no SMA loans transferred during the six months ended September 30, 2026

i) There are no loans not in default transferred during the six months ended September 30, 2026

iv) There are no loans not in default acquired during the six months ended September 30, 2026

v) The Company has not acquired any stressed loans during the six months ended September 30, 2026

Disclosure related to Co-Lending Arrangements (CLAs) as at September 30, 2026 on an aggregate basis as per Reserve Bank of India (Non-Banking Financial Companies - Transfer and

Distribution of Credit Risk) Directions, 2025, is given below:

Sr. . s at
Ne Particulars September 30,
2026
I__|Number of Co- Lending Arrangement 1
2 | Number of Outstanding Cases 1.65.804
3 | Amount of Gross outstanding (Z in crore) 2,188.10
4 |Weighted average rate of interest (%) 11.99%
5 |Fees Paid during the vear Nil
6 |Sector of Co- Lending Ar Personal Loan
7__|Performance of loans under Co- Lending Arrangement
- Standard Loans (2 in crore) 2,156.70
31.41

- Non- Performing loans (2 in crore)

8 |Default loss g (if any)

Not Appilcable
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13 Disclosure related to Project Finance for the quarter ended September 30, 2026 as per Reserve Bank of India (Non-Banking Financial Company - Financial Statements:
Presentation and Disclosures) Directions, 2025 dated November 28. 2025, is given below:

Sr. Paticulars Number of| Total outftanding
No. accounts (% in crore)
| |Projects under implementation accounts at the beginning of the quarter 4 893.22
2 |Projects under implementation accounts sanctioned during the quarter - -

3 |Projects under implementation accounts where DCCO has been achieved during the - -

quaner
3A |Movement in balance for accounts appearing in beginning of the quarter i 5883
4 |Projects under implementation accounts al the end of the quarter (1+2-3-3A) 3 834 39
5 |Out of “4” — accounts in respect of which resolution process involving extension in 2 51051

original / extended DCCO. as the case may be. has been invoked
5.1 |Out of *S” — accounts in respect of which Resolution plan has been implemented - -
5.2 |Out of 'S’ — accounts in respect of which Resolution plan is under impl ion 1 291.57
5.3 |Out of "5" — accounts in respect of which Resolution plan has failed | 218.93

6 |Out of *5°, accounts in respect of which resolution process involving extension in original - -
/ extended DCCO, as the case may be, has been invoked due to change in scope and size
of the project

7 |Out of °5°, account in respect of which cost overrun assoctated with extension in original / - -
extended DCCO, as the case may be, was funded
7.1 |Out of *7", accounts where SBCF was sanctioned during financial closure and renewed - .

continuously
7.2 _|Out of *7". accounts where SBCF was not pre-sanctioned or renewed continuously - -

8 |Out of "4” - accounts in respect of which resolution process not involving extension in - -
original / extended DCCO, as the case may be. has been invoked
8.1 |Out of "8" - accounts in respect of which Resolution plan has been implemented - -
8.2 |Out of *8” - accounts in respect of which Resolution plan is under implementation - -

8.3 |Out of "8 — accounts in respect of which Resolution plan has failed - -

14 The Company is engaged primarily in the business of financing and accordingly. there are no separate reportable segments as per Ind AS 108 “Operating Segments”

15 Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as Annexure I

16 Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period

For and on behalf of the Board of Directors
L&T Finance Limited

Sudipta Roy
Managing Directol & Chiel Executive Officer
(DIN : 08069653)

Place : Mumbai
Date : October 15, 2026
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Annexure I:
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended as at / for the six months ended September 30, 2026

Sr. No,| Particulars Ratio
! |Debt-equity ratio' 4.24
2 |Debt service coverage ratio” Not Applicable
3 |Interest service coverage ratio” Not Applicable
4 |Outstanding redeemable preference shares (quantity and value) =
5 [Capital redemption reserve (2 in crore) 72.05
6 |Debenture redemption reserve (2 in crore) 0.29
7 [Net worth (2 in crore)’ 29,102.80
8 |Net profit after tax (% in crore) 1,863.57
9 |Earnings per equity share
(a) Basic (%) 744
(b) Diluted (%) *7.42
10 |Current ratio® Not Applicable
11 |Long term debt to working capital® Not Applicable
12 |Bad debts to account receivable ratio” Not Applicable
3 |Current liability ratio® Not Applicable
14 |Total debts to total assets’ 0.78
15 |Debtors turnover’ Not Applicable
16 [Inventory turnover” Not Applicable
17 |Operating margin® Not Applicable
18 |Net profit margin’ 17.37%
19 |Sector specific equivalent ratios:
(a) Gross Stage 3 2.75%
(b) Net Stage 3 0.85%
(c) Capital to risk-weighted assets ratio® 18.67%
(d) Liquidity coverage ratio for the quarter ended September 30, 2026° 184%
Note:
1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth.
2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not
applicable.
3 Net worth = Equity share capital + Other equity.
4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Total assets.
5  Net profit margin = Net profit after tax / Total income.
6  Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines.
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Independent Auditor's Certificate on the Statement of Maintenance of Security Cover and
Compliance of Financial Covenants in respect of Listed Non - Convertible Debentures as at and
for the quarter ended September 30, 2026.

To

The Board of Directors

L&T Finance Limited

Brindavan, Plot No. 177, C.S.T. Road,
Kalina Santacruz (East)

Mumbai, Maharashtra - 400 098

India

1. The management of L&T Finance Limited (“the Company”) has requested M/s Brahmayya & Co.,
Chartered Accountants, the joint statutory auditor of the Company, to certify the particulars
contained in the accompanying Annexure of Listed Non-Convertible Debentures (“NCDs”) attached
herewith (“Annexure — A”) for the Company as at and for the quarter ended September 30, 2026.
Annexure - A has been prepared by the Company to comply with Regulation 54 read with Regulation
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended vide operational Circular no.
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 and Regulation 15(1)(t) of the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time
(together referred to as the “Regulations”) for the purpose of its onward submission to Debenture
Trustees. The accompanying Annexure - A (herein after referred to as the “Statement”, which includes
Exhibit 1) has been initialed by us for identification purpose only.

RESPONSIBILITY OF THE MANAGEMENT

2. The preparation and presentation of the Statement is the exclusive responsibility of the Company's
management including the preparation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

3. The Company's management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and the General Information Document (“GID”) / Information
Memorandum (“IM”) / Debenture Trust Deeds (“DTD”) for all listed NCDs issued/outstanding during
the quarter ended September 30, 2026, and for providing all relevant information to the Company's
Debenture Trustee. The Company's management is responsible for preparation and maintenance of
the security cover and compliance with all covenants on a continuous basis as perthe GID/IM/DTDs.

Further, the Company's management is responsibte for completeness and accuracy of the security
cover and covenants listed in the Statement extracted from the list of covenants under the ‘Covenants'
section of the respective GID / IM / DTDs.

AUDITOR’S RESPONSIBILITY AND METHODOLOGY

4. Pursuant to the request from management and as required by the Company's Debenture Trustee, we
are required to provide a limited assurance on whether the Company has maintained security cover as
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BRAHMAYYA & CO.,
CHARTERED ACCOUNTANTS

per unaudited book value and complied with the financial covenants, as set out in the Statement for
all outstanding listed NCDs.

5. For the purpose of this certificate, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that, in all material
respects, that the Company has not maintained security cover as per book value and has not complied
with the financial covenants (as set outin Statement) as perthe requirements of the GID / IM / DTDs with
Debenture Trustee, in relation to all outstanding listed NCDs:

(a) Obtainedtheunaudited standalone financial results ofthe Company as atand forthe quarter ended
September 30, 2026;

Obtained the list of listed NCDs and verified, for sample cases, the details such as ISIN, facility,
sanctioned amount as at September 30, 2026, security details, for each series of the listed NCDs
from the DTD and related documents;

(b

~—

(c) Traced the amounts forming part of the Statement with the unaudited financial results, and books
and other records maintained by the Company;

(d) On sample basis, verified the details of the outstanding amount, cover required and assets
required to be maintained as collateral for each series of the listed NCDs from other books and
records maintained by the Company for the quarter ended September 30, 2026;

(e) Recomputed the security coverage ratio as set out in the Statement;

(f) Obtained from management, a list of applicable financial covenants {as set out in the Statement),
extracted from the “Covenants” section of the respective GID / IM / DTDs. Management has
confirmed that the financial covenants listed in the Statement are extracted from allGID/IM / DTDs
for all listed NCDs issued during the quarter ended September 30, 2026 / outstanding as at
September 30, 2026, against each of the applicable financial covenants (as set out in the
Statement), obtained the status of compliance with such financial covenants as at September 30,
2026, from management;

(g) Onasample basis, we traced the financial covenants in the Statement to the respective IM/ DTDs
to test their accuracy;

(h) Onasample basis, verified the compliance with the financial covenants as setoutin the Statement;
and

(i) Verified the arithmetical accuracy of the Statement.

6. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed.

7. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) (“the Guidance Note”) issued by the ICAl. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control

(“SQC”) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.
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BRAHMAYYA & CO.,
CHARTERED ACCOUNTANTS

CONCLUSION

9. Based on our procedures performed as mentioned in paragraph 5 above, information and explanation
given to us and representations provided by the Company, nothing has come to our attention that
causes us to believe that the book values as considered in the Statement, in relation to the computation
of Security cover, is not in agreement with the unaudited books of accounts for the quarter ended
September 30, 2026 and the Company has not complied with the financial covenants as mentioned in
the Statement.

RESTRICTION ON USE

10. This certificate has been issued for the sole use of the Board of Directors, to whom it is addressed,
pursuant to the requirements of the above-mentioned Regulations. Accordingly, our certificate should
not be quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. We neither accept nor assume any duty or liability for any other
purpose orto any other party to whom our certificate is shown or into whose hands it may come without
our prior consent in writing.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 000515S

R

G. Srinivas

Partner

Membership No. 086761
UDIN: 26086761EHBRVV1972

Place: Mumbai
Date: October 15, 2026
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Annexure A

Statement of security cover and compliance with covenants as on September 30,
2026

Security cover in respect of listed debt securities of the listed entity under SEBI Circular
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023

This Statement is prepared in accordance with Regulation 56(1)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2015 as amended vide operational Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated
March 31, 2023 and Regulation 15 (1) (t) of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended from time to time (together
referred to as the ‘Regulations’).

We hereby certify that:

A. The listed entity i.e. L&T Finance Limited (‘the Company’) has vide its Board
Resolutions, Information Memorandums / Offer Documents and under various
Debenture Trust Deeds, issued the listed debt securities (Non-Convertible
Debentures / NCD’s) and the amount outstanding (including interest accrued) as at
September 30", 2026 is Rs. 26,619.10 crores as per Exhibit 1.

B. Security cover for Secured listed debt securities

i.  The financial information as on September 30" 2026, has been extracted from
the unaudited financial statements for the quarter ended September 30,
2026, and other relevant records and documents maintained by the Company.

ii.  The assets of the Company provide coverage of 1.06 times of the interest and
principal amount, which is in accordance with the terms of the issue /
debenture trust deed (Calculation as per “Statement of security cover as on
September 30", 2026") (“the Statement”).

C. Compliance of all the covenants in respect of listed debt securities of the
listed entity

We confirm that the Company has complied with all the applicable covenants terms
of the issue of the listed debt securities as listed below:

L&T Finance Limited
Registered Office
Brindavan, Plot No. 177, C.S.T Road

Kalina, Santacruz (East) T +9122 6212 5000/ 5555

Mumbai 400 098, Maharashtra, India F +91 22 6621 7509

CIN: L67120MH2008PLC181833 E igrc@ltfs.com WWW.LTFINANCE.COM




ANNEXURE |

Applicable Covenants listed below:

Sr. No.

Reference

@ L&T Finance

Covenant Description given by Debenture Trust Deed (DTD)

Status of Compliance as |
per Management

1

2 of DTD

Amount of debentures and covenant to pay principal amount and interest,

The Company covenants with the Debenture Trustee that the Company shall pay to the Debenture Holders all amounts
due in relation to the Debentures, including but not limited to the Principal Amount, Interest periodically, as mentioned in|
Lhe Financial Covenants and Conditions covered in Schedule.

Complied

8 of DTD

Covenant for Redemption

The Debenture Trustee shall, upon proof being given to the reasonable satisfaction of the Debenture Trustee that all the!
Principal Amount of Debentures shall be Redeemed in accordance with the Financial Covenants and Conditions
together with all Interest, liquidated damages and all other monies hereby secured or intended to be secured have heen
paid or satisfied in accordance with the tenor(s) thereof and upen payment of all costs, ges and

by the Debenture Trustee or by any Receiver i relation to these presents (including the jon of the Deb
Trustee and of any Receiver and all interest and liquidated damages in respect thereof) and upon observance and
performance of the terms and conditions and covenants herein contained, the Debenture Trustee shall, at any time
lhereafter, at lhe request and cost of the Company re-convey, re-assign, re-assure and re-transfer 1o the Company or 4s
the Company may direct or to such other person entitied thereto the Hypothecated Assets freed and discharged from the
trusts and security created through this Deed, as Lhe case may be.

No such event occurred

32 of DTD

investor Education and Protection Fund
The Company covenants to comply with the provisions of Section 125 of the Act relating to transfer of unclaimed amount
upon Redemption of Debentures to Investor Education and Proteclion Fund (“IEPF"), if applicable to it.

Complied

34(B) (iii) of
DTD

Powes of Debenture Trustee to appaint Nominee Director

The Debenture Trustee shall have aulhority to appoint a nominee director
on the Board of the Company as per provisions of SEBI (Debenture Trustee) Regulations, 1993 and the and the Act]
particularly in the event of:

(A) Two consecutive defaults in payment of Interest to the Debenture Holders; or
(B8} Default in creation of security for Debentures; or

(C) Default in redemption of Debentures.

The nominee director so appointed shali not be liable to retire by rotation

nor shall be required to hold any qualification shares. The Company shall take steps to amend ils articles of association
for the purpose if necessary.

No such event occurred
hence NA

34(B) (iv) of
DTD

Special Covenants
In the event of any repugnancy or inconsistency in the terms of lhese presents and the terms and conditions on which
the said Debentures were issued, the terms and conditions on which the said Debentures are issued will prevail for all
purposes and intents.

No such event occurred
hence NA

Schedule Il of
DTD

Financial Covenants and Conditions

1. Computation of interest.

2. Rate of interest, inlerest period and interest payment date
3. Redemption.

4. Payments

5. Security

6. Security Cover, etc.

Complied

Company
Covenants:
34 (a) of DTD

That notwithstanding anything to the conteary done or executed or omitted lo be dane or executed or knowingly sufferad)
to the contrary the Company now has power to grant, transfer, assure and assign unto the Debenlure Trustee the!
Hypothecaled Assets.

No such event occurred

34 (a) of DTD

That It shall be lawful for the Debenture Trustee taking possession ungar the provisions herein contained of all or any of|
the Hypothecated Assets without any interruption or disturbance by the Company or any other person or persons
clsiming by, through, under or in trust for the Company and freed and discharged from or otherwise by the Company
sufficiently indemnified against all encumbrances and demands whatsoever;

NA '

34 (a) of DTD

That the Company shall execute all such deeds, documents and assurances and do all such acts and things as the
Dabemure Trustee may reasonably require for exearcising the rights under these presents and the Debentures or for|

tuating and pleting the security m!ended to be hareby created and shall, from time to time and at all imes after
tha secunty hereby cunsuluaed shall b 3 te and do all such deeds, documents, assurances, acts,
and things as the Debenture Trustee may require fov facilntanng i of the Hypoth d Assets and for exercising
all the powers, authorities and discreti hereby ferred on the Deb Trustee or any Receiver and in particular|
the Company shall te all i and ce of the Hypothecated Assets whether to the)
Dsbenture Trustee or to their nominees and shall give all notices, orders and directions which the Debenture Trustee
may think expedient and shall perform or cause to be performed all acts and things requisite or desirable for the purpose|
of giving effect to the exercise of any of the said powers, authorities and discretions, and further shall for such purposes|
of any of them make or consent to such application or local authority as the Debenture Trustee may require for the

or auth ion, of such-authority to or for sate and fer of the Hypoth Assels or any part
thereof and It shall be lawful for the Dabenture Trustee to make or consent to make any such application in the name of
the Company and for the purposes aforesaid a certificate in writing signed by the Debenture Trustee to the effect that
any particular assurance or thing required by them is reasonably required by them shall be conclusive evidence of the:
fact;

Complied with as and when
event occurred

10

34 {(a) of DTD

The Hypothecated Assets will at all limes be the absolute property of thc Campany ana be free from any securnity, other
than the charge created by this Deed and as permitted by the T

Complied

1

34 (a) of DTD

It shall not create, grant or permit to subsist any restriction on the abifity to 1ransfer or realise, all or any of s right, title
and interest in the Hypothecated Assets or any part;

No such event occurred |

L&T Finance Limited

Registered Office
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@ L&T Finance

Sr.
No.

Reference

Covenant Description given by Debenture Trust Deed (DTD)

Status of Compliance
as per Management

34 (a)of DTD

It shall file duly completed E-forms as prescribed under the Companies Act, 2013 with the relevant Registrar of
Companies along with the requisite filing fee and shall defiver to the Debenture Trustee: (i) & copy thereof along with
evidence of payment of fees; and (ii) a copy of certificate of registration of charge issued by the Registrar of Companies
in refation to the charge created with respect to the Hypothecated Assets;

Complied

34 (a) of DTD

It shall execute all such deeds, documents and assurances and do all such acts and things as the Debenture Trustes
may require (including necessary filings / registration with Central Registry under the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 if required);

~ Complied

14 |34 (a) of DTD

The Company has complied with and will comply with ail applicable provisions of the Act and all other applicable laws in
respect of the Debentures;

Complied

15 |34 (a) of DTD

The Company has not taken any corporate action for its winding-up, dissolution, administration, reorganization or for|
appointment of receiver, administrator of the Company or all or any of its assets or undertakings,

NA

16 |34 (a) of DTD

There is no litigation, proceeding or dispute, pending or threatened against the Company in the knowledge of the
Company, the adverse determination of which would substantially affect the Company's ability to Redeem the
Debentures or have a materially adverse effect on the financial condition of the Company;

No such event occurred

17 |34 (a)of DTD

The Company covenanls with the Debenture Trustee that in case the Company fails to create security herein even after
the expiry of the three months from the closure of issue, the Company shall within 21 (iwenty-one) days thereafter
convene the meeting of the Debenture Holders/ the Beneficial Owners to explain the reasons for the delay in creation of|
security and indicate the date by which the security would be created and seek their approval for the same.

No such event occurred.
Charge was created for
all the issuance and
after redemption of
NCDs, charge
satisfaction was filed
within statutory timelines

34 (b) (i) (B) of
DTD

Carry out and conduct its business with due diligence and efficiency and in accordance with sound engineering,
technical, managerial and financial standards and business practices with qualified and experienced management and
personnel,

Complied

34 (b) (i) (C) of
DTD

Utilise the monies received towards subscription of the Debentures for Long term augmentation and general business
purposes of funds and at the end of each financial year shall furnish to the Debenture Trustee a statement showing the
manner in which the said monies have been utilised from the Statutory Auditors of the Company

Complied

20 |34 (b) (i) (D) of
DTD

That the Company shall ensure that during the currency of the said Debentures the Company shall maintain minimum
asset cover ratio at all times and also maintain the debt equity ratio as per the applicable law.

Complied

21 |34 (b) (i) (e) of
DTD

Furnish to the Debenture Trustee a certificate from a Company's Statutory Auditors in respect of the utilisation of funds
raised by the issue of the Debentures,

Complied

22 |34 (b) (i) (F) of
DTD

The Company shall conduct review at least once a year by a credit rating agency with respect to the Debentures and
shall promptly initimate the Debenture Trustee in case of any revision in the rating.

Complied

23 |34 (b) (i) (G) of

DTD

Keep proper books of account as required by the Act and therein make true and proper entries of all dealings and

transactions of and in relation to the Hypothecated Assets and the business of the Company and keep the said books|

of account and all other books, registers and other documents relating to the affairs of the Company at its registered
office or, where permitted by law, at other place or places where the books of account and documents of a similar
nature may be kept and the Company will ensure that all entries in the same relating to the Hypothecated Assets and
the business of the Company shall at all reasonable times be open for inspection of the Debenture Trustee and such
person or persons as the Debenture Trustee shall, from time to time, in writing for that purpose, appoint.

Complied

24 |34 (b) (i) (H) of

DTD

Give to the Debenture Trustee or to such person or persons as aforesaid such information as they or he or any of them
shall require as fo all matters relating to the business, property and affairs of the Company and at the time of the issue
thereof to the shareholders of the Company furnish to the Debenture Trustee three copies of every report, balance
sheet, profit and loss account, circulars, or notices, issued to the shareholders and the Debenture Trustee shall be
entitled, if they think fit, from time to tirme, to nominate a firm of Chartered Accountants to examine the books of account,
documents and property of the Company or any part thereof and to investigate the affairs thereof and the Company
shall allow any such accountant or agent to make such examination and investigation and shall furnish him with all such
information as he may require and shall pay all costs, charges and expenses of and incidental to such examination and
investigation

Complied

25 |34 (b) (i) (1) of
DTD

Forthwith give notice in writing to the Debenture Trustee of commencement of any proceedings directly affecting the
Hypothecated Assets.

No such event occurred

726 |34 (b) (i) (J) of

DTD

Diligently preserve its corporate existence and status and all rights, contracts, privileges, franchises and concessions
now held or hereafter acquired by it in the conduct of its business and that it will comply with applicable to the
Hypothecated Assets or any such acls, rules, regulations, orders and directions and pending the determination of such
contest may postpone compliance therewith if the rights enforceable under the Debentures or the security of the
Debentures is not thereby materially endangered or impaired. The Company will not do or voluntarily suffer or permit to
be done any act or thing whereby its right to transact its business might or could be terminated or whereby payment of!
the Principal Amount of or Interest on the Debentures might or would be hindered or delayed.

No such event occurred
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&p) L&T Finance

Sr. No. Reference |Covenant Description given by Debenture Trust Deed {DTD) Status of Compliance as per
Management
27 |34(b)(i)(K)of |Pay all such stamp duly (including the stamp duty or any additional stamp duty payable if any on this document), other duties, taxes, Complied
DTD |charges and penalties, if and when the Company may be required to pay according o the laws for the time being In force, and in the event
of lhe Company failing lo pay such stamp duty, other duties, laxes and penalties as aforesaid, the Debenture Trustee will be at liberty (bul
shall not be bound) 1o pay the same and the Company shall the same lo the Debenlure Truslee an d
28 [34(b)(i))(M)of |Promptly inform the Debenture Trustee if it has notice of any application for insolvency or winding up or liquidation having besn made or) No such event Occurred
DTD any siatutory nolice of winding up under the Act or otherwise of any suit or other legal process intended o be filed or inilialed againsl the;
Company and affecting the litle to the Company's properties or if a Receiver is appointed of any of its properties or business or|
undertaking:
29 |34 (b)(i)(N)of |Promplly inform the Debenture Trustee of the happening of any labour strikes, lockouts, shut downs, fires or any avent likely 1o have 2 No such event Occurred
DTD substantial effect on the Companys profits or business and of any malerial changes In the rale of production or sales of the Company with|
an of lhe reasons
30 |34 (b)(i)(O)of |Promptly inform the Gebenture Truslee of any loss or damage which the Company lo any force majeure circumstances or act of God, No such evenl O d
D7D such as uake, fiood. tempest or tybhoon, el¢_against which the Company may not have insured ils oroperties
31 |34(b)(i}(P)ol |Submil to the Debenture Trustee ils duly audited annual accownts within six months from the close of its accounting year. In case stalutory Complied
DTD audit (if required) is not likely to be completed during this period, the Company shall get its accounts audited by an independent firm of
Charlered A nts and fumish lhe same 1o the Debenture Trustee
32 |34 (b)(i)(Q)of |Shall submil to the Debenture Trustee the Asset Cover (ACR) certificate duly certified by the Chartered Accountant every quarter Complied
DTD
33 |34(b)(i)(R)of |Shall submit quarterly infarmation repart in respect of lhese Debenlures in the prescrbed format as per the requirement of Ihe Debenture] Complied
DTD Trustee.
34 |34 (b)(i)(S)of |Submita quarlerly report duly signed by authorised officer 1o lhe Truslee containing the following particulars: Complied
DTD (1) Updated list of names and address of all Debenture Holders / Beneficial Owners,

(1) Details of Inlerest due but unpaid and reasons for the same,

(Ilf) The number and nature of grievances received from lhe Debenture Holders / Beneficial Owners and resoived by the Company and (a);
resoived by the Company (b) unresolved by the Company and the reason for the same, and

{IV) Statement that lhe assets of (he Company available

as secunty are sufficient to discharge the claims of the Debenlure holders / Beneficial Owners as and when the same become due

35 |34(b)(i}{T)of |Submitlo lhe Stock Exchange for dissemination along wilh Complied
DTD the half yearly financial results, a half yearly communication, countersigned by Debenture Trusiee, containing inter alia the following!

Information

(1) credit rating,

(I1) asset cover available,

((Il) debt-equity ratio,

(V) previous due date for the payment of interest/principal and whether lhe same has been paid or not,
(V) next due Coupon Payment Date and Redemption Date,

(V1) interest service coverage ratio

(VIl) debt service coverage ratio

(VII1) net worth,

(1X) nel profit after tax, and

(X) eamings per share;

36 |34 (b)(i)(U)of |Promptlyinform the Debenture Trustze of any change in ils name, any change in the composilion of ils Board of directors or change in the Complied
DTD conduct of its business:

37 |34 (b)(i)(V)of |The Company shall within 180 days from the end of the financial year, submit & copy of the latest annual report 1o the Debenture Trustee NA
DTD and the Debenture Trustee shall be obliged lo share the details submitted under this Clause with all other existing Debenture Holders

within two working days of their specific request:
38 |34 (b)(i)(W)of |Promptly and expeditiously attend to and regress he gnevances, If any, of lhe Debenture Holders. The Company furiher undertakes that it Complied
DTD shall promptly comply with the suggestions and directions that may be given in lhis regard, from time 1o lime, by the Debenture Trustee
and shall advise the Debenture Truslee periodically of the compliance:
39 (34 (b)(i}{Y)ol |Complywilh ail reg: v and olher requi as fied by the rel ities and Stock from lime o] complied, however lhe record date
DTD time and ensure compllance with applicable laws, the debt listing agreement entered into with the stock exchanges, the Orfer Document intimation for interest paymant pertaining to
ISIN INE48BLO7210 (non- convertible
debentures issued on a private placement
basis) was filed wilh the National Stock
Exchange of India Limited ("NSE") on
Tuesday, June 23, 2026, leading o an
inadvertent and technical delay of 2 days. In
relation to the aforesaid, the NSE has vide
its letter dated August 28, 2026, levied a
fine of Rs. 10,000 (excluding taxes) under
Regu!allon 60(2) of the SEBI (Llsnng
(o] ions and D )
Regulallons. 2015. The Company has
promptly remitted [he requisite fine on
September 1, 2026

40 |34(b)(i)(Z)of |The Cempany shall inform the Debenture Trustee about any change in nature and conduct of business which would affecl fhei No such event occurred
DTD Hypolhecated Assets and any orcer, direction of anv court or tribunal affecting the Hypothecated Assels

41 |34 (b) (i) (AA) of |The Company undértakes 1o pay the Interest and Principal Amount of such Debentures to Ihe Debenlure Holders as and when it becomes Complied
DTD due. as per the terms of the olfer.

42 |34 (b) (i) (BB)of |The Company shall submit such infarmation as may be reasonably required by lhe Debenture Trustes Complied
DTD

43 |34 (b)(i)(DD) of |Tne Company shail. on quarterly basis furnish to the Debenture Trustee, the following certificates: Complied
DTD a Certificate from an i tan! giving lhe value of book receivables/book debts of lhe Company.

44 |34 (B) (i) (FF)of |Additional covenants refated 1o security crealion, defaull in payment and other cefaulis and delay in listing E No such event occurred for delay in listing
DTD

45 | 34(B) (i) of DTD Negative covenants No such event occurred

The Company hereby co with the D Trustee thal duting he continuance of ine Debentures, wilhout the prior writien

approval of the Debenture Trustee. the Company shall nol:
(A) Declare any dividend 0 ils shareholders during nny tmam:sal L year uniess it has paid the Principal Amount and Coupon due and payabie

on the Debentures, or has made pi y 10 the Debenture Trustee for making such payment,
(8) Sell or dispose of or assign ihe Hypolhecated i Assets o any part theracl or create thereon any hypothecation, morigage, iease, fien or
charge or other of any Kind y and
(C) Create any mortgage, lease, lien or charge or other e of any kind on the Hy -ated Asseis

L&T Finance Limited

Registered Office

Brindavan, Plot No. 177, C.5.T Road
Kalina, Santacruz (East)

Mumbai 400 098, Maharashtra, India
CIN: L67120MH2008PLC181833

T +9122 6212 5000/ 5555
F +9122 66217509

E igrc@ltfs.com WWW.LTFINANCE.COM




@ L&T Finance

Sr. No.

Reference

Covenant Description given by Debenture Trust Deed (DTD)

Status of C i as per M

%

5.1 of DTD

Gi 1L akings and C

The Company shall as required by Section 88 of the Act, keep at its registered office/ corporate office a Register of!
the Debenture Holder(s) holding Debentures, in physical form showing (a) the name and address and the occupation,
if any, of each holder, (b) the amount of the Debentures held by each holder distil hing each D by its]
number and the amount paid or agreed to be considered as paid on those Debentures, (c) the date on which each
person was entered in the Register as a Debenture Holder, (d) lhe date on which any person ceased to be a
Debenture Holder, and (e) the subsequent transfers and changes of ownership thereof.

Complied

47

5.10f DTD -5.1.5

So long as the Deb H: { inue to hold the D the C y agrees and undenakes o comply-

with all Applicable Laws mcludmg the Companies Act. 2013, all provisi of app SEBI

SEBI (Debenture Trusiee R 1893 (as d lmm time (o time), SEBI (lssue and Listing of Non-

Cc-mmbse S ies} Regulati 2021 (as from time to time), SEB! (Listing Obligations and Disclosure|
) F I 2015 (as ded from time to time), the debt listing agreement entered into with the

sloch hang (-where the Deb are listed/ proposed to be listed). This Deed is also subject to such
guldetines as may be issued by SEBI, Govemment of India, such other statutory or regulatory authorities from time to
time.

Complied

48

5.10f DTD - 5.1.8.

The Company shall create and maintain a reserve to be called the “Recovery Expense Fund” as per the provisions off
and in the provided in the SEBI (Deb Trustee) A 2020, ths SEBI REF Circular|
and any.guidelines and regulations issued by SEBI, as applicable. The Recovery Expense Fund shall be created to|
@nable the Debenture Trustee to take prompt action in relation to the enforcement of the Security in accordance with
the T: jon Dy The Company shall submit to the Trustee certificate duly ceriified by the statutory|

d d tered from g stock exchange certifying creation and the form of|
such Recovery Expense Fund by the Company prior to the opening of the issue. The balance in the Recovery)
Expense Fund shall be ref to the Company on repay of S d Obligations to the D Ho!ders for|
which a ‘No Objaclinn Ceﬂ:ﬁcate (NOCY snsll be issuad by the Debenlure T {s) to the ignated stock|

The D } shall satisfy that there is no ‘default’ on any other listed debt securities of the

Company before issuing !he said NOC

Complied

49

5.2 0f DTD and
Schedule Fifth

Information Covenants
The Company shall provide the relevant information set out in the Schedule hereto, in the manner and within the time|
period sti herein.

Complied

50

8(B) (i) (31) of DTD

fi and Realisation related
ln terms of Clause 3.2 of the SEBI Circular dated 23,06.2020, the Issuer hereby submits the following Bank Account!
details from which it proposes to pay the redemption amount and hereby pre-authorise Debenture Trustee to seek
debt redemption payment related information from the said bank. The Issuer hereby submits a letter duly

acknowledged by the said bank agreeing to provide debt redemption payment related information to the Dabenture

Trustee.

Complied

51

B (vii) of DTD

| Regulatory Authorities from time to time,

As and if applicable, shali canform with the guidelines issued in respect of the Inter Creditor Agreement (ICA) by the

No such event occurred

52

B (viil) of DTD

TT?rompUy inform the Debenture Trustee if il has received notice of any application for corporate resolution process o]

any y notice of winding up or corporatt luti process under lhe Insolvency and Bankruptcy Code, 2016,
as amended and the Companies Act or if a iver is app donb or undertaking.

No such event occurred

53

8 (Vi) of DTD

Issuer hereby undertakes that charge shall be registered with Sub Registrar, ROC, CERSAI, Depository efc. as

Complied

8(B) (i) (18) of DTD

applicable, within 30 days of creation of charge.
Promptly inform Debenlure Trustee of any fall or deficiency in maintaining the S y Cover

No such evenl occurred

i)
ii)

NOTE:-

The assets offered as security are loans and fixed di i glven by the and hence not eligible for market

The register of Debentures holder holding Deb is ined by Registrar and Transfer Agent which is available in electronic

form.

L&T Finance Limited

rashant §olait
Chief Mandger-Treasury Operations

Place-Mumbai

Date -October 15th, 2026

L&T Finance Limited
Registered Office
Brindavan, Plot No. 177, C.5.T Road
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Mumbai 400 098, Maharashtra, India F +91 22 6621 7509
CIN: L67120MH2008PLC181833 E igrc@itfs.com

T +9122 6212 5000/ 5555
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Sachinn Joshi
Chief Financial Officer
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L&T Finance Limited
Outstanding Secured Non Convertible Debenture {including interest accrued) as at Sept 30th 2026

@ L&T Finance

Exhibit-1
Oustanding amount (including
interest accured) as on 30th

ISIN No. Prod Type Description Mode of Issue Type of Charge Sept, 2026 Security Margin Total Asset Cover Required

INE027E07964 |Non Convertible Debenture |Public Issue Exclusive 8,41,57,278.68|100 8,41,57,278.68
INEO27E07972 |Non Convertible Debenture |Public Issue Exclusive 1,16,65,41,091.17 100 1,16,65,41,091.17
INEO27E07980 [Non Convertible Debenture |Public Issue Exclusive 70,55,643.05{100 70,55,643.05
INE027E07998 |Non Convertible Debenture [Public Issue Exclusive 1,02,19,61,295.17 {100 1,02,19,61,295.17
INEO27E07AK3 |Non Convertible Debenture |Public Issue Exclusive 10,95,22,200.88 (100 10,95,22,200.88
INEQ27E07AL1 |Non Convertible Debenture |Public Issue Exclusive 3,66,74,42,422.99|100 3,66,74,42,422.99
INEQ27E07AM9 |Non Convertible Debenture |Public Issue Exclusive 45,63,975.47|100 45,63,975.47
INEO27E07AN7 |Non Convertible Debenture |Public Issue Exclusive 17,55,14,753.71|100 17,55,14,753.71
INEO27E078BBO |Non Convertible Debenture |Public Issue Exclusive 26,66,73,569.32|100 26,66,73,569.32
INEO27E07BC8 |Non Convertible Debenture |Public Issue Exclusive 4,24,79,55,447.30|100 4,24,79,55,447.30
INE691107DW6 |Non Convertible Debenture |Private Placement Exclusive 50,25,53,537.69|100 50,25,53,537.69
INE691107EJ1  |Non Convertible Debenture |Private Placement Exclusive 58,16,93,561.64|100 58,16,93,561.64
INE691I07E01 |Non Convertible Debenture |Private Placement Exclusive 1,21,76,21,558.80{100 1,21,76,21,558.90
INE691I07EUB |Non Convertible Debenture |Private Placement Exclusive 1,00,46,16,986.30[100 1,00,46,16,986.30
INE691107EU8 |Non Convertible Debenture |Private Placement Exclusive 50,23,08,493.15/100 50,23,08,493.15
INE691107EX2 |Non Convertible Debenture |Private Placement Exclusive 15,86,11,64,383,56|125 19,82,64,55,479.45
INE476MO7AS8 |Non Convertible Debenture |Private Placement Exclusive 10,73,37,274.68|100 10,73,37,274.68
INE027E07CKS |Non Convertible Debenture |Private Placement Exclusive 2,88,88,90,068,49 100 2,88,88,90,068.49
INEO27E07CL7 |Non Convertible Debenture |Private Placement Exclusive 2,09,55,67,123.29|100 2,09,55,67,123.29
INE027EQ7CL7 |Non Convertible Debenture |Private Placement Exclusive 1,49,30,91,575.34|100 1,49,30,91,575.34
INED27E07CL7 |Non Convertible Debenture |Private Placement Exclusive 2,93,37,93,972.60|100 2,93,37,93,972.60
INEO27E07CN3 |Non Convertible Debenture |Private Placement Exclusive 1,45,93,39,835,62 |100 1,45,93,39,835.62
INEO27EQ07CO1 |Non Convertible Debenture |Private Placement Exclusive 2,56,88,21,917.81|100 2,56,88,21,917.81
INEO27E07C0O1 |Non Convertible Debenture |Private Placement Exclusive 1,13,02,81,643.84 (100 1,13,02,81,643.84
INE027E07CO1 |Non Convertible Debenture |Private Placement Exclusive 77,06,46,575,34 100 77,06,46,575.34
INE235P07050 |Non Convertible Debenture |Private Placement Exclusive 1,05,73,55,068.49|100 1,05,73,55,068.49
INE235P07142 |Non Convertible Debenture |Private Placement Exclusive 15,94,69,356.16|100 15,94,69,356.16
INE235P07159 |Non Convertible Debenture |Private Placement Exclusive 10,63,12,904.11|100 10,63,12,904.11
INE235P07191 |Non Convertible Debenture |Private Placement Exclusive 5,26,19,000.00{100 5,26,19,000.00
INE235P07209 |Non Convertible Debenture |Private Placement Exclusive 5,26,19,000.00/100 5,26,19,000.00
INE235P07506 |Non Convertible Debenture |Private Placement Exclusive 1,10,82,24,355.00|100 1,10,82,24,355.00
INE235P07514 |Non Convertible Debenture |Private Placement Exclusive 27,09,59,540.87 (100 27,09,59,540.87
INE235P07548 [Non Convertible Debenture |Private Placement Exclusive 81,02,03,424.66 100 81,02,03,424.66
INE235P07555 |Non Convertible Debenture |Private Placement Exclusive 1,40,22,83,287.67|100 1,40,22,83,287.67
INE235P07571 [Non Convertible Debenture |Private Placement Exclusive 26,77,51,359.00|100 26,77,51,359.00
INE235P07738 |Non Convertible Debenture |Private Placement Exclusive 1,07,90,14,520.55|100 1,07,90,14,520.55
INE235P07944 |Non Convertible Debenture |Private Placement Exclusive 21,12,62,538.63|100 21,12,62,538.63
INE235P07951 [Non Convertible Debenture |Private Placement Exclusive 7,01,13,03,569.06 (125 8,76,41,29,461.33
INE235P07969 |Non Convertible Debenture |Private Placement Exclusive 12,98,65,643.84 (100 12,98,65,643.84
INE235P07977 |[Non Cenvertible Debenture |Private Placement Exclusive 16,59,47,671.23/100 16,59,47,671.23
INE235P07ACS |Non Convertible Debenture |Private Placement Exclusive 27,99,06,027.40|100 27,99,06,027.40
INE235P07AD3 |Non Convertible Debenture |Private Placement Exclusive 27,99,06,027.40|100 27,99,06,027.40
INE235P07AE1 |Non Convertible Debenture |Private Placement Exclusive 27,99,06,027.40|100 27,99,06,027.40
INE235P07AF8 |Non Convertible Debenture |Private Placement Exclusive 27,99,06,027.40{100 27,99,06,027.40
INE235P07AG6 |Non Convertible Debenture |Private Placement Exclusive 27,99,06,027.40|100 27,99,06,027.40
INE235P07AH4 |Non Convertible Debenture |Private Placement Exclusive 10,67,52,054.79|100 10,67,52,054.79
INE235P07A12 |Non Convertible Debenture |Private Placement Exclusive 10,67,52,054.79|100 10,67,52,054,79
INE235P07AI0 |Non Convertible Debenture |Private Placement Exclusive 10,67,52,054.79|100 10,67,52,054.79
INE235P07AK8 [Non Convertible Debenture |Private Placement Exclusive 10,67,52,054.79100 10,67,52,054.79
INE235P07AL6 |[Non Convertible Debenture |Private Placement Exclusive 10,67,52,054.79 [ 100 10,67,52,054.79
INE691I07EJ1 Non Convertible Debenture |Private Placement Exclusive 2,32,67,74,246.58|100 2,32,67,74,246.58
INE691107E01  |[Non Convertible Debenture |Private Placement Exclusive 2,56,48,64,185.04 100 2,56,48,64,189.04
INE498L07012 [Non Convertible Debenture |Private Placement Exclusive 5,30,14,38,356.16 100 5,30,14,38,356.16
INE498L07012 |[Non Convertible Debenture |Private Placement Exclusive 1,58,04,31,506.85|100 1,59,04,31,506.85
INE498L07020 [Non Convertible Debenture |Private Placement Exclusive 2,16,18,71,027.40|100 2,16,18,71,027.40
INE4S8L07020 |Non Convertible Debenture |Private Placement Exclusive 2,33,06,02,424.66|100 2,33,06,02,424.66
INE498L07038 [Non Convertible Debenture |Private Placement Exclusive 3,13,54,52,054.79 (100 3,13,54,52,054.79
INE498L07038 [Non Convertible Debenture |Private Placement Exclusive 1,04,51,50,684.93|100 1,04,51,50,684.93
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@ L&T Finance

L&T Finance Limited

Registered Office
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Oustanding amount {including
interest accured) as on 30th
1SIN No. Prod Type Description Mode of Issue Type of Charge Sept, 2026 Security Margin Total Asset Cover Required
INE498L07038 |Non Convertible Debenture |Private Placement Exclusive 2,09,03,01,369.86|100 2,09,03,01,369.86
INE498L07046 |Non Convertible Debenture |Private Placement Exclusive 2,89,01,26,645.21|100 2,89,01,26,645.21
INE498L07053 |Non Convertible Debenture |Private Placement Exclusive 1,75,99,62,462.69 (100 1,75,99,62,462.69
INE498L07038 |Non Convertible Debenture |Private Placement Exclusive 52,25,75,342.47|100 52,25,75,342.47
INE498L07046 |Non Convertible Debenture |Private Placement Exclusive 51,06,23,082.19{100 51,06,23,082.19
INE498L07038 |Non Convertible Debenture |Private Placement Exclusive 1,04,51,50,684.93 | 100 1,04,51,50,684,93
INE498L07046 |Non Convertible Debenture |Private Placement Exclusive 51,06,23,082.19|100 51,06,23,082.19
INE498L07046 |Non Convertible Debenture |Private Placement Exclusive 51,06,23,082.19|100 51,06,23,082.19
INE498L07087 |Non Convertible Debenture |Private Placement Exclusive 3,21,66,34,849.32|100 3,21,66,34,849.32
INE4981.07103 |Non Convertible Debenture |Private Placement Exclusive 5,31,00,00,000,00{100 5,31,00,00,000.00
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 3,77,69,17,512.33|100 3,77,69,17,512.33
INE498L07012 |Non Convertible Debenture |Private Placement Exclusive 1,69,64,60,273.97 100 1,69,64,60,273.97
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 78,68,57,815.07|100 78,68,57,815.07
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 78,68,57,815.07|100 78,68,57,815.07
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 52,45,71,876,71|100 52,45,71,876.71
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 2,62,28,59,383.56 100 2,62,28,59,383.56
JNE498L07111 |Non Convertible Debenture |Private Placement Exclusive 52,45,71,876.71|100 52,45,71,876.71
INE4388L07128 |Non Convertible Debenture |Private Placement Exclusive 5,17,57,924.11{100 5,17,57,924.11
INE498107129 |Non Convertible Debenture |Private Placement Exclusive 46,58,21,316.99|100 46,58,21,316.99
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 1,55,27,37,723.29|100 1,55,27,37,723.29
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 51,75,79,241.10|100 51,75,79,241.10
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 2,58,78,96,205.48 {100 2,58,78,96,205.48
INE498L07137 |Non Convertible Debenture |Private Placement Exclusive 2,03,71,32,317.81{100 2,03,71,32,317.81
INE498L07137 |[Non Convertible Debenture |Private Placement Exclusive 4,58,35,47,715.07 100 4,58,35,47,715.07
INE498L07137 |Non Convertible Debenture [Private Placement Exclusive 1,01,85,66,158.90|100 1,01,85,66,158.90
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 2,58,78,96,205.48 100 2,58,78,96,205.48
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 2,58,78,96,205.48 (100 2,58,78,96,205.48
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 51,75,79,241,10|100 51,75,79,241,10
INE4S8L07129 |Non Convertible Debenture |Private Placement Exclusive 2,07,03,16,964.38 100 2,07,03,16,964.38
INE498L07137 |Non Convertible Debenture |Private Placement Exclusive 9,16,70,95,430.14 | 100 9,16,70,95,430.14
INE498L07145 |Non Convertible Debenture |Private Placement Exclusive 9,19,78,84,109.59|100 9,19,78,84,109.59
INE498L07038 |Non Convertible Debenture |Private Placement Exclusive 4,18,06,02,739.73 100 4,18,06,02,739.73
INE4G8( 07160 |Non Convertible Debenture |Private Placement Exclusive 7,36,03,11,232.88|100 7,36,03,11,232.88
INE498L07160 |Non Convertible Debenture |Private Placement Exclusive 50,76,07,671.23|100 50,76,07,671.23
INE498L07160 |Non Convertible Debenture |Private Placement Exclusive 2,28,42,34,520.55 (100 2,28,42,34,520.55
INE498L07178 |Non Convertible Debenture |[Private Placement Exclusive 2,50,28,27,753.42|100 2,50,29,27,753.42
INE4398L07186 |Non Convertible Debenture |Private Placement Exclusive 2,59,70,21,917.81{100 2,59,70,21,917.81
INE498107194 |[Non Convertible Debenture |Private Placement Exclusive 11,17,49,27,054.79 {100 11,17,49,27,054.79
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 25,51,24,953.42|100 25,51,24,953.42
INE4S8L07202 |Non Convertible Debenture |Private Placement Exclusive 10,20,49,981.37|100 10,20,49,981.37
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 1,17,35,74,785.75|100 1,17,35,74,785.75
INE498L07202 |Non Convertible Debenture |[Private Placement Exclusive 1,53,07,49,720.55|100 1,53,07,49,720.55
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 2,04,09,99,627.40|100 2,04,09,99,627.40
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 4,73,58,60,657.85(100 4,73,58,60,657.85
INE49BLO7210 |Non Convertible Debenture |Private Placement Exclusive 86,56,94,958.96| 100 86,56,94,958.96
INE4981.07210 |Non Convertible Debenture |Private Placement Exclusive 76,38,48,493,20| 100 76,38,48,493.20
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 15,27,69,698.64 | 100 15,27,69,698.64
INE498L07210 [Non Convertible Debenture |Private Placement Exclusive 61,10,78,794.56 | 100 61,10,78,794.56
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 2,34,24,68,712.48 100 2,34,24,68,712.48
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 25,46,16,164.40|100 25,46,16,164.40
INE498L07210 |[Non Convertible Debenture |Private Placement Exclusive 25,46,16,164.40|100 25,46,16,164.40
INE498LO7210 |[Non Convertible Debenture |Private Placement Exclusive 5,29,60,16,219.53 100 5,29,60,16,219.53
INE498L07228 |Non Convertible Debenture |Private Placement Exclusive 3,50,22,54,882.19|100 3,50,22,54,882.19
INE498L07228 |Non Convertible Debenture |Private Placement Exclusive 1,50,09,66,378.08 100 1,50,09,66,378.08
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 76,53,74,860.27|100 76,53,74,860.27
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 2,04,09,99,627.40|100 2,04,09,99,627.40
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 1,78,58,74,673.97 [ 100 1,78,58,74,673.97
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 51,02,49,906.85 | 100 51,02,49,906.85
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 2,39,81,74,562.19 | 100 2,39,81,74,562,19
INE498L07228 |Non Convertible Debenture |Private Placement Exclusive 5,00,32,21,260.27 | 100 5,00,32,21,260.27
INE498L07228 |Non Convertible Debenture |Private Placement Exclusive 6,50,41,87,638.36 | 100 6,50,41,87,638.36
INE498L.07152 |Non Convertible Debenture |Private Placement Exclusive 2,45,79,06,558.54 [100 2,45,79,06,558.54
INEO27E07BO3 |Non Convertible Debenture |Private Placement Exclusive 10,27,36,98,630.14 | 125 12,84,21,23,287.68
INE691107240 |Non Convertible Debenture |Private Placement Exclusive 2,18,61,36,983.60125 2,73,26,71,229.50
INEO27E07CQ6 |Non Convertible Debenture |Private Placement Exclusive 16,06,23,34,246.58 | 125 20,07,79,17,808.23
INE498L07095 |[Non Convertible Debenture |Private Placement Exclusive 5,01,94,79,452.05 |125 6,27,43,49,315.06
INE498LO7095 |Non Convertible Debenture |Private Placement Exclusive 5,01,94,79,452.05 | 125 6,27,43,49,315,06
2,66,19,10,47,175.47 2,81,54,94,46,354.74
26,619.10 28,154.94
Total assets hypothecated as on 30th Sept 2026 - Rs.28,278.66 crores [
L
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L&T Finance Limited Annrry |
Statement of securily cover as on Sept 30, 2026
(Al amounts are Rs. in crores)
Column A Cudunen 1| o C Coluinn 11 [ Column ¥ Cutounn G Cudummn 11 b 1 Ceduma 1 Crdumm b Colwmn 1, | Gt M | Coloma N | Colunn 0| il ¥
Particulars Descriplba ol | Exwlusive Charpe Exclusive Charpe Tart- Pavsa | Pari- P Churge | Pari- Passy Clianpe| Axwets aot oflesed a | Dbt ot bached by sny Kliminntion (Fatal Ctad) Reluted 1o only these items covered by (his certificate
avet for uhich Charpe Sewuriny assets offered us seeurity (amount in
nepative)
Tiebt for which this Other Secured Dehl Debt for which | Assets shiared by i | Other assets on Debt amuuni Murket Value fur [Carrying /book value | Morket Value Tetal Vabar
certifieate being this certificate | Pussu debthotder  [which there is Pari- considered more Assets charped an [for exclusive charge | for Pari passu CLaAl Ney
issued Deing issued (includes debi for Passu chatge than onice (due t Exclusive busis - [assets where market | charge \ssets
which this eertificate | (excluding items exclusise plus pari alue is not
is issued & other covered) piassu cliarge) inuble or
deby applicable (For g
N
Ualaee, DSRA
ket valur b
applicabie)
charpe)
Hewah Ve Haask Valuy Vel No Uemske Y ahuie Dok ¥ aler ok Vaslue Dok Valuw [ Bk, Vahiee
ASSETS
Properiy, plant and
. - = - ~ 2 ~ - & - - - -
equipment 205 87 205.87
Capital work-in-progress
s gl 5 - . . 000 . s 0.00 = : = 2 3
Right of use assets
- - - - 54191 - - 541.91 - - - - -
Goodwill
- - - - 18239 - - 182.39 - - - - -
Otlier Intangible assets
= = = - 25071 - - 250.71 . - - - .
[ntangible assels under
gible a 12 - . - - 60.00 - - 60.00 - - - 3 -
development
Invesiments
- 2,705 04 =l.. - - 6,053 61 - - 8,758.65 . - . . -
Loans Standard
[:0ans 28,278.06 52,912.88 . -| 3681270 14,169.52 < - 132.173.76 . 28,278 66 . | 2827866
Inventories
- - - - 000 - - 0.00 - . - = -
‘Trade Reccivables
= - . - 23676 - - 236.76 - - - - .
Cash and Cash
Equivalents 1 - = & 5,073.64 - . 5,073.64 - - - . -
Bank Balances other than
Cash and Cash - 367522 - - - 13388 - - 3,809.10 - - - - -
Equivalents
Others
- - = - 6,257 54 - . 6,257.54 - - - - -
Total
28,278.66 59,293.15 0.00 0.00 36,812.70 33,165.83 0.00 0.00 1,57,550.33 0.00 28,278.66 0.00 0.00 28,278.66




L&T Finance Limited

Stutement of sceurity cover as on Sept 30, 2026

(Al amounts are Ry, in crores)

Annewure |

Security Cover
Ratio

Security Cover
Ratio

Column A Cidumn 11 Cdumn Cobwme 1} Cduma k. Cidumn ¥ Columin (4 Cuduarisin 11 Crdwran | Colvien J Cudirmn K Cudumn .| © il A Culuwm N | Cduma £} | Crdumns 1
Tarticulars Description of | Laclusive ¢ arge Faclusive Charge Vark: Passu | Pari- Passu Charge | Pari- Passu Charpe| Avsets ot offcend as | Dbl out s bl by amy Elimination Cratat € tnd) Reluted o only these itens covered by this certificate
assel for which Chaige Security assets affered as security
(his ificnle
celate
Dbl for which this Other Secured Debt bt Jor which | Assets shared Uy Pari | Other assels on Deht uniount Nurket Value for |Carrying /book value | Market Y alue i v aluc/hook Teaal \ alur
certilicate being this certificate | Pussu debt holder  |which thel ered mone Assets churged on [for exclusive charpe | Tor Pari passu for puri passu | L0 M NSO
issued being issued Gincludes debi for Dussu than onee (due 1o Exclusive basis  [ussets where ket | charge Assets | charge assels
which this certificnte | (excluding items exclusive plus puri \alue is nat whore markel sl is
isissued & other covered) passu char pe) nut aseeriainable o
debi)
ket vulue is not
applicable)
charpe)
Honsh Vahur sk Vakuw Ve v Bhos Vatiw Hhak Valur ook ¥ alue Thowshs \'ahise 1ood \ wlue Tk Visluie
LIABILITIES
Debi securities to which
this certificate pertains 26,619.10 . . - - 250 | 2661661 - . . - .
Other debt sharing pari-
passu charge with above - - - - - 000 - 0.00 - - - = 2
debt
Other Debt (Commercial
papers) - - - - 9,369 89 - 9,369.89 B - - - -
Subordinated debt
- - . - - 1,241 25 - 1,241.25 - - . . -
Bank 5
. 3833293 - | 2891922 - 4,54579 - 71,797.93 - - - - -
Financial Institutioms e
- 8,494 56 - - - 3474 - 8,529.30 - - - B =
Others -
s 5,747 90 « < - 311 - 5,751.00 - - - - -
‘Trade payables
- - . - - 2,074.59 - 2,074.59 - - - - -
Lease Liabilities
- = % . - 563 36 - 563.36 - - . - =
Provisions
- . “ . - 8054 - 80.54 - - - - -
Others
w - - . - 2,423 06 - 2,423.06 - - - - -
Total
26,619.10 52,575.38 0.00 0.00 28,919.22 0.00 20,333.82 0.00 1,28,447.53 0.00 0.00 0.00 0.00 0.00
Cover on Book Value
1.06
Cover on Market
Value
Exclusive Pari-Passu




A. Statement of utilization of issue Proceeds:

Mode of fund Raising

g . Date of . - Remarks
Name of the Issuer ISIN (Public issue/ private g Amount Raised Funds Utilised T y
placement) raising funds if any
Type of Any If (8) is yes, then specify
Instrument Deviation the purpose of for which
(4) (8) the funds were utilized (9)
-1 -2 -3 -5 -6 -7 -10
L&T Finance Limited | INE498L08069 Private Placement Unsecured 01-07-2026 3,80,00,00,000.00 | 3,80,00,00,000.00 No . .

" L&T Finance Limited | INE498L07202 Private Placement Secured 07-07-2026 5,00,00,00,000.00 | 5,00,00,00,000.00 No s =
L&T Finance Limited | INE498L07228 Private Placement Secured 07-07-2026 5,00,00,00,000.00 | 5,00,00,00,000.00 No P =
L&T Finance Limited | INE498L08069 Private Placement Unsecured 13-08-2026 2,00,00,00,000.00 | 2,00,00,00,000.00 No < _
L&T Finance Limited | INE498L07202 Private Placement Secured 20-08-2026 2,35,00,00,000.00 | 2,35,00,00,000.00 No < -
L&T Finance Limited | INE498L07228 Private Placement Secured 02-09-2026 5,00,00,00,000.00 | 5,00,00,00,000.00 No ¥ b
L&T Finance Limited | INE498L07228 Private Placement Secured 18-09-2026 6,50,00,00,000.00 | 6,50,00,00,000.00 No ¥ .
L&T Finance Limited | INE498L.08069 Private Placement Unsecured 29-09-2026 52,00,00,000.00 52,00,00,000.00 No




B. Statement of deviation /variation in use of Issue proceeds:

Particulars ~ Remarks

'Name of listed entity L&T Finance Limited

Mode of Fund Raising Rublicissue! Private Placements

Type of Instrument Non-Convertible Debentures

Date of Raising Funds From July 01,2026 to September 30,2026
AmountRaised C Rs 3017 Crores —
Report filed for Quarter ended = September 30, 2026

Is there a Deviation / Variation in use of funds raised NA

Whether any approval is required to vary the objects of NA

the issue stated in the prospectus/ offer document

If yes, details of the approval so required? NA

Date of Approval NA

Explanation for the Deviation / Variation T NA T
Comments of the Audit Committee after review nnl ~ NIL

Comments of the auditors, if any S NA B

Objects for which funds have been raised and where
there has been a deviation, in the following table

Original Modified Object, if any Origin Modified Funds Amount of Remarks if
Object al . allocation,if Utilised Deviation/Variation for any
Allocati any (Rs. In Crs) the quarter according
<I>n ((:Rs. to applicable object
n Crs) (in Rs. crore and in
%)
NA - NA NiL _NIL NIL NIL NA

Deviatioh could mean:
(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of Signatory: Ravindra Gersappa

L

| Designation: Treasyrer

W
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fated party for the six hs ended September 30, 2026
{Xin Crore)
Value of the | Value of the | Value of the | i i
Details of the party (listed related related party | related party . | Jncaseany {nanc|al
entity /subsidiary) party transaction | transaction I cAse madiies are Uslto | Indebtedngesia incured A Details of the loans, inter-corporate deposits, advances or
antéring Into the Details of the counterparty transaction as |ratified by the| during the either party as a result of make or give loans, inter- ’ investents ’
tisnsaction approved by the sudit reporting the transaction carpovate.depnﬂts, advances
s audit committee| committee | period (for orinyestments
No. Type of related party transaction for the financial ) forithe the six Opening Closing Nature of Nature [loan/| Interest |Tenure| Secured/ | Purpose for which
. year 2026-27 | financial year| months balance (as | bal; (as on| indebted advance/ Rate unsecured | the funds will be
Relationship of _“‘E 2026-27 ended on April 01, |September 30, {loan/ intercorporat (%) utilised by the
Name fame cnun'terpartV.wnth September 2026) 2026) issuance of | Cost | Tenure| ¢ depnosit/ ultimate recipient of
the listed entity 30, 2026) debt/ any investments} funds (endusage}
other etc.)
Close member of i
1 [L&T Finance Limited Ajinkya Anil Parab KMP of the Holding  |Loan disbursment 0.04 Nil 0.04 - - Loan 7.20% uptad Personal loan | 14% - 15% LPIOL Unsecured Persona.
company year year consumption
! o L&T Financial Consultant; L ’ i id {i i
2 [L&T Finance Limited o menciebanatitants Subsidiary Companies Rent -and mam.tenance costRaid {including 75.00 Nil 28.65 - 22.30 Not Applicable Not Applicable
Limited security deposit}
Rent and maintenance cost paid 25.00 Nil 6.72 1.40 3.95 Not Applicable Not Applicable
Professional charges & other costs 20,00 Nil 5.33 1.27 1.98 Not Applicable Not Applicable
IT Professional charges paid 20,00 Nil 1.21 - 1.31 Not Applicable Not Applicable
3 |L&T Finance Limited Larsen & Toubro Limited Holding Company Brand license fees paid 220.00 Nil 97.08 154.21 105.82 Not Applicable Not Applicable
Non convertible debenture (Borrowings) Refer Note 2 Nil - - - ot Applicable Not Applicable
1;:‘;25‘;;2:;“ convertibledebenture Refer Note 2 Nil - - - Not Applicable Not Applicable
. . LTM limited {formerly known |Fellow Subsidiary . " .
4 |L&TF Limited .00 N . i . Not Applicabl t Applicabl
inance Limite as LTIMindtree Limited) Companies IT Professional fees paid 20 il 1,53 0.17 0.91 ot Applicable Not Applicable
: . LTM limited (formerly known |Fellow Subsidiary Interest on non convertible debenture _ .
. ; b y
5 |L&T Finance Limited 25 LTIMindtree Limited) Companies (Borrowing) Refer Note 2 Nil 3.02 221 264 Not Applicable Not Applicable
LTM limited (formerly known |Fellow Subsidiary N
i Limited i . i icabl bl
6 |L&T Finance Limite, as LTIMindtree Limited) Companies Non convertible debenture {Borrowings) Refer Note 2 Nil 75.00 50.00 Not Applicable Not Applicable
Fellow Subsidi
7 |L&T Finance Limited SuFin Limited CZr::'an‘iJe:I ary Professional charges & other costs 10.00 Nil 0.44 . 0.26 Not Applicable Not Applicable
t t @ "
8 |L&T Finance Limited ;3;:::;3;::’::1?;;? nere Subsidiary Companies|Carporate support charges recovered 5.00 Nil 0.63 . 0.02 Not Applicable Not Applicable
L&T Infra Investment Partners . )
i imi idi i i Nil 5 0. - Not Applicabl Not Applicabl
9 |L&T Finance Limited Advisory Private Limited Subsidiary Companies|Corporate support charges paid 5.00 il 0.80 04 ot Applicable pplicable
t % 3
10 |L&T Finance Limited L&T.Infra llnves nr\erlﬂz Partners |, beidi y Companies |Reimbursement of expenses 2,00 Nil 0.06 - 0.06 Not Applicable Not Applicable
Trustee Private Limited
11 |L&T Finance Limited L&T Infra Investment Partners |Subsidiary Companies :Redemptlon Innits = N 1381 ) Not Applicable Not Applicable
Interest income on Units - Nil 17.96 - -
12 L&T Infra Investment Larsen & Toubro Limited Ultimate Holding Brand License fee 0.10 Nil 0.01 - 0.01 Not Applicable Not Applicable
Partners Advisory Pvt Ltd Company Vendor and Payroll Pracessing 0.04 Nil 0,01 0,08 0.14 Not Applicable Not Applicable
13 L&T Infra Investment Larsan & Toubro Limited Ultimate Holding Brand License fee 0.05 Nil D o** o= Not Applicable Not Applicable
Partners Trustee Pvt Ltd Company [Vendor and Payroll Processing 0.05 Nil 0 0% 0** Not Applicable Not Applicable
14 tﬂz;anua] Conshltants Larsen & Toubro Limited g:rl::;:vHoldmg Professional Fees paid 0.50 Nil 0.02 D™ 0.32 Not Applicable Not Applicable
15 tﬂ;’:anual Capsultants Larsen & Toubro Limited g:::‘:::vHOIdmg Brand license fees paid 2.00 Nil 0.71 0.78 149 Not Applicable Not Applicable

** Amount is less than X 50,000/~

Notes:

1 : Remunerations/sitting fees paid by the Company or its subsidiary to its Directors, Key Managerial Personnel and Senior Management Personnel are not material and accordingly disclosure are not made in terms of Regulation 23.
2 : The above outstanding balance of Non-Convertible Debenture includes purchase and sale from the primary/ secondary and is held by related party as on reporting dates.
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