HeroHousing
Finance

October 19, 2026

National Stock Exchange of India Limited
Exchange Plaza, 5t Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E)

Mumbai - 400051

Subject: Intimation under Regulation 54(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations")

Dear Sir/Madam,

Pursuant to Regulation 54(3) of the SEBI Listing Regulations, as amended from time to time, please
find enclosed herewith Security Cover Certificate in the format prescribed under SEBI Master
Circular HO/17/11/12(2)2026-DDHS-POD1/1/22420/2026 dated September 28, 2026 of non-
convertible debt securities for the quarter ended September 30, 2026 duly certified by the Statutory
Auditors of the Company.

Kindly take the above information on record.
Thanking You,

Yours Faithfully
For Hero Housing Finance Limited
Digitally

ANJAL igned by
SINGH ANALI

SINGH
Anjali Singh
Company Secretary & Compliance Officer
M.no: A56345

Encl: A/a

Hero Housing Finance Ltd.

Registered Office: 09, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Phone: 011 49267000, Toll Free Number: 1800 212 8800, Email: customer.care@herohfl.com
Website: www.herohousingfinance.com | CIN: U65192DL2016PLC301481



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

To
The Board of Directors,
Hero Housing Finance Limited

R/o - 9, Community Centre, Basant Lok Vasant Vihar,
South Delhi, New Delhi, Delhi, India, 110057

Independent Auditor's Certificate on Asset Cover as of September 30, 2026, under Regulation 54
read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) for submission to the National Stock
Exchange (NSE) and to Vistra ITCL (India) Limited (the "Debenture Trustee").

1. This certificate is issued in accordance with the terms of our engagement letter dated June 30, 2026.

2. The accompanying statement attached as “Annexure I" contains details of Asset cover for issued by
the company as of September 30, 2026. The Certificate is issued to the Board of Directors of the
Company; as per the requirement of Regulation 54 read with Regulation 56(1)(d) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended the purpose of submission to
National Stock Exchange (NSE) and Vistra ITCL (India) Limited (the Debenture Trustee) in respect of
secured listed non-convertible debt securities issued by Hero Housing Finance Limited vide various
disclosure documents as stated below.

Private Sanctioned Debenture Secured/
S. No | Placement/ ISIN number Amount T
. rustee Unsecured
Public Issue (Rs. In crores)
1 INEB00X07063 100
2 INEB00X07055 25 S d by Pari
3| brivate Placement | INEB0OX07071 50 | Vistra ITCL ngg{f y a;;
4 INEB00X07089 250 | (India) Limited oredt ¥
5 INEB00X07105 100
6 INEB00X07097 150
7 Total 675

Management responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation, and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Circulars, SEBI Regulations, Companies Act, 2013 and other

applicable laws and regulations, as applicable.
5. The Management is also responsible to ensure that Assets Cover Ratio as of September 30, 2026, is in
compliance with SEBI circular no. HO/17/11/12(2)2026-DDHS-POD1/1/22420/2026 dated September
28, 2026, with the minimum asset cover requirement of hundred percent as per the SEBI Regulations
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Auditor’s Responsibility

6.

10.

11.

Our responsibility for this certificate is to verify the particulars contained in the Statement, on the basis
of the reviewed financial results and other relevant records and documents maintained by the Company
and to certify asset cover ratio is minimum hundred percent as per the requirement stated in SEBI
Regulations.

We have reviewed the Financial Results for the quarter and half year ended ended September 30,
2026, prepared by the Company pursuant to the requirements Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified
conclusion dated October 19, 2026. Our review of these financial results for the quarter and half year
ended September 30, 2026, was conducted as per Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India ("ICAI") respectively.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (“SQC”")
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Summary of work performed

(a) Obtained and read the Debenture Term Sheet and the Information Memorandum in respect of the
secured debenture and noted the asset cover percentage required to be maintained by the
Company in respect of such Debenture.

(b) Traced and agreed the principal amount of the debentures outstanding as of September 30, 2026,
to the reviewed financial results of the Company and reviewed books of account maintained by the
Company as of September 30, 2026.

(c) Traced the value of assets indicated in Annexure | of the Statement to the reviewed financial results
of the Company and reviewed books of account maintained by the Company as of September 30,
2026.

(d) Obtained the list of security created in the register of charges maintained by the Company and
Form CHG-9 filed with Ministry of Corporate Affairs. Traced the value of charge created against
assets to the asset cover.

(e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining
any other loan and determined that such assets are not included in the calculation of asset cover
in respect of the Debentures.

() Examined and verified the arithmetical accuracy of the computation of asset cover indicated in
Annexure | of the Statement.

(9) Traced general and financial covenants from debenture term sheet and verified whether those are
complied with.

We have no responsibility to update this certificate for events and circumstances occurring after the
date of this certificate.

Conclusion:

12.

(A) Based on the procedures performed by us, as referred to in paragraph 10 above and according to
the information and explanations received and management representations obtained, nothing has
come to our attention that causes us to believe that the Company has not maintained a hundred percent
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asset cover or asset cover as per the terms of the Debenture Term Sheet and Information
Memorandum.

(B) Nothing has come to our attention that causes us to believe that the Company has not complied
with all covenants as stated in the respective debenture term sheet and debenture trust deed in respect
of the secured listed non-convertible debt securities as of September 30, 2026, which would adversely
affect the borrowing facilities.

Restriction on Use

13. The certificate has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the National
Stock Exchange (NSE) and to Vistra (ITCL) India Limited (the "Debenture Trustee") and is not to be
used or referred to for any other person. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or into whose
hands it may come. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this certificate.

Place: Gurugram For PKF Sridhar & Santhanam LLP
Date: October 19, 2026 Chartered Accountants
Firm Registration Number: 003990S / S200018
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rAmmnge I- Security cover as on 30 September 2026:

Rsin Crs.

Columa A Column B Column C* Column D | Coluymn E ® Column F* ColumnG* [ColumnH™  |Column H Column 1™ Column J Column K |Column L lColunm Column N Column O
L M
Exclusive Charge | Exclusive | Pari- Passu | Pari- Passu Charge| Pari- Passu Assets not Debt not Elimination |(Total C to H) Related to only those items covered by this certificate
Charge Charge Charge offered as  |backed by any | (amount in
Particulars Security assets offered negative)
as security
Description of asset for | Debt for which this |Other Debt for which | Assets shared by | Other assets debt amount Market |Carrying /book value for Market |Carrying value/book value for Total Value
which this certificate relate| certificate being  {Secured this certificate | pari passu debt on which considere d Value for |exclusive charge assets Value for |pari passu charge assets where | (=K+L+M+
issued Debt being issued | holder (includes | there is pari- more than once Assets  (where market value is not Pari  |market value is not N)
debt for which | Passu charge (due to charged or app passu i or
this certificate is | (excluding exclusive plus on charge
issued & other |items covered pari passu Exclusive |(For Eg, Bank Assets™ |(For Eg. Bank Balance, DSRA
debt with pari- | in column F) charge) basis  |Balance,DSRA market value market value is not applicable)
passu charge) is not applicable)
Relating to Column F.
Book Book Yes/ Book

Value Value No Value

ASSETS I R R B N B - S (R o N — = |
|Property, Plant and Equipment ] S| I — o R e I . =
Capital Work-in- Progress | S N S =
|Right of Usc Assets o o S o —
Goodwill S o S S - -
Intangible Assets S SIS P S— ) || ——— N S
Intangible Assets under Development S S S N, e 43.06 | B S —
|Investments i - e -y 31790 e oo b 317890

Exclusive- HL;
Eﬂsﬂ - - | Parri-Passu- HL & NHL ) _¥93ﬂ2¥ L 6,(){)Z.ZTL i L lSﬂ I B 7,089.20 |
|Inventories = ] I _ o - -1 I T S S S — o I o I S —
Trade Receivables B | - 1 - o 374, Eepee— 3.74 | o o o I e T o -
[Cash and Cash E e [ - — e L 103460 S 1 . R ——
Bank Balances other than Cash and Cash
[Equivaleats ) - |l 1539 R L 15.39 ] B B ]
Others - 185.76 185.78 -
Total 930.42 6,002.23 - 881.75 = = 7.814.41 - 930.42 - 6,002.23
|LIABILITIES B - -

Colm D& F : Sccured N o T T | . o o ]
- T m : Secured Non- |
Dett securites 0 which this cerificale |55 vertble Debcntures + Yes 700,23 | . 071 ‘ 700.94
petaing __ |Interest accrued thercon | I N 7*7 I I R - ] N R N I o
o Colm D& F: Secured Bank
Ottier detx sharing panipassucharge | b oo ieriat aterid 737.64 |No 425207 - 436.12 5,425.84
with above debt# "
thereon o - N o | . - o o | il

Other Debt T j | o -~ o N
| Subordinated debt —— not to be filled 79551
| Borrowings —
Bank o
| Debt Securities N

- B ] 74.90
T 737.64 495231 z 855.24 7955 3 6.624.74 5 3 = 5 7
Cover on Book Value 878.78 5.521.42
Cover on Market Value™

Exclusive Security Pari-Passu
Cover 1.26 {Security Cover 121
i Ratio Ratio

#Loans and Borrowings are adjusted for EIR
Loan receivables, indicated under both exclusive and pari-passu charges, include receivables that are currently less than 90 days past due.

" This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued,

ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.

iii This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

v This column shall include o) book value of assets having pari-passu charge b) outstanding book value of deb for which this certificate is issued and c). other debi sharing pari- passu charge along with debt for which certificate is issued.

v This column shall include book value of all other assets having pari passu charge and ing book value of ing deb.

Vi This column shall include all those assets which are not charged and shall include all be including subordis debt and shall include only those assets which are paid-for.

*In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On the assets side, there shall not be elimination as there is no overlap.
*Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge 1o be stated at book value/Carrying Value.

* The market value shall be calculated as per the total value of assets mentioned in Column O.
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