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संदभर्/Ref: BD/NSE/2026-27/Q3/46                               िदनांक/Date: November 05, 2026 
 
To 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
 
 
Sub: Outcome of the Board Meeting - Submission of Unaudited Financial Results 

(Standalone) for the quarter and half year ended September 30, 2026 
 

Ref: Regulation 52 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 [SEBI (LODR) Regulations, 2015] 

 
Dear Madam/Sir, 
 
This is to inform you that the Board of Directors of Export-Import Bank of India (“Exim 

Bank / Bank”) at its meeting held today, i.e. November 05, 2026, have inter-alia 

considered and approved / noted the following: 
 

 Unaudited Financial Results (Standalone) of the Bank for the quarter and half 

year ended September 30, 2026 along with the Limited Review Report thereon, 

as reviewed and recommended by the Audit committee; 

 Appointment of Shri Yashvir Singh, (Additional Secretary, Department of 

Commerce), as Director on the Board of Exim Bank w.e.f. September 14, 2026. 

 Appointment of Shri Swapnil Agrawal, (Director, Government of India, Ministry 

of Finance, Department of Financial Services), as Director on the Board of Exim 

Bank w.e.f. September 10, 2026. 

 Appointment of Shri Deepak Kumar Sharma, as Part-time Non-Official Director 

on the Board of Exim Bank w.e.f. August 12, 2026. 

 Assignment of additional charge of the post of Managing Director, Exim Bank to 

Shri Tarun Sharma, Deputy Managing Director, Exim Bank w.e.f. September 10, 

2026. 

 

 

 

 



 

 
 

 

In this regard, we are enclosing herewith the following documents / disclosures:  
 

i. Independent Auditor's Limited Review Report for the quarter and half year 

ended September 30, 2026; 

ii. Unaudited Financial Results (Standalone) for the quarter and half year ended 

September 30, 2026; 

iii. Statement of Assets and Liabilities (Standalone) for the half year ended 

September 30, 2026; 

iv. Cash Flow Statement (Standalone) for the half year ended September 30, 2026; 

v. Certificate of Financial Ratios for the quarter and half year ended September 

30, 2026 (enclosed as Annexure I), as per Regulation 52(4) of SEBI (LODR) 

Regulations, 2015;  

vi. Security Cover Certificate for unsecured securities as on September 30, 2026 

(enclosed as Annexure II), as per Regulation 54 read with Regulation 56(1)(d) 

of the SEBI (LODR) Regulations, 2015 and SEBI Circular No. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022; 

vii. Statement of Utilization of Issue Proceeds of non-convertible securities (bonds) 

and Statement of material deviation(s)/variation(s) in the use of issue proceeds 

of non-convertible securities as on September 30, 2026, (enclosed as Annexure 

III), as per Regulation 52(7) and 52(7A) of SEBI (LODR) Regulations, 2015;  

viii. Disclosure of Related Party Transactions for the half year ended September 30, 

2026 (enclosed as Annexure IV), as per Regulation 23(9) read with 62K of SEBI 

(LODR) Regulations, 2015. 

 

The meeting of the Board of Directors commenced at 3.00 PM IST and concluded at 

5.35 PM IST. 
 

This is for your kind information and record. 
 
Thanking You. 
 

भवदीय / Yours faithfully, 
 
 
 
(िसद्धी केळु�र/ Siddhi Keluskar)  

अनुपालन अिधकारी / Compliance Officer   

Encls as above       
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Annexure I 
 

STATEMENT OF FINANCIAL RATIOS 

 
Disclosures in compliance with Regulation 52(4) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 for the quarter and half year ended September 30, 2026 

Particulars 

Standalone 

3 months 
ended 

30-09-2026 

3 months 
ended 

30-06-2026 

3 months 
ended 

30-09-2025 

Half Year 
Ended 30-
09-2026 

Half Year 
Ended 30-
09-2025 

Year ended 
31-03-2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Debt Equity Ratio 
6.39 : 1 6.61 : 1 6.50 : 1 6.39 : 1 6.50 : 1 7.00 : 1 

Debt Service Coverage Ratio 
1 NA NA NA NA NA NA 
Interest Service Coverage 
Ratio 1 NA NA NA NA NA NA 
Outstanding redeemable 
preference shares (quantity 
and value) 3 NA NA NA NA NA NA 
Capital Redemption Reserve / 
Debenture Redemption 
Reserve 2 NA NA NA NA NA NA 
Net worth (` in crore) 

`29,344.79 `29,344.79 `25,471.30 `29,344.79 `25,471.30 `29,344.79 
Net profit after tax (` in crore) 

`1,093.02 `1,292.25 `987.62 `2,385.28 `2,376.87 `4,272.64 
Earnings per share 3 

NA NA NA NA NA NA 
Current Ratio 2 

NA NA NA NA NA NA 
Long term debt to working 
capital 2 NA NA NA NA NA NA 
Bad debts to Account 
receivable Ratio 2 NA NA NA NA NA NA 
Current liability Ratio 2 

NA NA NA NA NA NA 
Total debts to total Assets  

0.79 : 1 0.80: 1 0.79 : 1 0.79 : 1 0.79 : 1 0.81: 1 
Debtors turnover 2 

NA NA NA NA NA NA 
Inventory turnover 2 

NA NA NA NA NA NA 
Operating margin (%)4 
(Operating Profit / Average 
Net Total Assets) 2.17% 2.17% 2.56% 2.17% 2.56% 2.11% 
Net profit margin (%)4 
(Profit After Tax / Average 
Total Assets) 1.94% 2.09% 2.21% 1.94% 2.21% 1.88% 
Sector specific equivalent 
ratios, as applicable: 

      
a)    CRAR 

29.62% 28.31% 29.88% 29.62% 29.88% 26.34% 
b)    GNPA 

1.23% 1.25% 1.43% 1.23% 1.43% 0.57% 
c)    NNPA 

0.51% 0.52% 0.01% 0.51% 0.01% 0.01% 

NA - Not Applicable 
 



 

 

1 Export-Import Bank of India is a Public Financial Institution falling under the regulations 

of Reserve Bank of India and hence, the requirements of disclosure of Debt Service 

Coverage Ratio, and Interest Service Coverage Ratio are not applicable to us as per 

Regulation 52(4) of SEBI (LODR) Regulations, 2015. 

 
2 Export-Import Bank of India is a Statutory Corporation established under Export-Import 
Bank of India Act, 1981 and not a Company registered under Companies Act. Hence, 
maintenance of Capital Redemption Reserve / Debenture Redemption Reserve, Current 
Ratio, Long term debt to working capital, Bad debts to Account receivable Ratio, Current 
liability Ratio, Debtors turnover, and Inventory turnover are not applicable to us. 
 
3 Earning per share is not applicable to us as we have not issued equity / preference 

shares. We are a Statutory Corporation having share capital which is wholly contributed 

by Government of India. 

 
4 Operating Margin and Net Profit Margin for 3months period is calculated on cumulative 

basis. 

 

 
 

(रूपेश कुमार शमाा / Rupesh Kumar Sharma)           बख्तावर पटेल / Bakhtavar Patel  

उप महाप्रबंधक / Deputy General Manager            मुख्य वित्तीय अविकारी / Chief Financial Officer 
 

प्राज़िकृत अज़िकार  / Authorised Signatories 
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Annexure III 

 

संदर्भ/Ref: TAG/RES/2026-27/NSE/402                   ददन ंक/Date: November 05, 2026 
 
To, 
 

The Listing Department  

National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra Kurla Complex 

Bandra (E), Mumbai – 400 051 
 
Sub: Statements for the utilisation of the issue proceeds and Statement of deviation(s) 

for the quarter ended September 30, 2026 
 

Ref. Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 [SEBI (LODR) Regulations, 2015] 

 
Dear Madam/Sir, 
 

Pursuant to Regulation 52(7) of SEBI (LODR) Regulations, 2015, we hereby confirm that 

the proceeds of non-convertible securities outstanding as on the quarter ended 

September 30, 2026, are fully utilised towards the purpose mentioned in the respective 

offer documents.  
 

Further, pursuant to Regulation 52(7A) of SEBI (LODR) Regulations, 2015, we hereby 

confirm that there have been no deviation(s) / variation(s) in the use of proceeds of 

issue of non-Convertible debt securities from the objects stated in their offer 

documents.  
 

The Statement of outstanding non-convertible securities and the Statement of 

deviation(s) or variation(s) as on September 30, 2026, as per the SEBI Circular No. 

SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022 is enclosed 

herewith. 
 

You are requested to kindly take the above information on record. 

 
Thanking You. 
 

भवदीय / Yours faithfully, 
 
 

(रूपेश कुमार शमाा / Rupesh Kumar Sharma)        बख्तावर पटेल / Bakhtavar Patel  

उप मह प्रबंधक / Deputy General Manager        मुख्य वित्तीय अविकारी / Chief Financial Officer 
 

प्राधिकृत अधिकारी / Authorised Signatories 



INE514E08ED5 30-Oct-14 3,50,00,00,000.00                   3,50,00,00,000.00                         

INE514E08EE3 03-Nov-14 2,50,00,00,000.00                   2,50,00,00,000.00                         

INE514E08EJ2 21-Jan-15 4,65,00,00,000.00                   4,65,00,00,000.00                         

INE514E08FC4 25-Apr-16 4,00,00,00,000.00                   4,00,00,00,000.00                         

INE514E08FE0 23-Jun-16 2,40,00,00,000.00                   2,40,00,00,000.00                         

INE514E08FF7 11-Jul-16 4,75,00,00,000.00                   4,75,00,00,000.00                         

INE514E08FH3 25-Nov-16 3,50,00,00,000.00                   3,50,00,00,000.00                         

INE514E08FJ9 01-Feb-17 3,50,00,00,000.00                   3,50,00,00,000.00                         

INE514E08FN1 18-May-17 3,25,00,00,000.00                   3,25,00,00,000.00                         

INE514E08FO9 26-May-17 3,25,00,00,000.00                   3,25,00,00,000.00                         

INE514E08FP6 03-Aug-17 6,50,00,00,000.00                   6,50,00,00,000.00                         

INE514E08FQ4 11-Jan-18 3,50,00,00,000.00                   3,50,00,00,000.00                         

INE514E08FR2 17-Jan-18 6,50,00,00,000.00                   6,50,00,00,000.00                         

INE514E08FS0 14-Mar-18 8,20,00,00,000.00                   8,20,00,00,000.00                         

INE514E08GB4 12-Feb-24 20,00,00,00,000.00                 20,00,00,00,000.00                       

INE514E08GC2 11-Mar-24 20,00,00,00,000.00                 20,00,00,00,000.00                       

INE514E08GD0 13-Dec-24 25,00,00,00,000.00                 25,00,00,00,000.00                       



INE514E08GE8 27-Jan-25 25,00,00,00,000.00                 25,00,00,00,000.00                       

INE514E08GF5 27-Mar-25 23,50,00,00,000.00                 23,50,00,00,000.00                       

INE514E08GG3 18-Mar-26 40,00,00,00,000.00                 40,00,00,00,000.00                       



 
 

 

केन्द्र एक भवन, 21वीं मंिज़ल, �वश्व व्यापर केन्द्र संकुल, कफ़ परेड, मुंबई 400005 
Centre One Building, Floor 21, World Trade Centre Complex, Cuffe Parade, Mumbai 400 005. 
फ़ोन / Phone: +91-2222172725, 2720 फैक्स / Fax: +91-22-22182497 

वेबसाइट / Website: www.eximbankindia.in,  www.eximmitra.in     ईमेल / Email: tag@eximbankindia.in 

Statement of deviation(s) / variation(s) for the quarter ended September 30, 2026 
 
 

Name of listed entity Export-Import Bank of India 
Mode of Fund Raising Private Placement (NSE-EBP) 
Type of instrument Rated, Listed, Unsecured, 

Redeemable, Taxable, Non-
Convertible Securities (bonds) 
in the nature of Debentures 

Date of Raising Funds NA 
Amount Raised Nil 
Report filed for quarter ended September 30, 2026 
Is there a Deviation / Variation in use of funds raised? NA 
Whether any approval is required to vary the objects 
of the issue stated in the prospectus/ offer document? 

NA 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the Deviation / Variation NA 
Comments of the audit committee after review  NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ 
variation, in the following table:  

 
NA: Not Applicable 
 
Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised. 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 

(रूपेश कुमार शमार् / Rupesh Kumar Sharma)        बख्तावर पटेल / Bakhtavar Patel  

उप महाप्रबंधक / Deputy General Manager        मु� िव�ीय अिधकारी / Chief Financial Officer 
 

प्रािधकृत अिधकारी / Authorised Signatories 
 
 
 

 

Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation / 
Variation 
for the quarter 
according to 
applicable 
object (in Rs. 
Crore and in %) 

Remarks, 
if any 

NA 
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Annexure IV 
 

संदभर्/Ref: TAG/RES/2026-27/NSE/403                         िदनांक/Date: November 05, 2026 
 
To 
The Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
 
Sub: Disclosure of Related Party Transactions for the half year ended September 30, 2026  
 
Dear Madam/Sir, 

 

Pursuant to Regulation 23(9) read with 62K of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 [SEBI (LODR) Regulations, 2015], enclosed is the disclosure of 

Related Party Transactions for the half year ended September 30, 2026.  

 

Further, in accordance with the provisions of Regulation 23 of the SEBI (LODR) Regulations, 

2015, the Bank has in place the policy pertaining to Materiality of Related Party Transactions 

and on dealing with the Related Party Transactions (RPT Policy). Basis the extant RPT Policy, the 

Related Parties of the Bank are mentioned herein below:       
     

(i) Joint Ventures 

 GPCL Consulting Services Limited (GPCL) 

 Kukuza Project Development Company (KUKUZA) 

 

(ii)       Key Managerial Personnel 

 Ms. Harsha Bangari (Managing Director) [upto September 7, 2026] 

 *Shri. Tarun Sharma (Deputy Managing Director)  

 Ms. Deepali Agrawal (Deputy Managing Director) 

 Shri. Mukul Sarkar, Chief Risk Officer 

 Ms. Rima Marphatia, Head of Internal Audit 

 Ms. Manjiri Bhalerao, Chief Compliance Officer 

 Ms. Bakhtawar Patel, Chief Financial Officer  

 Shri Deepak Bhatia, Chief Technology Officer  

 Ms. Siddhi Keluskar, Compliance Officer  

*Note: GOI vide its letter no. F. No. 9/7/2020-IF-I dated September 10, 2026 has conveyed that the Competent Authority has approved the assignment of 

additional charge of the post of Managing Director (MD), Export-Import Bank of India (Exim Bank) to Shri Tarun Sharma, Deputy Managing Director (DMD), Exim 

Bank in addition to his own duties as DMD, Exim Bank for a period of three (03) months from the date of order, or until a regular incumbent is appointed or until 

further orders, whichever is earlier. 

 

 

 



 
 

(iii)      Wholly Owned Subsidiary 

 India Exim Finserve IFSC Private Limited 

 

You are requested to kindly take the above information on record. 
 
 
Thanking You. 
 
 
भवदीय / Yours faithfully, 
 
 
 
 

(रूपेश कुमार शमार् / Rupesh Kumar Sharma)           ब�ावर पटेल / Bakhtavar Patel  

उप महाप्रबंधक / Deputy General Manager            मु� िव�ीय अिधकारी / Chief Financial Officer 
 

प्रािधकृत अिधकारी / Authorised Signatories 
 
           
 
Encls as above 



Name PAN Name 
PAN

Relationship of 
the counter party 

with the listed 
entity or its 
subsidiary

Opening 
Balance

Closing 
Balance

Nature of 
indebtedness Cost Tenure

Nature (loans/ 
advance/ inter-

corporate 
deposit/ 

investment)

Interest 
rate (%) Tenure Secured/ 

Unsecured

Purpose for 
which the funds 
will be utilised 
by the ultimate 

recipient of 
funds (end-

usage)

1 Export-Import Bank of 
India

(Ref - 
Note 2)

GPCL Consulting 
Services Ltd. (GPCL)

(Ref - 
Note 2) Joint Venture

Consultancy, Advisory Services 
for Review/Vetting, Preparation of 
Pre-qualification/Tender 
Documents/ Empanelment 
Documents and related services, to 
different verticals of the Bank, and 
facilitating training programmes.

               400.00              66.67  -  -  -  -  -  -  -  -  -  - 

2 Export-Import Bank of 
India

(Ref - 
Note 2)

GPCL Consulting 
Services Ltd. (GPCL)

(Ref - 
Note 2) Joint Venture

Receipt of Director’s fees, 
dividend, rent, reimbursement of 
expenses, reimbursement of 
salaries, Guarantee commission, 
etc.

                 80.00              44.88  -  -  -  -  -  -  -  -  -  - 

Consolidated Related Party Disclosure for the half year ended September 30, 2026 
[Reg. 23 (9) read with 62K of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Additional disclosure of related party transactions - applicable only in case the related party transaction relates 
to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These 
details need to be disclosed only once, during the reporting period when such transaction was undertaken. 

Details of the Party (listed 
entity / subsidiary) entering in 

to the transaction 
Details of the counterparty

S. 
No.

Type of related party 
transaction 

Value of the 
related party 
transacton as 
approved by 

the audit 
committee 
(in Lakhs)

(Ref - Note 1)

Note:
1. The value of the related party transactions denotes the amount approved by the Audit Committee for the FY 2026-27.
2. PAN will not be displayed on the website of the Stock Exchange(s). 
3. All the related party transactions of the Bank are reported to the Audit Committee on quarterly basis.

Value of 
transaction 

during 
reporting 

period 
(in Lakhs)

In case monies are 
due to either party 
as a resulted of the 

transaction

In case any financial indebtedness is 
incurrd to make or give loans , inter-

corporate deposists, advances or 
investments

Details of the loans, inter-corporate deposits, advances or 
investments


	Outcome BM - Sept 2026
	BINDER for sign
	LR HYE SEPTEMBER 2026_GF
	NSE Standalone Financials September 2026
	Annexure I - Certificate of Financial Ratios Sept 2026
	Annexure II - Security Cover Certificate
	Ann III Covering - Utilisation & Deviation - 52(7) and 52(7A)
	Ann III (a) Statement of Utilisation
	Ann III (b) Statement of Deviation
	Ann IV - RPT Covering
	Ann IV - RPT H2 FY2025-26
	RPT



		2026-11-05T17:42:04+0530
	RUPESH KUMAR SHARMA


		2026-11-05T17:42:28+0530
	BAKHTAVAR FAREDOON PATEL


		2026-11-05T17:42:58+0530
	BAKHTAVAR FAREDOON PATEL


		2026-11-05T17:43:20+0530
	RUPESH KUMAR SHARMA


		2026-11-05T17:43:45+0530
	RUPESH KUMAR SHARMA


		2026-11-05T17:44:02+0530
	BAKHTAVAR FAREDOON PATEL


		2026-11-05T17:44:27+0530
	BAKHTAVAR FAREDOON PATEL


		2026-11-05T17:44:48+0530
	RUPESH KUMAR SHARMA


		2026-11-05T17:45:12+0530
	RUPESH KUMAR SHARMA


		2026-11-05T17:45:31+0530
	BAKHTAVAR FAREDOON PATEL


		2026-11-05T17:45:53+0530
	BAKHTAVAR FAREDOON PATEL


		2026-11-05T17:46:19+0530
	RUPESH KUMAR SHARMA


		2026-11-05T17:48:28+0530
	SIDDHI SHASHANK KELUSKAR




