o ddist

pciytet ferficds

(e AYBIY 1 TEH)

NTPC e
NTPC Limited
(A Govt. of India Enterprise)
@+41g Hrafey/ Corporate Centre
Ref. No.: FA/ISD/Compliance/26-27/Q1 Dated: 24/07/2026
Listing Department Department of Corporate Services,
National Stock Exchange of India Limited BSE Limited, Rotunda Building,
‘Exchange Plaza’, C-1, Block G, Bandra Kurla | P J Towers, Dalal Street, Fort,
Complex, Bandra (E), Mumbai - 400 051. Mumbai - 400 001.
Serip Code - NTPC Scrip Code — 532555

ISIN: INE733E01010

Sub: | 1. Outcome of Board Meeting
* Submission of Unaudited Financial Results for the quarter ended 30 June 2026.

2. Disclosure under Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and
Disclosure Requirements (LODR) Regulations, 2015, for the quarter ended 30
June 2026.

3. Disclosure under Regulation 54 read with Regulation 56(1)(d) of SEBI (LODR)
Regulations, 2015, as on 30 June 2026.

Dear Sir/Madam,

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter ended
30 June 2026, in the prescribed format as required under Regulation 33(3) of the SEBI (LODR)
Regulations, 2015. This submission shall also be treated as the Integrated Filing (Financial) for the
aforesaid period, in accordance with SEBI Master Circular dated 30 January 2026.

Pursuant to Regulation 33(2)(b) of the SEBI (LODR) Regulations, 2015, the financial results have been
duly signed by Director (Finance), a whole-time director of NTPC Limited. Additionally, in compliance
with Regulation 33(2)(c), we are enclosing a copy of the "Limited Review Report” by the Statutory
Auditors on the unaudited financial results (Standalone and Consolidated) for the quarter ended 30 June
2026. The financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 24 July 2026.

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also
covered in the Unaudited Financial Results (Standalone & Consolidated) submitted herewith. Pursuant
to Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015, please find enclosed the Statement
indicating no Deviation or Variation in the use of proceeds of issue of listed, non-convertible, unsecured
debentures for the quarter ended 30 June 2026.
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Statutory Auditor’s certificate certifying the book values of the assets provided as security in respect
of listed secured debt securities of the Company as on 30 June 2026 and compliance with respect to
financial covenants of the listed debt securities for quarter ended 30 June 2026, and trustee wise
Security Cover Certificate as on 30 June 2026 in the format, as specified vide SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 and SEBI Circular No.
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024 in terms of Regulation 54 read with
regulation 56 (1) (d) of the SEBI (LODR) Regulations, 2015 are also submitted herewith.

The Board Meeting commenced at &. 25 | faprand concluded at #= O% ‘? wm.

The submitted information shall also be hosted on the NTPC’s website.

Thanking you.
Yours faithfully,
1 Digitally signed
4] R I t u by Ritu Arora
Date: 2026.07.24
A Fora 193213+0530
(Ritu Arora)

Company Secretary & Compliance officer
Encl.: As Above
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A. FINANCIAL RESULTS
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED
30 JUNE 2026

% crore
Sl. No. |Particulars Quarter ended | Quarter ended | Quarter ended Year ended
30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) (Audited) (Unaudited) (Audited)
1 2 3 4 5 [
1 Income
(a) Revenue from operations 43831.86 43109.28 42571.61 165487 .84
(b) Other income 680.55 920.41 761.20 4236.76
Total income (a+h) 44512.41 44029.69 43332.81 169724.60
2 Expenses
(a) Fuel cost 24081.67 20907.52 23926.12 88605.04
(b} Electricity purchased for trading 1054 .65 1014.31 97593 3800.85
(c) Employee benefits expense 1359.06 1712.63 1349.95 584312
(d) Finance costs 2359.15 2666.95 2838.23 10442.1BL
(e) Depreciation, amortisation and impairment expense 4071.47 4051.39 3869.05 16030.85
() Other expenses 4707.61 6972.16 6036.79 2244563
Total expenses (a+b+c+d-+e+f) 37633.61 37324.96 38996.07 147167.67
3 Profit before tax and regulatory deferral account balances 6878.80 6704.73 4336.74 22556.93
1-2
B ‘[rax]expense:
(a) Current tax 1350.13 1194.00 822.04 4057.82
(b} Deferred tax (Refer Note 4) 447.93 (9931.27) 658.52 (7561.43)
Total tax expense (a+b) 1798.06 (8737.27) 1480.56 (3503.61)
5 Profit before regulatory deferral account balances (3-4) 5080.74 15442.00 2856.18 26060.54]
6 Net movement in regulatory deferral account balances (net of 261.62 (6694.73) 1918.50 (2898.32)
tax) (Refer Note 5)
7 Profit for the period (5+6) 5342.36 8747.27 4774.68 23162.22
8 Other comprehensive income
(i) Items that will not be reclassified to profit or loss
(a) Net actuarial gains/(losses) on defined benefit plans (58.40) 513 (63.27) (184.73)
(b) Net gains/(losses) on fair value of equity instruments 28.12 (4.28) 20.64 (6.54)
(i) Income tax on items that will not be reclassified to profit or
loss
(a) Net actuarial gains/(losses) on defined benefit plans 0.71 (0.89) 11.05 32.28
Other comprehensive income for the period (net of tax) (29.57) (0.04) (31.58) (158.99)
: ] Total comprehensive income for the period (7+8) 5312.79 8747.23 4743.10 23003.23
10 |Earnings per equity share (of ¥ 10/- each) - (not annualised) 5.51 9.02 4.82 23.80
(including net movement in regulatory deferral account
balances): Basic and Diluted (in ¥)
11 Earnings per equity share (of ¥ 10/- each) - (not annualised) 524 15.93 2.95 26.88|
(excluding net movement in regulatory deferral account
balances): Basic and Diluted (in )
12 Paid-up equity share capital 9696.67 9696.67 9696.67 9696.67
(Face value of share ¥ 10/- each)
13 |Paid-up debt capital® 190408 42 190109 58 182438.10 190108.58
14  |Other equity excluding revaluation reserve 170481.37 165168.58 156781.72 165158.581
15 |Networth* 179972.86 17468819 164982 42 174688.19
16 Debenture redemption reserve 1353.26 1587.81 1824.47 1587.81




STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED

30 JUNE 2026

Z crore
SI. No. |Particulars Quarter ended | Quarter ended | Quarter ended Year ended
30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) {Audited) (Unaudited) {Audited)
1 2 3 4 5 8
17  |Capital redemption reserve 197.89 197.89 197.89 197.89]
18  |Debt equity ratio (Paid-up debt capital / Shareholder's Equity) 1.06 1.08 1.10 1.09
19 |Debt service coverage ratio [(Profit for the period+Finance costs+ 1.28 1.22 2.90 1.68]
Depreciation and amortisation) / (Finance costs + lease
payments+Scheduled principal repayments of non current
borrowings)]
20 |Interest service coverage ratio [(Profit for the period + Finance 4.99 5.80 4.05 4.75
costs+ Depreciation and amortisation)/ Finance costs)]
21 |Current ratio (Current assets / Current liabilities) 1.04 0.94 0.99 0.94
22 |Long term debt to working capital ratio (Non current borrowings 7.40 9.50 7.09 8.50
including current maturity of non current borrowings / [working
capital+current maturities of non current borrowings])
23 |Bad debts to account receivable ratio (Bad debts / Average - - - -
Trade receivables)
24  |Current liability ratio (Current liabilities / (Non current liabilities + 0.36 0.37 0.32 0.37
Current liabilities)
25 |Total debts to total assets ratio (Paid up debt capital / Total 0.46 0.46 0.44 0.46
assets)
26 |Debtors turnover ratio (Revenue from operations / Average trade 5.38 6.14 6.17 5.56
receivables) - Annualised
27 |Inventory turnover ratio (Revenue from operations / Average 10.81 10.62 9.46 9.48
inventory) - Annualised
28 |Operating margin (%) (Earnings before interest and tax / 21.20 2412 20,22 21.85
Revenue from operations)
29  |Net profit margin (%) (Profit for the period / Revenue from 12.19 20.29 11.22 14.00
operations)
* Comprises non current borrowings and current borrowings
* Excluding Fly ash utilization reserve and items of Other comprehensive income
See accompanying notes to the unaudited standalone financial results.




odidid
NTPC

STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30 JUNE 2026

Sl. Particulars Quarter ended | Quarter ended | Quarter ended | Year ended
No. 30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) (Audited) (Unaudited) (Audited)
2 3 4 5 6
Segment revenue
- Generation 42912.01 42319.26 41777.89 162530.49
- Others 1855.39 2414.52 3541.12 12296.51
- Unallocated 479.84 601.29 504 .87 3030.77
- Less: Inter segment elimination 734.83 1305.38 2491.07 8133.17
Total 44512.41 44029.69 43332.81 169724.60
Segment results
Profit before interest and tax (including regulatory deferral
account balances)
- Generation 8098.10 9680.10 8518.71 32900.43
- Others 756.63 534.90 292.58 1414.74
Total 8854.73 10215.00 8811.29 3431517
Less:
(i) Finance costs 2359.15 2666.95 2838.23 10442.18
(ii) Other unallocated expenditure net of unallocable income (328.73) (379.14) (115.78) (2430.00)
Profit before tax 6824.31 7927.19 6088.84 26302.99
Less: Total tax expense 1798.06 (8737.27) 1480.56 (3503.61)
Less: Tax on net movements in regulatory deferral account 60.89 (1417.43) 406.16 (613.61)
balances
Add: Regulatory deferral account balance-Deferred tax 377.00 (9334.62) 572.56 (7257.99)
Profit for the period / year 5342.36 8747.27 4774.68 23162.22
Segment assets
- Generation 346171.07 340914.38 354472.69 340914.38
- Others 1027.89 9018.46 15693.55 9018.46
- Unallocated 70994.09 64143.51 41096.18 64143.51
Total 418193.05 414076.35 411262.42 414076.35
4 |Segment liabilities
- Generation 33714.01 33630.28 36621.10 33630.28
- Others 1313.25 3541.65 4896.67 3541.65
- Unallocated 202987.75 202039.17 203266.26 202039.17
Total 238015.01 239211.10 244784.03 239211.10

The operations of the Company are mainly carried out within the country and therefore, there is no reportable geographical segment.
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naudited Standalone Financial Results:

The above standalone financial results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on
24 July 2026 and approved by the Board of Directors on the same date.

The Joint Statutory Auditors of the Company have carried out the limited review of these standalone financial results as required under
Regulation 33 and 52 of the Securites and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended.

3 a) (i) CERC notified The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2024 vide Notification

dated 15 March 2024 (Regulations, 2024) for determination of tariff for the tariff period 2024-2029. Pending issue of provisional/final
tariff orders with effect from 1 April 2024, capacity charges are billed to beneficiaries in accordance with the tariff approved and
applicable as on 31 March 2024, as provided in Regulations, 2024.In case of projects declared commercial w.e.f. 1 April 2024 and
projects where tariff applicable as on 31 March 2024 is pending from CERC, billing is done based on capacity charges as filed with
CERC in the tariff petitions. Accordingly, capacity charges provisionally billed for the quarter ended 30 June 2026 is ¥ 15,012.68 crore
(30 June 2025 ¥ 13,971.33 crore). Energy and other charges are billed as per the norms specified in the CERC Regulations 2024,
Accordingly, energy charges billed for the quarter ended 30 June 2026 is ¥ 23,675.73 crore (30 June 2025 ¥ 23,605.30 crore).

(i) Capacity charges for the quarter ended 30 June 2026 have been provisionally recognized considering the provisions of CERC Tariff
Regulations amounting to ¥ 16,572.36 crore (30 June 2025 % 15,785,73 crore). Energy and Other charges for the quarter ended 30
June 2026 have been recognized at % 23,211.42 crore (30 June 2025 ¥ 24,404.37 crore) as per the norms specified in the Regulations
2024.

b) Capacity charges for the quarter ended 30 June 2026 include ¥ 191.79 crore (30 June 2025 ¥ 928.40 crore) pertaining to earlier years

on account of impact of CERC orders, and other adjustments. This include Nil for the quarter ending 30 June 2026 (30 June 2025 ¥
1,027.80 crore) being the estimated revenue pertaining to earlier years, to be billed on receipt of true up orders from CERC. Energy
and other charges for the quarter ended include 30 June 2026 ¥ 1,445.60 crore (30 June 2025 2 (-) 109.09 crore) pertaining to earlier
years on account of revision of energy charges due to grade slippages and other adjustments.

c) Sales for the quarter ended 30 June 2026 include ¥ 35.93 crore (30 June 2025  26.02 crore) on account of deferred tax materialized

which is recoverable from beneficiaries as per Regulations, 2024.

d) Revenue from operations for the quarter ended 30 June 2026 include ¥ 1,088.81 crore (30 June 2025 ¥ 1016.00 crore) on account of

sale of energy through trading (gross).

e) Revenue from operations for the quarter ended 30 June 2026 include ¥239.48 crore (30 June 2025 ¥ 125.31 crore) on account of

sale of energy of solar stations.

The Company had been recognising MAT credit entitiement available to the Company as the same is likely to give future economic
benefits in the form of availability of set off against future income tax liability. During the quarter and year ended 31 March 2026,
deferred tax balances were remeasured in view of the Company's expected transition to the new tax regime in the near future
considering changes enacted through Finance Act 2026. Consequently, deferred tax liability (DTL) for the previous year was
remeasured @25.168% from 34.944%, which had resulted in DTL net of MAT credit for the year amounting to (-) ¥ 7,561.43 crore.
Further, due to the said negative DTL, regulatory deferral account debit balances for deferred tax for the previous year was (-)¥
7,257.99 crore.

Net movement in regulatory deferral account balances (net of tax) consists of exchange differences arising from settlement/transiation
of monetary item denominated in foreign currency to the extent recoverable from or payable to the beneficiaries in subsequent periods,
deferred tax liability reversible in future periods when they become current tax and similar items which will be materialised in future
considering the CERC Tariff Regulations and the requirements of Ind AS 114- 'Regulatory deferral accounts’. The details of the same
are as under:

Sl.no |Particulars Quarter ended Quarter ended Quarter ended Year ended 31.03.2026
30.06.2026 * 31.03.2026 30.06.2025 (Unaudited) {Audited)
(Unaudited) (Audited)

1 Exchange differences (54.49) 1,349.00 1,625.56 3746.06

2 Deferred tax 377.00 (9,334.62) 572.56 (7,257.99)

3 Others - (126.54) 126.54 -

4 Tax on the above (60.89) 1,417.43 (406.16) 613.61

Total 261.62 (6,694.73) ) 1,918.50 (2,898.32)

L




6 In respect of one of the hydro power projects of the Company, the construction of which has been discontinued on the advice of the
Ministry of Power (MOP), Government of India (GOI) in the year 2010, an amount of  374.99 crore (31 March 2026: ¥ 372.81 crore) is
outstanding as recoverable from GOl as on 30 June 2026 towards expenditure incurred in respect of this project. The aforesaid amount
recoverable includes an amount of ¥ 259.40 crore (31 March 2026: Z 257.31 crore) in respect of arbitration awards challenged by the
Company before the Hon'ble High Court of Delhi for which corresponding liability exists under ‘Current Liabilities- Provisions'. In the
event the Hon'ble High Court grants relief to the Company, the amount would be adjusted against the amount recoverable from GOL.
Management expects that the total cost incurred, anticipated expenditure on the safety and stabilisation measures, other recurring site
expenses and interest costs as well as claims of contractors/vendors for various packages for this project will be compensated in full by
the GOI.

7 The Company had incorporated a wholly owned subsidiary, in the name of 'NTPC Mining Limited' (NML) on 29 August 2019, for taking
up coal mining business. The Board of Directors of the Company had approved the hiving-off its coal mining business of the Company
to NML at book value, through a business transfer agreement (BTA) dated 17 August 2023 on a going concern basis through slump
sale pursuant to the BTA, which was subsequently amended on 17 September 2025. During the previous year, five out of six Coal
Mine businesses have been transferred to NML in line with the amended BTA for a purchase consideration of  6,020.62 crore. The
remaining one Coal Mine business has been transferred effective 1 April 2026 upon completion of conditions precedent stipulated in the
BTA, for a purchase consideration of ¥6,339.18 crore. The total purchase consideration has been settied by payment / allotment of
equity for an amount of ¥ 3,230.51 crore and the total equity as at 30 June 2026 stands at ¥ 3,427.61 crore (31 March 2026:¥2,008.60
crore). Balance amount of consideration amounting to ¥8,651.86 crore shall be payable by NML by 30 September 2026 or within a date
mutually agreed between the parties along with interest calculated until the day on which the entire outstanding liability is extinguished.

8 The Company has maintained security cover of 100% or higher as per the terms of offer document/information Memorandum and/or
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-
convertible debt securities. Further, charge has been created on specified assets of the Company through English/Equitable mortgage
as per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The
Company is also in compliance with all the covenants, in respect of all listed non-convertible debt securities issued by the Company.

9 The comparative figures for the quarter ended 31 March 2026 are the balancing figures between audited figures in respect of financial
year ended 31 March 2026 and the published year to date reviewed figures upto the 31 December 2025.

10 Previous periods figures have been reclassified wherever considered necessary.

For and on behalf of Board of Directors of

Director (Finance)
DIN: 01220828
Place: New Delhi
Date : 24 July 2026
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Chartered Accountants Chartered Accountants Chartered Accountants
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21A, Ansari Road, Daryaganj, Laxmi Nagar, 33A J L Nehru Road,
New Delhi — 110002 New Delhi — 110092 Kolkata - 700071

JK S S & Associates Agasti & Associates S.N. Kapur & Associates
Chartered Accountants Chartered Accountants Chartered Accountants

91 Siddhartha Enclave, 97, Bhoi Nagar, M-35, Gole Market,

Near Ashram Chowk, PO-Bhoi Nagar, Unit-9, Mahanagar,

New Delhi - 110014 Bhubaneswar - 751022 Lucknow-226006

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2026

To

The Board of Directors,
NTPC Limited,

New Delhi.

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NTPC
Limited (“the Company”) for the quarter ended 30™ June 2026 (“the Statement”) being submitted by
the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations™) as amended.

8]

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.




4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement read with notes thereon, prepared in accordance with applicable
Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of the Regulations, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For Vinod Kumar & Associates

{

\
Mukesh DadhRg
Partner

M. No. 511741
UDIN: 26511741 PNACQP7997

For J.K.S.S. & Associates
Chartered Accountants
FRN-006836C :

Himansu Sekhar
Partner

M. No. 530671
UDIN: 26530671FCITVO3148

Place: New Delhi
Dated: 24™ July 2026

M. No. 304920

For Goyal Parul & Co
Chartered Accou

Partner
M. No. 435163
UDIN: 26435163BGEWUDS5300

For Agasti & Associates
Chartered Accountants
FRN-313043E

UDIN: 26304920DRFOY16039

For M. C. Bhandari & Co.
Chartergd Accountants

UDIN: 26052296 VILIMW7720

For S.N. Kapur & Associates

Partner
M. No. 400460
UDIN: 264004600QZTXZ1591
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED
30 JUNE 2026

Sl Particulars Quarter ended | Quarter ended | Quarter ended | Year ended
No. 30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) (Audited) (Unaudited) (Audited)
1 2 3 4 5 6
1 |Income
(a) Revenue from operations 50740.96 49686.31 47064.35 187378.73
(b) Other income 400.55 724.27 756.76 2419.83
Total income (a+b) 51141.51 50410.58 47821.11 189798.56
2 |Expenses
(a) Fuel cost 2539477 21678.64 24973.04 92489.84
(b) Electricity purchased for trading 1710.22 1427.59 1372.93 575263
(c) Employee benefits expense 1713.10 2064.80 1584 35 5986.28|
(d) Finance costs 3386.04 3736.82 3467.52 13800.89
(e) Depreciation, amortisation and impairment expense 5233.70 5133.79 4587.00 19629.33
() Other expenses 5692.28 9196.26 6555.10 26870.13
Total expenses (a+b+c+d+e+f) 43130.11 43237.90 42539.94 165529.10
3 |Profit before tax, Regulatory deferral account balances 8011.40 717268 5281.17 24269.46
and Share of profit of joint ventures accounted for
using equity method (1-2)
4 |Share of profits/(loss) of joint ventures accounted for using 628.23 1183.70 476.57 2864.10
equity method
5 |Profit before tax and regulatory deferral account 8639.63 8366.38 5757.74 27133.56|
balances (3+4)
6 |Tax expense
(a) Current tax 1467.74 1249.25 902.68 4533.79
(b) Deferred tax (Refer Note 5) 795.51 (10311.36) 753.92 (7410.21)
Total tax expense (a+b) 2263.25 (9062.11) 1656.60 (2876.42)
7 |Profit before regulatory deferral account balances (5-6) 6376.38 17428.49 4101.14 30009.98|
8 |Net movement in regulatory deferral account balances (net 520.06 (6813.54) 2007.32 (2464.22)
of tax) (Refer Note &)
9 |Profit for the period (7+8) 6896.44 10614.95 6108.46 2?545.T6i
10 |Other comprehensive income
(i) Items that will not be reclassified to profit or loss
(a) Net actuarial gains/(losses) on defined benefit (63.62) 35.13 (69.84) (174.40)
plans
(b) Net gains/(losses) on fair value of equity 28.12 (2.54) 20.64 (4.80)
instruments
(c) Share of other comprehensive income of joint (13.74) (2.73) 1.07 -
ventures accounted for under the equity method
(i) Income tax on items that will not be reclassified to profit
or loss
(a) Net actuarial gains/(losses) on defined benefit 1.61 (6.14) 12.20 30.47
plans
(b) Share of other comprehensive income of joint - (0.07) - (0.07)
ventures accounted for using the equity method
(iii) Items that will be reclassified to profit or loss
(a) Exchange differences on franslation of foreign (14.986) 96,98 (16.28) 188.36
operations
(b) Net movement in cost and effective portion of cash (0.26) (2.22) - 2.24
flow hedges
(iv) Income tax on items that will be reclassified to profit or 0.03 (0.24) - (0.24)
loss
Other comprehensive income for the period (net of tax) (62.82) 118.17 (52.21) 41.56
[0+ (i) +(iRiy+(iv)]
11 |Total comprehensive income for the period (9+10) 6833.62 10733.12 6056.25 27587.32
12 |Profit attributable to owners of the parent company 6721.05 10486.47 6010.60 2705252
13 |Profit attributable to non-controlling interest 175.39 128.48 97.86 493.24
14 |Other comprehensive income attributable to owners of the (62.12) 119.61 (52.27) 42.33
parent company
15 |Other comprehensive income attributable to non controlling (0.70) (1.44) 0.06 (0.77)
interest




Sl Particulars Quarter ended | Quarter ended | Quarter ended | Year ended
No. 30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) (Audited) (Unaudited) (Audited)

1 2 3 4 L B

16 |Earnings per equity share (of 210/- each) - (not annualised) 6.93 10.81 6.20 27.90
(including net movement in regulatory deferral account
balances): Basic and Diluted (in )

17 |Earnings per equity share (of ¥ 10/- each) - (not 6.39 17.84 413 30.44
annualised) (excluding net movement in regulatory deferral
account balances): Basic and Diluted (in )

18 |Paid-up equity share capital 9696.67 9696.67 9696.67 9696.67
(Face value of share Z 10/- each)

19 |Paid-up debt capital® 272081.67 267258.20 248359.48 267258.20

20 |Other equity excluding revaluation reserve 200147.99 193479.00 180446.79 193478.00

21 |Net worth* 209681.57 203023.74 188844.22 203023.74

22 |Debenture redemption reserve 273021 2705.61 286245 2705.61

23 |Capital redemption reserve 197.89 197.89 187.89 197.89

24 |Debt equity ratio (Paid-up debt capital / Shareholder's 1.30 1.32 1.31 1.32
Equity)

25 |Debt service coverage ratio [(Profit for the period+Finance 1.43 0.74 2.68 1.23
costs+ Depreciation and amortisation) / (Finance costs +
lease payments+Scheduled principal repayments of non
current borrowings)]

26 |Interest service coverage ratio [(Profit for the period + 4.58 521 4.08 4.42
Finance costs+ Depreciation and amortisation )/ Finance
costs)]

27 |Current ratio (Current assets / Current liabilities) 0.87 0.82 0.95 0.82

28 |Long term debt to working capital ratio ( non current 31.85 3948 10.61 39.48|)
borrowings including current maturity of non current
borrowings / [working capital+current maturities of non
current borrowings])

29 |Bad debts to account receivable ratio (Bad debts / Average - - - -
Trade receivables)

30 |Current liability ratio (Current liabilities / (Non current 0.33 0.33 0.30 0_33r
liabilities + Current liabilities)

31 |Total debts to total assets ratio (Paid up debt capital / Total 0.48 0.48 047 0.48
assels)

32 |Debtors turnover ratio (Revenue from operations / Average 5.08 5.91 560 5.20
trade receivables) - Annualised

33 |Inventory turnover ratio (Revenue from operations / 11.39 11.25 89.97 10.02
Average inventory) - Annualised

34 |Operating margin (%) (Earnings before interest and tax / 23.81 26.39 22.80 23.61
Revenue from operations)

35 [Net profit margin (%) (Profit for the period / Revenue from 13.59 21.36 12.08 14.70
operations)

I-’_Compn'ses non current borrowings and current borrowings
* Excluding Fly ash utilization reserve and items of Other comprehensive income
See accompanying notes to the unaudited consolidated financial results




CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30 JUNE 2026

% crore
Sl. Particulars Quarter ended | Quarter ended | Quarter ended | Year ended
No. 30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) (Audited) (Unaudited) (Audited)
2 3 4 5 6
Segment revenue
- Generation 49143.35 48548.49 45902.14 182610.35
- Others 6618.64 4704.92 4893.54 19415.99
- Unallocated 100.19 169.65 384.27 656.50
- Less: Inter segment elimination 4720.67 3012.48 3358.84 12884.28
Total 51141.51 50410.58 47821.11 189798.56
Segment results
Profit before interest and tax (including regulatory deferral
account balances)
- Generation 10505.49 11571.32 10000.92 40437.27
- Others 899.56 551.27 572.62 1234.21
Total 11405.05 12122.59 10573.54 41671.48
Add:
(i) Share of net profits/(loss) of joint ventures accounted for
using equity method 628.23 1193.70 476.57 2864.10
Less:
(i) Finance costs 3386.04 3736.82 3467.52 13800.89
(i) Other unallocated expenditure net of unallocable income 50.92 (140.59) 482 (562.68)
Profit before tax 8596.32 9720.06 7577.77 31297.37
Less: Total tax expense 2263.25 (9062.11) 1656.60 (2876.42)
Less: Tax on net movements in regulatory deferral account 83.42 (1443.52) 416.72 (540.97)
balances
Add: Requlatory deferral account balance-Deferred tax 646.79 (9610.74) 604.01 (7169.00)
Profit for the year 6896.44 10614.95 6108.46 27545.76
Segment assets
- Generation 500335.28 489858.70 485067.29 489858.70
- Others 26448.85 24536.19 21150.91 24536.19
- Unallocated 46437.51 45070.15 26105.29 45070.15
- Less: Inter segment elimination 2170.96 821.48 443.38 821.48
Total 571050.68 558643.56 531880.11 558643.56
Segment liabilities
- Generation 65530.85 65371.05 63098.61 65371.05
- Others 10416.03 9554.75 7327.74 9554.75
- Unallocated 287430.10 281363.57 271753.68 281363.57
- Less:Inter segment elimination 2170.96 821.48 443.38 821.48
Total 361206.02 355467.89 341736.65 355467.89

The operations of the Group are mainly carried out within the country and therefore, there is no reportable geographical

gment.
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Notes to Unaudited Consolidated Financial Resuits:

1 The above consolidated financial results of NTPC Limited (the ' Company’ or ‘Holding Company’) and its Subsidiaries (the Holding Company
and its Subsidiaries together referred to as 'the Group') and its Joint Ventures, have been reviewed by the Audit Committee of the Board of
Directors in their meeting held on 24 July 2026 and approved by the Board of Directors in their meeling held on the same date.

2 The Joint Statutory Auditors of the Company have carried out the limited review of these consolidated financial resuits as required under
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

3 The subsidiary and joint venture companies considered in the consolidated financial results are as follows:

a) |Subsidiary Companies Ownership (%)
1 |NTPC Electric Supply Company Ltd. 100.00
2 |NTPC Vidyut Vyapar Nigam Lid. 100.00
3 |Bhartiya Rail Bijlee Company Ltd. 74.00
4 |Patratu Vidyut Utpadan Nigam Ltd. 74.00
5 |Morth Eastern Electric Power Corporation Ltd. 100.00
6 |THDC India Limited 74.496
7 |NTPC Mining Ltd. 100.00
8 |NTPC EDMC Waste Solutions Private Ltd. 100.00
9 |Ratnagiri Gas and Power Private Lid. 86.49
10 |NTPC Green Energy Limited 89.01
11 |NTPC Parmanu Urja Nigam Lid. 100.00
b) |Joint Venture Companies

1 |Utility Powertech Lid. 50.00
2 |NTPC GE Power Services Private Ltd. 50.00
3 [NTPC SAIL Power Company Ltd. 50.00
4 |NTPC Tamilnadu Energy Company Lid. 50.00
5 |Aravali Power Company Private Lid. 50.00
6 |Meja Urja Nigam Private Ltd. 50.00
7 |NTPC BHEL Power Projects Private Lid. 50.00
8  |National High Power Test Laboratory Private Lid 12.50
9 |Transformers and Electricals Kerala Lid. 44 60
10  |Energy Efficiency Services Ltd. 39.252
11 |CIL NTPC Urja Private Ltd. 50.00
12 |Anushakti Vidhyut Nigam Ltd. 49.00
13 |Hindustan Urvarak and Rasayan Lid. 29.67
14 |Jhabua Power Limited 50.00
15 |Sinnar Thermal Power Lid. 50.00
16 |Trincomalee Power Company Ltd, 50.00
17 |Bangladesh-India Friendship Power Company Private Lid. 50.00

All the above Companies are incorporated in India except Joint Venture Companies at 51, No.16 and 17 which are incorporated in Srilanka
and Bangladesh respectively.

Note:

(i) The Company has signed an agreement with Municipal Corporation of Delhi (MCD) and NTPC EDMC Wasle Solutions Private Limited
(NEWS) on 7 May 2026 for termination of Joint Venture Agreement dated 11 June 2019 and acquisition of MCD's 26% shareholding in
NEWS. With this acquisition, NEWS has become the wholly-owned subsidiary of the Company.

(i) The Company has incorporated NTPC (Mauritius) Energy Limited, a wholly owned subsidiary, in Mauritius on 26 June 2026, There are
no transactions in the subsidiary during the quarter and investment in the subsidiary is yet to be made by the Company.

4 a) () CERC notified The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2024 vide Notification dated
15 March 2024 (Regulations, 2024) for determination of tariff for the tariff period 2024-2029. Pending issue of provisionalffinal tariff orders
with effect from 1 April 2024, capacity charges are billed to beneficiaries in accordance with the tariff approved and applicable as on 31
March 2024, as provided in Regulations, 2024.In case of projects declared commercial w.e.f. 1 April 2024 and projects where tariff
applicable as on 31 March 2024 is pending from CERC, billing is done based on capacity charges as filed with CERC in the tariff petitions.

Accordingly, capacity charges provisionally billed for the quarter ended 30 June 2026 is ¥ 16,318.83 crore (30 June 2025 ¥ 14,889.50
crore). Energy and other charges are billed as per the norms specified in the CERC Regulations 2024. Accordingly, energy charges billed
for the quarter ended 30 June 2026 is ¥ 24,624.38 crore (30 June 2025 ¥ 24,634.88 crore).

(iiy Capacity charges for the quarter ended 30 June 2026 have been provisionally recognized considering the provisions of CERC Tariff
Regulations amounting to ¥ 18,022.37 crore (30 June 2025 ¥ 16,703.52 crore). Energy and Other charges for the quarter ended 31 March
2026 have been recognized at ¥ 25,629.98 crore (30 June 2025 ? 25,973.19 crore) as per the norms specified in the Regulations 2024.




b) Capacity charges for the quarier ended 30 June 2026 include ¥ 255.97 crore (30 June 2025 ¥ 928 40 crore) periaining to earlier years on
account of impact of CERC orders, and other adjustments . This include ¥ Nil crore for the quarter ended 30 June 2026 (30 June 2025
1,027 80 crore) being the estimated revenue pertaining to earlier years, to be billed on receipt of true up orders from CERC. Energy and
other charges for the quarier ended include 30 June 2026 ¥ 1,456 82 crore (30 June 2025 2 (-) 77.55 crore) periaining to earlier years on
account of revision of energy charges due lo grade slippages and other adjustments.

¢) Sales for the quarter ended 30 June 2026 include 2 Nil crore (30 June 2025 2 Nil) on account of income tax recoverable from the
beneficiaries as per Regulations, 2004. Sales for the quarter ended 30 June 2026 also include 2 54,85 crore (30 June 2025 2 30.78 crore)
on account of deferred tax malerialized which is rect from beneficiaries as per Regulations, 2024.

d) Revenue from operalions for the quarter ended 30 June 2026 include ¥ 2,879.58 crore (30 June 2025 ¥ 2,331.44 crore) on account of sale
of energy through trading (Gross). Sale of energy through trading includes export sales amounting to # 509.55 crore (30 June 2025: 7
226.34 crore) to Nepal and Bangladesh by M/s NVVN Ltd., a subsidiary of the Company.

@) Revenue from operations for the quarter ended 30 June 2026 includes # 1,317.80 crore (30 June 2025:  767.09 crore) on account of sale
qui )
of energy from solariwind power slations.

5 Some of the Companies in the Group had been recognising MAT credit entitlement le to the respective entities as the same is likely
to give future economic banefits in the form of availability of set off against future income tax liability, During the quarter and year ended 31
March 2026, deferred tax balances were remeasured in view of such Companies' expected transition to the new lax regime in the near
fulure considering changes enacled through Finance Act 2026, . Consequently, deferred lax liability (DTL) for the previous year was
remeasured @25.168% from 34.944%, which resulled in DTL net of MAT credit for the year amounling to (-) 2 7,410.21 crore, net of DTA.
Further, due to said negalive DTL, regulatory deferral account debit balances for deferred tax for the previous year was (-)? 7,169 crore.

6 Net movement in regulatory deferral account balances (net of tax) consists of exchange differences arising from seltlement/translation of
monetary item denominated in foreign currency to the extent rec ble from or payable to the beneficiaries in subsequent periods,
deferred tax liability reversible in future periods when they become cumrent tax and similar items which will be malerialised in future
considering the CERC Tariff Regulations and the requirements of Ind AS 114- 'Regulatory deferral accounts’. The details of the same are

as under
(2 crore)
Skno  |Particulars Quarter ended Quarter ended Quarter ended Year ended
30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) (Audited) {Unaudited) (Audited)
1 Exchange differences (55.74) 1,520.99 1,670.32 4,144 64
2 Defarred lax 646.79 (9,610.74) 604.01 (7,169.00)
3 Others 12.43 (167.31) 149.71 19.17
4 Tax on the above (83.42) 1,443.52 (416.72) 540.97
Total 520.06 (6,813.54) 2,007.32 (2,464.22)

7 In respect of one of the hydro power projects of the Company, the construction of which has been discontinued on the advice of the Ministry
of Power (MOP), Government of India (GOI) in the year 2010, an amount of ¥ 374.99 crore (31 March 2026:  372.81 crore) is outstanding
as recoverable from GOI as on 30 June 2026 towards expendilure incurred in respect of this projecl. The aforesaid amount recoverable
includes an amount of 2 2509 .40 crore (31 March 2026: # 257.31 crore) in respect of arbitration awards challenged by the Company before
the Hon'ble High Court of Delhi for which corresponding liability exists under ‘Current Liabilities- Provisions’. In the event the Hon'ble High
Court grants relief to the Company, the amoun! would be adjusted against the amounl recoverable from GOI. Management expects that the
total cost incurred, anticipated expenditure on the safety and stabilisation measures, other recurring sile expenses and inlerest cosls as well
as claims of contractorsivendors for various packages for this project will be compensated in full by the GOI.

Previous perlods figures have been reclassified wh considered r Yy

The comparative figures for the quarter ended 31 March 2026 are the balancing figures between audiled figures in respect of financial
year ended 31 March 2026 and the published year to date reviewed figures uplo the 31 December 2025.

For and on behall iy Board of Directors of

Place New Delhi
Date : 24 July 2026
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JK S S & Associates Agasti & Associates S.N. Kapur & Associates
Chartered Accountants Chartered Accountants Chartered Accountants
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INDEPENDENT _AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2026

To

The Board of Directors,
NTPC Limited,
New Delhi.

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
NTPC Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) and its share of the net profit after tax and total comprehensive
income of its Joint Ventures for the quarter ended 30" June 2026 attached herewith (“the Statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulations™) as amended.

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ and also considering the requirement of Standard on Auditing (SA 600) on ‘Using the work
of Another Auditor’ as issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under regulation 33(8) of the Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S. No. Name of the entities
A Holding Company
| NTPC Limited




Subsidiary Companies

NTPC Electric Supply Company Limited
NTPC Vidyut Vyapar Nigam Limited

Bhartiya Rail Bijlee Company Limited

Patratu Vidyut Utpadan Nigam Limited

North Eastern Electric Power Corporation Limited#
THDC India Limited#

NTPC Mining Limited

NTPC EDMC Waste Solutions Private Limited
Ratnagiri Gas and Power Private Limited
NTPC Green Energy Limited#

NTPC Parmanu Urja Nigam Limited

ol |y || (W — W

Joint Ventures

Utility Powertech Limited

NTPC GE Power Services Private Limited

NTPC SAIL Power Company Limited

NTPC Tamilnadu Energy Company Limited

Aravali Power Company Private Limited

Meja Urja Nigam Private Limited

NTPC BHEL Power Projects Private Limited
National High Power Test Laboratory Private Limited
Transformers and Electricals Kerala Limited

Energy Efficiency Services Limited#

CIL NTPC Urja Private Limited

12 Anushakti Vidhyut Nigam Limited

13 Hindustan Urvarak and Rasayan Limited

14 Jhabua Power Limited

15 Sinnar Thermal Power Limited

16 Trincomalee Power Company Limited*

17 Bangladesh-India Friendship Power Company Private Limited*

# as per consolidated financial results
* Jocated outside India
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6(a) below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. Other Matter:

(a) We did not review the interim financial results / financial information of 8 subsidiaries, included
in the unaudited consolidated financial results, whose interim financial results / financial
information reflect total revenues of Z 8,630.44 crore, total net profit after tax of T 866.92 crore
and total comprehensive income of ¥ 865.02 crore for the quarter ended 30" June 2026, as
considered in the unaudited consolidated financial results. The unaudited consolidated financial
results also include the Group’s share of net profit after tax of ¥ 603.50 crore and total
comprehensive income of  603.38 crore for the quarter ended 30" June 2026, in respect of 6
joint ventures, whose lntenm financial results / financial information have not been reviewed by

et rmatmn have been reviewed by other auditors




whose reports have been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures, is based solely on the reports of the other auditors and procedure
performed by us as stated in paragraph 3 above.

(b) The unaudited consolidated financial results also include interim financial results / financial
information of 3 subsidiaries which have not been reviewed by its auditors, whose interim
financial results/ financial information reflect total revenues of ¥ 2,364.15 crore, total net profit
after tax of Z 366.07 crore and total comprehensive income of  363.42 crore for the quarter
ended 30™ June 2026, as considered in the unaudited consolidated financial results which have
not been reviewed by their auditors. The unaudited consolidated financial results also includes
the Group’s share of net profit / (loss) after tax of (34.32 crore) and total comprehensive income
of (2 17.94 crore) for the quarter ended 30" June 2026 as considered in the unaudited
consolidated financial results, in respect of 11 joint ventures, based on interim financial results /
financial information which have not been reviewed by their auditors. These un-reviewed interim
financial results / financial information furnished to us by the Holding Company’s management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of aforesaid joint ventures, is based solely on such un-reviewed interim financial
results / financial information. According to information and explanations given to us by the
Holding Company’s management, these un-reviewed interim financial results / financial
information of the aforesaid joint ventures included in these unaudited consolidated financial
results, are not material to the Group.

Our conclusion on the Statement is not modified in respect of the aforesaid matters.

For Vinod Kumar & Associates For Goyal Parul & Co For M, C. Bhandari & Co.
Chartered Accountants Chartered Accountants Chartere

MDadh

Partner

Partner

M.No. 511741 == M. No. 435163 M. No. 052296

UDIN: 26511741 XSQRVR7108 UDIN: 26435163SQNDPW 1688 UDIN: 260522961 THQVG7541

For J.K.S.S. & Associates For Agasti & Associates .
Chartered Accountants : Chartered Accountants

FRN-006836C A SS A FRN-313043E '

Himansu Sekhar Rig)g
Partner Partner

M. No. 530671 M. No. 304920 M. No. 400460
UDIN: 26530671 EFGEXX6457 UDIN: 26304920DMWGDU4856 UDIN: 26400460BVRVMB4003

Place: New Delhi
Dated: 24" July, 2026




NTPC

Other information- Integrated Filing (Financial) -
For the quarter ended 30 June 2026

Sl.no. |Requirement Remarks

B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights Not Applicable
Issue, Preferential Issue, Qualified Institutions Placement,etc.

C. Disclosure of outstanding default on loans and debt securities No Default hence Not

Applicable

D. Format for disclosure of Related Party Transactions (applicable only for Not Applicable
half-yearly filings)

E. Statement on impact of Audit Qualifications (For Audit Report with Not Applicable
Modified Opinion) Submitted along with annual audited financial results -
(Standalone and Consolidated separately) (applicable only for annual filing
i.e. 4™ quarter)

Place: New Delhi .

Date : 24 July 2026
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Independent Statutory Auditor’s Certificate in respect of listed debt securities of NTPC

Limite

1. We, Vinod Kumar & Associates, Chartered Accountants, are one of the Joint Statutory Auditors of NTPC
Limited (“the Company”) having its registered office at NTPC Bhawan, SCOPE Complex, 7, Institutional
Area, Lodhi Road, New Delhi-110003, India and the Company has requested vide email dated 22 July
2026 to obtain a certificate with respect to book values of the assets provided as security in respect of listed
secured debt securities of the Company as at 30" June 2026 and compliance with respect to financial
covenants of the listed debt securities for the quarter ended 30™ June 2026 in terms of Requirements of
Regulation 54 read with Regulation 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (“LODR Regulations™) and SEBI (Debenture
Trustees) Regulations, 1993 as amended (“DT Regulations™).

Management’s Responsibility

2.  The Company’s Management is responsible for the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation and making estimates that are reasonable in the circumstances.

3. The Management of the Company is also responsible for ensuring that the Company complies with all the
relevant requirements of the SEBI circulars, SEBI Regulations, Companies Act, 2013 and other applicable
laws and regulations, as applicable. Further, the Company is also responsible to comply with the requirements
of Debenture Trust deed executed with the respective Debenture Trustee.

4. The Management is also responsible to ensure that Assets Cover Ratio as on 30" June 2026 is in compliance
with the requirements relating to minimum asset cover as specified in SEBI Master Circular No.
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13™ August 2025 (which consolidates and supersedes, inter
alia, SEBI Circular No. SEB/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19th May 2022), with the
minimum asset cover requirement of hundred percent as per SEBI Regulation.

Auditor’s Responsibility

5.  Our responsibility is to provide reasonable assurance for the book values of the assets provided as security
in respect of listed secured debt securities of the Company as at 30" June 2026 based on the standalone
unaudited financial results and compliance with respect to financial covenants of the listed debt securities
for the quarter ended 30™ June 2026, as specified in SEBI Master Circular No. SEB/HO/DDHS-PoD-
1/P/CIR/2025/117 dated 13™ August 2025 (which consolidates and supersedes, inter alia, SEBI Circular No.
SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated 19" May 2022).

6. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate
cvidence on the reporting criteria.

7. We have jointly reviewed the Standalone Financial Results for the quarter ended 30" June 2026, prepared
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified
conclusion dated 24" July 2026. Our joint review of these financial results for the quarter ended 30" June
2026 was conducted in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India ("ICAI").

8.  We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India.




9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

10. We have no responsibility to update this certificate for events and circumstances occurring after the date of
this certificate.

Conclusion

11. Based on examination of books of accounts and other relevant records/documents and based on the

procedures performed by us, as referred fo in paragraph 5 above and according to the information and
explanations received, we hereby certify that:

a) Book values of the assets provided as security in respect of listed secured debt securities of the Company

as on 30" June 2026 is as under:
Rs. in Crores

Total Book Value (Net)
Particulars of Asset provided as Security (Property, plant & equipment and Capital
work-in-progress) (PPE + CWIP)
National Capital Power Station (Dadri Thermal 3.944.79
and Dadri Gas Power Project) e
Vindhyachal Super Thermal Power Station 10,071.92
Sipat Super Thermal Power Project 8,398.33
Barh Super Thermal Power Project 25,016.16
Solapur Super Thermal Power Project 7,496.29

Note: Book Value of Office Premises at Cuffe Parade Mumbai secured by English Mortgage is Nil.

12,

b) Compliance of financial covenants of the listed debt securities

We have examined the compliances made by NTPC Limited in respect of the financial covenants of the
listed debt securities and certify that such covenants/terms of the issue have been complied by NTPC
Limited for the quarter ended 30" June 2026.

The above certificate has been given on the basis of information provided by the Management and the records
produced before us for verification.

Restriction on Use

13.

This certificate has been issued to the management of NTPC Limited to comply with requiremenis of LODR
Regulations. Our certificate should not be used for any other purpose or by any person other than the Company
and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care to any other
person to whom this certificate is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing.

For Vinod Kumar & Associates
Chartered Accountants

Firm Regis

7
M)a ich
artner \

Membership No.5TRZ4
UDIN: 26 S 1134}

Date: 24™ July 2026
Place: New Delhi
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NTPC Limited

i Crenapemampnt of fmdia Emtorprisel
CORPORATE CENTRE
To, Dated : 24 July 2026
Vistra ITCL (India) Limited
Please find below Security Cover Certificate as at 30 June 2026 as per format specified vide SEBI Circular No. SEBI/HO/MIRSIVMIRSD_CRADT/CIR/P/2022/67 dated 19 Miay 2022 and SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024:
Rs. in crore, unless stated otherwise

Columa A ColumnB |  Columa C (i) C“"'l.;}?“‘ L C"'Elf'u"’ Ll e ) Column G (v) C""":!" ) C"“"‘i"l" O | Cotumn 1 (vii) | Columnd | ColumnK Column L [ Column M I Column N Column O
Debt Secuirites s
r ive Ch Exclusive | Pari-Passu + Cha 7 not backed by | Assets not offered Elmm““,m Cto i Related to only those ite ered by this certificate
Particulars Exclusive Charge Charge Charge Pari-Passu Charge | Pari- Passu Charge any-aisets offered| -as Security {amon!n in | (Total Cto H) 2l only those items covs y this certifical
as Security Sogative)
Assets shared by pari Carrying
Description passu debt hm Otlur m o 2 M S Market | Carrying M wilus vilue/book value for
ol assetfor | Debi for which o De'bl. I'm: (incliides debt for which there is pari- considered more Value for | for exclusive charge Markec‘ Value pari passn charge
which this | this cortificate her which this whick thia sarfiBeate Passu charge than once (due to Assets assets W'II,'! market | for Pari passu i RS st Total Value
RS Secured Debt| certificate | (excluding items exclusive plus charged on value is not charge Assets 2 (K+L+M+ N)
certificate being issued being i issued & other debt : & el value is not
ng issued = % covered in column pari passu Exclusive ascertainable or (wili) i
relate with pari-passu F g biain: (i) spplicable ascertainable or
charge) applicable
Book Value | Book Value Yes Book Value Book Value Nil Relating to Column F
ASSETS
Property, Plant and Equipment (PPE) 317213 | 635283 39,709.29 F 1.59,901 38 : 2,09,135.63 = 3,172.13 - 39,709.29 4288142
Capital Work-in-Progress (CWIP) PPE & 72.66 2,045.50 2875.09 - 4585226 - 50,845.51 - 7266 - 2.875.09 294775
Right of Use Assels CWIP of . - 5 : = = 5 7 - ; : =
Goodwill National = % = = x > i = = = a =
| Intangible Assets Capital - - A - 450.5 - 459.50 - - - - -
Intangible Assets under Development s?ﬂ::: - - - - 730 - 73.08 - - - - -
Investments i - - - - 40,128.7¢ - 40,128.70 - - - - -
Loans (Exclusive z < : . 10.727.01 2 10.727.01 : = : = =
Inventorics -Churge)'; . - - 5 s 15,357.60 = 15357.60 > 5 = =
Trade Receivables i - - - - 35,264.87 - 35,264.87 - - - - -
Cash and Cash Equivalents I's‘wrlal - - - - 1,020.58 - 1,020.58 - - - - -
Bank Balances other than Cash and Cash Equivalents S - - - - 539.35 - 53935 - - - - -
Others Station & - - - - 54.641.22 - 3464122 - - - - -
Total Barh Super 334479 §398.33 42.584.38 - 3,63,965.56 - 4,18,193.05 - 3.244.79 - 41.584.38 45.829.17
Thermal
LIABILITIES Power
Debi securities to which this certificate pertains Project (Pari- 1,218.33 - 6,452.50 - - - 7.670.83 - 1,218.33 - 6.452.50 7.670.83
Other debi sharing pari-passu charge with above debt Cha - 8.825.66 - - - 882566 - - - £,825.66 8.825.66
passu Charge
Other Debt with Axis
Subordinated debt TSL) and - - - - z E z - - L =
| Borrowings Solapur = : = o : . 2 E = > =
Bank Super - - - 60.033.36 - 60.033.36 - - - - -
Debt Socurities Thermal | Notto be filled R08.00 5 - 26,171.00 - 3 26,979.00 3 = 5 d =
Others Power - - - #6,897.57 - $6,897.57 - - - - -
Trade pavables Project (Pari- - - - 8.163.53 - 8,163.53 - - - - -
Lease Liabilities passu Charge - - - 90627 - 906.27 - - - < -
Provisions with 1DBI 5 F . 5. 763.25 5 5,763.25 % - % - z
Others TSL) - - - 32.775.54 - 3277554 - - - - -
Total 1,218.33 S08.00 15.278.16 - 26,171.00 1.94,539.52 - 1,38,015.01 - 1,218.33 - 15.278.16 1 A9
Cover on Book Value 2,66 | 2.79 -
Cover on Market Valoe (ix) 2.66 | | 2,79 | 2,718
Security Cover Ratio 2.54 265 | -
i This column indicates book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issucd.
il This column indicates book value of assets having exclusive charge and cutstanding book value of all corresponding debt other than column C.
iii This column indicates debt for which this certificate is issued having pari passu charge.
iv This column indicates : a) book value of assets having pan-passu charge b) outstanding book value of debt for which this ceruficate is issued and chother debt sharing pani-passu charge along with debt for which certificate is issued.
v Ths column indicates book value of all other assets having pari passu charge and ding book value of ponding debt.
vi (@) This column indi all Ui d Debt 5. it
vi {b) This column indicates all those assets which are not charged and also indi all i b 25 except U d Debit i ioned n Columa H{vija).
vil There 15 no debt which has been counted more than once 1.¢. included under exclusive charge column as also under pan passu
viii Justification for not providing Market Value for reported quarter: As total value of PPE and CWIP of station (s)project (s), ising of th is of individual assets integrally facilitating generation of power as a whole have been offered as sccunity, book value as at quarter end has been considered as fur value. However, valuation reports dated

30 May 2025 and 13 June 2025 are available with trustee.

ix The market value hos been calculated as per the total value of assets mentioned in Column O

% Cover on book value/market value is calculated based on fing value of ponding debt while Security cover ratio is caleulated based on ing value of ponding debt plus interest accrued but not due on the same
xi- Amount of Interest accured on Secured debt against National Capital Power Station Dadri, Solapur STPS, Vindhwachal STPSand Barh STPS is Rs. 56,99 Crore, Rs. 2,78 Crore,Rs. 156,92 Crore and Rs. 124.89 Crore respectively

(&ravind Babu)
Executive Dire Ilnr (Finanee)




Te,
IDBI Trusteeship Services Limited
Please find below Security Cover Certificate as at 30 June 2026 as per format specified vide SEBI Circular No, SEBUHOMIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 and SEBVHO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024:

NTPC Limited
(4 Croversmment of Inctras Enderpraved
CORPORATE CENTRE

Dated : 24 July 2026

Rs. in crore, unless stated otherwise
Column A Column B | Column C (i) C""“"" L C"":IL':'; ¥ Column F (iv) Column G (v) i) C"“"";IH ) | Colmot(viiy | Columa s | Cotuma K Column L | Column M ] Column N Colamn O
Debt Secuirites not Elimination
Particulars Exclusive Charge Lichusiee EackEden Pari-Passu Charge | Pari- Passu Charge | backed by any assets Aareti met olfereq (amount in | (Total C to H) Related to only those items covered by this certificate
Charge Charge offered ; as Security .
offered as Security negative)
Description A:::mdh::‘:rm OM assels on Debt amount Market | Carrying /book value Carrying value/book
of asset for | Debt for which Debt for (includes debt for which there is pari- considered more Value for | for exclusive charge | Market Value | value for pari passo
which this | this certificate Other which this wehibeh this certiBieste i Passu charge than once (due to Assets assets where market | for Pari passu | charge assets where | Total Value
i Deing fsaned Secured Debt| certificate fssacd & other debt (excluding iterns exclusive plus charged on value is not charge Assets | market value is not | (K+L+M+ N)
celaie eing issued with covered in column pari passu Exclusive ascertainable or (viii) ascertainable or
‘I ’) F) charge) basis (viii) applicable applicable
Book Value k Value Yes Baook Value Book Value Nil Relating to Column F
[ASSETS
¢, Plant and PPE 635283 317213 7,191.04 32.518.35 1,59.901.38 2,09,135.63 = 6,352 83 = 7.191.04 13,543.86
Capital Work-in-Progress (CWIFP} 2.045.50 7266 305.25 256983 45.852.26 - 30,845 51 - 2,045.50 - 305.25 2.350.75
Right of Use Asscls 2 R 3 2 Z % f 7 i P ¥ z
Goodwill - - - - = = = = 7] % = E
Intangible Assets - - - - 459.30 - 459.50 - - - - -
Intangible Assets under Development - - - 73.08 - 73.08 = - = s =
Investments PPE & - - - - 40,128.70 - 40,128 70 - - - - -
Loans CWIP of - - - - 10,727.01 - 10.727.01 = i = =
Inventories Sipat Super - - - - 15.357.60 - 1535760 - - . - -
Trade Receivables Thermal = - - - 35,264.87 - 35.264.87 - - - - -
Cash and Cash Equivalents Pawer - - - 1,020.58 - 1,020.58 - - - - -
Blnkﬂa]muherlthnhnnanﬁEgm\‘altnu Project = - - 539.35 - 539.35 - - x - -
Others (Exclusive - - - - 54.641.22 - 54.641.22 - - - -
Total Charge) & 839833 | 32479 7,496.29 35,088.09 36396556 - |_4is19308 : 8,398.33 - 749629 15,894.62
Solapur
LIABILITIES Super
Debt securities to which this centificate pertains Thermal RO8.00 - 525.66 - - - 1333 .66 808.00 - 525.66 1,333.66
Other debt shari i u with above debt Pawer - 357.50 - - = 35750 - - - 357.50 337.30 |
Other Debit Project (Pari-
Subordinated debt passy Charge - - - E - - - - - -
Borrowi with Vistra = = = = ~ 5 = v ) '
| Bank TICL Indin E = = §0,033.36 z 60.033.36 . 5 . . .
Debt Securities Limited) | ot 1o be filled 121833 X 1439500 26,171.00 = = 4178433 - : - - .
Others - - - 86, 897.57 - £6,897.57 - - - - -
Trade pavables E . = 8.163.53 g $,163.53 5 . F H a
Lease Liabilitics = % ; 906,27 7 906,27 3 . v 3 ;
Provasi - - - 5.763.25 - 5.763.25 - - - - -
[Others = = . 32.775.54 z 3277554 E B : 3 >
Total £08.00 121833 883,16 14.395.00 26.171.00 1.94,539.52 - | 2380150 = RO8.00_ = 483,16 1,691.16
Cover on Book Value 10.39 | .49
Cover on Market Value (ix) 10.39 | B.49 | 9.40 |
Security Cover Rutio 9.89 A2

i This column indicates book value of asscts having exclusive charge and outstanding book value of debt for which this certificate is issucd,

i This column indicates book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
iti. This column indicates debt for which this certificate s issued having pan passu charge.
iv This column indicates - 8} book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and ¢jother debt sharing pari-passu charge along with debt for which certificate is issued.

v This column indicates book value of all other assets having pani passu charge and outstanding book value of corresponding debt.

dicates all U i Debt S

vi (&) This column i

wi (b) This column mdicates all those assets which are not charged and also indicates all

ings snsept Ui

vii There is no debt which has been counted more than once i.c. included under exclusive charge column as also under pari passu

vill Justification for not providing Market Value for reported quarter: As total value of PPE and CWIP of station

2022 is available with trustee.

ix The market value has been calculated as per the total value of assets mentioned in Column Q.

x Cover on book value/market value is calculated based on i

value of

ol th

&s of i

d Debt securities mentioned in Column Hivi)(a).

project (s),

ding debt while Security cover ratio is

asscls

d based on

%1 Amount of Interest accured on Secured debt against Sipat STPS and Solapur STFS is Rs. 40.92 Crore, and Rs. 28 72 Crore respectively,

value of

ding debt plus interest acerued but not due on the same.

of power as a whole have been offered as security, book value as at quarter end has been considered as fair value. However, valuation report dated 25 May
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To,
Axis Trustee Services Limited

Please find below Secarity Cover Certificate as at 30 June 2026 as per format specified vide SEBI Circular No. SEBUHO/MIRSD/MIRSD_CRADT/CTR/P/2022/67 dated 19 May 2022 and SEBVHO/DDHS-PoD3/P/CTR/2024/46 dated 16 May 2024:

NTPC Limited
A Choverranens of sk Exerprive)
CORPORATE CENTRE

Dated : 24 July 2026

Rs. in crore, unless stated otherwise
Column A ColumnB | CokmacCy | CoWRD | ColmmmE | (0 ) Colsma G (v) C""‘"{"‘ﬂ“ (i) C"'“E!“ " | Cotamat(ii) | Cobmad | Columak Column L | Column M | Column N | Column 0
. s Debt Secuirites not Elimination
Particulars Exclusive Charge EC‘;.WE hé:.:"w Pari-Passu Charge | Pari- Passu Charge | backed by any assets A“::' e ol':ued famount in | (Total C to H) Related to only those items covered by this certificate
i i offered as Security Bocurity negative)
— p“"::::g"h:” o | Other assets on \ Debt amount Market | Carrying Mook valne Carrying value/book
ot aeact fov | Dbt fic which Debt for (inchudes deb for which there is pari- considered more Value for | for exclusive charge Mu'h!l Value | value for pari passu
which this | this certificate Other which this which this cortifiate is Puu‘chl_ru than gnce (due to Assels assets where market | for Pari passu | charge assets 'riut Total Value
certificate beingi 1 Secured Debt| certificate issued & otber debt (w(ud[ng items exclusive plus charged on value is not charge Assets | market value is not | (K+L+M+ N)
ekt being issued Wil Pt gt covered in column pari passu Exclusive ascertainable or {viii) ascertainable or
F charge) basis (viii) applicable applicable
charge)
Book Value | Book Value Yes Book Value Book Value Nil Relating to Column F
ASSETS
[ Property, Plant and Equipment (PPE) z 952496 3251825 719104 1,59.901,38 - | 2m13563 . = = 3251825 3231825
Capital Work-in-Progress (CWIF) - 2,118.16 2.569.83 305.25 45,852.26 - 50,845.51 - - - 2.569.83 2,569.83
Right of Use Assets % a < h d F i : A z % z
Goodwill - - - - - - - - - - -
Intangible Assets - = - - 439.50 - 459.50 - - - - -
Intangible Assets under Development - - - - 73.08 = 73.08 - - = - -
Investments - - - - 40,128.70 - 40,128.70 - - - -
Loang PPE & - - - - 10,727 .01 - 10,727.01 - - - - =
Inventories CWIP of = E = 15.357.60 - 15.357.60 - - - - -
Trade Receivables Vindhyachal - - - - 35.264.87 - 35264 87 - - - -
Cash and Cash Equivalents Super - = - - 1,020.58 1,020.38 - - -
Bank Balances other than Cash and Cash Equivalents Thermal - - - 53935 = 539.35 - - - -
Others Power Station - - - - 54.641.22 - 34,641.22 - - - - -
| Total & Barh - 11.643.12 35,088.09 7.496.29 3,63,965.56 - 4,18,193.05 - - - 35,088.09 35,088.09
Super
LIABILITIES Thermal
Debt securities 1o which this certificate pertains Power - - 8.300.00 - - 8.300.00 - - - 8,300.00 300,00
Other debt sharing pari-passu charge with above debt Project (Pari- - 6,095.00 - - 6,095.00 < 6,095.00 6,095.00
Other Debt passu Charge
Subordinated debt with Vistra i z T 7 % % T B ~ f
Bocuhigs ITCL India = = . = 5 z - - = = 5
Bank Limited) 5 s F 60,033 36 = 60,033 36 Z z 5
Debt Securities Nat to be filled 2.026.33 - 883,16 26.171.00 . - 29,080.49 - - - . -
Others - - - 8689757 - 86,897.57 - - - - -
Trade pavables - - - 816353 - 8.163.53 - - - = -
Lease Liabilities - - - 906.27 - 627 - - - - -
Provisions - - - 3,763.25 - 5.763.23 - - - -
Others 3 3 = 3277554 - 32.775.54 . F = v =
| Total F 202633 | 14,395.00 883,16 26,171.00 1.94.539.52 - | 23sms01 = : = 14,395.00 14,395.00
Cover on Book Value 14
Cover on Market Value (ix) 244 | 2.4
Security Cover Ratio 32

t This column indicates book value of assets having exclusive charge and outstanding book value of debt for which this centificate is issued

i This column indicates book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
i This column indicates debt for which this certificate 18 issued having pani passu charge.
iv This column indicates : a) book value of asscts having pari-passu charge b) outstanding book value of debt for which this certificate is issued and cother debi sharing pari-passu charge along with debt for which certificate is issued.

v This column indicates book value of all other ssets having pari passu charge and cutstanding book value of corresponding debe

i (a) This column indicates all Unsecured Debt Securities.

vi (b) This column indicates all those assets which are not charged and also indicates all

ings except L

d Debt

vii There is no debt which has been counted more than once i.¢. included under exclusive charge column as also under pari passu

viii Justification for not providing Market Value for reporied quanter: As total value of PPE and CWIP of station (s)/proj

May 2025 and 13 June 2025 are available with trusiee.

1 The market value has been calculated as per the total value of assets mentioned in Column O,

% Cover on book value/market value is calculated based on

ding value of di

in Column Hivi)(a)

debt while Security cover ratio is

(s,

of th

| based on

xi Amount of Interest accured on Secured debt agrinst Vindhyachal STPS and Barh STPS is Rs. 151 90 Crore, and Rs. 300.96 Crore respoctively.

ding value of

fing debt plus interest acerued but not due on the same.

For and on behalf of

of power as a whole have been offered as security, book value as at quarter end has been considered as fair value. However, valuation reports dated 30

NTPC Limited

{Aravind Babu)

or (Finance)



B v & 4t &t ferfies

N TPC (HTEeT TTHIT T 3?:;3 :
A Maharatna Company N TPC leltEd

(A Govt. of India Enterprise)

Pl BT / Corporate Centre

Ref. No.:01/ FA/Bonds/2026-27 July 24,2026
Listing Department Corporate Relationship Department,
National Stock Exchange of India Ltd. BSE Limited, Rotunda Building,
Exchange Plaza, C-1, Block G, P J Towers, Dalal Street, Fort,
Bandra Kurla Complex, Bandra(E) Mumbai-400 001
Mumbai-400 051

Sub: Compliance under regulation 52(7) & 52(7A) of the SEBI (LODR) Regulations, 2015

Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the statement on utilisation of proceeds of
Non-Convertible Debenture and statement of Deviation/variation (Nil report) for the Quarter ended June
30, 2026, is detailed below: -

A. Statement of utilization of issue proceeds: NIL

Mode:at If9is Yes
Fund Any | then specify
Name of Raising Type of Listed Date of| Amou | Funds | devia| he purpose
the ISIN (Public instrume at raising nt utilize | tion | f5. which the | Remark
Issuer issues/ nt funds | Raised d (Yes! | funds were s if any
Private No) utilized
placement)
1 2 3 4 5 6 7 8 9 10 14
NTEC | NIL NIL NIL | ONIL | NIL | ONIL | ONIL NIL NIL
Limited
B. Statement of deviation/ variation in use of Issue proceeds: NIL
Particulars Remarks

Name of listed entity NTPC Limited
ISIN NIL
Mode of fund raising NIL
Type of instrument NIL
Date of raising funds NIL
Amount raised NIL

Report filed for quarter ended June 30, 2026
| Is there a deviation/ variation in use of funds raised? NIL

Yoflepe wrafer : ettt wae, T g, 7, SRdiceEe v, @t g, 9F Reelt-110003
SIe ggE Ame: L40101DL1975G01007966 iwi =.: 011-24387333 wherey .. 011-24361018 &3a : ntpccc@ntpe.co.in 38HTEE | www.ntpe.co.in

Registered Office : NTPC Bhawan, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi-110003
Corporate Identification Number : L40101DL1975G01007966 Tel. : 011-24387333 Fax : 011-24361018 E-mail : ntpccc@ntpe.co.in
Website : www.ntpc.co.in
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A Maharatna Company

v &t dt &t

(HTeeT HTPIT BT JeTH)

ferfics

NTPC Limited

(A Gowt. of India Enterprise)

@I BT / Corporate Centre

Whether any approval is required to vary the objects of the issue stated in the NIL
prospectus/ offer document?

Date of approval NIL
Explanation for the deviation/ variation NIL
Comments of the audit committee after review NIL
Comments of the auditors if any NIL

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Amount of deviation/
2 Modified ;% Modified | Funds variation for the
ISIN Original object if Orlgm_al allocation | utilize | quarter according to Rs:-marks,
object allocation ; ; ; ; if any
any if any d applicable object (in
Rs. crore and in %)
. NIL NIL NIL NIL NIL NIL NIL NIL
Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
Kindly take the same on your records.,
Yours faithfully,

\

ind Babu)

Executive Director (Finance)

uSiiera sraferd TSIl WA, TR Sreed, 7, 3Ricgue vRRar, @l A3, 78 Rfi-110003
wide ggaT e L40101DL1975G01007966 Sftwi 7.: 011-24387333 whay 7.: 011-24361018 g9& : ntpccc@ntpe.co.in FHTEE : www.ntpe.co.in

Registered Office : NTPC Bhawan, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi-110003
Corporate Identification Number : L40101DL1975G0 1007966 Tel. : 011-24387333 Fax : 011-24361018 E-mail : ntpccc@ntpc.co.in

Website : www.ntpc.co.in
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