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Date: November 5, 2026

To,

National Stock Exchange of India Ltd.
Exchange Plaza” Plot no. C/1,

G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

NSE Scrip Symbol: VIESL | ISIN: INEOTR001017
NSE Scrip Symbol: 1150VIES30 | ISIN: INEOTR007022
NSE Scrip Symbol: 1150VIES29 | ISIN: INEOTR007014

Subject: Outcome of Board Meeting held on Thursday, 5" November, 2026, Regulation 30 and 52 read with
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

Respected Sir/Madam,

We wish to inform you that pursuant to regulation 30 read with Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors of the Company
in their meeting held today Thursday, 5 November, 2026 which was commenced at 04:00 p.m. and concluded at 05.30
p.m. have inter-alia considered and approved the following amongst others

Sr. No. Particulars

1 Approved Quarterly and Half-yearly Unaudited Standalone and Consolidated Financial Results for the
' period ended 30th September 2026 and Limited Review Report thereon.
The Board of Directors of the Company has approved the Alteration/Modification of the Articles of
2. Association of Vision Infra Equipment Solutions Limited ("Company") By incorporation of a New
Article 66A in Respect of the Appointment of a Nominee Director.
Approved the Notice of Postal ballot pursuant to Section 110 of the Companies Act, 2013, read with Rule

3 22 of Companies (Management & Administration) Rules, 2014.

4 Appointment of Mr. Nikunj Kanabar (Sole Proprietor of M/s Nikunj Kanabar & Associates), Practicing
' Company Secretaries as Scrutinizer for conducting the E-voting process.

5 Fixation Cut-off/Record date for Submission of Postal Ballot Notice and Entitlement of Shareholders for
' E-Voting.

6 Approved and noted the resignation of Mr. Kamlesh Popatlal Bhandari (DIN: 10531914) Non-Executive

Director of the Company.

The additional details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time read with SEBI Circular HO/49/14/14(7)2025-
CFDPOD2/1/3762/2026 dated January 30, 2026 are enclosed as Annexure — A and B.

Kindly acknowledge and oblige.

Thanking you,
For Vision Infra Equipment Solutions Limited
SACH|N Digitally signed by

SACHIN VINOD

VINOD GANDHI
Date: 2026.11.05

GANDHI 19:41:59 +05'30'

Sachin Vinod Gandhi
Managing Director
(DIN: 09857165)

Vision Infra Equipment Solutions Limited
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Annexure — A

Brief particulars in terms of SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated
January 30, 2026:

Brief Details of Alteration/Modification of the Articles of Association

Alteration/Modification of the Articles of Association of Vision Infra Equipment Solutions Limited ("Company") By
incorporation of a New Article 66A in Respect of the Appointment of a Nominee Director.

""66A. Directors nominated by the Debenture Trustee, Central Government, State Government etc.

(a) Pursuant to the Companies Act, 2013 including Section 161(3) of the Act and other provisions thereof and all rules
and regulations thereof, Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI LODR Regulations"), the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 ("SEBI NCS Regulations"), the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 ("SEBI DT Regulations"), and other applicable laws, notwithstanding any
provision of these Articles of Association, so long as any non-convertible debentures ("Debentures") that have been issued
by the Company are listed on any recognized stock exchange in India and are outstanding, a debenture trustee appointed
in respect of such Debentures (any such person, a "Debenture Trustee") shall, to the extent required by the SEBI NCS
Regulations and the SEBI DT Regulations, have the right to appoint a nominee director on the Board ("Nominee Director").
The Board shall make such appointment at the earliest and, in any event within 1 (one) month from the date of receipt of
the nomination notice from the debenture trustee, or within such other time period as may be prescribed under applicable
law.

(b) The appointment of a Nominee Director shall be made by the Board at a duly convened meeting and shall be
subject to the director identification number (DIN) of such director, consent to act, disclosures of interest and declarations
of eligibility and non-disqualification in the prescribed forms, and any other applicable regulatory approvals.

(©) The nominating person/entity may withdraw the nomination and nominate another eligible person as a
substitution, in accordance with the terms of the applicable law or agreement.

(d) A Nominee Director shall hold office until the redemption or discharge of the relevant Debentures in respect of
which the nomination was made, unless the nomination is withdrawn earlier.

(e) A Nominee Director shall vacate office on withdrawal of the nomination, resignation, removal, or the occurrence
of any event specified in Section 167 of the Companies Act, 2013 or other applicable law.

® A Nominee Director shall not be required to hold qualification shares.

(2) To the extent permitted by Section 152(6) of the Companies Act, 2013 and other applicable law, a Nominee
Director shall not be liable to retire by rotation.

(h) A Nominee Director shall not be regarded as an independent director for the purposes of the Companies Act, 2013
or SEBI LODR Regulations.

@) Subject to the applicable law, a Nominee Director shall have the same rights, duties, responsibilities and liabilities
as any other director.

Q)] A Nominee Director shall act in accordance with Section 166 of the Companies Act, 2013 and in the best interests
of the Company, and shall comply with the Company's codes and policies, including those relating to conflict of interest,
confidentiality and prevention of insider trading.

(k) A Nominee Director shall be entitled to receive notices, agendas and papers of, and to attend, meetings of the
Board, and meetings of any committee(s) of the Board, subject to applicable law, confidentiality obligations and conflict
of interest requirements. A Nominee Director may attend meetings of the Board and committee(s) of the Board only as an
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invitee and shall not be entitled to vote. A Nominee Director may form part of a committee, as permitted under the

applicable law and the composition of such committee meeting.

)] Nothing in this Article 66A shall override any statutory requirement, approval, eligibility condition or procedure
under the Companies Act, 2013, any regulations or any other applicable law."

Annexure — B

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular dated January 30, 2026
Resignation of Mr. Kamlesh Popatlal Bhandari as Non- Executive Director (DIN: 10531914)

Sr. No. Details of event(s) that need to be provided | Information of such event(s)

1 Reason for change viz. appeintment; Resignation of Mr. Kamlesh Popatlal Bhandari (DIN:
reappeintment; resignation, eessation; 10531914) as Non-Executive Director.
removal-death-orotherwise

2 Date of resignation w.e.f. End of business hours of 5" November 2026

3 Brief profile (in case of appointment) Not Applicable

4 Disclosure of relationships between directors | Not Applicable
(in case of appointment of Director)

5 Information as required pursuant to NSE | Mr. Kamlesh Popatlal Bhandari has confirmed that there
Circular are no material reasons for his resignation other than

those mentioned in his resignation letter

Vision Infra Equipment Solutions Limited
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807, Metroplex, 14 B Wing
ADV & ASSOCIATES \ Malad west, Offlink Road
Mindspace complex,
Mumbai — 400064
Tel : 99988 71892
I N D I A Email : advassociates@gmail.com

~

Independent Auditor’'s Review Report on the Quarterly and Year to date Unaudited Standalone Financial
Results of Vision Infra Equipment Solutions Limited (*'the Company'") pursuant to the Regulations 33 and 52 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

To
The Board of Directors
Vision Infra Equipment Solutions Limited

1.  We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Vision Infra Equipment
Solutions Limited (“the Company") for the quarter ended 30th September, 2026 and for the period from 1st April, 2026
to 30th September, 2026 ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation
33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“'the Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25 "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013,
read with the relevant rules issued thereunder, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free from material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25 "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013,
read with the relevant rules issued thereunder, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

5. The figures for the half year ended 30th September, 2025, included in the Statement, were subjected to limited review by
us. The figures for the quarters ended 30th June, 2026 and 30th September, 2025 were not required to be published, as the
Company’s equity shares were listed on the SME platform of NSE Limited, which required half-yearly reporting.
Accordingly, the figures for the quarter ended 30th June, 2026 have been compiled by the Management and have not
been subjected to review, and the figures for the quarter ended 30th September, 2025 have not been presented.

For A DV & Associates
Chartered Accountants
Firm's Registration No.: 128045W
Pratik ot
Date:
KabraiZ s,
Pratik Kabra
Partner
MRN: 611401 Place: Mumbai
UDIN: 26611401 XESAFF7273 Date: 05", November, 2026



VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : L77309PN2024PLC227226
Office No 401-405, International Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042
Email: Info@visioninfraindia.com, Website: www.visioninfraindia.com, Tel: 4912026440999
BALANCE SHEET AS ON 30TH SEPTEMBER, 2026

As at September 30, | Asat March 31,
Particulars 2026 2026
(Unaudited) (Audited)
Equity & Liabilitics
Sharcholders funds:
Share Capital 2,535.24 2,464.24
Reserves and Surplus 26,324.16 20,451.06
Money received against Share Warrants 2,908.34 3,352.09
Non-Current liabilities:
Long-Term Borrowings 28,650.75 24,959.04
Deferred Tax Liabilities 652.21 199.88
Long Term Provisions 70.93 56.86
Current Liabilities:
Short Term Borrowings 13,372.35 12,806.31
Trade Payables
(i)Total Outstanding Dues of Micro & Small Enterprises 574.65 349.18
(ii?Total Qutstanding D.ues of Creditors Other Than 3.387.62 2,884.20
Micro & Small Enterprises
Other Current Liabilities 23,566.63 19,178.05
Short Term Provisions 1,297.00 875.60
Total 1,03,339.89 87,576.50
| Assets
Non-Current Assets:
Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 50,814.21 42,632.10
(ii) Intangible Assets 39.29 4145
(iii) Capital WIP 4,439.28 443425
(iv)Intangible Assets Under Development 3.20 320
Non-Current Investments 26.18 -
Other Non - Current Assets 1,773.93 2,639.42
Current Assets:
Inventories 12,984.14 10,000.05
Trade Receivables 19,256.56 17,221.13
Cash and Cash Equivalents 6,439.14 2,033.57
Short Term Loans and Advances 7,563.96 8,571.32
Total 1,03,339.89 $7,576.50
Vision Infra E ent ioluli’ons Limited

Ay~

Sachin
naging Director
DIN :09857165

Date : 05th November, 2026
Place : Pune




VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : L77309PN2024PLC227226
Office No 401-405, International Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042
Email: Info@pvisioninfraindia.com, Website: www.visioninfraindia.com, Tel: +912026440999
STATEMENT OF PROFIT AND LOSS FOR THIE QUARTER & HALF YEAR ENDED AS ON 30TH SEPTEMBER, 2026

e (Rs. In lakhs, Unless Otherwise Stated)
Quarter Ended Half Year Ended Year Ended
Particulars September | June 30, September | September | March 31,
30,2026 2026 September 30.2025 1 55 2026 | 30,2025 2026
(Unaudited)| (Unaudited) (Unaudited) (Unaudited)| (Unaudited)| (Audited)
Income
1. Revenue from Operations 1615623 | 22.96582 39,122.05 28.183.11 | 60,700.20
2. Other Income 36123 | 409.09 77032 60021 | 149263
L Total Income 1651746 | 23374.91 39.892.37 | 2878332 | 62,192.82
The Company's cquiyP————T1
Expenses shares are listed on the
1. Cost of Raw Malcr.inls Consumed 2.015.53 | 483.44 imlift‘dpla:;o;? ;f ‘NSE 3.498.97 2073.88 4612.19
3. I’urchauf ol"i_%mck in Trade 8.853.51 8.506.26 e Llhc Com afui}: 17359.77| 1220584 | 2824886
3. Cost 0[§cr\'lcc pro.\'|dcd 3,011.83 340961 el ml‘ };ubnli: 6,421.44 481327 10,730.93
4, Chaage i m¥SteR 404447 | 187580 |c o cults only on g 216867 | 1-1293.94 ] -5.483.55
) E"‘PIO-“; Benefits Expenses 86524 89668 |\ itverdy basis under] 176192| 105870] 234090
6 IT " ~ 1 = il . ~
nanee = o - 1159.76 | 1,052.95 |geoulation 33 of the SEBI|  2212.71| 160542 365333
T.D;pnc!auon&f\nmnuauon 1.143.98 1,038.36 (Listing Obligations and 2,182.34 3.328.62 4.934.20
8 Other Expenses 1.344.79 | 1.474.69 |pisclosure Requirements)|— 2:819.48 | 210291 | 455188
Total Expenses 14350.17 | 19,737.79 |Regulations, 2015, 34.087.96 | 25894.70 | 53,588.74

Quarnerly financial results
Profit before exceptional and extraordinary Items and ta 2,167.29 3,637.12 |for the quarters ended 30th 5,804.41 2,888.61 8,604.08

Exceptional Items - - |June, 2025 and 30th 2
Profit before extraordinary items and tax 2,167.29 3,637.12 |September, 2025 were|  5,804.41 2.888.61 8.604.08
Extraordinary 1tlems 5 . {therefore neither prepared -
Profit before tax 2.167.29 | 3,637.12 |"OF subjected 0 limitcd ™5 904 41 [ 2888.61 | 8,604.08

review or audit.
Accordingly, figures for

Tax Expense
the corresponding quarter

Current Tax 291.57 5.
e T : 1529 |ended 30th September,| 00086 [ 94127 BT
Deferred Tax Expense/(Income) 231 86 22047 ,z,{rf;mc:m ot been 452.33 -214.01 394 52
Profit for the period from Continuing Operations 1,643.86 2,701.36 ' 4.345.22 2,161.35 6,601.41
Profit from Discontinuing Operations - - & z -
Tax Expense of Discontinuing Operations - - ) - i
Profit for the period 1.643.86 | 2!701.36 . 4.345.22 2;16].35 6.601.41
Paid-up Equity Share capital (Equity shares of face value %
10 ¢ach) 2,535.24 2,464.24 2,535.24 2.464.24 246424
Reserves & Surplus excluding revaluation reserve 20.451.06
Earning per share having Face Value of RS 10 each
(EPS tor Quarter and half year ended has not been annualised)
B:}slc (inRs) 6.57 10.96 17.53 8.77 26.79
Diluted (in Rs) 6.57 10.96 17.53 8.77 26.79

Vision Infra

Louipment § ::?ions Limited
Date ; 05th November, 2026
Place : Pune a‘fﬁ\/\
inYin ndhi
amiging Dircetor’
DIN (09857165




VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : L77309PN2024PLC227220
Office No 401~105, Internationnl Business Bay, Bhavani Peth, Punc, Maharashtra, India, 411042
Email: Info@yisioninfraindis.com, Website: www.visioninfraindia.com, Tel: +912026440999

CASITFLOW STATEMENT FOR THE HA LF YEAR ENDED 30TH SEPTEMBER, 2026
(Rs. In lakhs, Unless Otherwise Stated)

. For the half year ended | For the half year ended
Particulars 30.09.2026 30.09.2025
Cash Flow From Operating Activitics:
Net Profit before tax as per Statement of Profit and Loss 5,804 41 2,888 61
Adjustments for
Depreciation & Amortisation Expenses 2,182.34 3,328 62
Interest Income (114 36) (44.02)
Profit on Sale of Fixed Asscts (4.48) -
Finance Cost 221271 1,605 42
Profit on Sale of Investment - (18.08)
Gratuity 1502 2037
Foreign Exchange Gan/Loss (244 45) (205.11)
Provision for Expenscs - -
Opcrating Profit/ (loss) Before Working Capital Changes 9,851.19 7,575.82
Adjusied for (Increasc)/ Decrease in Working Capital:
Trade Payables 726.70 7,087 29
Other Current Liabilities 4,388 57 (806 .48)
Short term provisions 107.02 5045
Invenlonies (2,984 09) (1,239 24)
Trade Recaivables (1,788 79) (1,277 86)
Short Term Loans and Advances 1,007 36 (1.955 93)
|Cash (used in)/Generated From Operations 11.307.96 9.434.04
Appropriation ol Profit - -
Net Income Tax paid/ refunded (693 42) (265 72)
Net Cash Flow gencrafed from/(used in) Operaling Activitics: (A) 10,614.54 9,168.33
Cash Flow From Investing Activities:
Net Purchases (including capital work 1n progress) (12,485 10) (9.662 73)
Sales of Fixed Assets (including capital work in progress) 212227 83321
Investment in Fixed Deposits (1,071 81) (205 29)
Interest Income 114 36 44.02
Net Increase/(Decrease) in Other Non Current Assels (60 32) (841 83)
Net Increase/ (Decrease) in Non Current Investment (26 18) 161 06
Nel Cash Flow gencrated from/(used in) Investing Activitics: (B) (11,406.79) (9.671.57
Cash Flow from Financing Activities:
Nel Increase/(Decrease) in Long Term Borrowings 3,691.72 3,068 42
MNel Increase/(Decrease) in Short Term Borrowings 566 04 (662 10)
Proceeds from issuance of Equity Share Capital (Net of Share warrant 1331 25 )
conversion) N
Dividend paid during the Year - (123 21)
Issue Expenses related to Non-convertible Debentures (176.11) -
Interest on borrowings (2,212 71) {1,605 42)
Nel Cash Flow generated from/(used in) Financing Aclivities (C) 3,200.19 677.69
Nel Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 2,407 94 174 45
Cash & Cash Equivalents As At Beginning ol the Year 783 42 26919
Cash & Cash Equivalents As At End of the period 3,191.36 443.63
Component of Cash and Cash Equivalents
Partieulars For the hall year For the half year
ended 30.09.2026 ended 30.09.2025
Cash in hand 34.32 11.90
Balance with Banks
A. In current accounts 3033.97 383.55
B. FD With Bank with maturity less than 3 Months 123.07 48.18
Cash and Cash equivalents 3191.36 443.63
I'D With Bank with maturity more than 3 months but less than 12 months 3247.78 690.27
Cash and Cash Equivalents as per Balance Sheet 6,439.14 1,133.90
o

Vision Infra Equ

t Snlul!rrjﬁji.jmilcd
o\\J\
Sachin Vinyd Gandhi
Managing
DIN 09

LDalu 05th November, 2026
Place * Pune




VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : L77309PN2024PLC227226
Office No 401405, International Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042
Emall: Info@visloninfraindia.com, Website: www.visloninfraindia.com, Tel: +912026440999
SEGMENT REPORT FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER. 2026
Quarterly Ended Half Year Ended Year Ended
Particulars September | June30, | September30, | September | September | March 31,2026
30, 2026 2026 2025 30, 2026 30, 2025 (Audited)
Segment Revenue
a) From Rental Services 8,614.02 | 10,622.03 19,236.05 | 12,964.49 29,390.10
rh) From Trading and Refurbishment Products 7,54220 | 12,343.79 19,88599 | 1521861 31,310.10
Total Segmental Revenue 16,156.23| 22,965.82 39,122.05| 28,183.11 60,700.20
¢) Other Income 361.23 409.09 77032 600 21 1,492 63
Total Income 16,517.46| 23,374.91|The Company’s 39,892.37 28,783.32 62,192.82)
equity shares are
Scgment Expenses listed on the SME
al From Rental Services 4,833.38 | 5,720.70 |platform of NSE| 10,554.08 8,096.41 15,593.58
b) From Trading and Refurbishment Products 6,124,12 | 10,572.01 |Limited (NSE| 16,696.13 | 12,985.78 27,377.50
Emerge), and the
Total Segment Expenses 10,957.50] 16,292.71|Company was| 27,250.21] 21,082.19 42,971.08
required to submit
Segment Results (Profit before Finance Costs and Tax) financial  results
a) From Rental Services 3,780.65 4,901.33 |only on a3 half- 8,681.98 4,868.08 13,796.52
b) From Trading and Refurbishment Products 1,418 08 1,771.78 |yearly basis under 3,189.86 2,232.83 3,932 60
Total Segment Profit 5,198.73 6,673.11|Regulation 33 of 11,871.84 7,100.91 17,729.12)
the SEBI (Listing
|Finance Cost and Tax Obligations ~ and
Less: 1) Finance Cost 1,159.76 1,052.95 |Disclosure 2,212.71 1,605.42 3,653.33
ii) Other Un-allocable Expenditure 2,23291 2,392.13 |Requirements) 4,625.04 3,207.09 6,964 33
Regulations, 2015.
Profit /{Loss) before Tax 2,167.29|  3,637.12|Quarterly financial 5,804.41 2,888.61 8,604.08|
results for the
Segment Assets quarters  ended
a) Rental of Construction Equipment 76,954.82 | 78,149.38 |30th June, 2025 76,954.82 | 41,642.14 59,346.39
b} Trading and Refurbishment Products 17,987.91 | 14,248.22 |and 30th| 17,987.91| 14,931.44 16,988.53
c) Unallocated 8,397.16 6,367.78 |September, 2025 8,397.16 6,349.17 11,241.58
were therefore
Total Assets 1,03,339.89| 98,765.38/neither prepared| 1,03,339.89| 62,922.76 87,576.50
nor subjected to
Segment Liabilities limited review or|
a) Rental of Construction Equipment 45,125.93 | 42,579.29 |audit. Accordingly,| 45,125.93| 1,064.31 37,755.38
b) Trading and Refurbishment Products 18,727.41 | 13,138.07 [figures for the| 18,727.41| 28,342.64 10,541.13
c) Unallocated 7,718.81 | 13,658.93 |corresponding 7,71881 | 1501245 13,012.61
quarter ended
Total Liabllities 71,572.15 69,376.29/30th September, 71,572.15| 44,419.40 61,309.12
2025 have not
Capital Employed (Including Goodwill) been presented.
(Seg Assets - Seg t Liabilities)
a) Rental of Construction Equipment 31,828.89 | 35,570.08 31,828.89 | 40,577.83 21,591.01
b) Trading and Refurbishment Products +739.49 1,110.15 -739.49 | (13,411.20) 6,447.40
c) Unallocated 678.35 -7,291.15 678.35 (8,663.28) (1,771.03)
Total Capital Employed 31,767.74 | 29,389.09 31,767.74 | 18,503.36 26,267.38




uarterly Result Half Yearly Nearly
N F September 30,
e 4 Ripal [September 30,2026] June 30,2026 | September 30,2025 | September 30,2026 | S ey March 31,2026
| Debt Equiry Rano (un hmes) Total Debt Total Equuty 1.32 1.49 161 1.32 161 144
2 |Debr Senvice Coverage Ratio (m tmes) EBITDA (Interest Expense + Current payment of o 138 NA 056 068 0.92
Principal amount)
3 |Interest Senice Coverage Raho EBIT Interest Cost 287 4.45 NA 162 2.80 336
4 [Current Ratio (in imes) Current Asscts’ Current Liabiliies 1.10 1.00 1.21 1.10 1.21 105
Long Term Borrowings (includmg Cumremt
5 long term debt to working capatal, Matunity Y Working Capital (excluding current
matunty of non-current borrowings) 200 197 228 290 228 206
6 |Bad debts to Account recenvable ratio, Bad debis Av trade receivables NA NA NA NA NA NA
6 |Current liability rano Current Liabilities/Total Liabihes 0.59 0.60 053 059 053 059
7 Total Debts to Total Assets Total Debts/Total Asscts 041 044 047 041 047 043
2 . o Revenue from operanons/Averape Trade
3 Trade Recavables Tumowver Rano (in imes) Receivables 0.80 120 NA 214 183 3.80
9 Inventory Tumover Ratio (in times) Cost of Goods Sold / Averace Inventory 063 128 NA 163 2.71 3 86
10 |Operanng Marmin Percent EBITDA Revenue from operations 25 14%,) 23.16%] NA 24.10% 2563% 25 86%,
11 |Net Profit Ratio (in %a) Profit After TavRevenue from opcrations 10.17% 11.76% NA 11.11% 7.67% 10 38%,
12 INet Woah (2 in lakhs) - 31,767 74 28.968 74 18.503 36 3176774 1850336 2626738
13 INet Profit After Tax (¥ in lakhs) - 1643 .86 2701.36 NA 4.345.22 2.161.35 6.601.41
14 |Earmings per Share
[ Face value of 2 10 cach)
{a) Basic EPS 6.57 10.96 NA 17.53 8.717 26.79 |
(b) Diluted EPS 6.57 10.96 NA 17.53 8.77 26.79




VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : L77309PN2024PLC227226
Office No 401405, International Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042
Email: Info@visioninfraindia.com, Website: www.visioninfraindia.com, Tel: +912026440999
NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2026

Notes:

Basis of preparation:

The above unaudited standalone financial results of Vision Infra Equipment Solutions Limited ("the Company™) for the quarter and half year ended September 30, 2026 have been reviewed by the Audit Committee and approved
by the Board of Directors al its meeting held on November 05, 2026,

13

In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulauons, 2015, the unaudited standalone financial results for the quarter and half wear ended September 30, 2026 have been subjected
to limited review by Statutory Auditors of the Company

3 |These standalone financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP) under the histoncal cost convention on the accrual basis. IGAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 (“the Act’) read with Rule 3 of the Companies (Accounting Standards) Rules, 2021 and the relevant amendment rules thereafier

4 |The Company's equity shares are listed on the SME Platform of NSE Limited. Therefore, as per Rule 4(2Xb) OF Comy (Indan Acc g Standards) Rules, 2015, the Company 1s exempt from the mandatory adoption of Ind
AS -

5 |The figures for the quarter ended 30th June, 2026 have been compiled by the management, approved by the Board of Directors, and have not been subjected to limited review or audit, as the Company was not required to publish
quarterly results for that period. The management has exercised necessary due diligence to ensure that these figures give a true and fair view of the Company's aflairs

6 |During the gquanter ended 30th September, 2026, the Company incorporated Vision Infra Equipment L L.C, United Arab Emirates, as its wholly-owned subsidiary on 10th August, 2026. The Company halds 100%% of the sh:l‘c1
capital of the subsidiary, compnising 1,000 shares of AED 100 each. aggregating AED 1.00,000 (325 93 lakh) The imvestment is carmed at cost under non-current invesiments. Consolidated financial results of the Company and its
subsidiary for the quarter and half year ended 30th Septernber, 2026 are being presented separately

7

During the period under review, the Company has made allotment of §,000 (Five Thousand) units of senior, secured, rated, listed, redeemable, taxable, non-convertible debentures denominated in Indian Rupees, each having a face

value of INR 1,00,000 (Indian Rupees One Lakh) and an aggregate nominal value of INR 50,00,00,000 (Indian Rupees Fiflty Crore) 1ssued on a pnvate placement basis, on the terms and conditions as set out in the general
mformation document dated August 14, 2026 1ssued by the Company

Deemed Date of Allotment Description of Security ISIN No. of securities Face Value (X) Maturity Date Coupon Interest Payable
(Units) Rate (%)
27-08-2026 VIESL 11 50% 2030 Sr1 INEOTR007022 1000 1,00,000 |27-08-2030 11.50% Monthly
27-08-2026 VIESL 11 50% 2029 Sr I INEOTROO7014 1500 1,00,000 |20-11-2029 11.50% quarterly
20-09-2026 VIESL 11.50° 2030 Srl INEOTR007022 2500 1,00,000 |27-08-2030 11.50% Monthly
Utihisation of the Funds raised through the above senior, secured, rated. listed, redeemable, taxable, non-convertible debentures
Amount as Total Amount utilized (Rs in Lakhs) Total
" ola t a2
Sr.No Item Head proposed tobe | o 1 il date |As At beginning of the|  Quarter ended Quarter ended Attheend of the | Unutilised
raised Period 30th June,2026 30th September,2026 Period amount*
urc - 2 2,500.00 2,500 00
1 Purchase of Machinery and Refinance 5.000 5000 ) 500
of existing standard debt

*[ lmuslised halance of nan-converiible debentures outstanding in the current account as on period ended September 31,2026




$  |Dunng the half year ended 30th September, 2026, the Company inzurred expenses of 2176 11 lakh 1n connection with the 1ssue of non-convertible debentures, including arranger fees, trustee fees, rating fees, stamp duty and
listing charges. As permitted by Section 52(2)(d) of the Compamies Act, 2013, these expenses have been adjusted agamst the Secunities Premium Account and have not been charged to the Statement of Profit and Loss
9 |The listed, secured, rated. redeemable non-convertible debentures of the Company aggregating 25,000 00 lakh outstanding as at 30th September, 2026 are secured by
(1) a first ranking exclusive charge, by way of hypothecation, on identified movable fixed assets of the Company,
() a second ranking pan passu charge on all presentand future current assets of the Company.
() a first ranking exclusive charge on the Debt Service Reserve Account, including the fixed deposits held thereunder, and
(1) personal guarantees of Mr. Sachin Vinod Gandhi, Mr. Chetan Vinod Gandhi and Mr Sameer Sanjay Gandhi
The Company 1s required to mamiain
(a) a secunty cover on the hypothecated fixed assets, based on their writien down value, of at least 1.00 me the outstanding amounis up to 27th November, 2026 and 1.10 umes thereafier. and
(b) a secunity cover on current assets of at least 1.20 wmes the outstanding amounis, excluding receivables / assets outstanding for more than 180 days and receivables / assets from group companies.
As at 30th September, 2026, the secunty cover was 1.10 times on th: hypothecated fixed assets and 6.87 times on the current assets. The secunty cover certificate as at 30th September, 2026, as required under Regul 54 of the
SEBI (Listing Obligations and Disclosure Requir 1s) Regulations, 2015, 1s being submitted 1o the Stock Exchange along with these results.
10 |Unlisation of Share Warrant Amount for the peniod ended September 30, 2026 -
Amount utilized (Rs in Lakhs
" Amount as Total amount ( ) To.u_l Amount to be
Sr. No Item Head i Unutilised ived
proposed raised till date | \s ot beginning of the|  Quarter ended Quarter ended At the end of the amount recely
Period 30th June, 2026 | 30th September, 2026 Period
1
Expansion of Business ( Purchase of o
Plant and Machinery) 7,660 34 1,291 45 - 618.40 1.909.85
2
Woriang Capital requirements of 149.54 8,725.00
Company, meeting vanous operational 2,500.00 4,683.34 1,950.07 - 375.13 232520
expenditure of the C
3
General corporate purpose 3.218.00 10201 0.01 196.73 208.75
4
Issue related expenses 30.00 - 5 - - -
Total 13,408.34 4,683.34 33435 0.01 1,190.25 4,533.80 149.54 8,725.00




During the half’ year ended September 30, 2026, the Company allotied 7.10,000 equity shares of face value 210 each at an issue price of 2250 per share (including a securities premium of 2240 per share), pursuant to the
conversion of an equal number of warrants issued on a preferential basis The allotment was made upon receipt of the balance 75% of the issue price. amounting to 21,331 25 lakh (2187 50 per warrant) The amount of 44175
lakh, representing the il 25% of the 1ssue price receved ot the time of warrant subscription, was also transferred from “Money Received Against Share Warrants” to Share Capnal (271 00 lakh) and Securities Premium
(21.704 00 lakh)
As at September 30, 2026, 46,53,360 warrants remained outstanding, against which the Company had recerved 22,908 34 lakh Each outstanding warrant is convertible into one equity share of face value 210 each, at an issue pnice
of 2250 per share, upon payment of the balance 75% of theissue price The conversion option may be exercised within 18 months from the date of allotment of the warrants, 1 e , on or before July 15, 2027

Date of allotment No of equity shares allotied Alnnllntlge“c::;cd ®mn
July 17,2026 2,00 000 375 00
September 9. 2026 470,000 881.25
September 22, 2026 40,000 75.00
Total 7,10,000 1,331.25
12 |Out of the aforesmid 7.10.000 equity shares, 2.00,000 equity shares have been histed and admitted to dealings on the National Stock Exchange of India Limited (NSE) wath effect from September 18, 2026 The hsting apphication in
respect of the remaiming 5,10,000 equity shares 1s pending approval from NSE. Vide its letter dated November 2. 2026, NSE sought certain additional documents and clanfications in connection with the said application, which are
being addressed by the Company
13 |On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the industrial Relations Code, 2020, the Code on Social Securty, 2020, and the Occupational Safety, Health and
Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQS to enable assessment of the financial impact due to changes in regulaticns.
The Company has assessed the same & there 1s no material impact of these changes and to the best information available, consistent with the guidance provided by the Insutute of Chartered Accountants of India. The Company
continues to momitor the finalisation of Central State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect (1f any) on the basis of such developments
as needed
14 |As per AS 17- Segment Reporting, the Company has Two reportable Operating Segments namely "Rental Services" and "Trading and Refurbishment Products”. The financial information for these segments have been provided
Financial Results as per AS 17- Segment Reporting
Others/General
| |Earning Per share.
Basic EPS: Earmings per share 15 computed on the basis of the weighted average number of equity shares outstanding during the reporting period. Half-yearly earnings per share figures have not been annuahsed
Diluted EPS The Company has not considered the impact of outstanding share warrants in the computation of diluted earmings per share for the quarter and half year ended September 30, 2026 The smd warrants are reated as
anti-dilutive 1n nature, as their conversion into equity shares would result m an increase in eamings per share from continuing ordinary activities, rather than a dilutive effect. Accordingly, diluted earmings per share has been
reported as equal to basic earmings per share.
>

The figures of the previous period have been re-grouped or rearranged, wherever considered necessary.

Vision Infra Equip 1 Soluti Limited

Date - 05th November, 2026
Place : Pune
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated Financial Results of Vision
Infra Equipment Solutions Limited pursuant to the Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as amended

To
The Board of Directors
Vision Infra Equipment Solutions Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Vision Infra Equipment Solutions
Limited (“the Parent™) and its subsidiary (the Parent and its subsidiary together referred to as "the Group") for the quarter ended 30th
September, 2026 and for the period from 1st April, 2026 to 30th September, 2026 (“the Statement"), being submitted by the Parent
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

This Statement, which is the responsibility of the Parent’s Management and has been approved by the Parent’s Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Accounting Standard (AS) 25
"Interim Financial Reporting" and AS 21 "Consolidated Financial Statements", prescribed under Section 133 of the Companies Act,
2013, read with the relevant rules issued thereunder, and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the statement is free
of material misstatement. A review of interim financial information consists of making inquiries, primarily of parent’s persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Sr. | Name of the entity Relationship Country of incorporation
1. | Vision Infra Equipment Solutions Limited Parent India
2. |Vision Infra Equipment L.L.C (from 10th August, 2026) Wholly-owned subsidiary  [Dubai, United Arab Emirates

Based on our review conducted and the procedures performed as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25 "Interim Financial Reporting" and AS 21 "Consolidated Financial Statements", prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Other Matter

6. The Statement includes the interim financial information of one subsidiary, which has not been reviewed by its auditors. This interim
financial information reflects total assets of X 23.16 lakh as at 30th September, 2026, total revenue of X Nil, net loss after tax of %
23.54 lakhs for the quarter ended 30th September, 2026 and for the period from 10th August, 2026 to 30th September, 2026
respectively, as considered in the Statement. These amounts are before giving effect to consolidation adjustments. According to the
information and explanations given to us by the Management, this interim financial information is not material to the Group. Our
conclusion on the Statement is not modified in respect of this matter.

7. The Parent’s wholly-owned subsidiary, Vision Infra Equipment L.L.C, Dubai, United Arab Emirates, was incorporated on 10th
August, 2026. Accordingly, consolidated financial results have been prepared for the first time for the quarter and half year ended
30th September, 2026. As stated in Note 7 to the Statement, comparative figures for the previous periods have not been presented,
in accordance with the transitional provisions of paragraph 30 of Accounting Standard (AS) 21 “Consolidated Financial Statements”.
Our conclusion on the Statement is not modified in respect of this matter.

For A D V & Associates

Chartered Accountants

Firm's Registration No.: 128045W
Digitally signed

. by Pratik Kabra
Pratik Kabra o). 5006.11.05

15:55:40 +05'30'
Pratik Kabra
Partner
Membership No.: 611401 Place: Mumbai
UDIN: 266114011UFVVD5289 Date: 05th November, 2026


mailto:advassociates@gmail.com

VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : L77309PN2024PLC227226
Office No 401-405, International Business Bay, Bhavani Peth, Pune, Maharashtra, India, 411042

Email: Info@visioninfraindia.com,

Website: www.visioninfraindia.com, Tel: +912026440999

CONSOLIDATED BALANCE SHEET AS ON 30TH SEPTEMBER, 2026

. As at September 30,2026 As at March 31,2026
articulars
(Unaudited)
Equity & Liabilities
Sharcholders funds:
Share Capital 2.535.24
Reserves and Surplus 26.300.72
Money received against Share Warrants 2.908.34
Non-Current linbilities:
Long-Term B(‘IF'I‘O\\.I‘I‘I?_!S 28.650.75 Ly consolidated financial
Deferred Tax L1:!t3I1I:1|cs 6:3‘” results for the quarter and
Long Term Provisions 93 half year ended 30th
Scptember. 2026 have
Current Liabilities: . been prepared for the first
Short Term Borrowings 13.372.35 [ime. in accordance with
Trade Payables = |Accounting Standard (AS)
(i)Total Outstanding Dues of Micro & Small Enterprises 574.65 |21 “Consolidated Financial
(ii)Total Outstanding Dues of Creditors Other Than Micro & 3.387.62 Statements™. As the
Small Enterprises =777 |Company did not have any
Other Current Liabilitics 23.565.87 |subsidiary  during  the
Short Term Provisions 1,297.00 |previous periods.
Total 1,03.315.68 [comparative figures for the
quarter ended 30th June.
Assels 2026, the corresponding
Non-Current Assets: quarter and half year ended
Property. Plant & Equipment and Intangible Assets 30th Scptember. 2025 and
(i) Property. Plant & Equipment 50.814.21 "h"_})"a’ ended 31st March.
(ii) Intangible Assets 39.29 [2026 have mot  been
(iiii) Capital WIP 4.439.28 presented, in accordance
(iv)Intangible Asscts Under Development 3.20 “"h__\. m" '1ranx:ulcm::(;
Non-Current Investments 0.25 E;ORI;I;):\& TH pepragi 3
Other Non - Current Assels 1.773.93 )
Current Assets:
Inventories 12.984.14
I'rade Receivables 19.256.56
Cash and Cash Equivalents 6.439.14
Short Term Loans and Advances 7.565.69
Total 1,03,315.68
Vision Infra Equipment Solgtions Limited
é‘/i‘g@y
Date : 05th November. 2026 i Vinod Gandhi

Place : Pune

Managing Director
DIN :09857165




VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : L77309PN2024PLC227226
Office No 401-405, International Business Bay, Bhavani Peth, Pune. Maharashtra, India, 411042
Email: Info@visioninfraindin.com, Website: wiww.visioninfraindia.com, Tel: +912026440999

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER & HALF YEAR ENDED AS ON SEPTEMBER 30, 2026
(Rs. In lakhs, Unlcss Otherwise Stated)

Quarter Ended Half Year Ended Year Ended
Particulars Str"":;;: 30| sune30, September September 30, | ¢ o ember | March 31,
? 2026 | 30,208 | 226 [ 30,2005 | 2026
(Unandited) (Unnudited)
Income
1 Revenue from Operations 16,15623 3912205
2 Other Income 36123 77032
1. Total Income 16.517.46 19, EmT
Expenses The consolidated
1. Cost of Raw Matenals Consumed 2,015.53 |financial results for the 1.49897
2 Purchase of Stock in Trade 8,853 51 |quarter and half year 17,359.77 |1 cansolidaler]
3. Cost of Service provided 301183 [ended 30th September, 6,431 44 |Toncial vcsw for tho
4. Change in Inventories 404447 [2026  have  been 216867 |avaner and h:n'lr. vear
s Employee Benefits Expenses 866.68 |prepared for the first 1.763 35 'gg‘;zdh:\i‘:cf:‘“r:"‘bg
6. Finance Cosls 1,159.76 Jlume. i accordance P T i t‘:mzm o
7 Deprecintion & Amortization 1.143.98 |with Accounting| 218234 )
8 Other Expenses 1.366.89 [Standard  (AS) 21 gy [PErOce with
: - - Accounting  Standard
Total Expenses 14373.71 | ‘Consolidated 34,111.80|A) 21 “Consolidated

Financial Statements™

Profit before exceptional and extraordinary Items and tax 2,143.75 As the Company did
not have any subsidiary

Exceptional ltems - _Liuring Do peoy
. . uur 10U5
Profit before extraordinary items and tax 2.143.75 noriods,  comparative

Financial  Statements™
5.780.87 | As the Company did not

- |have any subsidiany

5,780.87 |during  the  previous
periods., comparative

ipdrach Ny S ~__figures for the quarter -_{v
Profit before tax a].u,'}-_f, nded 30th Junc. 2026, 5.780,47 |Neures for the quarter
the corrcsplon ding ended 30th June, 2026,
Tax Expense quarter and half year he corresponding
Current Tax 291 57 |ended 30th Seplember, 1,006 86 q“j:‘j’ ]gf;d Shﬂ'f vear
Earlier Year Tax - |2025 and the year . ;;25 dlh cptember,
Deferred Tax Expense/(Income) 231 86 lended  31st March, 45233 5 ::1 ic ;;I.l,l‘ ended
Profit for the period from Continuing Operations 1,620.32 2026 have not been 1.321.68 ;mitbc:‘r:'- . ~-6».Jhdw
Profit from Discontinuing Operations . |presented, e — en presented. i
accordance  with  the

accordance  with  the

Tax Expense of Discontinuing Operations = :
transitional provisions 1
Profit for the period 1,620.32 transitional  provisions 1.321.68 — J(I:or.:\s - n
n paragraph 30 of AS pa -
Paid-up Equity Share capital (Equity shares of face value 2 10 each) 253524 [2! 253524

Reserves & Surplus excluding revaluation reserve

Earning per share having Face Valuc of RS 10 cach

(EPS for Quarter and half year ended has not been annualised)
Basic (in Rs) 650 17.44
Diluted (in Rs) 6 50 17 44

Vislon Infra Equipment Solutior®Limited

Date  05th November, 2026
Place : Pune

apine Durector
DIN 09857165




VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : LT7309PN1024PLC227226
Office No 401405, International Business Bay, Bhavani Peth. Pune, Maharashtra, India, 411042
Emall; Info@visioninfraindia.com. Website: www.visloninfraindia.com, Tel: 4912026440999
CONSOLIDATED CASHFLOW STATEMENT FOR THE HALF YEAR ENDED 30T1 SEPTEMDER, 2026

(M. In lakhs, Unless Otherwise Stated)

Particalars For the half year
ended 10.09.2026 For the half year ended 30.09.2025
(Unandited)
lcas = R
Net Profit before tax as per Statement of Profit and Loss 5,780.87
Adjustments for: -
Deprecintion & Amortisation Expenses 2,182.34
Interest Income (114.36)
Profit on Sale of Fixed Asscts (4.48)
Finance Cost 221271
Gratuity 15.02
Foreign Cxchange Gain Loss (244 45)
Operating Profiv/ (iess) Nefore Working Capital Changes . 9,827.64
Adjusted for (Increase)/ Decrense in Working Capital:
Long term provisions
Trade Payables 726.70
Other Current Liabilities 4,183129
Short term provisions 107.02
Long Term 1 nans & Advances -
Inveniones (2988 09y, consolidated financial results for the quarter
Trade Recevables (1.788 131 and half year ended 0th September, 2026 have
Short Term Loans and Advances 1.0103 been prepared for the first ime, in accordance
Other :nmn!‘uscls = ki Accoiiitiia Sundard  (AS) 21
Other Non Current Asec! (12 33) ‘Consolidated Financial Statements™ As the
|Cash (used in)Generated Trom Speramois \""rd Inm:ﬂ::ﬁf”“ Operations 11.269.57 Company did not have any subsidiary during the
Appropnaho :
_\:tpln.;nmr Tax pad refunded (693 42) E:‘::‘ l:‘ﬂ:":j’ CJD(;:':“’—‘“J“‘ ﬁgu;:.;brm |'::¢
Net Cash Flaw gencrated frony(used in) Operating Activities: (A) 1057618 |17 ing quarter and half year ended A
~ash Flow From Investing Activities: F L4
Nel Purchases (including capital work in progress) (10.374.31) :;12’:""‘:‘1 2]:;’:::' ﬂit‘:‘:;::[c:de.d 31_s.l \;:m—h
Sales of Fixed Assets (including capital work in progress) 11.49 with the transitiond] rl:“ “c . in occor hn:‘.;
Investment in Fixed Deposits (1,071.81) o AS 21 provisions in paragraph
Interest Income 114.36 =
Advance for Capital Assets (47 78)
Net Increase (Decrease) in Non Current Investment (0.25)
Net Increase (Decrease) in Current Invesiment -
Net Cash Flow generuted from/(used in) Investing Activities: (B) (11,36831)
Cash Flow from Financing Acrivities:
et Increase (Decrease) in Long Term Borowings 3,691.72
Net Increase (Decrease) in Shont Term Bormowings 566.04
Proceeds from 1ssuance of Equity Share Capital (Net of Share warrant 133116
conversion)
Divadend pard dunng the Year -
Expenses related 1o Imuial Public Offer =
Issue Expenses related to Non-convertible Debentures (176.11)
Interest on borrowings (2,212.71)
Subsenption Amount recened aganst Share Warrants =
|Net Cash Flow generated from/(used in) Financing Activities (C) 3,200.10
el Increase (Decrease) in Cash & Cash Equivalents (A+B+C) 240794
Cash & Cash Equivalents As At Beginning of the Year 783 42
|Cash & Cash Equivalents As At End of the period 3,191.36

Component of Cash and Cash Equivalents

For the half year

For the half year ended 30.09.2025

Date : 05th November, 2026
|Place - Pune

fascutary ended 30.09.2026
Cash in hand 3432
Balance with Banks
A In current accounts 3033.97
B FD With Bank with maturity less than 3 Months 123.07
Cash and Cash equivalents 3191.36
FD With Bank with maturity more than 3 months but less than 12
monihs 3247 78
Cash and Cash Euiwlenl& as per Ralance Sheet 6,439.14

Vision Infra E

o
[ Sw«d
[\
Sachin Vin

. -
g Director
DIN (00857165
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CONSOLIDATED SEGMENT REPORT FOR TIE QUARTER & HALF YEAR ENDED JO0TII SEPTEMDER, 2026

Quarterly Ended HaM Year Ended Year Ended
e I Septem
e i P 30, 2026, ¢ 30, 2026 5"";::;""- 4 m::"o' September30,| | L 200
(Unaudited) [Unaudited) o
S Revenue
a) From Rental Services 8614.02 19,236.05
b) From Trading and Refurbishment Products 7,542.20 19,885 99
Total Segmental Revenue 16,156.23 35,122.05
c) Other Income 361.23 770.32
Total Income 16,517.46 39,892.37
|Segment Expenses
a) From Rental Services 483338 10,554.08
b) From Trading and Refurbishment Products 6,124.12 16,696.13
Total Segment Expenses 10,957.50 27,250.21
Segment Results (Profit before Finance Costs and Tax) :-::alts ;::st:r;d;::i“ E:an::: The consalidated financial results
year ended 30th September, for the quarter and half year
a) From Rental Services 3,780 65 2026 have been prepared for 8,681.98 |ended 30th September, 2026
b) From Trading and Refurbishment Products 1,418.08 the first time, in accordance 3,180.86 |have been prepared for the first
Total Segment Profit 5198.73) A:muntir:g Standard (AS) 11,871.84|time, In  accordance  with
i Accounting Standard (AS) 21
21 “Consolidated  Financial e ‘
Finance Cost and Tax Statements”. As the Company Consolidated Financial
Less: I) Finance Cost 1,159.76 2,212,71 |Statements”™. As the Company
il) Other Un-allocable Expenditure 2,156.45 &d ot have any swbslciery 464858 |did not have any subsid
! during the previous periads, d : ¥
c rative figures for the during the previous periads,
[Profit /(Loss) before Tax 214375) o 2 mzaf 5.780.87|comparative  figures for  the
y oot : quarter ended 30th June, 2026
the corresponding quarter and X v
Segment Assets half  year ended  30th the corresponding quarter and
a) Rental of Construction Equipment 76,954 .82 September, 2025 and the year 76,954 82 |half year ended 30th September,
b) Trading and Refurbishment Products 17,987.91 ended 31st March, 2026 have 17,987.91 |2025 and the year ended 31st
c) Unallocated 8,372.95 not been presented, In 837295 |March, 2026 have not been
B - with the presented, in accordance with
Total Aszets 1,03,315.68 transitional provisions in 1.03.315.Glllhe transitional provisions in
J paragraph 30 of AS21. paragraph 30 of A5 21.
Segment Liabilities
a) Rental of Construction Equipment 45,125.93 45,12593
b) Trading and Refurbishment Products 18,727.41 18,727.41
c) Unallocated 7,718.05 7,718.05
Total Liabilities 71,571.39] 71,571.39
Capital Employed (Including dwill)
(Segment Assets - Segment Liabilities)
2) Rental of Canstruction Equipment 31,828.89 31,828 89
b) Trading and Refurbishment Products -739.49 -739.49
¢} Unallocated 654.90 654.90
Tatal Capital Employed 31,744.29 31,744.29




Quarterly Result Half Yearky Yearly
. N i
Sr. Neo. Raties e Scptember 30,2026  June 30,2026 [September 30,2025| September 30,2026 | September 30,2015 |  March 31,2026
1 Debt Equitv Ratio (in hmes) Total Debt Total Equity 132 1.32 14
~ EBITDA (Interest lxpense + Current payment of
2 |DebiSenc .
enice Coverage Rano (in umcs) Pribicical nORED) 052 067 062
3 |Interest Service Coverage Ratio EBITnterest Cost 285 36l 336
4 |Cumrent Rano (mn himes) Current Assets Cwrrent Liabilibies 110 1o 105
Long Term Borrowings (including Current
= bong term debt to working capital, Marunty ) Working Capital (excluding current
matunty of non<current borrowings) 290 290 296
6 |Bad debts to Account reccivable o, Bad debts Av trade recennables NA NA NA
6 |Current Lability ratio Current Liabilines Total Liabalities 0.59 059 039
7 Towal Debts to Total Assets Total DebtsTotal Assets 0.41 041 043
: Revenue from operations Average Trade
1 Trad
rade Recoivables Turrover Rahio (1in imes) Receibiss 0.80 214 180
9 Inventory Turmover Rabo (in imes) Caost of Goods Sold - Average Inventary 063 163 186
10 {Operating Margin Percent EBITD A Revenue from operations 25.44% 24 10%, 25 B6%s
11 |Net Profit Ratio (in ®s) Profit After Tax Revenue from operalions 10.17% 11.05% 10 83°%
12 [Net Wonh (2 in lakhs) - 31.767.74 31767.74 26267 18
13 |Net Profit After Tax (¥ 1n lakhs) - 1643.86 4.34522 6601 41
14 |Earmings per Share
( Face value of ¥ 10 exch)
(a) Basic EPS 6.57 17.53 21679
(b) Diluted EPS 6.57 17.53 26.79
The consolbdated financeal results for the quarter and half year ended 30th September. 2026 have been preparcd for the first ime, in accordance with Accounting Standard (AS) 21 “Ci lidated Fmancial Stat " As the Company did not have any

subsidiary dunng the previous peniods, comparative figures for the quarter ended 30th June, 2026, the corresponding quarter and half year ended 301h Septemiber, 2025 and the year ended 315t March, 2026 have net been presented. in accordance with the

mansmonal provisions i paragraph 30 of AS 21




VISION INFRA EQUIPMENT SOLUTIONS LIMITED
CIN : L77309PN20241LC227226
Office No 401405, International Business Bay, Bhavani Peth, Pune, Maharashira, India, 411042
Email: Info @visioninfmindia.com, Website: waw.aisioninfmindia.com, Tel: 4912026440099
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER & HALF YEAR ENDED 3T SEPTEMUBER, 2026

Nofes:

Rasis of preparation:

The above unaudited consoldated financial results of Vision Infra Equipment Solutions Limited (™ the Parent™ and 1ts subsidiary (together "the Group™) for the quarter and hall year ended September 30, 2026 have been reviewed
by the Audit Commuitee and approved by the Board of Directors at 1ts meeting held on November 05, 2026

L5

In terms of Regulaton 33 of the SEBT (Listing Obligation and Disclosure Requirements) Regulations, 2015, the unaudited consolidated [inancial results for the quarter and half ycar ended September 30, 2026 have been subjected
to hmited review by Statutory Auditors of the Parent

3 |These consolidated financial statements are prepared 1n accordance with Indian Generally Accepted Accounting Principles (IGAAP) under the histonical cost convention on the accrual basis IGAAP comprises mandatory
accounting standards as presenibed under Section 133 of the Companies Act, 2013 (*the Act’) read wath Rule 3 of the Companies (Accounting Standards) Rules, 2021 and the relevant amendment rules thereafter

4 |The Company’s equity shares are listed on the SME Platform of NSE Limited Therefore, as per Rule 4{2)b) of Companies (Indian Accounting Standards) Rules, 2015, the Company i1s exempt from the mandatory adoption of Ind
AS

S |The consolidated financial results include the results of Vision Infra Equipment Solutions Limited (“the Parent®) and its wholly-owned subsidiary, Vision Infra Equipment L L C, Dubai, UAE (from 10th August, 2026), and have
been prepared in accordance with AS 21 "Consolidated Financial Statements”, after eliminating intra-group balances and transactions: The subsidiary 1s a non-integral foreign operation under AS 11, its assets and habilities are
translated at the closing rale and its income and expenses at the average rate, and the resuling exchange dilferences are accumulated in the Forewgn Currency Translaion Resenve

6  |Dunng the quarter ended 30th September, 2026 the Company incorporated Vision Infra Equipment L L C, United Arab Emirates, as its whollv-owned subsidiary on 10th August, 2026. The Parent holds 100% of the share capital
of the subsidiary. comprsing 1,000 shares of AED 100 each, apgrepating AED 1,00,000 (225 93 lakh)

7 |Vision Infra Equipment LLC, United Arab Emirates, was incorporaled as a wholly-owned subsidiary of the Company on 10th August, 2026 Accordingly, the consolidated financial results for the quarter and half year ended 30th
September, 2026 have been prepared for the first ime, 1in accordance with Accounting Standard (AS) 21 “Consolidated Financial Statements™ As the Company did not have any subsidiary dunng the previous penods, comparative
figures for the quarter ended 30th June, 2026, the comesponding quarter and half vear ended 30th September, 2025 and the year ended 31st March, 2026 have not been presented. 1n accord, with the 1 | pro n
paragraph 30 of AS 21

8 |Dunng the penod under review, the Company has made allotment of 35,000 (Five Thousand) units of senior, secured, rated, listed, redeemable, taxable, nan-convertible debentures denominated in Indian Rupees, each having a face
value of TNR 1.00 000 (Indian Rupces One Lakh) and an aggregate nominal value of INR 50,00,00,000 (Indian Rupees Fifty Crore) 1ssued on a privale placement basis, on the terms and condilions as set out in the general
information document dated August 14, 2026 1ssued by the Company

D 1 Date of All Description of Security ISIN No. of sccurities Face Value () Maturity Date Coupon Interest Puyable
(Units) Rate (%)
27-08-2026 VIESL 11 50%, 2030 Sr 1 INEOTRO07022 1000 1.00.000 |27408-2030 1150% Monthly
27082026 VIESL 11 50°4 2029 Sr 1l INEDTRO0TO014 1500 1.00,000 |20-11-2029 1150% quarterly
29-09-2026 VIESL 11 50%, 2030 Sr1 INEDTRO07022 2500 1.00.000 |27-08-2030 11 50% Monthly
Utihisation of the Funds raised through the above senior, secured. rated. listed, redeemable. taxable, nonconverible debentures
Amount as Total Amount utilized (Rs in Lakhs) Total
. ota t X
Sr. No Item Head proposcd to be raised till date | A5 at beginning of the Quarter ended Quarter ended At the end of the U"“"h“-“‘l
rakesd Period 30th Junc,2026 | 30th Seplember,2026 Period amount
| Purchase of Machinery and Relinance ol] . N - 2500 2.500.00 2,500 00
5.000 5000 -
existing standard debt
*Ununlised halunce of non-comveriible debentures outstunding in the current account as on period ended September 30,2026
5]

During the half vear ended 30th September, 2026. the Company incurred expenses of 2176 11 lakh in connection with the 1ssue of non<onvertible debentures, including arranger fecs, trustee fees. rating fees, stamp duty and listing

charges. As permitted by Section 52(2)d) of the Companies Act, 2013, these expenses have been adjusted against the Secunties Premium Account and have not been charged to the Statement of Profit and Loss.




The hsted, secured, rated, redeemable non-convertible debentures of the Company aggregating 25,000 00 Inkh outstanding as at J0th September, 2026 are secured by
(1) & first ranking exclusive charge, by way of hypothecation, on identified movable fived assets of the Company,

(1) a second ranking pan passu charge on all present and future current assets of the Company,

(1i1) a first ranking exclusive charge on the Debt Service Reserve Account, including the lised deposits held thereunder, and

(1v) personal guarantees of Mr Sachin Vinod Gandln, Mr Chetan Vinod Gandinand Mr Sameer Sanjay Gandin

The Company 15 required 1o maintain
(a) a secunty cover on the hypothecated fixed assets, based on their wiitten down value, of at least 1 00 tme the outstanding amounts up to 27th November. 2026 and 1 10 times thereafter, and
(b) a security cover on current assets of at least 1 20 times the outstanding amounts. excluding receivables / assets outstanding for more than 180 days and receivables / assets from group companies

As at 30th September. 2026, the secunty cover was | 10 times on the hypothecated fixed assets and 6.87 limes on the current assets. The secunity cover certificate as at 30th September, 2026, as required under Regulation 54 of the

Sl ol Pt | A I 1 he 1 A 1 haTit N+ L L o b thao ©4 L1 |y 1 Al b La
11 |Uthisation of Share Warrant Amount for the period ended September 30, 2026 -
Amount utilized (Rs in Lakhs Total
Sr. No s Tl Amount as Total amount ( ) v ‘:,,. o Amount to be
proposed raised till date | Ag at beginning of the|  Quarter ended Quarter ended At the end of the e received
Period 30th June, 2026 30th September, 2026 Period
1
Ex { Business { Purchase of =
Pl\n!:::n;:u’nchmcr; ) e 7,660 34 1.291.45 - 618.40 1909 85
2
Working Capital requirements of 149 54 8.725.00
Company, meeting various operational 2.500.00 4683 34 1.950.07 - 375.13 232520
expenditure of the Company. '
3
General corporate purpose 3.218.00 102.01 0.01 196.73 198 75
n
Issue related expenses 30.00 - - - - =
Total 13,408.34 4,683.34 3,343.53 0.01 1,190.25 4,533.80 14954 8,725.00

Durning the half vear ended September 30, 2026, the Company allotted 7,10 000 equity shares of face value Z10 each at an issue price of ¥250 per share (including a securities premium of T240 per share), pursuant o the conversion
of an equal number of warrants 1ssued on a preferential basis. The allotment was made upon receipt of the balance 75% of the issue price, amounting to 1,331 25 lakh (Z187 50 per warrant) The amount of 2443 75 lakh,
representing the initial 25% of the 1ssue price received at the ime of warrant subscription, was also transferred from “Money Received Against Share Warrants™ to Share Capital (271,00 lakh) and Securities Premium (21,704.00
lakh)

As al September 30, 2026. 46 53 360 warranis remained outstanding, against which the Company had received 22.908 34 lakh Each outstanding warrant 1s convertible into one equity share of face value 210 each, at an issuc price
of £250 per share, upon payment of the balance 75% of the issue price. The conversion option may be exercised within 18 months from the date of allotment of the warrants, 1.¢., on or before July 15, 2027

Date of allotment No. of equity shares allotted a\mount]amed Rin

July 17, 2026 2,00,000 375.00
September 9 2026 470,000 881.25
September 22, 2026 40.000 75.00
Total 7,10,000 1,331.25

i



Out of the aforesaid 7,10,000 equity shares, 2,00,000 equity shares have been histed and admitted to dealings on the National Stock Exchange of India Limited (NSE) with effect from September 18, 2026 The hsting application in

respect of the remaining 5,10.000 equity shares 1s pending approval from NSE Vide its letter dated November 2, 2026, NSE sought certain additional documents and clanfications in connection with the said application, which are
being addressed by the C

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Secunty, 2020, and the Occupational Safety, Health and
Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Mimistry of Labour & Employment published draft Central Rules and FAQS to enable assessment of the financial impact due to changes in regulations
The Company has assessed the same & there 1s no material impact of these changes and to the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The Company

continues to monitor the finalisation of Central’ State Rules and clanifications from the Government on other aspects of the Labour Code and would provide appropnate accounting effect (1f any) on the basis of such develog Is
as needed

As per AS 17- Segment Reporting, the Company has Two reportable Oy i Seg ly "Rental Services" and "Trading and Refurbishment Products” The financial information for these segments have been provided in
Financial Results as per AS 17- Segment Reporting

thers/General

Larning Per share

Basic EPS Farnings per share 1s computed on the basis of the weighted average number of equity shares outstanding during the reporting period Half-yearly carnings per share figures have not been annuahsed
Diluted EPS The Company has not considered the impact of outstanding share warrants in the computztion of diluted earnings per share for the quarter and half year ended September 30, 2026. The said warrants are treated as anti-

dilutive in nature, as their conversion into equity shares would result in an increase in earmings per share from continuing ordinary activities, rather than a dilutive effect Accordingly, diluted earmings per share has been reported as
equal lo basic carmings per share

The figures of the previous period have been re-grouped or rearranged. wherever considered necessary

Vision Infra E

ent Solutions l.imited

—

Date = 05th November, 2026

Place . Pune aging Director *

DIN 09857165
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#NewBharat #NewVision

Date: November 5, 2026
To,

National Stock Exchange of India Ltd.
Address: Exchange Plaza” Plot no. C/1,

G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

NSE Scrip Symbol: 1150VIES30 |  ISIN: INEOTR007022
NSE Scrip Symbol: 1150VIES29 |  ISIN: INEOTR007014

Subject: Security Cover

Respected Sir/Madam,

Pursuant to Regulation 54(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed herewith the statement on security cover for non-convertible debt securities as at 30 September
2026.

Kindly take the above information on record.

Thanking you,

Yours faithfully,

For, Vision Infra Equipment Solutions Limited
SACH'N Digitally signed

by SACHIN VINOD

VINOD GANDHI
GANDHI  Tousas sosio
Sachin Vinod Gandhi

Managing Director
(DIN: 09857165)

Vision Infra Equipment Solutions Limited

© e Iz &)
4th floor, International Business Bay, www.visioninfraindia.com info@visioninfraindia.com +91 20 2644 0999
Gurunanak Nagar, Pune 411042




ADYV & ASSOCIATES

807, Metroplex, 14 B Wing
Malad west, Offlink Road

\ Mindspace complex,

' Mumbai — 400064
Tel : 99988 71892
INDIA Email : advassociates@gmail.com

INDEPENDENT STATUTORY AUDITOR’S CERTIFICATE ON SECURITY COVER AND
COMPLIANCE WITH COVENANTS AS AT 30TH SEPTEMBER, 2026

To,

The Board of Directors

Vision Infra Equipment Solutions Limited

Office No. 401-405, International Business Bay, Bhavani Peth, Pune, Maharashtra - 411 042

1. This certificate is issued in accordance with the terms of our engagement with Vision Infra Equipment
Solutions Limited (“the Company”). We, A D V & Associates, Chartered Accountants, are the Statutory
Auditors of the Company.

2. The accompanying Statement of Security Cover as at 30th September, 2026 (“the Statement”), set out in
Annexure |, has been prepared by the management of the Company from the unaudited books of account
and other relevant records, for submission to the Debenture Trustee and the National Stock Exchange of
India Limited, in accordance with Regulation 54 read with Regulation 56(1)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”) and the SEBI Master Circular
for Debenture Trustees, in respect of the listed, secured, rated, redeemable non-convertible debentures of
the Company outstanding as at 30th September, 2026, the details of which are as under:

Private Outstanding
Sr. ISIN Series AllgtaTeent placement / LJS:::JS?eG as at 30-09-
Public issue 2026 (Rs. lakh)
1 INEOTRO07022 | S€ries | -VIESL 57 58 5oe | Private Secured 1,000.00
August 2030 placement
Series | - VIESL Private
2 INEOTR007022 |August 2030 (re- |29-09-2026 Secured 2,500.00
. placement
issuance)
3 INEOTR007014 | Series Il - VIESL 157 4g 500 | Private Secured 1,500.00
November 2029 placement
Total 5,000.00

Management’s Responsibility

3. The preparation of the Statement, including the computation of the security cover, is the responsibility of
the management of the Company, including the design, implementation and maintenance of internal controls
relevant to its preparation. The management is also responsible for ensuring that the Company maintains
the security cover and complies with all the covenants, including financial covenants, as prescribed in the
Debenture Trust Deed dated 28th September, 2026, the Deeds of Hypothecation dated 26th August, 2026
and 28th September, 2026, the term sheets and other transaction documents (together, “the Debenture
Documents”).

Auditor’s Responsibility

4. Pursuant to the requirements of Master Circular no. SEBI/HO/DDHS-PoD3/P /CIR/2024/46 dated 16th
May 2024 issued by Securities and Exchange Board of India, our responsibility for the purpose of this
certificate is to provide a limited assurance on whether the book value of assets of the Company contained
in the Statement have been accurately extracted from the unaudited books of accounts of the Company and
other relevant records and documents maintained by the Company. This did not include the evaluation of
adherence by the Company with terms of the Agreement and the SEBI Regulations.

5. The unaudited financial results of the Company for the quarter and half year ended 30th September, 2026
have been reviewed by us, and we have issued our limited review report dated 05 November, 2026 thereon.
Our review of those results was conducted in accordance with SRE 2410 and was not an audit.

6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (ICAl), which
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAl. We have
complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance
and Related Services Engagements.



ADYV & ASSOCIATES

807, Metroplex, 14 B Wing
Malad west, Offlink Road
Mindspace complex,
: Mumbai — 400064
Tel : 99988 71892
INDIA Email : advassociates@gmail.com

7. A limited assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the reporting criteria. The procedures performed vary in nature and timing from, and are less in extent
than, a reasonable assurance engagement. Our procedures included the following:

(i)

(ii)

(iif)

(iv)

(v)

(vi)

Obtained and read the Debenture Trust Deed, the Deeds of Hypothecation and the term sheets,
and noted the security and the minimum-security cover required to be maintained;

Traced the book values of the assets and liabilities in the Statement to the unaudited books of
account and the trial balance as at 30th September, 2026;

Obtained the list of assets hypothecated to the Debenture Trustee, traced it to the fixed asset
register, and verified the written down values on a test-check basis;

Obtained the ageing of trade receivables and verified the exclusion of receivables outstanding for
more than 180 days and receivables from group companies;

Verified the outstanding principal and interest accrued on the debentures with the books of
account, the cash flow schedules and the bank statements;

Verified the filing of Form CHG-9 with the Registrar of Companies and the balance in the Debt
Service Reserve Account;

(vii) Re-computed the security cover ratios and verified their arithmetical accuracy; and

(viii) Made enquiries with the management and obtained the necessary representations.

Conclusion

8. Based on the procedures performed, as stated above, and the information and explanations given to us,
nothing has come to our attention that causes us to believe that the book values in the Statement have not
been accurately extracted from the unaudited books of account of the Company and has duly complied with
financial covenants (as stipulated in the Debenture Trust Deed) for the period ended 30t September 2026.

Restriction on Use

9. This certificate has been issued at the request of the Company solely for submission to the Debenture
Trustee and the National Stock Exchange of India Limited, in compliance with Regulation 54 of the Listing
Regulations, and should not be used for any other purpose or distributed to any other person without our
prior written consent. We do not accept or assume any liability or duty of care for any other purpose or to any
other person to whom this certificate is shown or into whose hands it may come.

For AD V & Associates
Chartered Accountants
Firm Registration No.: 128045W

Digitally signed by Pratik

Pratik Kabra fue 061105 154547

+05'30'

Pratik Kabra

Partner

Membership No.: 611401
UDIN: 26611401HEWHAP4396

Place: Mumbai
Date: 05" November, 2026



VISION INFRA EQUIPMENT SOLUTIONS LIMITED

Annexure |: Statement of Security Cover as at 30th September, 2026

Rs. in lakh
i A B c D E F G H | J K L M N o
Description of . Assets | Eliminatio Related to only
Particulars asset for which | Exclusive | Exclusive| Pari-Passu Pari-Passu Pari-Passu not n (amount | (Total C to those items
this certificate Charge Charge Charge Charge Charge offered as in H) covered by this
relates Security | negative) certificate
Other Debt
Assets shared | .o o0on amount Carrying / book Carrying / book
by pari passu Market
which there considere value for value for pari
Debt for debt holder value
Debt for is pari- d more Market value for exclusive passu charge
which this Other (includes debt for Total value
certificate is | Secured which this for which this passu than once assets charged | charge assets ari assets where =
being Debt certificate is certificate is charge (due to on exclusive where market gssu market value is K+L+M+N)
jssued being Issued issued and other (excluding exclusive basis value is not cpha & not
debt with pari- items plus pari ascertainable ass;gts ascertainable or
aceii cha‘:' °) covered in passu or applicable applicable
P 9 column F) charge)
B Book
ook Value Value Yes/No Book Value Book Value
ASSETS
Non-current assets
C: equipment
hypothecated to
the Debenture
Property, Plant and g;u ;?:%(grmg&
Equipment - Tangible 09-2026), D g 5512.64 40,268.92 No - - 5,032.65 50,814.21 - 5512.64 - - 5512.64
assets :
equipment
hypothecated to
term lenders, H
free assets
Intangible assets - - No - - 39.29 39.29 - - - - —
Capital work-in-progress - - No - - 443928 4,439.28 = o x i _
Intangible assets under N N No ke 4 3.20 320 x ¥ - A X
development
Non-current investments - - No - - 26.18 26.18 - - - -
Deferred tax assets (net) - - No - - - - = = - = -
Long-term loans and . . No _ _ - 5
advances - - - = &
Other non-current assets C DSRAFD, if >
(FDs > 12 months 12 months. D
1,225 94, secunty deposits FDs lien m'arked - 122594 No - 547 99 1,773.93 - . - o i
440.20, capital advances .
107.79) to other lenders
Current assets
Current investments - - No - 0 0 0




A B C D E ok F G H 1 J K L M N 0
Description of Assets | Eliminatio Related to only
Particulars asset for which Exclusive |Exclusive| Pari-Passu Pari-Passu Pari-Passu not n (amount | (Total C to those items
articu this certificate Charge Charge Charge Charge Charge offered as in H) covered by this
relates Security | negative) certificate
Other Debt
F Il\)ssc:fistraa;se: assets on amount Carrying / book Market Carrying / book
Debt for zeﬁ;t hglder which there considere value for value | Value for pari
which thi Oth Debt for is pari- d more Market value for exclusive passu charge
b er which thi (incl des debt for Total value
certificate is | Secured i s for v.hich this passu than once assets charged | charge assets pari assets where =
being Debt certificate is certficate Is charge (due to on exclusive where market assu market value is K+L+M+N)
issued being issued issued and other (excluding exclusive basis value is not :harge not
debt with pari- items plus pari ascertainable assets ascerta!nable or
passu charge) covered in passu or applicable applicable
column F) charge)
Book Value Book Yes/N B
Value es /No o k Value Book Value
Second ranking
pan passu charge
Inventories (first charge with - - Yes 12 984.14 - - . 12,984.14 - - - 12,984 14 12,984.14
working capital
lenders)
As above,
receivables > 180
days and from
Trade receivables grgup companies - - Yes 19 256 56 - - - 19,256 56 - - - 11,411.42 11,411.42
excluded for
cover
Cash and cash equivalents C:DSRAFD )
(cash 34.32; current (exclusive), D
P . FDs lien-marked 25.00 3,34585 Yes 3,168.29 - - - 6,439.14 - 2500 - 3068.29 3093.29
accounts 3,033.97; FDs .
3,370.85) to other lenders;
' F: balance
Short-term loans and Second ranking
advances pan passu charge - - Yes 7,563.95 - - - 7.563.95 - - - 7.071 51 7.071.51
Other current assets - - No - - i - - -
Total 5,537.64 | 44,840.71 42 872.94 - 10,088.59 - 1,03,339.88 - 5,537.64 - 35,027.80 40,073.00
LIABILITIES
Debt securities to which Principal
this certificate pertains outstae\din 5,000.00 - Yes 5.200.00 - - (5,000.00) 5,000.00 - - = = =
(hsted secured NCDs) 9
Interest accrued on the y
above debt securites 2390 - Yes 390 - - (23.90) 2390 - - - - -
Secured term loans from Exclusive charge
banks and NBFCs (incl on financed - 31,136.28 No - - - - 31,136 28 - - B - -
current maturties 8,878 32) | equipment
Working capital borrowings | First charge on _ E . 8 = .
-CC/0D current assets o 4494:00 - A0S = R - b
Unsecured borrowings - - No - - 1,392.79 - 139279 - - -
Deferred tax liabilities (net) - - No - - 65221 652 21 - - -
Long-term provisions - - No - - 7093 7093 - - N
Trade payables - - No - - 3,962 27 - 3.962 27 - - -




A B Cc D E F G H | J K L M N o
Description of Assets | Eliminatio Related to only
Particulars asset for which | Exclusive |Exclusive| Pari-Passu Pari-Passu Pari-Passu not n (amount | (Total C to those items
this certificate Charge Charge Charge Charge Charge offered as in H) covered by this
relates Security | negative) certificate
Other Debt
:sse:ishair:: assets on amount Carrying / book | o o | CarTying / ook
Debt for ge%t hZIder which there considere value for value | Vv@lue forpari
hich Debt for is pari- d more Market value for exclusive passu charge
which this Other - (includes debt for Total value
certificate is | Secured which this for which this passu than once assets charged | charge assets ari assets where =
being Debt certificate is certificate is charge (due to on exclusive where market gssu market value is K+L4M+N
i being Issued [ (excluding exclusive basis value is not P not )
ssued issued and other : charge
debt with pari- items plus pari ascertainable |~ 2 9| ascertainable or
passu cha':ge) covered in passu or applicable applicable
column F) charge)
Book Value Book Yes /No Book Value Book Value
Value
Other current liabilities - - No - - 23,54273 2354273 - - - - =
Short-term provisions - - No - - 1,297.00 1,297.00 - - - - -
Total 5023.90 31,136 28 9,517.93 0 30,917.93 | (5,023.90) | 71,572.14 - - - - B
Cover on Book Value 1.10 times 3.63 times
Cover on Market Value
Exclusive Security 1.10 times (required 1.00 up to 27- | Pari-Passu Security .
Cover Ratio ll 11-2026, 1.10 thereafter) Cover Ratio 6.87 times (required 1.20)

Notes:
1. Line items are as per Division | of Schedule Il to the Companies Act, 2013 (Accounting Standards), the framework applicable to the Company. Book values are as per the unaudited books of account as at 30th September,

2026, and Column u agrees with the unaudited Balance Sheet (total assets and total liabilities excluding shareholders’ funds of Rs. 31,767.74 lakh).

2. Nature of charge for the NCDs (Debenture Trust Deed dated 28-09-2026, Clause 6.1): (i) first ranking exclusive charge on identified movable fixed assets (Hypothecated Assets 1); (ii) second ranking pari passu charge on
all present and future current assets (Hypothecated Assets Il), the first charge on which is held by the working capital lenders; (iii) first ranking exclusive charge on the DSRA and fixed deposits thereunder (Hypothecated Assets

); and (iv) personal guarantees As the format has no separate column for second charge, the current assets are shown under the pari passu columns (E and F).
3. The NCDs are shown both in Column C (exclusive charge) and in Column F (pari passu charge), the amount counted twice is eliminated in Column .

4. Security Cover | (exclusive) = WDV of Hypothecated Assets | / Outstanding Amounts; minimum 1.00 time up to 27-11-2026 and 1.10 times thereafter (Clause 6.1(b)(i)). Security Cover Il (pan passu) = value of Hypothecated
Assets Il after excluding receivables / assets beyond 180 days ageing and receivables / assets from group companies, / Outstanding Amounts; minimum 1.20 times (Clause 6.1(b)(ii)). Columns K to O show the values so

adjusted.
5. Outstanding Amounts include principal and interest accrued on the NCDs.

For Vision Infra Equipment Solutions Limited

S

—

Authorised Signatory / Chief Financial Officer
Place: Pune Date: 05, November, 2026

Certified as per our certificate of even date: For A D V & Associates, Chartered Accountants (FRN 128045W) - Pratik Kabra, Partner (M. No. 611401), UDIN [¢]
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#NewBharat #NewVision

Date: November 5, 2026
To,

National Stock Exchange of India Ltd.
Address: Exchange Plaza” Plot no. C/1,

G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

NSE Scrip Symbol: 1150VIES30 | ISIN: INEOTR007022
NSE Scrip Symbol: 1150VIES29 | ISIN: INEOTR007014

Subject: Disclosure under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended 30 September 2026.

Respected Sir/Madam,

Pursuant to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we enclose a statement indicating the utilisation of issue proceeds
of non-convertible securities as Annexure A, and a statement confirming NIL deviation or variation. in the prescribed
format. in the utilisation of proceeds of listed non-convertible securities from the objects stated in the offer document
as Annexure B.

For, Vision Infra Equipment Solutions Limited
Digitally signed
SACHIN  patatone

VINOD VINOD GANDHI
Date: 2026.11.05

GANDHI  19.42:51 40530

Sachin Vinod Gandhi
Managing Director
(DIN: 09857165)

Vision Infra Equipment Solutions Limited

© & =

4th floor, International Business Bay, www.visioninfraindia.com info@visioninfraindia.com +91 20 2644 0999
Gurunanak Nagar, Pune 411042
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CIN NO. L77309PN2024PLC227226

Annexure A: Statement of utilization of issue proceeds of non-convertible securities under Regulation 52(7)

Name of ISIN Mode of Type of |Date of | Amount | Fund Any If Point 8 is | Remarks
the Issuer fund instrument raising raised |utilized |deviation | Yes, then |(if any)
raising funds (Rs.in  [(Rs.in |(Yes/ No) | specify the
(Public Crores) |Crores) purpose of
issues/ which the
Private funds were
Placement) utilized
™ @ ©)] “@ (6)) ©) Q) ® &) 10
Vision INEOTR007022 | Private Non- 27-08-2026| 10.00 10.00 | No NA NA
Infra Placement | Convertible
Equipment INEOTR007014 Debentures 27-08-2026| 15.00 15.00
Solutions | INEOTR007022 (NCD) 29-09-2026| 25.00 | 00.00
Limited (Reissuance)
Vision Infra Equipment Solutions Limited
© & = &

4th floor, International Business Bay,
Gurunanak Nagar, Pune 411042

www.visioninfraindia.com

info@visioninfraindia.com

+91 20 2644 0999
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Annexure B: Statement of Deviation/Variation in Use of Issue Proceeds

Particulars

Remarks

Name of listed entity

Vision Infra Equipment Solutions Limited

Mode of fund raising

Private Placement

Type of instrument

Non-Convertible Securities

Date of raising funds Refer Annexure A
Amount raised Refer Annexure A
Report filed for quarter ended 30" Sept 2026

Is there a deviation/variation in use of funds

NIL deviation/variation

raised?
Whether any approval is required to vary the Not Applicable
objects of the issue stated in the prospectus/offer
document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable
Objects for which funds have been raised and where there has been a deviation/variation
Origina Modifie Original Modified Funds Amount of Remark
1 object d allocatio allocation utilise deviation/variatio s, if any
object, n , if any d n for the quarter
if any according to
applicable object
(in Rs. crore and
in %)
Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
Vision Infra Equipment Solutions Limited
© & = &

4th floor, International Business Bay,
Gurunanak Nagar, Pune 411042

www.visioninfraindia.com

info@visioninfraindia.com

+91 20 2644 0999
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