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Vedika is actively building the 
future of microfinance through 
AI-driven credit infrastructure - 
moving from traditional 
judgment-based lending to a 
hybrid model where human 
expertise is strengthened by 
machine intelligence. Our 
objective is not just to grow 
faster, but to grow smarter, 
safer, and more sustainably.

Gautam Jain
Managing Director

Chairman’s Message
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Dear Shareholders, Board Members, Regulators, and Esteemed Stakeholders,

It is my privilege to welcome you to the Annual General Meeting of Vedika Credit Capital Limited for the 

financial year ended March 31, 2026.

This year represents a significant milestone in our journey — not just in terms of financial performance, 

but in how we are reshaping the future of microfinance through technology, disciplined credit, and a 

deeper commitment to financial inclusion.

India’s financial ecosystem is undergoing a structural transformation. The combination of digital 

infrastructure, data-driven underwriting, and expanding rural demand for credit is redefining how 

institutions like ours operate. At Vedika, we are not just participating in this transformation — we are 

actively building it.

Company Performance

During FY2025–26, the Company delivered a strong and stable performance. We achieved Assets Under 

Management of ₹1,78,092 lakhs, served more than 503,076 active borrowers, generated total income 

of ₹32,371 lakhs, and recorded a profit after tax of ₹3,553 lakhs. These numbers reflect consistent 

execution, strong field discipline, and a scalable operating model built on trust and risk control.

What is more important than the scale of growth is the quality of growth. We have remained focused on 

building a diversified, resilient, and well-underwritten portfolio across multiple lending segments 

including Joint Liability Group loans, individual business loans, EV financing, WASH loans, and consumer 

durable finance. This diversification continues to strengthen our risk-adjusted returns and ensures long-

term stability of earnings.

Our operational footprint across 178 branches in 7 states continues to deepen financial access in 

regions where formal credit penetration remains limited. Each branch represents not just business 

expansion, but an extension of financial dignity to underserved households.

Technology & Credit Infrastructure

At the core of Vedika’s evolution is technology. Our AI-driven credit infrastructure is fundamentally 

changing how credit decisions are made. By integrating bureau analytics, bank statement intelligence, 

and visual verification systems, we are able to enhance underwriting accuracy, reduce fraud risk, and 

significantly improve turnaround time.

This has enabled us to move from traditional judgment-based lending to a hybrid model where human 

expertise is strengthened by machine intelligence. We believe this combination will define the next 

decade of responsible lending.

Risk Management & Financial Discipline

Despite external challenges such as liquidity fluctuations and macroeconomic uncertainty, we have 

maintained strong financial discipline. Our capital adequacy continues to remain well above regulatory 

requirements, our credit rating remains stable at A-/Stable (Infomerics), and our ESG score of 70.38 

reflects our strong commitment to sustainable and responsible finance.

Risk management remains a cornerstone of our business model. Continuous monitoring of portfolio 

quality, early warning systems, and strong collection infrastructure have helped us maintain portfolio 

resilience. Our focus remains on building a stable, predictable, and high-quality credit book.
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Social Impact & Women Empowerment

Beyond financial performance, Vedika’s true impact is visible in the lives of our customers. More than 

98% of our borrowers are women entrepreneurs, many of whom are first-generation business owners. 

Through access to credit, we are enabling them to build micro-enterprises, increase household income, 

and strengthen financial independence.

Commitment to ESG & Sustainability

We also continue to align our lending portfolio with sustainability objectives. Our EV financing portfolio is 

contributing to clean mobility adoption in rural and semi-urban India, while WASH loans are improving 

sanitation infrastructure and public health outcomes. These initiatives are not standalone CSR activities 

— they are integrated into our core business strategy.

On the environmental front, we are increasingly adopting digital-first operations, reducing paper usage, 

and shifting towards cloud-based infrastructure. These steps are helping us improve operational 

efficiency while reducing our environmental footprint.

Future Outlook

Looking ahead, we remain cautiously optimistic about the future. We see strong structural growth 

opportunities in microfinance, MSME lending, and emerging sustainable finance segments. Our strategy 

will continue to focus on expanding into underpenetrated geographies, strengthening credit 

underwriting systems, enhancing digital lending capabilities, and improving customer experience 

through technology.

We also recognize that the next phase of growth will require even stronger governance, tighter risk 

frameworks, and continuous innovation. Our objective is not just to grow faster, but to grow smarter, 

safer, and more sustainably.

Acknowledgements

On behalf of the Board of Directors, I would like to express my sincere gratitude to our employees, who 

continue to work with dedication across challenging geographies; to our customers, for trusting us with 

their financial journeys; to our banking and financial partners, for their continued support; and to our 

regulators, for their guidance and oversight.

Finally, I extend my heartfelt thanks to our shareholders for their continued belief in Vedika’s vision.

We remain committed to building a financial institution that is not only strong in numbers, but 

meaningful in impact — one that enables opportunity, dignity, and inclusive growth for millions of 

people.

Thank you,

Warm regards,

Sd/-

Gautam Jain
Managing Director
Vedika Credit Capital Ltd.
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Vedika at a Glance

Ratings & Gradings

FY2026 Highlights

Growth Since FY’21

Asset Under Management 

₹1,78,092 Lakhs

ROA

2.29%

Active Borrowers

503,076
ROE

11.78%

Total Income

₹32,371 Lakhs

CAR

24.57%
Profit After Tax

₹3,553 Lakhs

GNPA

1.33%

Growth in GLP

4X
Surge in Revenue

3X
Increase in Interest 

Income on Loans

3X
Increase in 

Profit after Tax

7.5X

MFI 1
(IAR)

MFI Grading

C1  
(IAR)

Code of Conduct 
Assessment

A-/Stable
(IVR)

Credit Ratings

70.38
(IAR)

A Graded ESG 
Company

6



About Us



Eastern India’s Leading NBFC-MFI
Vedika Credit Capital Ltd. is an registered Non-Deposit Taking Non-

Banking Financial Company – Micro Finance Institution (NBFC-MFI), 
committed to expanding access to responsible financial services across 

underserved communities in India.

Established in 1995, the Company was granted registration by the 
Reserve Bank of India to operate as a Non-Banking Financial Company 

(NBFC) in 1998. Over the years, Vedika has evolved into a trusted 
microfinance institution dedicated to advancing financial inclusion by 

empowering women micro-entrepreneurs through responsible and 
inclusive credit solutions.

Today, Vedika serves more than 5 lakh borrowers across seven states 
through a diversified lending portfolio comprising Joint Liability Group 

(JLG) Loans, Individual Business Loans, Electric Vehicle Loans, WASH 
Loans and Consumer Durable Loans.

Our Mission 
“To be the Leader on 
providing Total 
Financial Solution to 
Micro Entrepreneurs”
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Our Values
Ownership
We take responsibility for our actions, decisions, and outcomes. We hold 
ourselves accountable and take pride in our work.

Pride of Performance
We strive for excellence in everything we do, aiming for the highest 
standards of quality and innovation.

Fairness & Transparency
We operate with honesty, integrity, and transparency, treating all team 
members with respect and fairness.

Mutual Respect
We value diversity and treat everyone with respect, recognizing that each 
person brings unique perspectives and experiences to the team.

Customer-Centric
We focus on meeting the needs and expectations of our customers, 
delivering value and building long-term relationships.

Our Vision 
“Partner in the Growth of Micro Entrepreneurs”
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7
States

FY’95 FY’99 FY’19 FY’20 FY’21

FY’24 FY’23FY’25FY’26

Converted to 
Public Limited 
Company

▪ Commenced 
Financing 
operations

▪ First NBFC-MFI 
from Jharkhand 
Licensed by RBI

Achieved AUM 
of ₹50,000 

Lakhs

First NCD 
Listing on 

BSE

Pioneered co-
lending with 
State Bank of 
India- India’s 
largest public 
sector bank

▪ Achieved AUM of 
₹1,09,712 Lakh

▪ Rated IVR A-
/Stable by 
Infomerics

▪ Second NCD 
Listing on NSE

▪ Assigned MFI 1 
Grading

Achieved 
AUM of 

~₹1,45,230 
Lakhs

Achieved AUM 
of ~₹1,78,092 

Lakhs

Our Journey

178
Branches

Network Presence

Uttar Pradesh

Bihar

Odisha

West Bengal

Assam

Tripura

Jharkhand
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Business Overview



Product Portfolio

Joint Liability Group (JLG) 
Loan

CAGR  

8%*
% Share of AUM

38.12%

Individual Small Business 
Loan

CAGR  

92%*
% Share of AUM

55.20%

EV Loan

CAGR  

98%**
% Share of AUM

5.57%

Loan for Consumer 
Durables

WASH Loan

CAGR  

15%*
% Share of AUM

0.31%

CAGR  

(4%)*
% Share of AUM

0.80%

*From FY’21 – FY’26
** From FY’23 – FY’26 12



Technology & Digital Infrastructure

Credit Bureau Analysis 
(CB Rule Engine)

▪ Real-time bureau data 
ingestion (Applicant + Co-
applicant)

▪ Flags risk via 
Green/Yellow/Red scoring

▪ Detects stacking, DPDs, 
and recent loan activity

Impact: 
25% boost in risk 
grading accuracy

Bank Statement Intelligence 
(Bank Rule Engine)

▪ AI + OCR reads PDF/digital 
bank data

▪ Tracks inflows, digital 
payments, ATM usage, and 
bounces

▪ Predicts EMI dates, business 
hours, monthly income

Impact: 
Underwriting speed up 
by 30–40%

Visual & Location Intelligence 
(Business Verification)

▪ Verifies images (shop 
counters, dairy setup)

▪ Detects construction type, 
business category

▪ GPS-tag match with declared 
address

Impact: 
Reduces fraud, enables 
branchless ops
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Sweets shop & 
Small Eateries

E-Rikshaw 
Owners

Beautician 
Services

Handicraft 
Business

Carpenter

Painter

Dairy Business/

Dairy live stock

Tailoring 

Unit

Tiffin 
Services 

Kirana / 
General Store

6%

26%

15%
7%

9%

9%

28%

Assam

Bihar

Jharkhand

Odisha

Tripura

UP

West Bengal

Total AUM

₹ 1,78,092 Lakh
(as on 31st March 2026) 

State Wise Portfolio Concentration

Offering Credit Services Across Micro-
Business Sectors
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36.37%

5.38%
55.52%

0.26%

2.47%

Strong & Diversified Funding Relationship

International lenders

Banking Partners

50+
(Active Lenders)

Domestic Lenders
PSU & Pvt. Banks, NBFC’s, SFB, 
Co-operative Banks

International Lenders

Public & Pvt. Co.’s

AIF

Others
LLP & Individuals
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Board of Directors

MR. GAUTAM JAIN 
Managing Director 
DIN : 00367524

Mr. Gautam Jain brings over 25 years of experience in finance and 
financial inclusion. An MBA in Marketing, he has steered the company 
through its NBFC-MFI registration, NCD listings on BSE and NSE, co-
lending partnerships with SBI, and the achievement of A-/Stable credit 
rating. He oversees day-to-day operations and serves on the Risk 
Management Committee and Grievance Redressal Committee

MR. VIKRAM JAIN 
Whole Time Director
DIN : 00367570

Mr. Vikram Jain brings over 20 years of experience in fund 
management and financial services. A specialist in liability-side 
management, he has been instrumental in building Vedika's 
diversified funding architecture. He plays a key role in capital 
planning, lender relationship management, and treasury operations. 
He serves on the Risk Management Committee, CSR Committee, 
Grievance Redressal Committee, and IT Strategy Committee.

MR. DEEP KUMAR HESSA 
Director
DIN : 03452241

Mr. Deep Kumar Hessa brings over 8 years of experience in rural 
governance, tribal affairs, and community development. Qualified 
with an LL.B and LL.M in Customary Law & Tribal Governance, he 
provides the Board with deep domain insight into the regulatory, 
cultural, and socio-economic landscape of Jharkhand's tribal 
communities. He serves on the Audit Committee, Nomination & 
Remuneration Committee, and CSR Committee.

At Vedika Credit Capital, our Board of Directors combines deep expertise in banking, 
financial regulation, rural development, and microfinance — providing the governance and 
strategic direction that guides our mission of empowering micro entrepreneurs across 
underserved India.
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Board of Directors

MR. MAQSOODUL HASAN ANSARI 
Independent Director 
DIN : 08188472

Mr. Maqsoodul Hasan Ansari brings over 35 years of experience in rural 
development, education, and social enterprise. He holds a PhD in 
Commerce & Business Management from Ranchi University, an MBA in 
Marketing Management, and a Post-Graduate Diploma in Social Service 
with specialization in Personnel Management & Industrial Relations. He 
served as Head of the Department of Rural Management at XISS, Ranchi 
for 14 years - one of India's premier institutions for rural management 
education. A Life Member of the International Institute of Adult and 
Lifelong Education, New Delhi since 1990, he has authored publications 
and produced audio-visual resources focused on creating awareness 
among rural communities for developmental interventions. A recipient 
of the Mahatma Gandhi Peace Award (2015) for his contributions to 
education. He serves on the Audit Committee, Nomination & 
Remuneration Committee, Grievance Redressal Committee, and IT 
Strategy Committee.

MR. HARI BABU SHUKLA 
Independent Director
DIN : 09595868

Mr. Hari Babu Shukla brings over 38 years of experience in banking, 
having retired as a senior officer from Indian Overseas Bank in 
December 2021. His career spans the full spectrum of banking 
operations — branch banking, regional leadership, overseas and 
international banking, corporate office functions, and institutional 
training. He has also served as Board Secretary, giving him deep 
exposure to board governance, regulatory compliance, and stakeholder 
management. He serves on the Audit Committee, Risk Management 
Committee, Nomination & Remuneration Committee, and CSR 
Committee.
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Management Team

MR. ABHISHEK AGARWAL 
Chief Financial Officer

Mr. Abhishek Agarwal brings over 10 years of experience in 
microfinance, with qualifications as a Fellow Company Secretary (FCS) 
and MBA in Finance. He oversees Vedika's financial strategy, capital 
planning, and treasury operations. He is responsible for financial 
reporting, budgeting, cash flow management, and regulatory 
compliance across RBI and Ind AS frameworks.

MR. GAURAV KUMAR VOHRA 
Compliance Head

Mr. Gaurav Kumar Vohra brings over 8 years of experience in 
corporate governance and regulatory compliance. A Fellow Company 
Secretary (FCS) and Law graduate, he oversees Vedika's end-to-end 
statutory compliance across the Companies Act, RBI Master 
Directions, and SEBI regulations for listed debt securities. 

MR. PRADEEP SHARMA 
Operation Head

Mr. Pradeep Sharma brings over 12 years of hands-on experience in 
microfinance operations. He oversees Vedika's field operations across 
178 branches in 7 states. His deep understanding of rural and semi-
urban lending ecosystems has been instrumental in strengthening 
execution and ensuring sustainable growth.

MR. MILAN SINGH 
Chief Technology Officer

Mr. Milan Singh brings over 8 years of experience in IT strategy, 
systems integration, and digital infrastructure across the microfinance 
and development sectors. He oversees IT infrastructure, 
cybersecurity, asset management, and the company's digital lending 
initiatives. Prior to Vedika, he has held leadership roles in system 
analysis, web and mobile application development for MFIs, 
cooperatives, trusts, and government departments across multiple 
states. 
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Mr. Sohan Singh 
HR Manager

Mr. Sohan Singh brings over 10 years of experience. He holds a Post 
Graduate degree in Business Management (PGBM) and leads Vedika's 
people strategy - overseeing employee engagement, performance 
management, and HR policy development. He plays a key role in 
talent acquisition, retention, and workforce planning as the company 
scales into new geographies

Mr. Kunal Pandey
Risk & Audit Head

Mr. Kunal Pandey is the Risk Head at Vedika Credit Capital Ltd. He 
has successfully led the development and expansion of the 
company’s E-Rickshaw and Micro Business Loan products, building 
strong foundations for growth and financial inclusion. Currently, he 
drives Vedika’s risk management, credit governance, and process 
innovation, with a focus on automation, compliance, and data-driven 
decisioning to ensure sustainable and responsible scaling.

Management Team
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ZBH

Accounts
Executive

Business Head

MD & CEO

Area Mgr

Branch Mgr

Relationship 
Exe

Talent Acquisition
Mgr

Business HR 
Mgr

Payroll Mgr

Admin
Executive

Digital Marketing
Exe

IT Administration

Software
Developer

IT Customer
Service

QA Lead

Audit Mgr

Cluster Audit Mgr

Area Audit
Executive

Regional Auditor

Central Ops

Company
Secretary

Product Mgr

Legal Mgr

Chief Account
Officer

Information
Security Head

Finance
Executive

Asst. Company
Secretary

Relationship
Executive

Dy CFO

Organizational Structure

CFO COO CHRO CTO/CIO Audit Head

Training Head

Regional Trainer

Asst Audit Mgr

TL-TC Aduit Exe

Telecaller
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33.43%
Promoters

52.46%
Associates of 

Promoters

14.11%
Non-Promoters

The Promoter group (Promoters and 
associates) collectively holds ~86% of the 
company’s equity reflecting long-term 
commitment and alignment with the 
Company's strategic vision.

Shareholding Pattern
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Name of the 
Organization

VEDIKA CREDIT CAPITAL LTD

Nature of 
Organization

NBFC-MFI

Date of 
Registration

15th March, 1995

Registered Office 
Address

C/O Mr. Subir Dhara, Village - Choto Khataliya, P.O.- Shiuli Telini 
Para, Dist. - 24 North Parganas, P.S.- Titagar, West Bengal – 
700121, India

Head Office 
Address

404, Shrilok Complex, 4th Floor, H.B. Road, Ranchi - 834001, 
Jharkhand

Constitution Public Company Limited by Share

Corporate Identity 
Number

U67120WB1995PLC069424

RBI Registration 
No.

05.00844 dated 11th March, 1998

NBFC MFI 
Registration No.

B-05.00844 dated 03rd June, 2015

PAN AAACV8957E

TAN CALV01917G

GSTIN 20AAACV8957E2ZC

LEI No. 335800WR2QFGZEL2PX23

States
7 (Jharkhand, Bihar, West Bengal, Uttar Pradesh, Assam, Odisha & 
Tripura)

Branches 178

Gross Loan Portfolio ₹ 1,33,151 Lakh (as on 31.03.2026)

Loan Portfolio AUM ₹ 1,78,092.04 Lakh (as on 31.03.2026)

CRAR 24.57% (as on 31.03.2026)

Corporate Information

23



Governance



ESG & Sustainability

70.38
(Vedika’s ESG Score)

56.8
(Industry Avg.)

Social Responsibility

▪ 98.28% of clients are from 
underserved communities, 
majority are women 
borrowers

▪ 91% employee satisfaction 
(2025)

▪ CSR initiatives: financial 
literacy, rural health camps, 
tribal school development

▪ Inclusive hiring Policies & 
mental wellness support for 
staff

Governance Standards

▪ Transparent disclosures 
and SEBI/RBI compliance

▪ Diverse & experienced 
board with independent 
oversight

▪ Active ESG Committee 
overseeing 
implementation

Environmental Initiatives

▪ Digital loan processing & 
paperless operations

▪ Cloud-based 
infrastructure & remote 
work culture

▪ Green loan offerings: e-
rickshaws & WASH 
initiatives

▪ Implemented e-waste 
management, and 
conducted tree plantation 
drives

vs
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Alignment with UN SDG’s

Eradicating poverty through 
access to microcredit and 
financial services for 
underserved populations

Empowering women—98%+ of 
Vedika’s borrowers are 
women—through financial 
inclusion and economic 
independence

Enabling local food 
entrepreneurs with 
microcredit, strengthening 
food access and income 
stability in underserved 
communities

Improving sanitation 
standards in rural 
communities by providing 
WASH loans to fund household 
toilets and clean water 
facilities

Promoting sustainable 
livelihoods via MSME loans, 
EV financing, and job creation 
in rural India

Driving the transition to clean 
mobility by financing Electric 
Vehicles (EVs) for last-mile 
transport, reducing carbon 
emissions and improving air 
quality

Promoting financial inclusion 
for marginalized populations, 
especially women and low-
income households

Enabling financial empowerment 
in semi-urban and rural 
geographies through responsible 
lending, strengthening local 
economies and supporting 
community development

Supporting environmental goals 
through green mobility (EV 
loans) and water/sanitation 
financing (WASH loans)
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OUR ASSOCIATES

STATUTORY AUDITOR

S K Bhageria & Associates
1124, Hubtown Solaris, N.S Phadke
Marg, Opp Telli Galli, Andheri East,
Mumbai 400069.

SECRETARIAL AUDITOR

S. C. Pal & Associates
(Practicing Company Secretary),
39, Surya Sen Street, 3rd Floor, West Bengal,
Kolkata-700009

DEBENTURE TRUSTEE

Catalyst Trusteeship Limited
901, 9th Floor, Tower – B, Peninsula
Business Park, Senapati Bapat Marg,
Lower Parel (W), Mumbai - 400013

MITCON Credentia Trusteeship
Services Limited

(A subsidiary of MITCON Consultancy &
Engg. Services Ltd.)
1402/1403, 14th Floor, Dalamal Tower, B-
Wing, Free Press Journal Marg, 211,
Nariman Point, Mumbai - 400021

REGISTRAR & SHARE TRANSFER
AGENT

Niche Technologies Private Limited
3A, Auckland Place, 7th Floor, Room No. 
7A&7B, Kolkata-700017, West Bengal

INTERNAL AUDITOR

M/S SINGHAL NAVEEN & ASSOCIATES
Chartered Accountants
106 Girish Ghosh Road, Belurmath, Howrah-
711202, West Bengal, 289 G.T Road,
Babudanga, Salkia, Howrah – 711107

STOCK EXCHANGE

National Stock Exchange of India
Limited
Exchange Plaza, C-1, Block G, Bandra Kurla
Complex, Bandra (E), Mumbai – 400051

DEPOSITORY

National Securities Depository
Limited

Trade World, ‘A’ Wing, 4th Floor, Kamala
Mills Compound, Senapati Bapat Marg,
Lower Parel (West), Mumbai – 400013

Central Depository Services (India)
Limited

Regd. Office: Marathon Futurex, A-Wing, 25th 
floor, NM Joshi Marg, Lower Parel, Mumbai 
400013
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Key Financial Indicators

Statement of Profit & Loss

Metric FY’24 FY’25 
Y-o-Y

Change
FY’26 

Y-o-Y 
Change

Asset Under Management 
(AUM)

₹1,37,950 L ₹1,45,230 L 5.28% ₹1,78,092 L 22.62%

Interest Income on Loans ₹19,995 L ₹23,830 L 19.15% ₹30,017 L 25.97%

Capital Adequacy Ratio (CAR) 23.47% 29.66% 26.37% 24.57% 17.16%

Net Interest Margin (NIM) 10.02% 11.90% 18.76% 12.08% 1.51%

Cost of Borrowing 13.68% 13.01% 4.90% 13.07% 0.46%

Cost-to-Income Ratio 33.43% 31.04% 6.10% 34.62% 12.90%

Debt-to-Equity Ratio 4.59X 3.45X 24.83% 4.65X 34.78%

Particulars (₹ Lakhs) 2023-24 2024-25 Y-o-Y (%) 2025-26 Y-o-Y (%)

Income

Revenue from Operations 22,921.15 26,555.46 16% 32,370.88 22%

Total Income 22,921.15 26,555.46 16% 32,370.88 22%

Expenses

Finance Cost 11,479.99 12,510.44 9% 16,085.48 29%

Impairment on Financial 
Instruments

86.79 1,789.22 1889% 1,018.48 -43%

Employee Benefit Expense 3,567.61 3,304.85 -8% 3,056.56 -7%

Depreciation, Amortization and 
Impairment

75.79 73.63 - 59.68 -25%

Other Expenses 4,012.16 4,767.81 19% 7,870.75 65%

Total Expenses 19,222.34 22,445.95 17% 28,090.95 25%

Profit Before Tax 3,698.80 4,109.51 11% 4,279.94 4%

Profit After Tax 2,785.89 3,078.19 10% 3,553.46 15% 29



Balance Sheet Summary

Particulars (₹ Lakhs) FY’24 FY’25 FY’26

Financial Liabilities

Trade Payables - 236.57 404.50

Debt Securities 5,083.83 25,096.26 94,371.94

Borrowing (Other than Debt Securities) 89,203.23 72,906.80 53,700.29

Other Financial Liabilities 1,385.49 187.64 277.03

Total - Financial Liabilities (A) 95,672.55 98,427.28 1,48,753.76

Non-Financial Liabilities

Current Tax Liability 924.21 1,271.72 1,179.48

Provisions 568.55 273.46 172.25

Other Non-Financial Liabilities 116.06 126.50 136.19

Total - Non-Financial Liabilities (B) 1,608.82 1,671.68 1,487.92

Equity

Equity Share Capital 3,329.08 3,709.52 3,709.52

Other Equity 17,200.78 24,733.66 28,158.57

Total - Equity (C ) 20,529.85 28,443.18 31,868.09

Liabilties & Equity (A+B+C) 1,17,811.23 1,28,542.13 1,82,109.77

Particulars (₹ Lakhs) FY’24 FY’25 FY’26

Financial Assets

Cash and Cash Equivalents 11,896.99 14,247.15 24,767.79

Bank Balance 4,275.90 5,452.44 5,046.51

Loans 90,292.85 93,896.07 1,29,479.76

Other Financial Assets 9,176.10 12,176.28 20,242.60

Total - Financial Assets (A) 1,15,641.84 1,25,771.94 1,79,536.66

Non-Financial Assets

Deferred Tax Assets 327.03 525.00 841.74

Property, Plant and Equipment 281.39 181.97 151.55

Other Intangible Assets 24.37 30.19 20.51

Other Non-Financial Assets 1,536.60 2,033.04 1,559.31

Total - Non-Financial Assets (B) 2,169.39 2,770.19 2,573.11

Total Assets (A+B) 1,17,811.23 1,28,542.13 1,82,109.77
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Vedika’s Performance
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2021 2022 2023 2024 2025 2026

Interest Income on Loans 
(₹ Lakh)

9,
47

0

9
,9

6
5 14

,8
64 19

,9
95

23
,8

3
0

30
,0
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2021 2022 2023 2024 2025 2026

PAT 
(₹ Lakh)

47
1

2,
3

25

1,
70

1

2,
78

6

3,
07

8

3,
55

3

2021 2022 2023 2024 2025 2026

CAGR

 28%
CAGR

 31%

CAGR

 23%
CAGR

 25%

CAGR

 26%
CAGR

 50%
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Gross NPA (%)
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2.
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1%
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%

0
.7

3
%

2.
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%

1.
33

%
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Net Interest Margin (NIM) (%)

Opex/GLP Ratio (%)
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.0

2%

8.
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%

9.
68

%
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.0

2
%

11
.9

0%
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.0
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2021 2022 2023 2024 2025 2026

6.
88

%
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%
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8

0%

6
.1

2
%
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%

6.
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%

2021 2022 2023 2024 2025 2026

Cost to Income (%)Cost of Borrowings (%)

Debt-Equity Ratio

36
.8

0%

34
.1

2%

32
.2

2%

33
.4

3
%

31
.0

4%

34
.6

2%

2021 2022 2023 2024 2025 2026
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4.
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59

3.
45

4.
65

2021 2022 2023 2024 2025 2026
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4%

12
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8%

12
.1

0
%

13
.6

8%

13
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1%

13
.0

7%
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Vedika’s Performance
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Operating Profit 
(After Interest & Depreciation)

Write –off Ratio (%)

Capital Adequacy Ratio (%)

2,041 4,793 8,063 13,475
25,103

46,584

1,38,245

25,373 31,158 37,121 43,349 
59,912 

90,494 

1,85,028

23,333 

26,365 

29,058 29,874 

34,808 43,910 46,783 
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ALM as on 31.03.2026 (₹ Lakh)
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1.46%

0.52%

0.55%

0.21%

0.48%

0.53%
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Vedika’s Performance
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Vedika Credit Capital Ltd

HEAD OFFICE:
404, Shrilok Complex, 4th Floor, H. B. Road, 

Ranchi, Jharkhand- 834001, India

REGISTERED OFFICE:
C/O Mr. Subir Dhara, Village - Choto Khataliya, 

P.O.- Shiuli Telini Para, Dist. - 24 North Parganas, 
P.S.- Titagar, West Bengal –  700121, India

Website : customer.service@teamvedika.com

Tel : +91 9431710000
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