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We enclose the following:

1. Audited Standalone and Consolidated Financial Results of Tata Teleservices Limited for
the Financial Year ended March 31, 2026, along with the Auditors’' Report thereon; and
2. Declaration on Unmodified Opinion in the Auditors' Report for the financial year 2025-2026.

Further, we would like to inform you that Mr. Harjit Singh (DIN: 09416905), subject to the approval
of the shareholders, has been re-appointed as the Managing Director of the Company for a period
of three years commencing from April 25, 2026, to April 24, 2029.
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)
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Managing Director
DIN: 09416905

Encl.: As stated above
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tata Teleservices Limited
Report on the Audit of Standalone Financial Results
Opinion

1.  We have audited the accompanying standalone annual financial results of Tata Teleservices Limited
(the “Company”) for the year ended March 31, 2026 and the statement of assets and liabilities as at
that date and the statement of cash flows for the year ended on that date, attached herewith, which
are included in the accompanying “Statement of Standalone Financial Results for the Quarter and
Year Ended March 31, 2026” (together referred to as the “standalone financial results”) being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”)
which has been initialled by us only for identification purposes.

2. Inour opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:
(i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of net loss and other
comprehensive income and other financial information of the Company for the year ended March
31, 2026 and the standalone statement of assets and liabilities and the standalone statement of
cash flows as at and for the vear ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethies. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West),
Mumbai - 400 028
T: +91 (22) 66697510

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Charterad Accountants LLP (3 Limited Liability Partnership with LLP identity no: LLPIN AAC
5001) with effect from July 25, 2014, Pust its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number 15 012734N/N300016 (ICAI
registration number before conversion was 012754N)
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Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of
Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as
aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

%

Qur objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in acecordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also: '

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The standalone financial results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Arunkumar Ramdas

Partner

Membership Number: 112433
UDIN: 26 \ 2433 VVILE RS KRE3L

Place: Mumbai
Date: April 23, 2026
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STATE_!\:!EMT DOF STANDALDNE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Quarter ended Year ended
sr e iR March 31, December 31, March 31, March 31, March 31,
No, 2026 2025 2025 2026 2025
Refer note 7) L dited) (Refer note 7) {Audited] {Audited]
I |income
Revenue from operations 598 19 57465 58161 213700 2321 17
Other income 577 5.96 19 89 2512 35.35
Total Income: 603.96 S80.51 601.50 232212 2,356.37
N |Expenses
Employse benefits axpenses 74 86 Fo14 5930 271873 271102
Operating and other expences 29171 283 66 32781 116652 1,333.40
366.57 362.90 387.13 1,445.25 1,609.42
Nl |Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA) {1 - 11) 237.39 21771 21437 B75.87 746,95
Deprecation and amortisatian sepense {(Refer Nate 3) (83 19) 183 704 191 44} 1335 35} (382 77)
Finance costs (468 47 1455, 28} (436.71) [1,836.17} (17525
Finance ihcome 975 131 1138 2306 FERE|
Net gain an mvestments [realisad and unrealised) 7169 123 400 BO 87 1026
W |{Lass) before excaptional iterns and tax 1230,83) (318.73} (298.40) {1,150.72} (1,334.95)
Exceptional items {net) (Refer Note 2) 1693.63) {22.83} 1716 26}
v |iLoss) before tax (924.46) (331.36] (298.40}| {1,506.38}) (1,334.35)
Vi |Tax expense -
Vil |{Loss) after tax 4.45) (341.36) (238.a0) | 11,906.98) [1.33.95)
Other comprehensive income
Items that may be reclassified to profit and loss
Fffe F
Fffective portion of gain/ {lass) on designated portion of hedging mstrumunts in 566 578 {095) 1212 (4.05)
cash flow hadge
Iterns that will not be reclassified to profit and loss
Remaasurements af defined henefit plans 089 [2 73} 1.09 [1.36) (4 .68]
WII| | Total other comprehensive income/(loss) 6.55 0.07 0.14 10.76 (8.73)
1% |Total comprehensive {loss) ’El?,!lh {341.29) sm.!!l ll.i!ﬁ.!!? |1.343.ﬁs!
X |Paid up equity share capital 55,055 64 49,889 34 49,889 64 55,055 54 49,389 54
(Face value of Rs 10 each)
Xi |Other equity (including reserves)” (74,82357) (69,721.23)
¥l |[Loss) per equity share {Face value of Rs.10 each)**
Basic {tn Rs ) (013} {oa7} 10 06) (0:38) @20
Deluted (In Rs.| (o 19} {n.o?} {0.08) D.38) 027
il |Interest service coverage ratio (ISCR') - [no. of times]™™ 0.54 o4z 0.50 D4z 043
EBITDA / Interest Expenses®**
¥V |Operating profit margin - (%] 481 2218 17 72 2262 1638
(EBITDA - Depreciatian - Other Income) / Revenue from operations
XV |Net (loss) margin - [34] {154 54) |59 40) {51.31) {8352 (57 51)
(Loss] after tax / Revenue fram operations
See accompanying notes to the financial results

* Reported annually
**Not annualized far the quarter snded

==* mterest exp hud | interest ang other finance charges

A
A,
¥o1ay

5.1}.13}!{"_}")“‘
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Rs. in Crores
STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2026
— March 31, March 33,
2016 2025
(Audited) (Audited)
A ASSETS
(1] Non-current assets
{al Propamy, plant and squipment 155383 1,457 85
(b} Reght of use assets 594 26 2731
{¢] Capital wark-in-arogress 9598 H1 18
{d} Investivent propartias urn 13123
{e] Intangible assots 2758 37 62
(f) Financial assets
(1] tnvestment in subsudianes 16395 16995
{u} Investments 103 04 005
) Loans -
(] Dther financial assety 2825 44 98
{g} Non-current tax assets (net} 5100 6581
{h} Other non-current assets A0L&1 197.90
Sub-total - Non-current assets 3,153.62 2,709.47
{2) Current assets
(2} Financral assets
1] Investmenis 453,54 163.28
[0} Trade recewables 24297 195 18
[} Cash and cash equivalents 36109 5072
(v} Bank balances other than (w) above g7 023
vl Loans = >
[wi) Other financial assets 34 09 B4 7
{wil) Dervanve financial assets 305
{b) Currant tax assats (nut 56,10 3593
() Other current assets 591 49 £33 30
Sub-total - Current assets 1,792.04 1,169.38
TOTAL - IE-S-ETS 4,945.66 3&
8. EQUITY AND LIABILITIES
(1) Equity
|a} Share capital 55,055 64 49,889 pd
{b) Other equity {71,523 57) 162,721.22)
Sub-total - Equity {16,567.93) ll!.!!l..s&]'
(2} Non-current liahilities
{a} Financial abiltizs
{1} Barrewings 12,588 58 16,224.00
(i) Lease habibites 432 54 11543
() Other financial labihies 678 636
[b) Deferred revenus 21108 15694
[e] Provisions &4 38 25 86
Sub-total - Nan-current liabilities 13,309.76 16,532.59
(3} Current liabilities
{a) Fimancial habhties
|1) Borrowings 5,960 34 5,982 57
{u] Lease hiabilkhes 54 66 6398
{m] Trade payshles
Total putstanding dues of micro entarprises and small enterprses 730 487
Total outstanding dues other then micrs enterpnses and small enterprises 62029 578 85
(i) Other financial liakilitios 108 14 12445
{v) Derwvative financial labilities 0m 10 26
b} Deferred revenus 17741 167 82
{c] Pronmsions me9 208 36
{d) Other current liabdines 40 41 36 66 |
Sub total - Current liabilities 8,203.83 7.177.84
TOTAL - EQUITY AND LIABILITIES 4,345.66 3,876.85

See accompanying notes to the financal results
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Rs. in Crores
STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2026
Particts March 31, March 31,
2026 2025
(Audited) (Audited)
Cash fAlows from gperating activities
[Loss) before tax 11.506.38] (1,334 95)
Adjustrments far
Depreciabion and amortisaban sxpenses 33535 35277
Prowesion for Deferred Payment Liabehities for LF & SUC 665.70
Fimance costs 1.836.17 175251
Finance income (43 54) 12313)
Net gamn on iwestments {realised and unrealed) (80 87) {10 26)
|Gain} on disposal of property, plant and eguipment / wotten off (nat] {233) {3.11)
Liability no longar required wiitten back (181} {15 53}
Impairment loss on financial assets 554 10 66
Impairment of Investmant [0.10] 416
|Gan} en discontinuation of lease ag per IND AS 116 [nat] 11.51) {063}
Fareign exchange Loss/(Gain| (nat| 023 (209}
Fair value adjustment ta derivatives not designated as hedges 10 40) 033
806.60 742.74
Movement in working capital:
{Increase)/Decrease in trade reconvablos [53 34) 16 61
Decrease/{increase| in inancial assets 5033 [CER Y]
Dzcrease in other assets 5112 9970
increase/{Decreass] i trade payables 39.32 (5.24]
increasef{Decreasa] in financial labilites 017 (123)
Incraasa in other liabiities in ixm
Increass i deferred revenue 6371 51.95
Increasef{Decrease] in pravisons 5863 114.50)
Cash generated from operations 102643 384,26
Met income tax (paswd) {14 28} {z07)
Net cash @ j from operating (A 101217 842.19
Cash flows from investing activities
Payments for praperty, plant and equipment {including capital work-in-progress, capital advances, intangible assats) 1352 495} (309 15)
Proceeds from disposal af praperty, plant and equipment 264 162
Interest recened 4177 882
Dewdand recewed s 032
Payments for purchase af investmants {2.35002) (2,034.29)
¥ ds from sale of 203673 194533
Investment in bank deposits {having ongnal maturity of more than three months) {o42) [0.29)
from of bank d 37
Net cach (used) in investing activities (8] (631.48) [360.80)
Cash flows from financing activities
Proceeds from issue of Equity Shares 5,166 00 -
Share Issue Cost {6 13]
Proceeds from short term borrowings 2,304.57 1,733.33
Repayment of short term barrewings {2,801 77} {1,235 64)
Proceeds from long term barrowings 1,22000 1,249 99
Repayment of fong term borrowings (5,311 07) 1,000 00)
Principal element of lease payments (73 06) {82.47)
Intarest paid 588 Ba) 1561 62}
Net cash (used) in financing activities (C) {70.32) {500.41)
Met (decreasel/fincrease in cash and cash equivalents [A+ B + C] 310.37 (19.02)
Cash and cash equivalents at the beginning of the year 5072 &304
(Cash and cash equivalents at the end of the year 361.09 50.72
310.37 (19.02)
Non-tash investing and finanging activities:
Fatitniars March 31, March 31,
2026 2025
Acquisition of right-al-use assets 411.03 4878

See accompanying nates to the financial results

Motes:

it will tzke necassany financial actions to organize far any shartfall in hguidity during the period of 12 months from the balance sheat date
Based on the suppart letter receved from holding Company as above, the C 15 confid
2 gong concern and accordingly, the financial results have been prepared on that basis.

1 The accumulated lgsses of the Company as of March 31, 2026 have exceeded its pad-up capital and reserves. The Company has ncurred net loss fur the guarter and year ended
March 31, 2026 and the Company’s current liaoiities exceeded its current assets as at that date The Company has obtained 3 support letter from its halding Company indicating that

of its alulity to meet the funds requirement and to continue its business as|
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2 Exceptonalterns comprise of the following

{a}  The Governmentof India on November 21, 2025 consolidated 29 existing labour legitations into & unified framework comprising four Labour Codes, ve | Code an Wagss 2018, Code
on Secial Securily 2020, Industnal Relatons Code 2020 and Occupational Safety, Health and Working Conditions Cade 2020 ( ‘New Labour Godes’) The Ministry of Labour &
Employment has published deaft Central Rules and FAQs to enable assessment at the financal impact due 1o notification of New Labowr Codes The Company has assessed and
disciosed the incremantal impact of these changes an the basis of apiman obtained and cansstent with guidance prawded by The Institute of Chartered Accountants of India (ICAI)
Considerng the non recurning nature of this impact, the Company has disclosed such Statutary impact of New Labour Codas under sxespbonal items in results for the quarter ended
DOecamber 31, 2025 and year ended March 31, 2026 The incramental impact conssting of gratuity cost of Rs. 22 21 Crores duning the quarter ended December 31, 2035 and Rs 2 91
Crores during the quarter ended March 31, 2025 and leave encashment cost of s 142 Crores dunng the quarter ended December 31, 2025 and Rs (0 08) Crores during the quarter
ended March 31, 2026 gnimanly atrie due to changes in wage definition

{bl The Hon'ble Sugreme Court of India (SC), wde ils judgment dated October 24, 2019, upheld the def of Adj d Gross R [AGR) as intarp i by the Dep of
Telecommumcations [DoT), resulting in ugnticant kabiles for the telecom operators Subsegquently, on luly 20, 2025, and September 01, 2020, the SC passed orders treating as final
the calculations submitted by DeT in s application, which mentioned an amount of Rs 16798 Crores recoverable from the Tata Group of Companies [the AGR Duas) and directed
that no dispute can be raned about it and no leul and self can be undertaken The 5C further ordered Telecommumications Service Prowder {T5Ps) Lo pay 10% of
the total AGR dues, a5 dernanded by Dol, by March 31, 2021, and to discharge the balance m ten equal annual mstzliments from Apnil 1, 2021 To March 31, 2031, with sach
installment payanole by March 31 of the relevant year AGR dues of Rs 16,798 Crores were d t the Company and its subsidary ¢ , Tata Teleservices
[Maharashtra) Limited (TTML), based an intemal estimates While AGR was computed on a year wise bass, DaT did not prowide a circle-wise break-up
Accordingly, the Company continued Lo recognize interest on AGR Dues n complance with the accounting standards, without prejudice ta its legal nghts, claims, remedies and
cantentions avallable under faw. Dol alse rased multiple Spectrum Usage Charges (SUCH claims for the financial vears tll 2016-17 that should hava been part of the 5C arder
The Government of India announced relief measures for telecam service arovidnrs, pursuant to which Bof, wde its communications dated Qetober 14, 2021, and june 15, 2022,
armengst ather things, granted an option of a four year maratarium on AGR dues up Lo FY 2018-19,5 @, covening [|) dues up to FY 2006=17 mentioned m the SC ordes, and fnf
additional dues for the penad up to FY 2018-19 not covered by the Supreme Court order The Company and TTML exercised the optian of both categosies of AGR Duss Howsver, they
did not et for eonversion of interest into equity and elected to pay the intierest along with the AGR dues on the due dates as ger the terms of the moratorum
The four year moratorium penod has anded, and under its terms, the AGR dues are payable in six equal annual s wath the first i due by March 31, 2038
The Company and TTML also aporoached the Hon'ble Supreme Court multiple times to allow correction of errars including reverification of the dacuments for allowing pass-thraugh
costs that were outside of the AGR judgement, however the SC did not allow carrechon of arrors andfor revenfication of documents and mamtaned the abulated AGR Ducs at Rs.
16,798 Crores for Tata Group of Companes

Durning the current quarter, DaT has shared with the Company s final AGR outstanding up to F¥13 and the schedule of sx annual instaliments commencing from March 31, 2026
‘While the DaT letters prawde break up of AGR outstanding for the Company and TTML separately, orcle/year wise calculation of duss have still not been made available Pursuant ta
the documents lable for AGR Ih for both the Moratorums, the Company reassessed the provisigns relating to License fae and SUC including penalty and
interest on penalty, resulting in a additional provision amounting to Rs. 666,70 Crores (while the equivalent amount has oeen written back in the autstanding amount of TTML) to align
the carrying ualue of pravisians with the revised liability 25 ser final outstanding shared by DoT

The afi id a revisian in estimates in zccordance with Ind 45 37 and Ind AS 8 Considering the nature and matenality af the item, the same has been
disclosed as an eu:eptuonul item in the financial statemeants

Further, the Company has paid the annual installment due an March 31, 2026 amounting to s 3,380 07 Crores for AGR dues (LF and SUL dues) tahulated in the Hon'ble Suprame
Court Order and R, 136 99 Grores for AGR-related dues ua to the financial year 201819 and not tabulated in the SC Order The Company has also filed the ! |
affidawit in Hon'ble Supreme Court on Apnl 06, 2026

{e)  Ouring the quarter and year ended March 31, 2026, the Company recogrized expenses of Rs 8 10 Crores on vendor reconcilistion and settl tand a p for c 125 of
Rs 1500 Crares based on an updated reassess 1 of certain ding | matters, m relation to the © Aohality B o ged in 2015
3 Dunng the year, the campany has reassessed the usetul iife of certan categones of network assets based on internal and technical and dingly has revised
the estimate of its useful ko from 18 years to 25 years in respect of those assets. O ty, the deps charge for the quarter and year ended March 31, 2026 is lowar by s
8.58 Crores and Rs. 34 38 Crores respectrvely
4 Pursuant to SEBI circular dated October 32, 2019, the Company has listed itz debt inet G | Bapers on | Stock Frehange Rel £, as req) |
to i S2(4) of the & s and Exchange Soard of India (Listing Obligations and Disclosure | Reg 2015 (as i) in respect of Commercial
Papers are as Tollows.
Quarter ended Year ended Year ended
Particulars March 31, December 34, March 31, March 31, March 31,
2026 2095 2025 2026 2025
(Refar note 7) L ited) {Refer note 7] (Audited) {Audited)
il Debt service coverage ratio [DSCR') - [no of nmes]* 004 004 0os 012 012
EBITDA / (Interast sxpenses®™ » Pincipal repaymeants of long term
borrownings due within 12 months from the balance sheet date)
1) Debt equity ratio  [no of times| 11.18) {1.201 1112} 1118} (2121
Totai debt™** / Total equity
wi} Networth [Rs i Crores| (16,579 34) {20,815 &4 (13,830 87 (15579 312) {13,830 871
Pad un equsty share capetal + Reserves {eucluding capstal reserve and cash
flow hedge feserve|
w) Current ratio [no of times| 18 a7 kL 144 LR
Total current acsets / (Total current habilitizs - Short term borrownge®* %)
v| Long term debr to worling capital [no. of times) 305 (64 82 1626.65) 2305 {526 65)
Total non-current barrowings / [Tatal current assets  (Total current habilities
Short term barrowings****}|
i) Bad debts to Account recenable ratio (%) (041) L14 088 253 964
Total bad debits / Avarage trade rocevables®****
wir) Current hability rabio [no of timas) 0.06 005 0.05 0408 0.05
{Total curreat liabilities - Short term barrowings****] / Tatai liakil
wiil Total debts to total assets [no of times] 395 561 573 395 573
Total debt*** [/ Tatal assets
1] Debtors turnover - [na of days) 2 21 2 19 i7
[Average trade recervables*®* **** / Revenue from cperatons™******} x No
of days duning Lhe penod
1) ¥ NA A NA NA WA

*Not annuahzed for the quarter ended

== Int=rest expenses excludes netional mterest, interest on short term loans and other finance charges
=" Total debt represents Total borrowings

*=**Short term borrowings represents current horrowings ncluding current maturities af long term debt
= Average trade recervables include unbilled recevables

==T=== Average trade recevables exclude unbilled recevables

==*==** Revenue from aperations exclude unbilled revenue
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TATA TELESERVICES LIMITED

Regd. Office: Jeevan Bharati, Tower |

Tel: 91-22-6661 5111, e-mail: i co.in

Due date and actual date of repayment of principal

The Company has repaid Commercral Papers an the tespective due dates The details af Cammereral Papers ssued/repad during the year ended March 31, 2026 and thase

autstanding as an March 31, 2026 are as fallows

, 10th Floor, 124 Connaught Circus, New Delhi - 110 001

Corporate Identification Number: U748990L1995PLCODGE685

SiN Amgurit Due date of Actual Date of
(Rs. in Croves) Rep R
INEO3TE14AR3 915.00| May 16, 2025 May 16, 2025
INEO3TE14A51 B40.00/ Aug 14, 2025 Aug 14, 2025
|INED37EI2A0S 785 0 Nov 18, 2025 Now 18, 2025
INEDITEI4ALT 355 00 Feb 13, 2026 feb 13, 2026
INEDITEI4AWS 35000 lun 15, 2026 Nal yet due
INEDIET4ATS £50 00 Nov 17, 2026 Mat yet due
INEOITEL4AVS 130 00| Feb 12, 2027 Hat yet dues
INEJITE14AX1 60 00| Mar 15, 2027 Mot yet due

The Commercial Papers of the Company outstanding 35 on March 31, 2026 were Rs. 1,190 Crores {at Maturnity value]

% The Company 1 engaged in the business of providing telecommunication serwces under Unified License in the context of Ind AS 108 on ‘Segment Reportng’, the results are

considerad to constitule 4 single reportable segment

6 The above financial results have been reviewed by the Audit Cammittee and approved by the Board af Directors of the Company at ks meeting held on Apnl 23, 2026

7 Figuresfor the quarter ended March 31, 2026 and March 31, 2025 are halancing figures betwean the audited finanoial figures in respect of the full fimancial year ended on March 31,
2026 and March 31, 2025 and the published unauditad year to date figures up to the third quarter ended on December 31, 2025 and D ber 31, 2024 wihsch were

subjected to bmited review Dy the Statutory Auditors.

Place : Mumbai
Date : April 23, 2026

Forand on behalf of thg Board ofOirectors

Director

/ it Singh

DN No. 09416905 |
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tata Teleservices Limited
Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results of Tata Teleservices Limited
(the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”) for the year ended March 31, 2026 and the statement of consolidated
assets and liabilities as at that date and the statement of consolidated cash flows for the year ended on
that date, attached herewith, which are included in the accompanying “Statement of Consolidated
Financial Results for the quarter and year ended March 31, 2026” (the “consolidated financial
results”) being submitted by the Holding Company pursuant to the requirement of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™) which has been initialed by us only for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:
(1) include the annual financial results of the following entities:
a. Tata Teleservices (Maharashtra) Limited
b. Tata Tele Nxtgen Solutions Limited
c. TTL Mobile Private Limited

(ii) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other aceounting principles generally accepted in India, of net
loss and other comprehensive income and other financial information of the Group for the year
ended March 31, 2026 and the statement of consolidated assets and liabilities and the statement of
consolidated cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results’ section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Price Waterhouse {a Partnarship Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity na: LLPIN AAC-
5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICA|
registration number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Tata Teleservices Limited
Report on the Consolidated Financial Results
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net loss
and other comprehensive income and other financial information of the Group and the statement of
consolidated assets and liabilities and the statement of consolidated cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Tata Teleservices Limited
Report on the Consolidated Financial Results
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the consclidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group to express an opinion on the Consoclidated Financial
Results.

9. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tata Teleservices Limited
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12.The consolidated financial results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

M7/

Arunkumar Ramdas
Partner
Membership Number: 112433

UDIN: 26 {2433 UOXLGP Y2 ug

Place: Mumbai
Date: April 23, 2026



TATA TELESERVICES LIMITED

Regd. Office: Jeevan Bharati, Tower |, 10th Floor, 124 Connaught Circle, New Delhi- 110 001
Tel: 91-22-6661 5111, e-mail: investor.relations@tatatel.ca.in, website: www.tatatelebusiness.com
Corporate Identification Number: U7488901L1995PLC066685

{Rs. in Crores, except per share data)

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Quarter ended Year ended
Sr.No. Particulars March 31, 2026 | March 31, 2025 | March 31, 2026 | March 31,2025
(Refer note 7) | (Refer note 7) {Audited) {Audited)
1 Income
Revenue from operations 922.52 801.11 3,611.91 3,627.64
Other income 6.39 21.06 2890 39.93
Total Income 923.91 922.17 3,640.81 3,667.57
] Expenses
Employee henefits expenies 117.24 101,76 450.27 401.63
Operating and other expenses 426.11 472,32 1,719.45 1,986.07
543.35 574.08 2,169.73 2,387.70
1 Earnings befare Interast, Tax, Depreciation and Amortisation 385.56 348.09 1,471.08 1,279.87
(EBITDA) {1- I}
Depreciation and amartisation expenses (Refer Note 3) (113.13) {131.70) {470.08) (523.49)
Finance costs (640.04) {608.10) [2,534.00) {2,451.43)
Finance income 10.53 12.91 24.10 26.01
Net gain on investments {realised and unrealised) 75,89 6.20 88,39 156.04
IV |{Loss) before exceptional items and tax {281.19) (372.60) (1,420.51) {1,653.00)
Exceptional items [net) (Refer Note 2) (30.85) = 101.54) =
V  |{Loss) before tax {312.04) (372.60) {1,482.05) {1,653.00)
Vi |Tax expense = - -
Vil |{Loss) after tax (312.04) (372.60) {1,482.05) {1,653.00)
Other comprehensive income
Itemns that may be reclassified to profit and loss
Effective portion of gain/ (loss) on designated partion of hedging instruments in
cash flow hedge 5.66 (2.12) 14,94 16.87)
Items that will not be reclassified to profit and loss
Remeasurements of defined benefit plans 1.08 (0.22} {1.63) {3.32)
VIl |Total other comprebensive income /[ (loss) 6.74 (2.34) 13.31 (10.19)
IX  |Total comprehensive (loss) [305.30) (374.94) (1,468.74) (1,663.19)
Loss attributable ta:
Owners of the Company (612.40) {214.18) (1,370.75) [993.63)
Non-controlling interast 300.36 (158.42) (111,30} (659.37)
{312.04) (372.60) (1,482.05) (1,653.00)
Other comprehensive income/(loss) attributable to:
Owners of the Company 6.65 {1.08) 11.82 (9.44)
Non-controlling interest 0.09 (1.28) 1.35 (0.75)
5.74 {2.34) 13.31 (10,19}
Total comprehensive loss attributable to;
Owners of the Company (605.75] (215.24) {1,358.83) (1,003.07)
MNon-controlling interest 300.45 [159.70) [109.91) [660.12)
{305.30) (374.94) |1,468.74) (1,663.18)
¥ [Paid up equity share capital 55,055 .64 45,889 64 55,055.64 49 889.64
{Face value of Rs.10 each)
Xl  |Other aquity {including reserves)® (69,026.55) (67,765.25)
Xl |{Loss) per equity share (Face value of Rs.10 each}**
Basic {In Rs.) (0.12) (0.04) {0.27) (0.20)
Diluted (In Rs.) [0.12) {0.04) (D.27) (0.20}
Kl |Interest service coverage ratio ['ISCR'} - [no. of times]** 0.68 0.58 0.64 0.53
EBITDA / Interest Expenses***
XV |Operating profit/({loss) margin - [%] 28.84 21.68 26.51 18.75
(EBITDA - Depreciatian - Other Incorme) / Revenue fram operations
XV |Net profit/{loss) margin - [%] [33.82) (41.35) 141.03) (45.57)

{Loss) after tax / Revenue from operations

See accompanying notes to the financial results

“Reported annually

**Not Annualised far the quarter ended

= ""Interest expenses excludes notional interest and other finance charges

(51
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TATA TELESERVICES LIMITED

Regd. Office: Jeevan Bharati, Tower |, 10th Floor, 124 Connaught Circle, New Delhi- 110 001

Tel: 91-22-6661 5111, e-mail: i lati @t l.ea.in, bsite: www.t leb com
Corp Identification Number: U74899DL1995PLC066685
Rs. in Crores
STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT MARCH 31, 2026
Particiilars March 31, 2026 | March 31, 2025
{Audited) (Audited)
A.  ASSETS
(1) Non-current assets
(a) Property, plant and equipment 2,252.64 2,181.54
(b} Right of use assets 32344 37214
(c) Capital work-in-progress 123.57 115.34
(d] Investment properties 37.74 3869
(e) Intangible assets 30.08 40.44
{f] Financial Assets
(1) Investments 103.04 29.05
{ii} Trade Receivables 475 -
{iii) Other financial assets 36.39 43.78
{g) Mon-current tax assets (net) 93.59 85.69
(h) Other non-current assets 567.59 543,38
Sub-total - Non-current assets 4,072.83 3,456.65
{2) Current assets
{a) Financial assets
(i) Investments 516.83 225.00
{ii) Trade recelvables 533.63 445.89
(iii) Cash and cash equivalents 376.66 103.59
(iv) Bank balances other than (iii) above 854 4.52
(v) Other financial assets 9.64 59,75
(vl) Derivative financial assets 3.07 -
(b] Current tax assets [net) 71.60 36.96
(c) Other current assets 642.80 678.41
Sub-total - Current assets 2,163.17 1,554.12
TOTAL - ASSETS 6,236.00 5,010.77
B. EQUITY AND LIABILITIES
{1) Equity
(a) Share capital 55,055.64 43,889.64
(b) Other equity {69,026.55) (67,765.25)
Equity attributable to owners of the Company {13,970.91) (17,875.61)
(e} Non-cantrolling interest (10,331.41) (10,117.83)
Total Equity (24,302.32) (27,993.44)
(2} Nen-current liabilities
(a) Financial liabilities
(i} Borrowings 15,508.75 21,658.04
(i) Lease liabilities 606.45 143.22
{iii) Other financial liabilities 6.78 6.36
(b} Deferred Revenue 252.83 169.50
(¢} Provisions 70.74 31.44
Sub-total - Non-current liabilities 16,445.55 22,008.56
{3} Current liabilities
{a) Financial liabilities
(i) Barrowings 12,158.79 9.193.86
(ii) Lease liabilities 7577 94.29
(iii} Trade payables
- Total outstanding dues of micro enterprises and small enterprises 1091 6.29
- Total outstanding dues other than micro enterprises and small enterprises 1,099.45 932.30
(iv) Other financial liabilities 13421 180.31
(v) Derivative financial liabilities 0.79 13.23
(b) Deferred Revenue 256.30 24260
(c) Provisions 287.49 266.23
(d) Other current liabilities £9.06 66.54
Sub total - Current liabilities 14,092.77 10,995.65
TOTAL - EQUITY AND LIABILITIES 65,236.00 5,010.77

See accompanying notes to the financial results




TATA TELESERVICES LIMITED
Regd. Office: Jeevan Bharati, Tower [, 10th Floor, 124 Connaught Circus, New Delhi - 110 001
Tel: 91-22-6661 5111, e-mail: i relati atatel.co.in, website: www lebusi com
Corporate Identification Number: U74899DL1995PLC0OG663S

Rs.in crores

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

For the year ended

Particulars March 31, 2026 | March 31,2025
{Audited) {Audited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Lass) before tax [1.4B2.05) {1.653.00)
Adjustments for

Oepraciation and amaortisation expenses 470.08 523.49
Finance costs 2,534.00 245143
Finance incame (2.82} (26.01)
Met gain on investments [realised and unrealised] [88.35) (16.04)
(Gain} on disposal of property, plant and equipment / written off (Net) (4.21] {4.04}
Liability no longer required written back (1.77] (16.63)
Imgairment of Investment s 4,08
Impairment loss on financial assats 13.51 1381
{Gain| on discontinuation of lease as per IND AS 116 [2.30) {2.76)
Foreign exchange (Gain)/Loss net 011 0.10
Fair value adjustment to derivativies not designated as hedges [0.42) 0.48

1,435.74 1,274.69

|Movement in working capital:

\{increase) in Trade receivabies (106.00) {11191}
Decrease/{Increasa) in Financial assets 48.76 {31:83)
Decrease in Other assets 31.47 97.95
Increasa in Trade payables 123.82 39.62
[Decrease) in Financial liabilities 11.25) [2.93)
Increase in Other liabilities .52 i3m
Increase in Deferred revenus 57.03 34.83
Increase/[decraase) in Provisions 59.06 114.66)
Cash generated from Operations 1,691.15 1,298.77
Met Income tax {paidj (42,54} {0:45)
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 1,648.61 1,298.32

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property, plant and equiprment (including Capital work in progress, Capital advances and

Intangible assets | gasmen) [ao3|
Proceeds from dispesal of property, plant and equipment 4,94 2.42
Interest received 0.72 11.60
Dividend recaived 0.76 0.38
Payments for purchase of investments [4,756.05) [3.495.64)
Proceads from sale of investments 4,478.62 338521
Investment in bank deposits (having original maturity of more than three months) (0.57) [16:18)
Proceads from maturity of bank deposits 6.21 39,30
MNET CASH [USED) IN INVESTING ACTIVITIES (B) [716.27) {41240}
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of Eguity shares 5,166.00 =
Share Issue Cost [6.13] -
Proceeds from short term borrowings 4,550.80 2,960.88
Repayment of short term borrowings {3,955.87) [3.206.80)
Proceeds from long term borrawings 2,090.00 1,247 69
Repayment of long term borrowings 17.433.07) [1,000.01)
Principal elements of lease payments (109.80] 1126.80)
Intarast paid 260.20] 1959.54}
NET CASH [USED} IN FINANCING ACTIVITIES (C) [659.27) {884,58)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B+ C) 273.07 1.34
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 103.59 102.25
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 376.66 103.59
273.07 1.34
Non-cash investing and fi i
Particulars | March 31,2026 | March 31,2025
Acquisition of right-of-use assats 596,32 | 3159

Se8 accompanying notes to the financial results




TATA TELESERVICES LIMITED
Rege. Office: leevan Bharati, Tower |, 10th Floor, 124 Connaught Circle, New Delhi - 110 001
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Notes:

{al

(bl

(c)

The accumulated losses of the Group as of March 31, 2026 have exceeded s paid-up capital and reserves. The Group has incurred net loss for the
quarter and year ended March 31, 2026 and the Group's current liabilities exceeded its current assets as at that date. The Group has obtained a support
letter from its Holding company indicating that it will take necessary financial actions to organize for any shortfall in liguidity during the period of 12
manths from the balance sheet dare.

Based on the above, the Group Is confident of its ability t@ meet the funds requirement and to continue its business as a geing concern and accordingly,
tha Consalidated financial results have been prepared on that basis.

Exceptional items comprise of the following:

The Government of India on November 21, 2025 consolidated 29 existing labour legislations into a unified framewark comprising four Labour Codes, iz,
Code on Wages 2019, Code on Social Security 2020, Industrial Relations Code 2020 and Occupavonal Safety, Health and Working Conditions Code 2020 |
“New Labour Codes’). The Ministry of Labour & Employment has published drait Central Rules and FAQs to enable assessment of the financial impact due
1o notification of New Labour Codes. The Company has assessed and disciosed the incremental impact of these changes on the kasis of opinion obtained
and consistent with guidance provided by Institute of Chartered Acc of India. Cansiderng the non-recurring nature of this impact, the Company
has disclosed such Statutary impact of New Labour Codes under Exceptional tems in results dunng the guarter ended December 31, 2025 and vear
ended March 31, 2026. The incremantal impact consisting of gratulty cost of Rs. 26,40 Crores during the guarter ended December 31, 2025 and Rs. 2.91
Crares during the guarter ended March 31, 2026 and leave encashment cost of Rs. 0.51 Crores during the guarter ended December 31, 2025 and
Rs. {0.08) Crores during the quartar ended March 31, 2026 primarily arise due to changes in wage definition.

During quarter and year ended March 31, 2026, the Group recognized expenses of R, 13.00 Crores on vendor iliation and I t and a
provision for contingencies of Rs. 15.00 Crores based on an updated r of certain igation matters, m to the C
Maobility Business demerged in 2019,

Tala Teleservices (Maharashtra] Limited has received a demand of Rs. 3.80 Crores from Term Cell of Department of Telecommunications {DoT)
pertaming to legacy mobility subscribers connections for the period FY 2007-08 to FY 201112 which has been provided in the books of account during|
the quarter ended June 30, 2025 and the year ended March 31, 2026

During the year, the Group has reassessed the vseful life of certain categories of network assets based on internal assessment and technical evaluation,
and accordingly has revised the estimate of its useful life from 18 years to 25 years in respect of those assets. Consequently, the depreciation charge
during the quarter and year ended March 31, 2026 s lower by Rs. 14.48 Crores and Rs. 58 29 Crores respectively.

Pursuant to SEB! circular doted October 22, 2019, the Group has listed its debt instrument - C sal Papers on N | Stock Exchange. Relevant
information as reg to Regulation 52{4} of the Securities and Exchange Board of India (Listing Obligations and Discl Requi )
Regulati 2015 (as ded] in respect of Commercial Papers are as follows:

Quarter ended Year ended
Particulars March 31, 2026 | March 31, 2025 | March 31, 2026 | March 31, 2025
{Refer note 7) | (Refer nate 7) [Audited) (Audited)

i) Deht service coverage ratio ('DSCR') - [no. of times]* 0.03 0.04 0.13 0.14
EBITDA / {Interest expenses®™ + Principal repayments of long term
borrowings due within 12 months from the balance sheet date}

ii) Debt Equity ratio - [no. of times| {1.14) (110) {1.14) [1.10)
Total Debt*** [ Total Equity
iil) Networth - [Rs. in Crores] (14.871.83) (18.763.05) (14,871.83) (18.763.05)

Paid up equity share capital + Reserves (excluding capital
reserve and cash flow hedge reserve)

v} Current ratio [no. of times] 112 0.86 1.1z 0.86
{Total current assets ) / (Total current fiabilities - Short
tarm borrowings¥**¥)

v) Long term debt to working capital [no. of times| 6859 (87.45) 68.59 (87.45)
Tatal non-current barrowings / [{Total current assats |
(Total current liabilities - Short term borrowings*=**}|

vi] Bad debts to Account receivable ratio {%)* (0.41) 0.75 a7 5.09
Total bad debts / Average trade reces =
vii} Current hability ratio {no of times] 0.06 0.05 0.06 .05

(Total current liabilities - Short term borrowings®****} /
Total liabilities

vilil Total debts to total assets [ng. of times)] 4,44 6.16 A4 6.16
Total Debt* "= / Total Assets
ix] Debtors turnover - [no. of days| 30 28 29 0

{Average trade receivables=****~ [ Revenue from
operatians™******) x No. of days during the period

x) Inventory turnover MA| NA, NA A,

*Not annualized for quarter ended

. p excludes | interest, Interest on shart term loan and other finance charges
***Total debt represents Total borrowings

****short term borrowings represents current borrowings including current maturities of long term debt
Tt pyerage trade receivable includes unbilled recelvabie

rErEEt pverage trade receivable excludes unbilled receivable

#=sresgevenue from operations excludes unbilled revenue
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Tel: 91.22-6661 5111, e-mail: i relations@tatatel.co.in, wabsite: www.t fek com
Corporate Identification Number: U74899DL1995PLCDE66R5

Due date and actual date of repayment of principal
The Group has repaid Commercial Papers on the respective dua dates, The details of Commercial Papers issurd/repaid during the year ended March 31,
2026 and those outstanding as on March 31, 2026 are as Tollows;

ISIN Amount Duedateof | Actual Date of
[Rs. in Crores) pay
INEQ3TEL4ARS 915.00 | May16, 2025 | May 16, 2025
INES17B14AD0 50.00 Jun 18, 2025 un 18, 2025
INEO37E14A51 840.00 | Aug 14, 2025 Aug 14, 2025
INESI7B14AC2 185.00 | Sept 15, 2025 Sept 15, 2025
INED3I7EI4AO5 785.00 Nov 18, 2025 MNov 18, 2025
INES17B14AB4 855.00 Nov 18, 2025 Nov 18, 2025
INES17B14AFS 135.00 | Dec 10, 2025 Dec 10, 2025
INEO37E14AU7 355.00 Feb 13, 2026 Feb 13, 2026
INEG37EL4AWS 350.00 | Jun 1S, 2026 Not yet due
INEQITEL4ATS B50.00 | Mowv 17, 2026 Mot yet due
INEQ3TEL4AVS 130.00 | Feb 12, 2027 Not yet due
INEGITELAAXL 60,00 | Mar 15, 2027 Not yet due
INES17B14A19 530.00 Jun 18, 2026 Not yet due
INES17E14AHL 615.00 Jun 09, 2026 Nol yet due
INES17814AG3 850.00 | Now 17, 2026 Not yet dua
The Commercial Papers of the Group outstanding as on March 31, 2026 were Rs.3,285 Crores {at Maturity value)
5 The Group is ged in the b of providing telec services under Unified License. In the context of ind AS 108 on "Segment]
Reporting’, the results are considered to constitute a single reportable segment.
&  The above financial results have been revi i by the Audit C i and app d by the Board of Directors of the Company at its meeting held on|
April 23, 2026
7 Figures for the quarters ended March 31, 2026 and March 31, 2025 are balancing figures b the audited fi il figures in respect of the full

financial year ended on March 31, 2026 and March 31, 2025 and the unaudited year to date figures up to the third quarters ended on December 31, 2025
and December 31, 2024 respectively, which were not subjact ta Audit/limited review.

For and on behalf of the Board of Dire

L.

Place : Mumbai Managing Director
Date : April 23, 2026 DIN: 09416505
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TATA

April 23, 2026

National Stock Exchange of India Lid.
Listing Department

Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra (E), Mumbai — 400 051

Scrip Symbol: TTSL
Dear Sir / Madam,

Subject: Declaration on Unmodified Opinion in the Auditors’ Report for the financial year
ended March 31, 2026

Ref.: Commercial Papers of TTSL listed on the Stock Exchange

Pursuant to Regulation 52(3) of SEBI (Listing Obligations and Disclosure Requirements), 2015
read with Schedule VIII thereto and SEBI Circular on “Framework for Listing of Commercial
Papers”, we hereby declare that the Statutory Auditors of the Company, Price Waterhouse
Chartered Accountants LLP (Firm Registration Number - 012754N/N500016), have submitted
the Auditor’s Report for the financial year ended March 31, 2026 with unmodified opinion.

This is for your information and records.

Thanking you,

Yours faithfully,
For Tata Teleservices Limited

:{E ‘V%‘F‘V
} i 7aY L' <7 -
KUSh

S. Bhatnagar
Chief Financial Officer

TATA TELESERVICES LIMITED

D 26 TTC Industrial Area MIDC Sanpada PO Turbhe Navi Mumbai 400703
Phone +91 22 6661 5111 Email 1515@rtatatel.co.in Website www.tatatelebusiness.com
Registered Office 10 Floor Tower 1 Jeevan Bharti 124 Connaught Circus New Delhi 110001
CIN U74899D1L1995PLCOG6685



