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July 22, 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No.C/1, 'G' Block, 
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai - 400 051 
 
Dear Sirs, 

Outcome of Board Meeting – July 22, 2026 
 

1. Pursuant to Regulations 51(2), 52 read with Schedule III Part B (A)(16) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 ('Listing Regulations'), we wish to inform you that the 
Board of Directors of the Company, at its meeting held today i.e. Wednesday, July 22, 2026 has, inter 
alia, approved the Unaudited Financial Results of the Company for the quarter ended June 30, 2026.  
 
A copy of the Unaudited Financial Results of the Company for the quarter ended June 30, 2026, along 
with the Limited Review Report with an unmodified opinion, are enclosed herewith. 

 
2. The financial information, as required to be provided in terms of Regulation 52(4) of the Listing 

Regulations, forms part of the said Financial Results.  
 

3. In terms of Regulations 54(2) and 54(3) of the Listing Regulations, disclosure has been made in the said 
Financial Results regarding the extent and nature of security created and maintained for secured non-
convertible debt securities of the Company and a certificate on security cover, including compliance with 
all covenants and book value of assets is enclosed with the Financial Results, respectively. 

 
4. Pursuant to Regulations 52(7) and 52(7A) of the Listing Regulations, the statement of utilisation of issue 

proceeds of non-convertible securities and the statement of deviation/ variation in the use of issue 
proceeds of non-convertible securities, for the quarter ended June 30, 2026, are enclosed, respectivley. 

 
 

The aforesaid disclosures will also be made available on the Company's website at 
https://www.tatapower.com/investor-resource-center/tata-power-renewables-investor-resource-
center/financial-results-tab 
 
The Trading Window for dealing in the Company’s securities was closed from June 24, 2026 and will reopen 
on July 25, 2026.  
 
The Board meeting commenced at 2:15 p.m. and concluded at 4:35 p.m.  
 
This is for your information and record. 
 
Thanking you, 
 
Yours faithfully,  
For Tata Power Renewable Energy Limited 
 
 
 
 
Santosh C R 
Company Secretary 
ACS : 20179 
 
Encl: As above 

G 
TATA 
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SR BC& COLLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai ; 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Tata Power Renewable Energy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Tata Power Renewable Energy Limited (the "Company") for the quarter ended June 30, 2026 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The 
Statement has been approved by the Company's Board of Directors. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder a_nd other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
vvili'-- 1 it is to be disclosed, or that it contains any materia1 misst a1~1, ,e11L 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Suresh Yadav 
Partner 
Membership No.: 119878 
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SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No, AAB-4318 
Regd, Office: 22, Camac Street, Block 'B', 3rd floor. Kolkata-700016 
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TATA POWER 
Tata Power Renewable Energy Limited 

Corporate Centre, 34 Sant Tukaram Road, Carnac Bunder, Mumbai-400009 

CIN: U40108MH2007PLC168314 
Tel: (91 22) 67171000 e-mail : tprel@tatapower.com Website www.tatapower.com/renewables 

STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2026 

Particulars 

Income 
Revenue from Operations 

Other Income 
Total Income 
Expenses 

Raw Material Consumed and Construction Cost (including project land) 

Sub-Contracting Costs 

Changes in Inventories of Finished goods, Stock-in Trade and Work In Progress 
Employee Benefits Expense 
Finance Costs 

Depreciation and Amortisation Expenses 

Other Expenses 

Total Expenses 
Profit/ (Loss) Before Tax (1-2) 
Tax Expense/ (Credit) 

Current tax 
Deferred tax 

Total Tax Expense/ (Credit) 
Profit/ (Loss) for the Period/ Year (3-4) 
Other Comprehensive Income I (Loss) 

(i) Items that will not be reclassified to Profit or Loss 

(i i) Tax relating to items that will not be reclassified to Profit or Loss 
(iii) Items that will be reclassified to Profit or Loss 

(iv) Tax relating to items that will be reclassified to Profit or Loss 

Other Comprehensive Income I (Loss) (Net of tax) 
Total Comprehensive Income/ (Loss) (Net of Tax) (5+6) 
Paid-up Equity Share Capital (Face Value: t 10/- per share) 

Other Equity 

Basic and Diluted Earnings Per Equity Share (oft 10/- each)(~ 
(i) Basic Earning Per Share (not annualised) 
(ii) Diluted Earning Per Share (not annualised) 

I 

SJGNED FOR IDENTIFICATION 
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MUMBAI 

Quarter ended 

30-June-26 31-Mar-26 30-June-25 

(Unaudited) (Audited) (Unaudited) 
(Refer Note 3) 

2,709.94 2,898.63 3,252.07 

211 .00 219.03 236.49 

2,920.94 3,117.66 3,488.56 

1,759.45 1,416.90 1,841.42 

89.01 120.22 137.55 

(318.02) 208.59 (46.77) 

98.16 88.27 104.97 

345.67 329.62 352.09 

217.29 217.14 217.11 

332.75 458.66 285.23 

2,524.31 2,839.40 2,891.60 
396.63 278.26 596.96 

- - -
101 .93 69.62 154.02 

101.93 69.62 154.02 

294.70 208.64 442.94 

- (10.22) -

- 2.57 -
(109.73) 280.10 (37.80) 

27.62 (70.50) 9.51 

(82.11) 201 .95 (28.29) 

212.59 410.59 414.65 
1,463.10 1,463.10 1,463.10 

14,063.05 13,850.46 12,777.65 

2.01 1.43 3.03 

2.01 1.43 3.03 

(t crore) 

Year ended 

31-Mar-26 

(Audited) 

11 ,748.38 
836.06 

12,584.44 

6,330.63 

481 .65 

87.55 
374.68 

1,389.83 

886.88 
1,327.17 

10,878.39 
1,706.05 

-
437.98 

437.98 
1,268.07 

(10.22) 
2.57 

303.41 

(76.37) 

219.39 
1,487.46 
1,463.10 

13,850.46 

8.67 
8.67 



TATA POWER 
Tata Power Renewable Energy Limited 

Corporate Centre, 34 Sant Tukaram Road, Camac Sunder, Mumbai-400009 
CIN: U40108MH2007PLC168314 

Tel: (91 22) 67171000 e-mail: tprel@tatapower.com Website www.tatapower.com/renewables 

Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended as at and for the quarter ended 30th June, 2026. 

Sr. 
Particulars 

Quarter ended Year ended 
No. 30-June-26 31-Mar-26 30-June-25 31-Mar-26 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Refer Note 3) 

1 Debt Equity Ratio (in times) (Refer Note a) 1.59 1.49 1.44 1.49 

2 Debt Service Coverage Ratio (in times) (Refer Note b) (not annualised) 2.33 1.46 1.83 1.63 

3 Interest Service Coverage Ratio (in times) (Refer Note c) 1.83 1.66 2.44 2.01 

4 Current Ratio (in times) (Refer Noted) 1.16 1.07 0.90 1.07 

5 Long term Debt to Working Capital (in times) (Refer Note e) 9.94 10.35 13.18 10.35 

6 Bad debts to Accounts Receivable Ratio(%) (Refer Note I) (not annualised) 0.25% 0.14% 0.46% 0.52% 

7 Current Liability Ratio (in times) (Refer Note g) 0.19 0.22 0.28 0.22 

8 Total Debts to Total Assets Ratio (in times) (Refer Note h) 0.52 0.50 0.49 0.50 

9 Trade Receivables Turnover (in number of days) (Refer Note i) 105 104 103 103 

10 Inventory Turnover (in number of days) (Refer Note j) 47 37 37 37 

11 Operating Margin (%) (Refer Note k) 19.61% 13.41% 21.91% 19.24% 

12 Net Profit after Tax (t crore) 294.70 208.64 442.94 1,268.07 

13 Net Profit Margin (%) (Refer Note I) 10.87% 7.20% 13.62% 10.79% 

14 Net Worth (t crore) (Refer Note m) 15,787.74 15,493.05 14,675.56 15,493.05 

15 Capital Redemption Reserve (t crore) 11 .25 11.25 11.25 11.25 

16 Debenture Redemption Reserve (~ crore) (Refer Note n) 99.05 99.05 99.05 99.05 

17 Asset Cover Ratio (in times) (Refer Note o) 

a) 8.32% Non convertible debentures - Face value 500 Crore (Exclusive Security Cover) 
1.00 1.00 1.00 1.00 

b) 8.32% Non convertible debentures - Face value 500 Crore (Pari-Passu Security Cover) 
2.19 1.67 1.71 1.67 

c) 7.84% Non convertible debentures - Face value 400 Crore (Pari-Passu Security Cover) - 1.67 1.71 1.67 

Notes: The following definitions have been considered for the purpose of computation of ratios and other information 

Sr. 
Ratios Formulae 

No. 

Debt Equity Ratio 
Total Debt 11> 

a) 
Total Equit/2> 

Profit before exce(ltional items and tax+ Interest ex(lenses11 1> + De(lreciation and amortisation - Current tax ex(lense 
b) Debt Service Coverage Ratio Interest expense + Scheduled principal repayment of long-term debt13> and lease liabilities during the period 

Interest Service Coverage Ratio 
Profit before exce(ltional items and tax + interest ex12ense 

c) 
Interest expense111> 

d) Current Ratio Current assets14> 

Current liabilities15> 

Long term debt (7) 
e) Long term Debt to Working Capital 

Working capital <•> 

I) Bad debts to Accounts Receivable Ratio Bad debts 110> 

Average trade receivable 

g) Current Liability Ratio 
Current liabilities <5> 

Total liabilties l9> 

h) Total Debts to Total Assets Ratio 
Total debts 11 > 

Total assets 1• > 

i) Trade Receivables Turnover 
Average trade receivable{lnc. Unbilled Revenue) x number of days 

Gross Sales 

Inventory Turnover 
Average invento!Y x number of da~s 

j) Cost of goods sold 

Operating Margin (%) 
O(lerating Profit {Profit before tax and exce12tional item + Interest ex(lense - other income) 

k) Revenue 

Net Profit Margin (%) 
Net Profit after tax {Including exce(ltional item and tax im(lact on merger for earlier ~ears) 

I) Revenue 
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TATA POWER 
Tata Power Renewable Energy Limited 

Corporate Centre, 34 Sant Tukaram Road, Carnac Sunder, Mumbai-400009 
GIN: U40108MH2007PLC168314 

Tel: (91 22) 67171000 e-mail: tprel@tatapower.com Website www.tatapower.com/renewables 

Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended as at and for the quarter ended 30th June, 2026. 

m) 

n) 

o) 

Notes 

1) 

2) 

3) 

4) 

5) 

6) 

7) 

8) 

9) 

10) 
11) 

12) 

13) 

Net Worth has been computed on the basis as stated in Clause 2 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 i.e. Net worth as defined in sub-section (57) of section 2 of the Companies Act, 2013. 

The Company was required to create Debenture Redemption Reserve (ORR) out of the profits which are available for payment of dividend for the purpose of 
redemption of debentures. Pursuant to Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company is not required to 
create ORR. Accordingly, the Company has not created ORR subsequent to the rules coming into effect. 

Asset Cover Ratio I 
Secured assets 1121 

Secured loans 1131 

As at 3oth June, 2026 
i) 8.32% Non convertible debentures - Face value 500 Crores have been secured by a exclusive charge on Building, Plant & Machinery, Furnitures & Fixtures, Office 
Equipment, Motor Vehicle, Trade receivables including unbilled revenue and Other assets. 

ii) 8.32% Non convertible debentures - Face value 500 Crores have been secured by a Pari-Passu charge on plant under constructions including rooftops, Leasehold 
land, stores and spares, loose tools in addition to the above assets mentioned. 

iii) 7.84% Non convertible debentures - Face value 400 Crores have been secured by a Pari-Passu charge on Building, Plant & Machinery, Furnitures & Fixtures, Office 
Equipment, Motor Vehicle, Trade receivables including unbilled revenue, plant under constructions including rooftops, Leasehold land, stores and spares and loose 
tools. 

Total Debt: Long term borrowings (including current maturities of long term borrowings), lease liabilities (current and non current), short term borrowings and interest 
accrued on debts. 
Total Eauitv : Issued share capital, compulsorily convertible preference shares and other eQuitv. 
For the purpose of computation, scheduled principal repayment of long term borrowings does not include prepayments (including prepayment by exercise of call/put 
option and excluding refinancing) 

Current Assets as per balance sheet and asset classified as held for sale. 

Current liabilities as per balance sheet and liability classified as held for sale. 

Workina Capital : Current assets - Current liabilities /excludina current maturities of Iona term debt, lease liabilities and interest accrued on borrowinas). 
Long Term Debt: Long term borrowings (including current maturities of long term borrowings), non-current and current lease liabilities and interest accrued on long term 
debt. 

Total Assets as per balance sheet and assets classified as held for sale. 

Total liablities as per balance sheet and liabilities classified as held for sale. 

Bad debts includes provision for doubtful debts. 
Interest Expenses= Interest charged in Statement of Profit and Loss and interest capitalized during the period/ year pertaining to borrowings. 
Secured Assets: Written down value of Property, Plant and Equipments, Trade receivables including unbilled revenues and Other assets. 

Secured Loans: Outstanding value of secured Non-convertible debentures and secured borrowings. 

I 
SJGNED FOR IDENTIFICATION 

BY i 
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MUMBAI 



TATA POWER 
Tata Power Renewable Energy Limited 

Corporate Centre, 34 Sant Tukaram Road, Camac Sunder, Mumbai-400009 
CIN : U40108MH2007PLC168314 

Tel: (91 22) 67171000 e-mail: tprel@tatapower.com Website www.tatapower.com/renewables 

Notes to the Standalone Financial Results for the quarter ended 30th June, 2026 

The above Standalone Financial Results of Tata Power Renewable Energy Limited were reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held on 22nd July, 2026. 

2 The Company is engaged in business of generation of electric power from wind and solar energy, rooftop solar projects, Engineering, Procurement 
and Construction (EPC) and the maintenance services with respect to solar plants which is considered to be a single segment as per Ind AS 108 -
Operating Segments. 

3 The figures of the quarter ended 31st March, 2026 are the balancing figures between audited figures in respect of the full financial year and the 
unaudited year-to-date figures upto 31st December, 2025 which were subjected to limited review. 

Place: Mumbai 

Date : 22nd July, 2026 

I 

SlGNED FOR IDENTIFICATION 
BY (.i, 

S R B C & CO LLP 
MUMBAI 

For and on behalf of the Board of Directors 

Chief Executive Officer and Managing Director 

DIN 07785948 



SR BC& COLLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West ) 
Mumbai • 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor's Report on Security Cover, Compliance with all Covenants and book value of assets as at 

June 30, 2026 pursuant to Regulation 56(1Xd) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) and SEBI Circular dated May 19, 2022 for submission to SBICAP Trustee Company 

Limited (the 'Debenture Trustee') 

To 

The Board of Directors 

Tata Power Renewable Energy Limited 

c/o The Tata Power Company Limited 

Corporate Centre 8, 34, Sant Tukaram Road, 

Carnac Sunder Road, Mumbai, 

Maharashtra - 400049 

1. This Report is issued in accordance with the terms of the service scope letter dated July 13, 2026 and master 

engagement agreement dated October 15, 2022, as amended with Tata Power Renewable Energy Limited 

(hereinafter the "Company"). 

2. We, S R B C & CO LLP, Chartered Accountants, are the Statutory Auditors of the Company and have been 

requested by the Company to examine the accompanying "Statement of Security Cover Ratio and other covenants 

as at June 30, 2026" (hereinafter referred to as the 'Statement') for 8.32% Rated, listed, secured, redeemable, 

non-convertible debentures of a nominal value of Rs. 10,00,000 (Rupees ten lakh) each, aggregating to 

Rs. 500 crores specified in debenture trust deed dated July 11, 2019 (amended on December 31, 2019 & 

September 11, 2020) (hereinafter the "NCD 1 "); 7 .84%, rated , listed, secured, redeemable, Series II non­

convertible debentures of a nominal value of Rs. 10,00,000 (Rupees Ten lakh) each, aggregating to Rs. 400 crores 

specified in debenture trust deed dated September 14, 2016 (amended on February 25, 2020) (hereinafter the 

"NCD2"); 7.90% Rated, listed, unsecured, redeemable, non.-convertible debentures of a nominal value of 

Rs. 10,00,000 (Rupees ten lakh) each, aggregating to Rs. 300 crores specified in debenture trust deed dated 

September 28, 2022 (hereinafter the "NCD 3") and 7.75% Rated, listed, unsecured, redeemable, non-convertible 

debentures of a nominal value of Rs. 1,00,000 (Rupees one lakh) each, aggregating to Rs. 700 crores specified in 

debenture trust deed dated May 31, 2023 (hereinafter the "NCD 4") which has been prepared by the Company 

from the Board approved Unaudited Standalone Financial Results of Company, underlying books of account and 

other relevant records and documents maintained by the Company as at and for the quarter ended June 30, 2026 

pursuam rn me requirements of the Regu1at ion Sotl)(d) of the SEBI (Listing uoligations and Disclosure 

Requirements) Regulations, 2015, as amended, and SEBI Circular dated May 19, 2022 on Revised format of 

security cover certificate, monitoring and revision in timelines (hereinafter the "SEBI Regulations and SEBI 

Circular"), and has been initialed by us for identification purpose only. 

This Report is required by the Company for the purpose of submission to SBICAP Trustee Company Limited 

(hereinafter the "Debenture Trustee') to ensure compliance with the SEBI Regulations and SEBI Circular in respect 

of its NCD 1, NCD 2, NCD 3 and NCD 4 ('Debentures'). The Company has entered into an agreement with the 

Debenture Trustee(s) vide agreement dated July 16, 2019 (amended on December 31, 2019 and 

September 11, 2020); September 14, 2016 (amended on February 25, 2020); September 28, 2022 and May 31, 

2023 in respect of such Debentures. 

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office : 22, Camac Street. Block ·a·, 3rd Floor, Koikata-700 016 
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Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 

preparation and maintenance of all accounting and other relevant supporting records and documents. This 

responsibility includes the design, implementation and maintenance of internal control relevant to the preparation 

and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that 

are reasonable in the circumstances. 

4. The Management of the Company is responsible for ensuring that the Company complies with all the relevant 

requirements of the SEBI Regulations and SEBI Circular including maintenance of hundred per cent security cover 

as per the terms of Debenture Trust Deed sufficient to discharge the principal amount and the interest thereon at 

all times for the non-convertible debt securities issued. The management is also responsible for providing all 

relevant information to the Debenture Trustee and for complying with all the covenants as prescribed in the 

Debenture Trust Deed dated July 16, 2019 (amended on December 31, 2019 and September 11, 2020); 

September 14, 2016 (amended on February 25, 2020); September 28, 2022 and May 31, 2023 entered into 

between the Company and the Debenture Trustee ('Debenture Trust Deed'). 

Auditor's Responsibility 

5. Pursuant to the requirements of the SEBI Regulations and SEBI Circular, our responsibility is to provide limited 

assurance in the form of a conclusion based on our examination whether: 

a) The Company has maintained Security cover as per the terms of the Debenture Trust deed as at 

June 30, 2026; 

b) The Company is in compliance with all the covenants as mentioned in the Debenture Trust Deed as at 

June 30, 2026; and 

c) Book values of assets as included in Annexure 1 to the Statement are in agreement with the books of account 

underlying the Board certified Unaudited Standalone Financial Results of the Company as at June 30, 2026. 

6. We have performed limited review of the Standalone Financial Results of the Company for the quarter ended 

June 30, 2026, prepared by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified conclusion 

dated July 22, 2026. Our review of these financial results was conducted in accordance with the in accordance 

with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India ("ICAI"). 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates 

for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the ICAI. 
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8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 

Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the 

fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole. 

We have not performed an audit, the objective of which would be the expression of an opinion on the financial 

results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not 

express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 

applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing from, 

and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is 

substantially lower than the assurance that would have been obtained had a reasonable assurance engagement 

been performed. 

Accordingly, our procedures included the following in relation to the Statement: 

a) Obtained and read the Debenture Trust Deed dated July 16, 2019 (amended on December 31, 2019 and 

September 11, 2020) in relation to NCD 1; Debenture Trust Deed dated September 14, 2016 (amended on 

February 25, 2020) in relation to NCD 2; Debenture Trust Deed dated September 28, 2022 in relation to 

NCD 3 and debenture trust deed dated May 31, 2023 in relation to NCD 4 and noted the security cover 

ratio and other covenants applicable to the aforesaid debentures. 

b) Obtained the Board approved Unaudited Standalone Financial Results of the Company for the quarter 

ended June 30, 2026. 

c) Traced and agreed the principal amount of the debentures outstanding as at June 30, 2026 with the books 

of account underlying the Board certified Unaudited Standalone Financial Results of the Company as at 

June 30, 2026. 

d) Obtained the list of security created in the register of charges maintained by the Company and 'Form No. 

CHG-9' filed with Ministry of Corporate Affairs ('MCA') on September 19, 2020 and February 2, 2021 in 

respect of NCD 1 and on March 20, 2020 in respect of NCD 2. Based on the representations made by the 

management there are no further amendments in the securities created in respect of the Debentures, we 

have relied on the same and not performed any independent procedure in this regard. 

e) Obtained the list of security created in the register of charges maintained by the Company for obtaining 

other loans outstanding as at June 30, 2026. We have relied on the register of charges maintained by the 

Company and have not performed any further procedures in this regard. 
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f) Basis security created as stated in paragraph lO(d) and lO(e) above, on a test check basis, traced the value 

of the assets in the respective columns in Annexure 1 of the Statement to the Unaudited books of accounts 

/ trial balance maintained by the Company as at June 30, 2026. 

g) Examined and verified the arithmetical accuracy of the computation of Security Cover in the accompanying 

Statement. 

h) Compared the Security Cover Ratio with the Security Cover required to be maintained as per Debenture 

Trust Deed. 

i) With respect to Total Debt to EBITDA (Earnings before Interest, tax, depreciation and amortization) ratio; 

Debt Service Coverage Ratio and Total Outstanding Liabilities to Tangible Net Worth ratio (collectively 

referred to as "financial covenants"), the management has represented and confirmed that the compliance 

of these financial covenants is to be done on an annual basis and hence the same is not applicable as at 

June 30, 2026. We have relied on the same and not performed any independent procedure in this regard. 

j) With respect to compliance with Other Covenants, the management has represented and confirmed that 

the Company has complied with all the other covenants including affirmative, informative and negative 

covenants, as prescribed in the Trust Deeds, as at June 30, 2026. We have relied on the same and not 

performed any independent procedures in this regard. 

k) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the 

information and explanations received and management representations obtained , nothing has come to our 

attention that causes us to believe that the: 

a) The Company has not maintained security cover as per the terms of the Debenture Trust deed as at 

June 30, 2026; 

b) The Company is not in compliance with all covenants as mentioned in the Debenture Trust Deed is 

applicable as at June 30, 2026; 

c) Book values of assets as included in Annexure 1 to the Statement are not in agreement with the books of 

account underlying the Board certified Unaudited Standalone Financial Results of the Company as at 

June 30, 2026. 
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Restriction on Use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned

in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustee and is

not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability or

any duty of care for any other purpose or to any other person to whom this report is shown or into whose

hands it may come. We have no responsibility to update this Report for events and circumstances occurring

after the date of this report.

For S R B C & CO LLP

Chartered Accountants 

ICAI Firm Registration Number: 324982E/E300003 

per Mahadevan Krishnan 

Partner 

Membership Number: 130508 

Place of Signature: Mumbai 

Date: July 22, 2026 
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Statement of Security Cover Ratio and other financial covenants as at June 30, 2026 ('Statement') 

(a) Security Cover Ratio 

SI. No. Particulars June 30, 2026 
Requirement as per 

Applicable for 
Trust Deed 

1 Exclusive Security Cover (Refer Annexure 1) 1.00 1.00 NCO 1 

2 Pari-Passu Security Cover (Refer Annexure 1) 2.19 >1 .00 NCO 1 

3 Pari-Passu Security Cover -
Not applicable (Refer 

NCD2 
note 3 below) 

Notes: 

1. NCO 1: 8.32% Rated, listed, secured, redeemable, non-convertible debentures of a nominal value of Rs. 10,00,000 
(Rupees ten lakh) each, aggregating to Rs. 500 crores specified in debenture trust deed dated July 11, 2019 
(amended on December 31 , 2019 & September 11 , 2020) (hereinafter the "NCO 1 ") 

2. NCO 2: 7.84% Rated, listed, secured , redeemable, Series II non-convertible debentures of a nominal value of Rs. 
10,00,000 (Rupees ten lakh) each, aggregating to Rs. 400 crores (hereinafter the "NCO 2") 

3. The Company is not required to comply with Security Cover Ratio and covenants as at June 30, 2026, since these 
debentures are fully redeemed on June 15, 2026. 

(b) Other Financial Covenants 

SI. No. Particulars 

1 Total Debt to EBITDA 

2 Debt Service Coverage Ratio 

3 Total Outstanding Liabilities to Tangible Net Worth 

* Other Financial covenant to be tested on an annual basis 

Notes: 

June 30, 2026 
Requirement as Applicable 
per Trust Deed for 

Not Applicable* :;:;6x NCO 1 

Not Applicable* ~ 1.1x NCO 3 &4 

Not Applicable* < 3x NCO 3 &4 

I. NCO 3: 7.90% Rated, listed, unsecured, redeemable, non-convertible debentures of a nominal value of of Rs. 
10,00,000 (Rupees ten lakh) each, aggregating to Rs. 300 crores specified in debenture trust deed dated 
September 28, 2022 (hereinafter the "NCO 3") 

II. NCO 4: 7.75% Rated, listed, unsecured, redeemable, non-convertible debentures of a nominal value of of Rs. 
1,00,000 (Rupees one lakh) each, aggregating to Rs. 700 crores specified in debenture trust deed dated May 31 , 
2023 (hereinafter the "NCO 4") 
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(c) List of debentures issued by the Company and outstanding as at June 30, 2026 

Amount Rate of Debenture Debenture Trust Deed outstanding SI. Particulars 
Interest Trustee Date (Rs Cr) No. 

8.32% secured non - convertible 
9.87% 

J uly 11 , 2019 (amended 
(12M SBICAP Trustee on December 31 , 2019 253 1. debenture - Face Value 500 crore 

MCLR+spread) Company Limited & September 11 , 2020) (NCO 1) 

7.84% secured non - convertible 9.19% 
SBICAP Trustee 

September 14, 2016 
(amended on February -2. debenture - Face Value 400 crore (6M HDFC 

Company Limited 25, 2020) (NCO 2) MCLR+spread) 
7.90% unsecured non - convertible 

7.65% SBICAP Trustee 
September 15, 2022 300 3 debenture - Face Value 300 crore 

(fixed) Company Limited Unlisted* 

7.90% unsecured non - convertible 
7.65% SBICAP Trustee September 28, 2022 300 4 debenture - Face Value 300 crore 
(fixed) Company Limited 

Listed (NCO 3) 

7.75% unsecured non - convertible 
7.50% SBICAP Trustee May 31 , 2023 700 5 debenture - Face Value 700 crore 
(fixed) Company Limited 

Listed (NCO 4) 
7.93% unsecured non - convertible 

7.93% SBICAP Trustee June 20, 2024 500 6 debenture - Face Value 500 crore 
(fixed) Company Limited 

Listed* 

7.93% unsecured non - convertible 
7.93% SBICAP Trustee June 20, 2024 500 7 debenture - Face Value 500 crore 
(fixed) Company Limited Listed* 

7.85% unsecured non - convertible 
7.85% SBICAP Trustee 

September 12, 2024 1,000 8 debenture - Face Value 1000 crore 
(fixed) Company Limited 

Listed* 

7.70% unsecured non - convertible 
7.70% SBICAP Trustee December 23, 2024 1,000 9 debenture - Face Value 1000 crore 
(fixed) Company Limited 

Listed* 
7.55% unsecured non - convertible 

7.55% SBICAP Trustee April 24, 2025 1,000 10 debenture - Face Value 1000 crore 
(fixed) Company Limited Listed* 

7.65% unsecured non - convertible 
7.65% SBICAP Trustee August 29, 2025 1,500 11 debenture - Face Value 1500 crore 
(fixed) Company Limited Listed* 

Total 7,053 
*There are no financial covenants applicable as per resp ective debenture trust deeds. 

For and on behalf of Tata Power Renewable Energy Limited 

I 
JV atil 
Chie Financial Officer 
Date: June 22, 2026 
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Anruuure 1 

Com utatlon of Securltv Covar Ratio u at 30th June. 2026 for NCO 1 
ColumoA 

Partlcula11 

Auets 

CofumnB 

Duc,lptlon ol Auel 101 which thl• C•rllficele 
r, late 

P10perty, Plant and Equipment (Refer Nole 5 below) Freehold Land, Plant and Equipment, Building, 
Roads, Trotmtminion Lines and C.ible Network, 
Fumiture and Fb:tu,es, Office Equipment and Mo!o, 
Veh!cle 

Capital Work-in- P1og1en (Refer Nole 5 below) 

lnlanglbleAsl.els 

Right of Un As.ell; {Refer Note 6 below) 
Loan• 
lnventorliis 

TradeRec:eivablea 
Cash and Cash Equivalents 

Plants undet con,trud!on Including rooftops, etc. 

Computer software and Customer Contracl 
(acquired under busineH combination) 

Leuehold Land 
Loan• lo Re~ted PartlH and Emoloveu 
Raw MaterlAls, Land Stock, Store. and Sp.irn, 
l.ooH Tools, Work-ln-ProgreH and Finished Goods 

lnve,tment,ln Subsldlaries 
Trade Rec:ei~bles Including Unb~i.d Revenue 
Balance. with Bank In Cuuent Aceount and in 
Deposit Accounts (with origimil maturity less than 
three monlh1) 

Bo1nk Balances other than Cash and Cash B11nk Ba!1ncff other than Cash and Cash 
Equivalents Equivalents 

othe11(RelerNote4) 

Total ll lRefer Note 2 below 

LlabilU IH 

Goodwill, Fi"lance Lea&& Receivables, Non<unent 
Tu Auels (Net), Other Non<urrent Auets, Other 
FJn1ncial AHels, lnvulment Jn Mutu1I Funds. othef 
Current Assets & Assets CIHsified as Held Fot Sale 

Debt securMies lo which Certiflcale pertains {Reier BonOwings (Including lnterer.l acc,ued but not due 
Note 3 below) oo Borrowings) 

Othef deb! securities for which ucluslve ch11ge I• Borrowing, (Including lnteiul acc,ued but not due 
crHted on Bonowing1) 

other debt securlUH ma/ing pari-p,anu ch1rge with Borrowing• (Including lnle1e1I accrued but not due 
above debt {Relei Note ◄ below) on Borrowings) 

Olhe, BonOWll'lgs 
Trade Payables 
Leue Uabllitles 
Provi1ion1 
Othe11(ReferNote4) 

Total II 

Cove, on Book ValU41 Ill\/ Ul1 

Noles:-

Borrowings 
Tlade Payables 
Leaw Uabllilie1 
Provi1ion1 
Oererred Tax UablliUes (Ne!), Acceptances, Other 
Financl•I (Excluding lnlefet;t accrued but not due oo 
Bonowing1) and Non Flnarn:ial Llabllities. Equity 
ShareCapitalandotherEqulty 

ColumnC ColumnD 

Exclusive Charge 

Debt for which this 
certificate being lnued 

Book Value 

111 .65 

0,91 

8.60 

121 .16 

121.16 

121 .16 

1.00 

Other Sec::u,ed Debi 

Book Value 

3,66337 

8.03 

212 .73 

15.34 

4,099.47 

2.909.37 

2.909.37 

.,. 
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ColumnE ColumnF ColumnG 

Pa1I-PauuChaige 

AsHll1ha1edbyparl 
peuu debt holder Other auet, on which 

Debt for which this (Includes debt for which there Is parl- Pauu 
Cerllllcate being ls•ued this certlllcale Is inued & cha,ge (etcluding Items 

other debt wllh paripassu Cove1ed In column F) 
charge 

Yes/No 

No 

No 

No 

No 

No 

Book Value 

1,744.83 

2.44 

43.67 

9.98 

1,800.90 

13300 

690.44 

823.44 

2.19 

Book Value 

7,65881 

1.172.42 

942.11 

2,606.39 
16.24 

8.06 

670.76 

13,074,79 

6,568 59 

28.07 

6.596.66 

1. 1. The above nnancial Information has been e:rtracled from the unaudMed Slandalone Finandal Results fo, the quarter ended 30th June. 2026 and unaudited books ol account ma!nlained by the Compo1ny as al 30th June. 2026. 
2. The Company hH c1e;1ted first charge on certain a""ts In accotdaoce v.ilh lhe respective loan arr•ngements. 1he value of 1uch au.els at 30th June. 2026 has been p1e,ented either in Column C or Column Das applicable. 

ColumnH 

Assets not olfe1ed as 
Security 

1,423.92 

5,578.43 

784.63 

1,459.19 
7,872.32 

4,012.02 
222.77 

1,19323 

910.47 

4,899.13 

28,368.05 

13.449.62 
2,529.75 ... ,. 

58037 
19.565.72 

37.011.74 

Column I 

Ellmlnatlon on (amount 
lnneoalive) 

Debt amount 
considered more than 
once{dueloeJtclu1lve 

phnpa1ipau ucha1ge) 

ColumnJ 

(Total C to HJ 

14.802.58 

6,750.85 

784.63 

1.459.19 
7,872.32 

963.43 

4,012.02 
3.094.16 
1.209.47 

918.53 

5.595.19 

47,462.37 

254.16 

2,909.37 

7,25903 

13,449.62 
2,529.75 ...,. 

580.37 
19,593.79 

47,462.37 

3. The &ecu1ed debt securities 1$1ued by the Company, IOI' wh!ch lhk C1!!rtifieate II being iuued, are ucured by first cha,ge pre1ent and future on Charania, movable and Immovable auets and parl-panu charge present and future on movable awets ol 250 MW Solar P1oject of Kamat aka Renewable Energy Development L!mlted 
("KREOL") and 150 MW sol11 p1ojecl ol Maho1ra5\ra Stale Elecblcily OJsttlbutJon Company Limited ("MSEDCL j. 
Outsfilndlng balance as at 30th June. 2026 has been bifurcated as follows In above table: 

- In Column C. to the ext&nt ol valua ol auee, on which exclusive char1>9 hH been created 
• In Column F • balance amounl 
4. In 1e.·pect ol cert•ln loans. as.MU ,hared t>etween various debt ~ rille1 hive been blfu,c11led In above table as follows: 
• Actual basis II the specific kfentit1catlon available In the loantdlsburumeot agreements 
. Allocated be~n Column c and Column o: Column F and Column Hon lhe ba1l1 of agreed level of debt v.i\h the leode11 on cauylng value ol r~peclive P1op1rty, Plilnl and Equipment {PPE) after reducing specif1t borrowing• ror the uld .ua.ats. 11 anv. 

5. There 11e no outstanding n11bllitin (other than borrowings) as at 30th June. 2026 which are sewred towards Property, Plant and Equipmenl (PPE) fo, which ellhe1 exclusive or part-pauu charge has been creal6d In rt!ipec1 of debt for which this certificate Is Issued and accordingly no adju,tmenl has been made In the value of 
thesaldPPE. 
6. Right of Use auets lor leilffhold land have not beii!n considered In the as!iel cover calculaUon unleu its speciflca\ly mentioned In the respectlv• debt agreements with the lende11. 

7. In respect of cert1ln loans only a portion of loan Is secured, the ucwed portion ol such loan 11 disclosed in Column O and baiance amount 11 considered as unsecured and dlsdos.ed In column H. 

8. Where loan availed l1om a bank Is secured by an exclusive char"a and the out,tandlng loan amount au:eeds the book value of the hypothecated a11ets. for the purpose of aHel coYflf computation. the amount are relleded In the above anne.1.1.rre as follows. 
• Columns C / D - To the eKtent ol lhe book value ol asllts over which an exclusive char;e has b.ien crealed; and 
• Bal1nce amount Is lhown 1n Column H. 

T,11,J .. 01\:~- ~ti~w~IJ!" .... ~\:,:',~, ... LU11iled 
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July 22, 2026 
 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, 'G' Block, 
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai 400 051 
 
Dear Sirs, 

 
Sub:  Disclosure under Regulations 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 for the quarter ended June 30, 2026 
 
Pursuant to Regulations 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEBI Master Circular for listing obligations and disclosure requirements for 
Non-Convertible Securities, Securitized Debt Instruments and/or Commercial Paper dated 11th July 2025, as 
amended, we submit the following: 
 
A.  Statement of utilization of issue proceeds: 
 

Name 
of the 
Issuer 

ISIN Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement 

Type of 
instrument 

Date of 
Raising 
funds 

Amount 
Raised 
(₹) 

Funds 
utilized 

Any 
Deviation 
(Yes/No) 

If 8 is 
Yes, 
then 

specify 
the 

purpose 
for which 
the funds 

were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

Nil 

 
B.  Statement of deviation/variation in use of issue proceeds : No 
 

Particulars Remarks 

Name of listed entity  Tata Power Renewable Energy Limited 

Mode of fund raising  Public issue/Private placement 

Type of instrument  Non-convertible Securities 

Date of raising funds - 

Amount raised - 

Report filed for quarter ended June 30, 2026 

Is there a deviation/variation in use of funds raised? No 

Whether any approval is required to vary the objects of the    
issue stated in the prospectus/offer document? 

N.A. 

If yes, details of the approval so required? N.A. 

Date of approval  N.A. 

Explanation for the deviation/variation  N.A. 

Comments of the audit committee after review  N.A. 

Comments of the auditors, if any  N.A. 
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Objects for which funds have been raised and where there has been a deviation/variation, in the following 
table: 

 

Original 
object 

Modified 
object, if 

any 

Original 
allocation 

Modified 
allocation, 

if any 

Funds 
utilised 

Amount of 
deviation/variation for the 

quarter according to  
applicable object  

(in ₹ crore and in %) 

Remarks, 
if any 

N.A. 
 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 

For Tata Power Renewable Energy Limited 
 
 
 
 
Santosh C.R. 
Company Secretary 
ACS : 20179 
 
Date : July 22, 2026 
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