TMF Holdings Limited

August 6, 2026

The Manager — Debt Listing

National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Sub: Outcome of Board Meeting and submission of financial results

Dear Sir / Madam,

In terms of the Regulation 51(2), 52, 54 and 23(9) read with Part B of Schedule Il of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”) and further to our intimation dated July
28, 2026, we wish to inform that the Board of Directors at its meeting held on Thursday, August 6, 2026, have
approved the following items for the quarter ended June 30, 2026, which are annexed hereto:

(a) Unaudited Standalone Financial Results along with Limited review report with unmodified opinion issued
by M/s B R Maheswari & Co. LLP, Chartered Accountants (Firm Registration No.001035N/N500050),
Statutory Auditors of the Company on the Standalone Financial Statements pursuant to Regulation 51(2)
and 52 of SEBI Listing Regulations for the quarter ended June 30, 2026.

(b) Security Cover certificate under Regulation 54 of the SEBI Listing Reguilations for the quarter ended June
30, 2026.

(c) Statementindicating no deviation or variation in utilization of issue proceeds of non-convertible securities
of the Company under Regulation 52(7) of SEBI Listing Regulations for the quarter ended June 30, 2026.

The meeting commenced at 3.45 p.m. and concluded at 4:15 p.m.
Thanking you.

Yours faithfully,
For TMF HOLDINGS LIMITED

gy Dascres,

Neeraj Dwivedi
Company Secretary
Membership No. A20874

Shetty Marg, Nr BSE, Fort, Mumbai City,

T8 na

H2006PLC162503




B R MAHESWARI & CO LLP 11y g G
CHARTERED ACCOUNTANTS el s

Independent Auditor’s Review Report
To the Boatd of Directors of TMF Holdings Limited

1. We have reviewed the accompanying unaudited standzlone financial results of TME: Holdings
Limited (the. “Company™ or the “NBFC”} for the quarter ended June 30, 2026 and the year to
date results for the period April 01, 2026 o June 30, 2026, (the “Stateren t'7) beirg submitted by
the Company pursuant to the requirements of Regulation 52 of the SE'BI._(ljsn'ﬁg Obli_gatiOns:
and Disclosure Requirements) Regulations, 2015, as amended (the ‘-"Iis_ting Regulations, 201 57).

We have intiated the Statement for identification purposes-oaly.

b

The Stateriént is the responsibility of the Compariy’s Management and has been approved by
‘the Company’s Board af Directors. Qur rcspt)n'sibi!jty is to issie a report on the Statement

based on our feview.

3. We conducted our reyiew of the Statement in accordance with- the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Tndependent Auditor of the Entity, issued by the Institute of Chartered Accountants of India,
Thits standard requires thar we plan-and perfori the review to obtain moderate dssurance as to
whether the financial stateinents are freé of material misstatement. A review is limited primazily
to inquiries of company personnel and analytical procedures applied to financial data and-thus
provides less assurance than an audit. We have not performed an audit and a‘c_cordin_gly,- we do

not express an audit opinign.

4. Based ori our review conducted as above, nothing has come to our attenfion that causes us fo
believe that the accompinying Statement of unaudited standalone firnadcial results has not been
prepared in accordance with the aPplicab'l'e _ac_cOu_nt.i'ng: staridards and other r_ec’()g_nized
accounting practices and policies, and has not disclosed the i:nform__ati'on required to. be disclosed
in accordance with the requirements of Regulation 52 of the Listing Regulations, 2015, including

the manner in-which 1t is to be disclosed, ‘or that 1t contains any material misstatement, or-that it



has not been prepated in accordance with the-relevant prudential norms issucd by the Reserve
Bank of India (RBI) in respect of Income recognition, asset classiﬁtation, provisioning and
other felated matrers; tor the extent those dre riot inceasistént with the. Indian -Accounting:

Standards ptescribed urider Section 133 of th‘e-.(for'r_;p'anies Act, 2013

For'B.R Maheswari & Co LLP

Chartered Accournrtants

Firut’s Registration No 001035N/NS00050

: : Digitally signed.hy.

AKSHAY AIESHA\}: M%XHESH)\INAR]-

MAHESHWAR] Dete: 20260805
L 16:17:33 ¥05'3¢'

Akshay Maheshvari '

Partner

Membership No. 504704

UDIN: 26504704YL.GBOF3808

Place: New Delhi
Date: Auguist 6, 2026



_ TMF_-HQLDIN_GS LIMITED
Registered office:- - Nanavati Mahalaya, Floor 3 & 4, Plot 18 Mudhana Shetty. Marg, Nr-BSE, Fort, Mumbdi-400 001
Foix No. - 91 22-61815708, Télil\_]b: - 9122 68484500, website www.cv-tdramotors.conm
CIN'U65923MHZ006PLL162503
‘Stafement of Unaudited Standalone Financial Results for the quarter-endead Jure 30, 2026
{¥in crores
Guarterended  ~ [Yedrended
ﬁ; ' . "Particulars: a0 kol T e T :
| Unaudited {1  Aldited | - Usciudifed - [ Audited
" | ReferNotes&.|.. - . 1
Rovenus from operations
alntarest ificome: 458 1637 1876 7700
k) Dividend income - - - Y&y
¢} Rental income 34 143 114 454
o) Net-gain on fair value chongas G2 029 134 215
L {Fotal Revenus from operations 1603 778 204 9141
il [Total Income {1 +11} 1603 1779 2104 9141
Expenses
o) Finange costs 5582, 626 4614 257.97
b} Nef (gainlloss on folr value:changes {1134.58) £86:25 - D782
¢} impairmentiravérsdl of findncichinstrumentst . o L
nd other-assets ©02) 002 b 002
(d) Depreciation expense oo 009 ooy 0.3
(&) Other expenges OBt G202 08s 2568
I, . — - ; :
Total expenses (L064.08 74219 6708 257865
V. . . ,
© 7 Profit /' (Loss) before excaptiond items:and tax 10801 (73140 146.04) (2,587 24)
-V D8 73140 15, (
V. Exceptiond ifem’
o) Provisionfireversal] for impdirrment of. - (5.00 - {5.00
nvestments and loansin o subsidiary cémpany
Vi _ .
‘Profit / (Loss).before tax for the period! year.(V 10801 (72640) {46,044 (2,582.24)
- V1)
V. [Tax expense:
{c) Current ax ~ 3 - -
(b} Deferred tax . - - - {104:371
Total fax expense- ~ ~ - {104.37)
VL Brofit 1 (Loss) after tax for the peried/ year (il logon {72640 (46.04) (247787)
vin
IX. Pother Comprehensive Incorne for the period?
yaar (net of tax) - - }
"X, [Total Comprehensive Incoma/f {Loss) for-the
pariod/ year 10801 {726.40; (4604 (2,477.87
%+ %) : . ) 2,477.8
X|. Earning per equity shares (face value of Z 10/-
sach)
iasic (in %) 420 (303 1045 (12:89)
uted fin ) 420, {303 {0.45) (12.8%)
Not.annualised for quarter




MNotes: o _
[ The Campany is @ Non-Banking Finance Company fegistered with the Reserve Bank of India (the REY} as-Core dnvestment Company (CIC)
"2 The-cormipany is wholfly owned susidiary of Tata Motors Ltd "(:f'o_r_mer.[y known-as TME C'ommer;:_iql'\fehi’;ies: Ltd).
3 The financiot resulfs for the quarfer ended June 30, 2026" have been reviewed by the Audif Cornmittee and dapproved by the Board: of
Directors atits meeting Reld ori August 06, 2026,
4. The: Cormpany. being a Core. Investment Comparly is operafing only in one segrment vis invasting activites.and the operations.being only.ir
India, the: disclosure requirements of Ind ‘A5 —108:Segrhent Reparting drenot applicable:

) _Thé Board of Directors has, df its meéting held on January 29, 2026 approved o Composite Scheme-of Amalgamation involving the merger of|
the wholly owned subsidiary TMF Holdings Limited and wholly-owned step down subsidiary THF Business Services Limited with Tata Md’rbg

Limited {Formerly TML Commerciol Vehicles Limited). The Reserive Bank of India‘and fhe:Stock Exchangss (National Stock Exchange of Ind
Limited and BSE Limitéd) have decorded their "No-Objectien? for the Scheme and the first motion patition under the Stheme was heardiby th
Nationat-Company Law Tribunal (NCLT} on July. 30, 2026.and the rhatter been reservad for order,

& The amounts for the Quarter ended March 31, 2026" i balanging amaunts behween audited amdunts in respact gf the full financial year ond
the published yearf 1 date amounts upto.the end.of third quarter of the raspective financial year. which were subject to.limited review:

7 Allwiolugs-ore p'res_.ented'in crove. and roundsd off to two décimals, except when otherwise indicated. *0" refers to volue rounded below
rounding off norms;

& Ratios
U patidars |" o asarunesszos | asarmorchal2m
(@) Debt equity rafio, ' . 067 118
b¥ Currerit ratio 003 002
¢} Long-term.debt.to working copital -03) -0
tch Current llabllity ratio 100 099
(&) Totaldebts fo total ossats 049 053
i} Bod debts to accouni receivable rain NA HA
(g} Dibtors Turnover NA N4
Kh). Inventory Turnover: Na| NA
Yecrended -

r‘;ég‘ipr"ﬁ* | 673805 (4,08315% 218:82%) (271072%)

9 Sectors Specfic Ratios

() Capifal Adequacy Ratio (Adusted NeF Worth/Risk PO, p—
Weighted Assets}Refernate below 39.38% 3005
(b} Ilnvestrient & Lodns to group companiesias a 59 55%. o

roportion of Net Assets
(€] Investment in equify shores &compuilsofy

convertible instrumients of giolp companies ad o 91504 BY6RY
roportion-of netessets

(1) I;é;_\:ferdgé Ratios {outside liobiitiesiAdjusted Net 158 24l

Worth) )

10 Cover rcrrlo_'fo'r'u_r_\s‘ecured_'no'n_com,_rerﬁble debot
secyrifies:

(o Security Cover Rafio

b} Asset cover ratie {listed secured: debt securities) NA
(c) Asset cover ratio {unsecured debit} NA
"Signed for identification o
For:B R Maheswari & Co LLF- For TMF HOLDINGS LIMITED .
“Chartered Accountants o
Firmn Registration Number: ODI035N/NSC0050 C Digitlysioned
AKSHAY Digitally signed by PRAKASH'S::EA;ASH
MAHESHWAR| D2tz 20260606 16:15:27 PANDEY or s
: : N o530 o
Akshay Mahsshwari ) Prakash Pandey
-Partner Director _
Membership'Ng, 504704 {DIN - 10850813
Place: Dethi’

Date: August D5, 7074




Additionat Information required fo be submitted In terrms. of Regulation 52(4) of.SEB! Lisfing Obligations And Disclosdre, Requirements
Regufations, 2015

L]

o Ch s L

TMF HOLDINGS LIMITED-
Registered office- Nonavati Mahalaye, Floor 3 8c4, Plot 18 Mudhana Sheﬂy Marg, Nr BSE, Fort, Mumbcii-400 00t
Eax No. —9122 SIBIS700, Tel No.- 91 22 68484900, weli$ité www evtatarmotors.com.
CiN: Ub5923MH2006PL CI62503-
Statement of Unaudited Standaléne Financicl Results for the quérter ended June 30, 2026

interest sarvice-coveraga ratio/Debt service coverage ratio: Not Applicable:

Outstanding rédesmable preferance shidres (Quonhfy and value).: The Company does not have outstanding redeemable{

preference shares, hence this clause s not opplicable: -

Debenture-Redemption Reserve : Not Applicable.

Caopitol Redemplion Reserve: Nil

et Worth: % 405374 crores.

There:wos rio maferial deviation in the use of proceads from issus of Non Convertible Debt Securdies.

‘Signed for identification

Firm Registration Number: QOI03SN/NS00050 PRAKAS| H By PRAKASH
_— Digitally sighed by PANCEY
AKSHAY AKSHAY MAHESHWAR! PANDEY Dater 0260806
Date: 2026.08.06
MAHESHWARI 61546 105130 prokcash Pandey
-Akshay Maheshwari Direcfor
Rortner {DIN - 10850813)

‘Placé: Delhf

For B R-Maheswaii 8 Co LLP For TMF HOLDINGS LIMITED

Chartered Accountants
y : Dlgltally slgned

Membership.No: 504704

Date: August 06; 2026




TMF Holdings Limited
Date: August 06, 2026

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Dear Madam/Sir,

Sub: Compliance-to Clause 52(7) of SEBI (LODR) Regulations 2015 for
the quarter ended June 30, 2026

Pursuant to Regulation 52{7) of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015, we confirm that NCDs raised
till .June-2026 were. fully utilized upto June 30, 2026, in accardance with purpose
mentiotied in respective disclosure: documents. Pleasé find enclosed Annexure. - [V-A

duly filled as required by SEBI (LODR) Regulations 2015,
Yours faithfully-

For TMF Holdings Limited.

. - "Digitally signed-by
MOHIT - MOHIT AGARWAL

A KD Date: 2026.08.06
AGARWAL 16:01:56-+05'30"

Mohit Agarwal
Chief Financial Officer

Registered Office 14 4th Floor Sir H € Dinshaw Building 16 Horniman Clrcle Fort Mumbai 400001 Maharashtra
Tef 9122 66658282 website www.tatamotors.com CN - US5923MH2006PLC162503.
ATATA Enterprise



A Statement of utilization of issue proceeds: For the Quarter ended June-2026- Annex - TV-A
Mode of Fund - Ay If 8 is-Yes, then
Name of the Raising (Public Type of Date-of raising { Amount Raised | Funds utilized . specify the purpose
: S iSIN A - : chis jation - Y
Issuer - {ssues/ .Pri\ra__te. instrument funds (Rs Cr) {Rs Cr} ‘:f: :t::; of for which the Remarks, if any
placement) S - funds were witilized
4 2 3 -4 5 6: 7 8 ki 10
THF Holdings ) » 3 Net : ) e . .
Limitted | NovApplicable} Not Applicable Applicable Not Applicable | Not Applicable | Not Applicable Na- Not Applicable Not Applicable

B. Statement of deyiation/ variation imuse of [ssue proceeds: Not Applicable

Particiolars

Remarks

Narne of listed entity

Mode of fund raising

Type ofinstrument

Date-of rasing funds

Ar_nqunt'_raisé_c'l

Repart filed for quarter ended’

s theré a deviation/ variation-in use of funds raised?

Whether any approval-is required to vary the objects of the fssue stated in the prospectus/ offer
If yes, details af the approval so required? '
Date of-approval

|Explanatior for the'déviation/ vartation

Comments of the audit cammittee after review

Comments of the-auditors, if ‘any

TMF Holdings Limited
Nit Applicable’
ot Applicable
Not Applicable
ot Applicable
June 30, 2024
NQ

NO

Not - Applicable
Net Applicable
Not Applicableé
Mot Appiicable
Hat Applicable

Objects for which funds have been raised and where there has been.a-deviation/ variation, i the following tahle:

Mot Applicable

. Modified : T T . L
Original Modified Original L e Amount of deviation/ vaijation for the quarter a;cording to T
object object, if ary -allocation 'a"“:::n’ #f | Funds utilised applicable object {in Rs. crore and in %} Remarks, if any
Not. L . - . ; B . ) )
N . ; i : i Mot Applicable. i .
Applicable Mot Applicableé ] Mot Applicable | Not Applar:able Not Applicable ot App .Not Applicable

Déviation could mean:
a.-Deviation in the objects o purposés for which the funds have been raised,
b; Deviation in the amounit-of fiinds actually utitized as against what was-originaily disclosed.

For TMF Haldings Limitad
MOHIT
AGARWAL

Iame.of s'ignatbr_'ies':

Designatien:
Date:

Digitally signed by
MOHIT AGARWAL,
Date: 2026.08.06
16:03:15 40530

Mohi't_A_g'ar_wa_al .
Chief Financial Officer:
August-D8, 2026
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To,

‘The Board of Direcrors

TMF holdmgq Limited

14, 4%-floor, Sir H.C Dinshaw Buﬂdmg
16, Horniman Citcle, For,

Muimbai - 400001

Independent Auditot’s certificate as required by SEBI guidelities a¢ 4t June 30, 2026 increspect of
TMF Holdings Limitéd (the “Company™)

"We have been rcqucsted by TMF Holdings Limited (‘the Company’} to certify the details disclosed in
the accompanying “Statement of Security Cover’ {'the Statement’) prtpfu:ed in accordance with
tegualation 54 and 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requxremcnts) Regulanons 2015 in the format notified by SEBI vide Master Circular ne,
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13; 2025 and Regulation 15(1)(t) of the
Securities and. Exchange Board of India (Debenturc Trustecs) Regulations, 1993 as amended from
tirne to time (together referred to as the 'Regulations’y including compliance’ with zll the covenants in
respect of listed non-convertible debt securities issued by the Company for onward submission -to
IDBI [‘1usteeqh_1p Services Limited' {‘the Debenture Trustees’), SEBI and National Stock Esxchange

(NSE).
:Managemeént’s fesponsibility for the Statement

The prep'u‘ation of the’ Statement is the responsibility of the Company's management including. the:
creation and maintenance -of all accounting and otlier records supporting ity contents. This.
.IC'%pDIlSibllitj inchides the design, implementation and mixintengnce:of internal coitrel relesant to. ti¢
_prep'tmtton and. presentation of ‘the Statement and applyi ing an appropeiate basis’ of preparation; and
miaking estmates. that are reasonable in the circumstances;

'111:: \Ianagcment is also responsible for ensuring the compliance with the requitements of the
regulations and the Debenture Trust Deed (DT D’} for all ksted NCDs issued and for providing 2ll
zelevant information to the Debenture Trustee, including amongst others, maintathing Asset Coverage
Ratio and for Prcp’lmtion and maintenance of covenants list and comphance with such covenants on a
continuous basis as per the debenture trust deed:

Aauditor’s responsibility for the Statement

It 18.our re%ponqlblhtv o obtain, limited assurance and form an opinien as to whether the Statement 1 18
in agreement with the unaudited books of accounts and records farnished to us by the'C ompany. We
have relicd on the said books of zccounts and records. tu:n:;shed by the Company as on June 30, 2026

Pursuast io' thé request froth managementand is réquired by the Company’s Debenture Trustee, it is
our rcqponqlblht} to. examine the books and otlier records of the Company and prow. ide limited
asé$urancé on Whether thie Company has’ maintained the requm:d secutitycoverand complied-with the.
covenarits (as set out in the Sratement) as per the fequirements ot DT Ds and Disclosure Documents
for all.outstanding listed NCDs and nothing has cémé to-our attention that causes us to believe that
the Statement and calculation théreofis not azithimetically aceurate.

We conducted. our examinafion in accordance with the ‘Guidance Note on Repoits or Ceriificates for
Special. Purposes (Revised 2016) (‘the Guidancé Note’) issued by the Institute of Chartered



Accountants of Irdig (IC AT’). The Guidance Note requires that we cofnply with the ethical
requirements of thie Code of Erhics issued by the ICAL

We haye -complied “with the relévant applicable requirements ‘of the Standard on Qinlity Control
(SQCH 1, Quality Control for Firms that Perform Audits dnd Reviews of Historical Financial
Informanon, and Other Assurance and Related Services ingagements.

Opinion

Based on the procedures performied, and the’ mformdnon E\I)lan'mom and representations provided
by the Company, nothing has come to o attention to ‘indicate that the book values consideted in the
Staternent for computifig the sécufity cover are Hiot in. agrecmcnt with: the unaudited books of account
for the qua,trcr ended June 30, 2026. Purther, the Company is in comp]_rmc:. with the. covenants.
stipulated in the Débentire Trust Deed as at Tune 30,2026.

Restriction on use

Thig Certificate has Been issued -ar the request of the Company to comply with the aforesaid
Regulations. As 4 result, this certificatc may not be suitable for any other purpose and is intended
solely and entirely for the above- mcm‘_lonccl purpose. Accmdmgh‘. our certiticate should not be
quoted or referred to.in any.other document or made availableto any other person or persons without
our prior- written consent, Also. we neither accept for -assume any duty or lability for any other
purpese or to any othet party to whom our certificate 1s' shown or into wl_los_c hands it may come
without our prior consent in writing.

For BR Maheswari & Co LLP
Chartered Accountants _
Firm Registration Number; 00103 35N/ N500050

Dsgztally signed by
AKSHAY AKSHAY MAHESHWARI
: 1EC ' ‘Date: 2026.08.06
MA_H ES HWAR 16:18:37 +05'30"
Akshay Malieshwar
Partner
Membership Number:- 504704

‘Place: New Dethi.
Dater Auvguist 6,2026
UDIN: 26504704PMEV]H6165.
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