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Date: Septermber 30, 2026

To,
The BSE Limited Haticnal Stock Exchange of India Limited
Corporate Relation Department, Listing Department,
Phiroze Jegjeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai- 400001 Bandra {(E}, Mumbai — 400051

Subject: Intimation uncder Regulatlon 50(2) of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sirf Ma'am,

Pursuant to the Regulation 50{2)} the SEBI (Lisling Obligations and Disclosure
Regquirements) Regulations, 2015, we hershy intimate that the Annual General Meeting
{“AGM"} of the Shareholders of the Company is scheduled to be held on Wednesday,
September 30™ 2026,

Reguest you to take the above information on record.

Yours faithfully,
For Trust Investment Advisors Private Limited

Aayushi MulasiZ >~ /
Company Secretagy and Compliance Officer
Membership No: 36046

Date: September 30, 2026
Place: Mumbai

TRUST INVESTMENT ADVISORS PRIVATE LIMITED

Corporate Office: 1101, Naman Certre, G- Block, C-21 Bandea Kurla Complex, Bandsa [East], Murebai, Maharashtra, India, 400051,
Phone: 4971 22 4084 5000 | Fau: +91 22 4084 5007, 01K4 S06S.
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Date: September 30, 2026

To,
The BSE Limited Mational Stock Exchange of India Limited
Corporate Relation Department, Listing Departmant,
Phirpze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complesx,
Dalal Street, Mumbai- 400001 Bandra (E), Murnbai — 400051

Sub: Submission of Notice of 20" Annual General Meeting (AGM)

Dear Siey Ma'am,

We wish to inform you that the 20t Annuoal General Meeting {“AGM”) of the Company will be held
at shorter notice on Wednesday, September 30, 2026, at 5:00 P.M. at the registered office of the
company situated at 109 & 110, Balarama Premises, Bandra Kurla Complex, Bandra {East), Mumbai
400051,

We enclose herewith a notice dated September 30, 2026, for convening the Annual General Meeting.
We request you to kindly place the same on record.

Thanking you,

Yours faithfully,

For Trust Investment Advisors Private Limited

A~
Aayushi‘lﬁulasi

Company Secretary and Compliance Officer
Membership No: 36048

Date: September 30, 2026
Place: Mumbal

Corporate Office: 1101, Naman Centre, 3- Block, C-31 Bandra Kurla Complex, Bandra [East], Mumbai, Maharashtra, thdia, 400051,
Phonz: 491 22 4084 5000 | kax +91 22 4084 5007, 4084 5066,
Regd. Office; 1087110, Ba'arama, * 5 Flear, W lage Psrigkhiar, 3andra Kurla Comples. Bandea [Cast]. Mumbai, Maharashtea, ‘ndia, SO0051.
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NOTICE

NOTICE is hereby given that the 20" Annual General Meeting of the members of M/s Trust
Investment Advisors Private Limited will be held on Wednesday, September 30, 2026, at 5:00 P.M.
at the registered office of the company situated at 109110, Balarama Premisas, Bandra Kurla
Complex, Bandra (East), Mumbai-400051 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider, and adopt the Audited Standalene and Consolidated Financial Statement
of the Company for the Financial Year ended March 31, 2026, together with the report of the
Board of Directors and Auditors therecn.

By order of the Board of Directors,

e Limited

For Trust Investment Advisors Pri
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Aayushi Mulam
Company Secretary and Compliance Officer
Membership No: 36046

Date: September 30, 2026
Place: Mumbai

Corporate Office: 1101, Naman Centre, G- Block, C-31 Bandm Kurla Complex, Bandra [East], Mumbai, Maharashtra, Inda, 400051
Fhone: +4971 22 4084 4000 Fax: +97 22 4084 5007, 4084 5046,
Regd, Office; 109119, Balarama, 151 Flnor, Willage Parigk- s, Bandia Kurla Compes, Bandra 1East], Mambai, Mzhazashtra, India, 40:00%1.
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NOTES:

1.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the company. Proxies
in order to be valid must reach the registered office of the company not later than 48 hours
before the date of the meeting.

Corporate members intending to send their authorised representatives to attend the meeting
are requested to send to the Company a certified copy of the Board Resolution authorizing
their representative to attend and vote on their behalf at the meeting.

Members/ Proxies/ Representatives should bring the enclosed Attendance Slip, duly filled in,
for attending the Meeting. Copies of the Attendance Slips will not be distributed at the
Meeting.

The Notice of AGM are being sent to Members, Directors and Auditors as per the applicable
provisions of the Companies Act, 2013.

The Members are required to cast their votes by show of hands.

Members are requested to immediately intimate any change in their address to the Company
at cs@trustgroup.in.

All the documents referred to in this Notice along with the altered copy of Memorandum of
Association will be available for inspection electronically without any fee by the members
from the date of circulation of this Notice until the date of meeting. Members seeking to
inspect such documents can send an email to cs@trustgroup.in mentioning his / her / its
folio number / DP ID and Client ID.

Route Map along with the prominent landmark to reach the registered office, Proxy Form
and Attendance Slip is enclosed in this Notice.

ROUTE MAP
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Prominent Landmark: Near Jio World Garden, One-BKC, G Block, Bandra Kurla
Complex, Mumbai 400051.


mailto:cs@trustgroup.in
mailto:cs@trustgroup.in

PROXY FORM
MGT-11
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

CIN: U66190MH2026PTC469046
TRUST INVESTMENT ADVISORS PRIVATE LIMITED
Regd Office: 109/110, Balarama Premises, Bandra Kurla Complex, Bandra (East), Mumbai-400051

Name of Member (s):

Registered Address:

Email-Id:
Folio No./Client ID: DP ID:
I/ We, being the member (S) Of ....ccoiiiiiiiiiiiiiii, shares of the above named company,
hereby appoint
1o, Of tiiiiiii having E-mail Id : ...ooveiiiiiiiieees ,
.............. (Signature) or failing him
2 (o] P RTP having E-mail Id & ...ovveiiieeeeeees ,

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the of the AGM
of the Company, to be held on Wednesday, September 30, 2026, at 5:00 P.M. at 109/110, Balarama
Premises, Bandra Kurla Complex, Bandra (East), Mumbai-400051 and at any adjournment thereof
in respect of such resolution as are indicated below:

Item No. | Resolution For Against

1. Adoption of audited financial statements for the Financial Year
ended March 31, 2026 and the reports of the Boards of
Directors and the Auditors.

Signed this .......cccoeeee. (o= )V o] 2026

) Affix Revenue
Signature of Proxy holder(s)

Stamp

Signature of shareholder

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered office of the Company, not less than 48 hours before the commencement of the Meeting.



ATTENDANCE SLIP

AGM of the Company held on Wednesday, September 30, 2026, at 5:00 P.M. at 109/110, Balarama
Premises, Bandra Kurla Complex, Bandra (East), Mumbai-400051.

Regd. Folio No. /DP ID Client ID/Ben. A/C No. of shares
held

Name:

Address:

I certify that I am a registered shareholder/proxy for the registered shareholder of the Company
and hereby record my presence at the AGM of the Company to be held on Wednesday, September
30, 2026, at 5:00 P.M at 109/110, Balarama Premises, Bandra Kurla Complex, Bandra (East),
Mumbai-400051

Member’s/Proxy’s name in Block Letters Member’s/Proxy’s Signature

Note: Please fill this attendance slip and hand it over at the entrance of the hall.
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— CHARTERED ACCOUNTANTS

independent Auditor’s Report

To,

The Meinbers of

Trust Investment Advisors Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion .

1. We have audired the accompanying Standalone Financial Statements Trust Investrmenl
Advisars Private Limited (herein referred to as "the Company™}, which comprise the Balance
Sheet as at March 31, 2026, the Statement of Profit and Loss {including ather comprehensive
incame), the Statement of Changes in Equity, the Statement of Cash Flows for the year then
ended, and notes to the Standalone Financial Statements, including a summary of the significant
accounting policies and other explanatary information (Collectively referred to as “the
Standalone Financial Staterments™).

2. loour opinion and to the best of our information and aceording to the explanaticos given to us,
the aforesaid Standalone Financial Statements give the information required by the Companics
Acl, 2013 (herein referred to as "the Act”) in the manner so required and give a true and fair
view in conformity with the lndian Aceounting Standards (herein veferred to as “Tnd ASY)
preseribed under section 133 of the Act read with the Companies {Indian Accounting
Stardards) Rules, 2015, as amended and other accounting principles generally accepted in
Indiz, of the state of affairs of the Company as at March 31, 2026, and their standalone profit
(including other compretiensive income}, their standalone statement of changes in equily and
their standalone cash Aows for the year ended as an date.

Basis fur Gpinien

4. We conducted our audit of standalone Financial Statemenl in accordance with the Standards
on Auditing [SAz) specified under seclion 14310} of the Act, as amended. {hir respansihilities
under those Standards are further desceribed in the Auditor's Besponsililities for the Audit of
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
[herein referrad to as “the 1CAIY) together with the ethical reguivements that are relevant 1o
our aadil of the Standalone Financial Statements under the pravisions of the Act and the Rules
made there under, and wo have fultilled pur other ethical responsibilities in accordance with
theze requirements and the ICAPs Cade of Fibics, We believe that e audit evidenue olilaioed
by uz is sulficient and appropriate to nraovide a basis for our opinion an Standalone Financial
STaterienLs.

Fage 1 of 19
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Emphasis of Matter

4. We draw attention Lo Nate No. 32 of the financial statements regarding the exceptional item of
INIL 553.37 Lalhs incurred towards stamp duty on the issoe of shares pursuant to the
amalpamation of the remaining division of Trust Capital Services [India) Private Limited
{erstwhile holding company) with Trust investment Advisors Private Limited. The
managerment has presented the said expense as an exceptional item in the Stalement of Profit

and l.oss.
Our apinion is not modilied in respect of Lhis maller,
Key Audit Matters

5. Key Audil Matlers are lhose malters that, in our professional judgment, were of most
significance in our audit of the Standalene Financial Statements of the current period. These
matkers were addressed in the contoxe of our audit of the Slandalone Financial Statemeants as a
whole, and in [orming our opinion thereon, and we do oot provide a separate apinion an these
matters.

6.  We have determined the watters described helow to he the key audit matters e be
communicated in qur report. We have fulfilled the responsibilities described in the Auditor's
responsibilities for the audit of the Standalone Financial Statemonts scctien of our report,
including in relation to these matters. Accordingly, our audit included the performance of
pracedures designed to respond ta our assessment of the risks of material misstatement of the
Standalone Financial Statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the
accompanying Standalone Financial Statements,

ver financial reporting:

The Company's financial reporling processis dependent onits [T environment, with accounting
vecords being maintained through Tally and supported by an integrated 1T infrastructure
cojnprising  Windows-based  servers and cndpoints, Aclive Directory authentication,
centralized notworl: architecture and automated data backup mechanisms, The Campany has
implemented various IT Genearal Contrals (TTGCs), including logical access controls, passwiord
policies, privileged access management, backup procedures, antivires and {irewall pratection,
and change management pracesses,

We identified IT systems and related conteols over financial reporting as a key audit matter due
L Lhe Tallaowying:

a)  The reliance on aulomated accounting systems and system-generated reports for
processing inancial transacticns and mainlaining accounting records,

Page 2 ol 1%
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b)  The significance of IT General Contrals, including logical access management, privileged
user administration and system security measures, in safeguarding financial data.

¢l  The inter-company reconciliaden process, preparation of slandalone  financial
statements, and related supporting workings invalye a significant degrece ol manoal
eftort. Leveraging automation opportunities may enhance process efficiency and further
strengthen the quality of financial reporting.

d)  With growing digital operations, the risk of cybersecurity threats also hecomes mare
sigiificant, vmphasiving the need fur stronp 1T povernance, access contrals, and data
protection measures,

gl The risk [ur unauthorised access, system change, commaon access thal could potentially
impact finacial reporting,

Auditors’ Response:
Our wudit procedures included, among athers, the fallowing:

. Obtained an understanding of the Company's IT environment and ITGC framework
rolevant to financial reporting.

. Roeviewed key controls relating to user access management, administrator rights,
password policices and andit logs over financial systemas.

° Evaluated controls over system security, including antivirus, firewall and priviieged
ACCess management arrangements,

® Assessed controls relating to manual journal entries and modifications to accounling dala

° Evaluated the backup and data recovery mechanisms maintained by the Company for

linancial information,

® [nguired intn significant IT incidents during the year and considered whether any such
events could have an impact on financial reporting.

. Fvaluated whether the identified IT controls were appropriately designed and
implemented to supporl the reliability o financial reporting,

o HEeviewed management’s assessment regarding compliance with audit trail requirements
under applicabte rules

Pape 3 of 1%
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Infurmation Other than the Standalone Financial Statements and Auditor's Report Thereon

=

The Company's Board of Directors is responsible for the other infarmation. The other
information comprises the information included in the Direclors” reperl including Annexures
ta Direclors’ Report, Management Discussion and Analysis Report, Annual Report, Business
Responsibility Report, but dees not include the Consolidated and standalone Financial
Statements and gur auditor's report thereon.

Our opinign on the Standalone Financial Stalements does not cover the ather information and
we o not express any form of assurance conclusion thereor,

. In eonnection with our audit of the Standalene Financial Statements, our respansihility is to
read the other information and, in doing so, consider whether the olher information is
materially inconsistent with the Standalene Financial Statements or vur knowledge obtained
during the course of audit ur stherwise appears to be materially misstated.

If, based on the work we have performed we conclude that thera is a material misstatement of
this ellier information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Resprmsibility and Those Charge with Governance for the Standalone Financial
Statements

9, The Company's Board of Directors are responsible for the mauers specified in section 134(5)
of the Act with respact to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash lows of the Company in accordance with
the Tndian amenunting Standards specificd ander Seetion 133 af Fe Aet, read with the
Companies (Indian Accounting Standards) Rules, 20015 [us amended) and accounting principles
generally accepfed in India. This responsibility alse includes the maintenance of adequate
accounting recards in accordance wilh the provisions of the Act for safepuanding of the assels
af the Company and for preventing and detecting the frauds and other irregularitics, selection
and application ol apprepriate accounting policies, making judgments and estimates that arc
reasonablo and prudent, and design, implementatinon and maintenance af internal financial
vontrols, that were aperating effectively for ensuring the accuracy and completeness of the
accounting recnrds, relevant to the preparaticn and presentation of the Standalane Financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud ar error.

10, In preparing the Standalone Flnancial Statements, manazement and Beard of Directars are

responsible for assessing the Company's abilily Lo continue as a going concern, disclosing, as
applicable, matters related to going concern and using the paing concern basis af accounting
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unless management/Board of Directars either intends to liquidate the Company or to cease
operations, or has no realistic alternative hut to do so.

The Board of Directors are also responsible [or overseeing the Company's financial reporting
pProcess,

Auditor's Responsibility for the Awdit of the Standalone Financial Statements

11.  Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as o whole are (ree [rom material misstaternent, whether due to fraud or ercor, and
L issue an auditor's report that includes our opinion. Reasonable Assurance is a high level of
assurance hbut is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstaternents can arise from [raud or error and
are considered material if, individualty or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken om the basis of these Standalone Firancial
Statemnents.

12, As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prolessicual skeplicism throughout the audil, We also:

B Identify and assess the risk of material misstatement of the Stundalene Financial
Statemoents, whether due to fraud or ervor, design amd perlorm awdit procedures
responsive to those risks, and obtain andit evidence that is sulficient and appropriate to
provide a basis for owr opinion. The risk of not detecling a material misstatement
resulting from fraud is higher than for one resulting (rom error, as fraud may involve
collusion, forgery, intentional omissions, misrepreseotations, ar the override of internal
control,

. {htain an understanding of internal financial control relevant to the audil in order to
design audit procedures that are apprapriate in the circumstances. Under section
143(3)(iY af the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the aperating
effectiveness al such controls.

. Evaluate the appropriateness of the accounting policies used and the reasanableness of
accounting estimates and related disclosures made by the management.

" Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based om the audit evidence obtained, whether a material uncertainty
exists related to events or conditinns that may cast significant deubt on the Company's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in pur auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures arc inadequate, to madify our
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opinion. Our canclusions are bascd on the audit evidence abtained up to the date of our
auditor's report. However, [uture events or conditions may ¢ause the Company to cease
to continue as a going concern,.

u Fvaluate the overall presentation, structure and content ol the Standalone Financial
statements, including the disclosures, and whether the Standalone Financial Statemenls
represent the underlying transactions and events in a manner thal achieves fair
presenlallon,

13,  Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasanahly
knowledgeable user of the Standalone Finaneial Statements may be influenced. We consider

guantitative materiality and gualitative factors in

(i}  Planning the scope of gur audit wark and in evaluating the results of our worls and
(i} Ta evaluate the effect of any identified misstatements in the Standalone Financial
Statements.

14, We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any stanilicanl
deliciencies in internal contral that wo idenlily during our audil.

5. Wealso provide those charged with Fovernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to hear on cur independence,
and where applicable, related safeguards,

16, From the matters commenicated with those chareed wilh governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statemants of
Lhi current period and are therefore the key aodit matters, We describe these matters in our
auditor’s report unless lave or rerulation precludes public disclosure abaut the matter or when,
in extremely rare clroumstances, we determine thal a matter showld not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
oulwieiph the public interest benefits of such communication.

Other Matter
17.  The comparative financial information of the Company lor the year ended March 31, 2025
included in the Financial Statements have been audited by the predecessor auditor. The report

ol the predecessor aoditer on the comparalive linancizl informacon dated bMay 30, 2025
gxpressed an unmodificd opinion, accordingly we do nol express any opinion an the samo
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Report an Other Legal and Regulatory Requirements

18.  As required by the Companies (Auditor's Repart) Order, 2020 (“the Order”}, issued by the
Central Government (o terms of Scetion 143(11) of the Act, we give in the "Annexure - [' a
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

19, Asrequired by Section 143(3] of the Act, based on our audit, we report to the extent applicable
that:

i) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief woere necessary for the purposes of our audit of the aforesaid
Standalone Financial Stalements.

bl  Inouropinion, proper bools of account as required by law relating to preparation of the
aforesaid Standalone Financial Statements have been kept se far as it appears trom our

examinatinn of thnse bnoks.

) The Balance Sheet, the Statement of Profit and Loss (includiog other comprehensive
income], Statement of Chanpges in Equily and Lhe Statement of Cash Flows dealt with hy
this report are in agreement with the relevant bools of account,

d] In our opinicn, the aforesaid Standalone Financial Statements comply wilh the Indian
Accounting Slandards prescribed under Section 133 of the Act, read with Companics
(Tndian Accounting Standards) Rule, 2015 {as amended).

) {n the basis of the written representations received from the Directors of the Company
as an March 31, 2026, taken on record by the Brard of Directors of the Company, none of
the dircctors of the Company incorporaled o [odiais disqualified as on March 31, 2026,
from being appoinled as a directar in terms of Section 164(2) of the Act.

Y With respoct to the adequacy of the internal financial cenlrols over financtal reporting of
the Company and the operating cffectiveness of such contrals; refer to our separate
report in Annexuarce - I, Qur report expresses an unmedified opinian on the adequacy
and operating effectiveness of the Company’s internal lnancial controls over Anancial
reporting.

20, Wilh respect Lo the other matters to be included in the Auditar’s Report in accordance with
Rule 11 of the Companics (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
ta the best of our information and according o the explanations given to us:

a]  The Company has disclosed the impact of pending litigations on its financial position, (if
any]in its Standalone Fioancial Statements.

/'q:: ﬁ\ba
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bl The Company did not have any long-term contracts including derivative contracts for
which there wore any malerial foresceable losses except for specifically disclosed in its
Financial Statements,

¢]  There were no amounts which were required to be (ranslerred to the Investor Dducation
and Protection Fund by the Company.

dl  This clause is cmitted vide notficalion dated March 24, 2021, in the Companies (Audit
and Auditors] Amendmoent Rules, 2021 effective [tom April 01, 2021,

) [i} The management has represented that, to the best of its knowledge and belisf, no
[unds have been advanced or loaned or invested (either from borrowed funds or share
premiom or any other sources or kind of funds) by the Company 10 or in any other
persens or entities, including foreign entities ("Intermediaries™), with the understanding,
whiether recorded in writing or otherwise, that the Intermcdiary shall:

= directly ovindivectly lend or invest in ather persons or entitics identified in any
manner whatsoever ("Ultimate Baneficiaries™} by or on behalf of the Company
or

= provide any guarantee, security or the like to or on behalf of the Ultimate
Eeneficiaries.

{ii] The Managemenl has represented that, to the best ol its knowledge and belief, no
funds (which are material either individually or in the aggregate) have heen received by
the Campany from any persan(s) or entityfies), including foreign entities [“Funding
Parties"), with the understanding, whetbier recorded in writing or ctherwise, that the
Company shall;

o directly or indirectly lend or invesl in other persans or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ullimate Beneficiaries");
or

o provide any guarantee, security or the like an behalf of the Ultimate Beneliciarics,

(iii) Based on such audil procedures as considered reasonable and apprapriate in the
circumstances, nothing has come to our nelice that has caused us to believe that the
reprosentations made by the Management under sub-clauses {£)(0) and (e](ii] above
contain any material misstaterment

f] The campany has not declared any dividend during the year.
g} Based on our examinulions which included test checks, the company has used an

accounting software lor maintainiog its bagks of account which has a feature of recording
audil trail (edit log lacility) as prescribed in Rule 17(g) of the Companies {Audil and
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Auditors Rules) 2014 [as amended] and the same has operated throughout the yvear lor
all relevant transactions recorded in the software. Further during the course of our audit,
we did not come across any instance of audif trail feature being tammpered with.

As perthe Proviso to rule 3{1] of the Companies (Accounts) Rules, 2024, reporting under
Rule 11{g] of Companies [Audit and Auditars Rules] 2014 on preservation of Audil Trail
the company has complied with the statutory requirements for record retention and has
presecved an audit trall Inits rocords for Lhe Minancial year ended March 31, 2026,

21.  With respect to the other matters to be includad in the Auditor's Report in accordance with the
requirements of section 197[16] of the Act, as amended:

The provisian relating ta section 197 of the Act relating ta the Company has paid / provided
managerial remuneration is not applicable to private limited company and also the Conipany
has not paid / provided managerial remuneration during the year ended March 31, 2026,

ICAI UDMN: 2013787 25XMPRKS3913
ForBY & Associates

Chareered Accountants
ICAT Fivrn Registration Namber: 12342300

CA Maulik N. Ladaya
Fartner
fMembership Mumher: 137872

Date :May 30,2026
Flace : Mumbai

Paped ol 19



DY & Adicciates

e CHARTERED ACLOUNTANTS

‘Annexure - 1° to the Independent Auditor's Report of cven date to the members of Trust
Investinent Advisors Private Limited on the Standaloue Financial Statements for the year

ended March 31, 2(2a,

Based on the audit procedures performed for the purpose of reporting a truc and fair view on the
Standalone Financial Staterments af the Company and taking into consideration the information and
explanalions given to us and the books of account aml other records examingd by us in the normal
course af audit, and to the best of our knowledge and helief, we roparl thal:

(iy (2} (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of the Praperty, Plant and Equipment.

(2] (B] The Campany has maintained proper records showing tull particulars including
quantitalive details und situalion of the [ntangible Assets.

(&) The Management has a programme of physical verificalion of Property, Plant & Equipment.
As per the information and explanation given 1o us, during the year, all items of Property, Plant
& Enguipment were physically verified by Management. In our opinion, the frequency of such
verification is reasonable having regard to the size of the Company and the nalure of its assets.
Na material discrepancies were noliced on such verificatian.

{c) The tide deeds of all immovable properties disclosed in the Standalone Financial
Statemonts, {other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the Company), are held in the nane of the Company, except for
one property transferred to the Company pursuant to the demerger of the erstwhile holding
company, Trust Capital Services {1} Private Limited, The registralion of the said property in the
name af the Company is pending. As represented by the Management, the necessary steps for
registration are being undertaken and the pracess is currently in progress,

{d) The Campany iz following the Cost Madel for accounting of Property, Planl & Equipment
and accordingly, Revaluation of its Property, Plant and Equipment {including Right of Use
assets) and Tntangible Assets is not permitted. Henee reporting under Clause 3(1)(d) ol the said
Order is not applicable ta the Company,

{¢} There are no proceedings initiated during the year and/or are pending during any ol Lhe
preceding financial years against the company for bolding any Benami Properly under the
Frohibition of Benami Property Transactions Act, 1982 (as amended in 2074) and rules made
thereunder. Tharefore, reporting under Clause 3{i)(e) of the sald Order is not applicable to the
Company

(i) (a) The Company engaged in the business of financial services and docs not have any physical

inventory as at the Balance Sheet date. Hence, reporting under clause 3(ii)(a) of the said Order
for Physical Verification is nacapplicable to the Company
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(b) During the yvear, the company has been sanctioned working capital limits in excess af five
crote rupees, in aggregate, from banks or financial institutions against the security of its current
assets. As per the information provided by the management, there is no obligation for
sulinission of any guarterly statements with such banks or financial instilutiens, Hence,

reporting under clause 3{ii3{b) of the said Order is oot applicable to the Company.

(i) According to the information and explanation provided by the management and the recaords
exarnined by us, during the year, the Company has made an investment in, provided guaranlee
ar gecurity or granted any loans or advances in the nature of loans, secured or unsecurad, Lo
companies, firms, limited liability partnership or any other parties during the year.

The Company has made additional investment in its wholly owned Subsidiary Company and
Asgociate Company of TNR A4,601.00 lakhs and TNR 72.63 lakhs, respectively, during the yeur.

(a} TDuring the year the company has provided guarantees, security, loans ar advances in the
nature of laan,

(A)  toits subsidiaries, joint ventures and associates during the year, the details of
which are provided in the below Lable,

(B} toparties other than subsidiaries, joint ventures and associates during the year, the
details of which are provided in the below table,
[Amounls in lakhs)

Guarantees/ ' Security | Loans Advance |
Letter of in nature
Camfort of loan
Avpregate amount granted/ 17,500 - 2,750
provided during the year =
- Subsidiarics 2,500 - - @]
- Joint Ventures - - - -
- Agsociates - - 500 -
- Others 15,000 2,250 -
Balance  outstanding  as  at
balanee sheet date in respect of
above case |
- Subsidiaries 22,500 | . : -
- |oint Venlures - 200 - -
- Associates = = 144 =
[ - Others 15,0410 = 2,250 136
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(h] o our epinion, the investments made and the terms and conditions ol the grant of loans,
cuarantees and securities provided are not prejudicial to the interest of the Company.

{t}  Inrespect of loans pranted by the Company which are repayable on demand, there is no
stipulated schedule of repayment of principal and payment of interest. Avcordingly,
reporting on the regularity of repayments or receipts under this clause is not applicahle.

(d} [nrespectofloans granted by the Company which arce repavable on demand, there are no
amounts pverdue for mare than ninety days. Accordingly, reporting under clause 3{iii{d)
af the Order is not applicable,

(e]  Naloan oradvance in the nature of Ioan granted by the Company which has fallen due
during the year has been renewed or extended or fresh loans grantad to settle the
overdues ol existing luoans, Hence, reporting under clause 3(iii)e) of the said Order is not
applicable to the Company.

(3 The Company has not pranted any loans or advanees in the nature of loans repayahle on
demand or without specifving any terms or peried of repayment,

(iv] The vompany has, wherever applicable, complicd with the provisions of Section 185 and
Section 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and
Securily.

() The Company has not acceptad depasits / amounts deemed o be deposits as por the directive
jssued by Reserve Bank of India and the provision of the section 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and rule made thereunder. Hence reporting under clause
3{v] of the said Chder is not applicable 1o the Company.

(vi] The Central Government has nat prescribed maintenance af cost records under sub-section (1)
of Section 148 of the Companies Act, 2013 for any of its products. Hence, reparting under clavse
3[¥ i) of the said Crder is not applicable Lo the company.

{wil] (o] Inrespect of statutory dues including Provident Fond, Employees State Insurance Scheme,
inconme Lax, Sales tax, Wealth Tax, Service Tax, Goods and Service {ax, Customs Duty, Excise
Duty and Cess have gencrally been deposited repularly with the appropriate authorities
including interest on lale payment, if any as appearing in the books of accounts. Further, there
are ne undisputed dues in respect of [ncome tax, Sales tax, Weallh Tax, Service Tax, Gogds and
Service Tax, Custars Duty, Excise Duty and Cess outstanding as at Balance Sheel date for a
period af more than six months from the date they hecame payabls.

(b} According w the information and explanation provided hy the management and Lthe records

gxarnined by us, Details of statutory dues referred to in sub-clause (a] which have not been
depasited as on the Balance Sheet date an account of any dispute are given below:
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Name of the | Nature of | Amount | Period to Forum where | Remarks,
Statute the Dues (INR in which the dispute iy if any
lakhs) amaount pending
relates
Income Tax | [ncome 245,54 April 2016 The Assistant -
Act, TG Tax to March Commissioner of
2017 Income Tax
Central Circle - 1,
| Thane |
Income  Tax Income 173.09 April 2019 Commissionar 5
Art, 1941 Tax to March lncome tas
| 2020 [Appeal]
Income  Tax | locome | 2,144.35 | April 2020 Cornmissinner -
Act, 1961 Tax to March Income tax
2021 {Appeal)
[viti]  There were no transactions relating to provieusly unrecorded income that have heen

surrendered or disclosed as income during the year in the lax assessments under the Income
tax Act, 1961, which is not recorded in the Books of Accaunts. Hence reporting under clause
2[wiii} of the said Order is not applicable to the Company.

(ix] {) The coammpany has not defaulted in repayvmenl of loans or other borrowings dr in the
payment of interest thereon to any lender during the yvear,

(it} The company has not been declared as willful defaulter by any bank or f{inancial
institution or other lender during the year,

[¢) The company has abtained term lpans during the year which were applied [or the
purnpose far which these loans were ohtained.

(d} The [unds raiscd for sherct term basis have not been utilized for lang term purposcs
during the year.

[e] The Company has aot utilized any funds cblained from any entity or person on account
{o moeet the obligations of its Subsidiary Companies and Associate Companies. Henoe,
reporting under clause 3(ix){ e} of the said Order is not applicable to the Company.

{f] The Company has not raised any loans during the year on the pledge of seeurities held in

ity Subsidiay Cumnpauies and Juigl Yenlwe Coanpanigs. Ience, reporting under clause
3(ix1(F] of the said Order is nol applicable ta the Company.
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{x] (a) The Company has not raised any money by way of initial public offer or further public
affer [including debt instruments) during the year. Accordingly, the repocting under clauss
A[x)[a) of the Orderis not applicable to the Company.

(k) The Company has nat made any preferential allotment or private placements of shares
or tully or partly convertible debentures during the year. Hence, reporling under clause
3{x](h) of the said Orderis nat applicable to the Company.

(ki] [a] There s no fraod has been noticed or reported during Lhe year on the Company or
by the Company. Ience reporting under clause 3(xi){a) of the said Order is pot
applicable to the Company.

{b} Since no fraud has been noticed or reported during the year on the Company or by Lhe
Company, no report under sub-section {12] of Section 143 of the Companies Act, 2013 is
required to be filed by the auditors in Form ADT-4 as prescribed under cule 13 of Companies
[Audit and Auditors) Rules, 2014 (as amended) with the Central Government. Hence,
reporting under clause 3(xi){h] of the said Grder is not applicabile to the Company.

{c]) Thereis ni whistle-blower caomplaint has been received by the company during the
year, Ilence reporting under clause 3(xi){c] of the said Order is not applicable Lo the
Company.

[EH The company is not covered under the category of Nidhi company. ilence reporting
under ¢lause 3[xiij(a) to {c} of the zaid Order is wot applicakle ta the Company.

{xifi]  Thecompany has complicd with Section 177 and 188 of Companies Act, 2013 in respect
ol all Lrunsactions with related parties and details have been disclosed in the Financial
Statements as required as required under Indian Accounting Standard 24 — "Related
Farty Disclosures” specificd under section 133 of the Acl

{xiv) [4) The company has an internal audit system commensurate with the size and nature
ulits business,

{3} The reports of the Internal Auditors far the period under audit are considered by
us and has been dealt with, as per 5A - 610 issued hy the ICAL

[xv) The company has, wherever applicable, complied with provisions of Section 192 vl the
Companies Act, 2013 in respect ol any non-cash transactions entered with directors or
persons connedcled with him,

(xvi} {a] The Company is not required to be registered under Scction 45-14 of the Reserve Hank
of India Act, 1934, Ilence, reporting under clause 3{xvi){a) of the said Orderis nat applicable
to the Company.
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() According to the information and cxplanation provided by the management and the
recards examined hy us, the Company has not conducted any Non-Banking Financial or
Housing Finance activities, Hence, reporting under clause 3{xvi)(b) of the said Orderis not
applicahle to the Company.

(c) According to the information and explanation provided by the manapement and the
records examined by us, the Company 15 not a Core Investment Company [CIC) as defined in
Lthe rezulations made by the Reserve Banlk of India. Hence, reporting under clause 3(xvi)(c)
of the said Order is not applicable to the Company.

[d] According to the information and explanation provided by the management and the
recards examined by us, the Company is not a Core Investment Company [CIC) as defined in
the regulations made Iy the Reserve Bank of India. Hence, reporting under clause 30w (d]
of the said Order, for the Croup not having any other ClC as o part of the Group is not
applicable to the Company.

The campany has not incurred cash loss during the financial year. Further, the
Company has notincurred any cash Insses in the immediately preceding linancial year.

The change in statutory auditors during the year was pursuant to mandatory auditar
retation in accordance with the provigions af the Companies Act, 2013 and not an
accountl af resignalion, Hence reporting under clause 3(xviii) of the sald Order is nul
applicable to the Company.

{n Lhe basis of the [inancial ralios, ageing and expected dates of realization of financial
assets and pavment of financial labilities, other information accompanying the
Financial Statements examined by us, we arc of the opinion that no material
uncertainty exists as on the date of the audit report that Company is not capahble of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a perind of one yvear from the balance sheet date. We, however, state that thisis
nik an assurance as to the future viability of the Company. We [urther state that our
reporting is hased an the facts up to the date of the Audit Report and we neither give
any guarantee nor any assurance that all liahilities falling due within a period of ane
vear from the Balance Sheetl date will get discharged by the Company as and when they
fall due.

According to the information and explanation provided by the managemaont and the
records examined by us, the Company has fully spent the required amounl towards
Corporate Social Responsibility (“CSR") before the approval af financial statements and
there is nn unspent amount for the year requiring a transfer to a Fund specified in
Schedule VII of the Act, or special account in compliance with provision of sub section
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(6] of section 135 of the said Act. Accordingly, reporting under Clause 3 (xx){a) & {h)
is not applicahle for the yvear.

[(xxi) The reporting under clawse 3(xxi} of the Ovder is not applicable in respect of audic of
standalone financial statements. Accardingly, 1o comment in respect of the said clause

has been included in this report
ICAIUDIN: 2613787 25XMPKS53913
For BY & Assoriates

Chartered Accountants
(€Al Tirm Registration

CA Maulik Lodaya
Pariner
Membership Number: 137872

Date : May 30, 2026
Place : Mumbsi
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Annexure Il to the Independent Auditor’'s Report of even date to the members of Trust
[nvestment Advisors Privale Limited on the Standalone Financial Statements for Lhe year
ended March 31, 2026.

L In conjunclion with oar audit of the Standalonce Financial Staterments of the Company as of and
fur the year ended March 31, 2026, we have aodited the internal financial controls over
tinancial reporting of Trust Investment Advisors Private Limited [hereinafter referred to as
‘the Company'y as op that date,

Management's Responsibility [or Internal Financial Controls

2. Tha Company's Management is respansible [or establishing and maintaining internal financial
concrals based on the internal control over financial veparting criteria established by the
Company considering the essenlial compenents of inlernal control stated in the Guidance Note
oo Audit of Internal Financial Conlrols Over Financial Reporting issued hy the Institute of
Chartered Accountants of India (hereinafeer referred to as “the 1CA), These responsililities
include the design, implementativn and maintcoance of adeguate internal financial controls
Lhat were operating effectively for ensuring the orderly and cfficient conduct of its business,
the salvpuarding of its assets, the prevention and detection of frauds and errors, the accuracy
and rampleteness of the accounting records, and the timnely preparation of reliable financial
inforrualion, as required under the Act,

Audilor’s Responsibility

3. {ur respansibility 1S to eipress an opinion on the internal financial controls over financial
reporting of the Company hased an qur audit We conducted pur audit in accerdance with the
Guidanca Note on Audic of Internal Financial Contrels Cver Financial Reporting [the ‘Guidance
Note') issued by the TCAT and the Standards on Auditing, issued by the ICAL and decmed 1o be
prescribad under Section 143(10] of the Act, to the extent applicable to an audit of internal
financial controls, both applicable 1o an audit of Internal Financial Contrals and, both issued by
the ICAL Those Standards and the Guidance Mote require that we comply with cthical
requirements and plan and perform the audil o obtain reasonable assurance about whether
adequate internal financial controls over [inancial reporting was estahiished and maintained
amd il such controls eperated eflfectively in all material respects.

4. Chur audit involves performing procedures to oblain audil evidence about the adequacy of the
biternal Hnanclal contorals syseem over Ananclal reportlng and thelr operating effecllveness.
Our audit of internal financial contrels over financial reporting included pbtaining an
understanding of internal financial cantrols over financial reporting, assessing the risk that a
raterial weakness exists, and testing and evalnating the design and vperating elfectiveness of
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internal control based on the assessed risk The procedures selected depend on the auditar’s
judgment, including the assessment of the risks of material misstatement of the Standalonc
Financial Statements, whether due ta fraud or error.

3. we believe that the audit evidence we have phtained is sutficient and appropriate to provide a
basis fur our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Centrols Over Financial Reporting

6. ACompany's internal financial control over financial reporting is a process designed to provide
reasonable assurance reparding the relability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in aceordance with penerally accepted
accaunting principles. & company's internal financial control ever tinancial reporting includes
those palicies and procedures that [ 1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (27 provide reascnable assurance that transactions are recorded as necessary to
permit preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expendituras of the Company are being made anly
in accordunce with autherizations of the management and directors of the Company; and [3)
pravide reasonable assurance regarding prevention ar timely detection of unauthorized
acquisilion, use, or disposition of the Company’s assets that could have a material elfect an the
standalane Financial Stalements,

Inherent Limitations of Internal Financial Controls Over Financial Reparting

7. Berause of the inherent limitations of internal financial conlrols over financial reporting,
including the possibility of collusion or improper management override of cantrols, material
misstatements due to evror or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial cantrols over financial reporting 1o future perieds are
subject to the risk that the internal financial contrel over financial reporling may become
inadenquate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate,

Opinion

B, In nur opinion, to the best of our information and aecoediog 1o tho aplanations givon Lo s, the
Coimpany has, in all material respects, an adegoate internal linancial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the criteria [or internal financial control aver

B
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financial reparting criteria established by the Company cansidering the essential components
of internal control stated in the Guidance Mote issued by the ICAL

[CAIUDIN: 26137872SXMPKS3913

Far B Y & Associates
Chartered Accounlants
ICAL Firm Regiswuﬂumher: 123423W

CA Maulik Lodaya
Parmmer
Membership Number: 137872

Date . May 30,2026
Place : Mumbai
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Trust Investment Advisors Private Limited

Standalone Balance Sheet as at March 31, 2026
(Rs in Laklis)

. . Asal As at
ar. Mo Parbculars Mok Mo, Wiarch 5L 2026 March 91, 2055
[ |
ASSETS
1 Financial Assete
(a) Cash and Cash Equivalents 4 11545490 142067
b] Bank Balances nther than (a) above 5 216633 LN
L} Keceivablas f
1 Trade Recelvalles G0 &R TIZYT
[} Investimenls 7 3,08,457,32 220,052 T
(=) CHher Financial Agsets B 3.719,30 10,049.33
Total Flnancial Asasts [A] 3,86,052.93 300,221.10
2 Mon-Financlal Assets
[ay Curpant 'Lax Assets (ot 160 2,774 fb 2,942 54
(b Invesiment Properties 11 1 47aS 147639
(el Propety, Flant and Toguipment 12 2,641.50 Tallz
[ Olther Infanyible Assels 13 309 g &6
() Othee Mon-Financial Asaets 14 1,384.51 a4y, 77
Total Mon-Financial Assets [B] 3,281.04 7.4801.34
‘L'ntal Assets [A+E] £,03,834.97 3,086,212 44
LIABILTTIES AND EQUITY
1 Financial Liabilitics
[a) Payables 15
Trade Tavakles
(i botal putstanding dues of creditors ather than 22632453 713422
onicra Bndd small eniberprises
{E0 Dbt Seeurities 16 1,89,725,19 14248101
(el Borrawings [(ther than Debt Socutilies) 17 54,514 .62 33 456,24
{d) Dther Financial Liabilitics 1% 4,077.54 2,780.59
Tatal Financial iabdliHes [A] 2,33,449.51 2,05,852.07
2 Mon-Fimancial Liabilitics
{ua) Mronrisinms 19 TdEAO 2044
b Deferred Tax Liabililies {™ k) a LABSE7 1442158
(o) Other Mon-TFinancial |.iebilibes H 2,998.85 2,497.51
Tatal Nun-Finaneial Liabilities [1§] 5,126,18 4,385.10
3 Eruity
{a) Fquity Shure Capilal pa | 671,00 &71.400
{n} Other Equity 2 1,12,088.24 97,300.31
Tolal Fguity [{] 1,12,759.24 b B |
Tuotal Liabilities and Equity [A+B+C] 4,03,834.97 3,05,212.48
The accampuiying nwotes 1 to 53 form au integral part of e finaucial statemauts

A3 per our repord of even date
For B Y & Arsoclafes
Chartered Accountants

Firm Regn

For and vn beball of the Moarvd of Derectees
Irust Investment Advrisors Poivate Limited

Misha Mehla nnmml{, .
Director Company Secretary

DN Q08T LR ACS - 36046

Maulik /. Lodaya
Farkner
Memborship Mo. - TATEFZ

TMace: Mumhbai
Diabe; 01 blay 2026




Trust Investment Advisors Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2026

(Rs in Lakhs)
Sr, No. Tarticulars Mote Mo, or'thegieay endud Mo teeiieansiied
March 31, 2026 March 21, 2025
1 levenue from Operatione
m Fees and Commission Tnoome ot 28,535 R 24,337,306
(i} Dividend loncorne 24 154,54 3486605
{iii) Met Cain on Fade Valne changos 5 21,523,258 4979033
Total Revenue fram Gperations A0.917 41 3789396
II Other Income 26 39252 135,12
I ‘I'otal Income [T+ I1] 5120996 3802004
v Lxpenses
i Finanua Cuosks 27 2036865 15,013.18
[1ii) Impairment gn Hinanoial Tnstruments 28 (320,73} 5542
(i) Emploves Benefits Hxpenses 9 5,830.44 418717
i) Deprecialion, Amortizalion and Tmpeirment an 335,496 244,72
(i) Other Expenses a1 4490161 5,556.62
Total Expenses 3111553 23,521.00
v Profft / {Lossh belfore Exceptonal [ems and Tax [IT-TV] 20,155,023 14,508, 0
VI Fumeptiomal Teemey 3z [553.37) %
¥ Trofii f {Lossh belore Tax [V-v] 1063466 14,508.04
W Tax Taponises
(i) Current Tax 5,0130.00 290000
{1} Deferred Tax Liakility / (Aknels) {A%.01) 02133
(1} Short, (ewressh provigion of eatlier years {37.597) -
[ Profit / (Loss) for the period om Contiruing Operaticms [VI- 14, 7546.65 10, 6.8
VIL
X Profit / {Loss} for the petiod | 14,756.65 10, 6,11
I Cither Comprehemsive Ineome
A fd) |Tems Lhal wAll not be reclassified o Mrofit or Loss K 4141 (B.83)
(i) |Irweosne Tax pelating to ilems Lhal will net be reclagsified to 4% 10,52 217
profit or losa
‘L'ntal Other Comprehensive Income e ale] (6.45)
XII Tatal Cumprehensive Income for the perlod [X+X1) 14,787.93 10, 950.35
XIII Farnings per Byuity Share [For Conbinuing Opetatons 3
Basic L4z 16874
Driluted 21992 163.74
The accompanying wokes 1 be 51 form an integral part of the financial stutenients

As per our report of even dahe
For BY & Associstes For and on helalf of e Foard of Ditectors

Chartered AccounbEnls Trust Investment Adviaors Private Limitied
Firm Megn 0{}234231&’

o

A Maulik N. Lodaya
Partner
tdembarship Mo, $ TATEF2

([ #’_,--' /P@V i
Ni eth Miszha Mehia Aayushi Mulasi

Director Director Company Secretary
DIN: DW2106d DIM: O8] 102 ACTE - Belde

flace: Klumbai
ate: 30 May 2026

TIMace: Mumbai
1ake: 3 May 2026



Trust Investment Advisors Private Limited
Standalone Statement of Cash Flows for the year ended March 31, 2026

{F= £ Lakcha)
Partieulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025

{"ash Flows from Operating Activitics

Prodit Before Tax 14,538,456 14, D080
Adjuslments for Non-Cash f Non-Operating Expenses/Tneome:
Drepreciabon 39504 208.72
T.oms / (Profit] on sale of investnenls {net) (3080 {3,275
Laoss / {Profit] from share of T.LE - 145
Intberes] Hxpemee 201, (33,63 1430028
Tnterest [neome [1,397.85) 23507
Dividend inceoe H4.54) {30680
Tmpairment on Financial Insteumerts {326.73) 6332
15,110.44 541212
O perating Profit before Working Capital changes 37,750.10 22,920.21
Adjustments for movement in Working Capital
[rcremse (Decrease) in Trade & Other Payables indluding liabilities 16,353.49 PRELE A
(lnererss] / Decrease In Trade reccivables (3.57R.29 6,135.27)
{Inerease] f Decrease in Olher Assets 71437 {59548}
(Tnereasc) / Decrease in Iwvestments (Tebt Securites held for trading) (73,226,34) (47 105.84a)
Cash geneated framin Operating Activitien (15,555.45) (32,924.27)
Tazeos {Paid) / Refund recelved (4,797.34) {3,830.08)
Met cash (Usad I}/ Gunetated (rom Operating Activities (A) {20,352.79) (36,754.36
l
Caxh [lows [rom Investing Aclivities
Purchase of property, plant and aquipment and inkanglble assets (321.90) (10733
Sale of property, plant and equipment and intangible assets 124 -
Purchase of fived deposit (net) (100.92) [1,664.87)
Equily [nvestment in Subsidiaries & Associates {1672.6%5) [k 2005 0]
Dbt lovestment in Subsidiary B 200000
Drebt Invostment in others - 521 54
Conbibution b LLE {192 57 {12249
Furcliase of Shares & Securides (26335610 (15,492 26
Sale of Shares & Securities 1694057 16,5454, X2
DHvidend Incomes 454,56 3.5a0 07
Initerest oun Fixed Deposit 143,44 Trra
Furchese of Bonds = (3.433.96)
Sell of Bonds - &, 300,00
et cash {Used In) f Cenerated from Investing Activities (B) (14,097.71) £.370.37

&
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For the Year ended

For the Year ended

Parliculars
March 31, 2026 March 31, 2025
Cash Flows from Financing Actvities
Procerds o issue Debl Secirities BAVS A (6 23039500
Kepayment for Debt Socurities issued (249,590,003 {2,404,335,00)
Erepaymenl for Borrowings (4866, 3:6,18) (241586235
Proceeds from Borrowings 48,72, 404,57 24,28,997.58
Payment of Intercst (18.RB5.30) (15,542,535
Paymen| of T epse Liabilides
“Frincipal (87.18} (75.55)
Trferest (34,20} [23.95)
Wet cash (Used Inj f GGenerated from Financing Actvities {C) 44, 5qh. T4 23,543
Tt Increase [/ {Lecrease) in Cash and Cakh Cyuivalents (ArB+C) 10,116.23 {r,B30.00)
Cash annd Cash Bquivalents as at the Beginning of the Period 1,420,687 3.200.85
11,545.590 1,4249.67

Cash and Cash Equivalents as at the end of the Period

Mote : The above Statement of Cash Flows has been prepared under inidirect method as set oul in Ind AS 7, 'Statement of Cash Plows!,
as specified vader section 133 of the Companies Acl, 2013 read with the Companics {Indian Accounting Standard) Rules, 2015 (as

amended),
For the Year cnded For the Year ended
Maxch 31, 2026 March 31, 2025
Cash and cash equivalents
&. Cash on hand 436 334
b, Balances with banks in current aceouits 1154104 142635
Tovtul 11.545.00 142867

A per o reporl of evan date
For 15 Y & Associabtes
Chartered Accounbubs

A Maulik M. Lodaya
Harbner
tdembership M. 137372

Phitee: huambai
Trabe: 30 hiay 2026

For and om behalf of the Board of Divectors
Truat Investment Advieors Privale Limited

w%,,/ j v
Wisha Mehta Aayushs Mulasi

Director
D Q0081102

Company Secratary
MACS - 360G



Trust Investment Advisors Private Limited
Standalone Statement of Changes in Equity as at March 31, 2026

A, Equity Share Capital

(Rs fn Lakhs)

As at As at
Particulars March 31, 2026 March 31, H025
No. of shares Amount Mo. of shares Arnount

Equity shares of INE 10 each issued, subscribed and fully paid up
Opening 67,710,000 671.00 &7,10 000 671.00
Add:Shares lssued during the year = -

Closing balance 67,100,000 671.00 67,100,000 67100
Tutal 67, 10,000 671.00 &7, 10,000 G7FL.00
B. Other Equiky

Debenture .
i i Retal Tatal
Particulars Capital Rescrve Redemption Reserve gtzined Earnings ota

Balanee as at April 01, 2025 1,596.67 & 40785 E6,295.76 o7,300.51
Tolal Comprehenyive ncome for Lhe yvear - 14,7E7.95 14 787.93
Transfor t0 / [rom retained samings 4 065,62 (4,065.62) -
Balance as at March 31, 2026 1,5590.67 1347342 497, 8.08 11208523
Balance as at Apeil 01, 2024 1,596.67 &.8849.32 F4,833.93 86,319.92
Total Comprehensive Income for the year = 10,980,349 10,980,530
Transfer to / from relained earnings (487 44} 481 .44 =
Balance as at Mar 31, 2025 1,556.67 940783 B6,295.Ta 07,3151

The acconrpanying totes 1 o 57 form an fategral pavt of the financial stalements

Ag por our report of even date

For B Y #r Asaociates

Charlered Accountants

Firm Regn Mo.: 123423W
>

-~

Ca Maulik N. Lodaya
Partner
Membearship Mo, : 137872

Mace: Mumbai
Drate: 30 May 2026

For and on behalf of the Board of Directors
Tiust Investment Advisors Private Linitod

4%%,,-

Wisha Mehta
Director
LI 00311402

/P@\W

Aayushi Mulasi
Compaty Secretaty
ACE- 38046



Trust Investment Advisors Private Limited

Sammary of material accounting policivs and other explanaiory informabion fu the standalone financial
statements as at and for the year ended March 31, 2026

1. Corporate Information

Trust Tnvestment Advisors Private Limifed {“the Company”} was incorporated in 2006, The
company is registered under Sccuritics and Exchange Board of India (SEBI) as Category 1
Merchant Barker and Porffollo Manager. The Company hes cbtained Porlfolio Manager
Certilicale of Registration from SEBI effective from 01.10.2006 and has obtained Merchant Banker
Permunent Certificate of Registration from SERT effective from 29.03.2007. The Company is a debt-
listed entity incorporated in India,

s

Basis of Preparation of Standalone Finanecial Statements

Ind AS

‘Ihe standalone financial slalements of the Company comply in all material aspects with
I[ndian Accounting Standards ["Ind AS”| notified under Section 133 of the Compariey
Act, 2013 [“{he Act’] read with Companies {(Indian Accounting Standards) Kules, 2015
and other relevant provisions of the Act.

The statidalane financial statemenls have been prepared using the significant accounting
policies and measurement bases, as sunmarized hereunder. These accounting policies
have beon applicd comsistently over all the periods presented in these stundalone
financial statemenls

Historical cost convention

The standalome financial statements have been propared on a histurical cost basfs, cxcept
{gr the following:

»  Certain financial instruments are measured af fajr value.

s (Cortain Anancial imstruments are measured at amorbiscd cost [ess impairment loss,

Preparation of Standalone Financial Statements

The Company ts covered in the definition of Non-Banking Financial Compary as defined
in Campanies {Indian Accounting Standards) (Amendment) Rulcs, 2016, As per the
format prescribed under Division 1T of Schedule UI to the Compenies Act, 2013 un 11
Cctober 2008, the Company presents the Balance Sheet, the Statemenl of Profit and Lous
and the Statement of Changes in Equity in the order of liguidity.

l'uncticnal and presentation currency

These financiaf statements are presented in Indian Rupecs ('TNE or ‘Es.} which is alse
the Company's [unghional currency.

Use of Estimates and Judgements

The preparation of standalene financial statements in conformity with Ind AS roquires
management to make estimates, judgments, and assumptions that affect the application
of accounting policics and the teported smounts of assets and Habilides {including
contingent linbilitfes) and discosures as of the date of standalone financial slatements
and the Teported amounty of tevenus and expenscs for the reporting peried. Actual
resulls could differ from thess estimates. Accounting ecstimates and underlying
assumptions are reviewed un an ongoing basis and could change from period ta period.
Appropriate changes in estimates are recognized in {he period in which the Company
becomes aware of the changes in circumstances surrounding the estimates. Any
revisions to accounting estimates arc recognized prospectively in the period in which the
csifmate is Tevised and fuhyg iods.

WAL, ” 'ET’)
SLGA |+

J =
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Trust Investment Advisors Private Limited

Summary of material accounting policies and other explanatory information to the standalone financlal
statements as al and for the year ended March 31, 2026

f.  Rounding off

All srmounts disdesed in the standalome financial statements and notes have boom
rounded off to the nearest lakhs as per the requirements.

g Key Accounting Hstimates and Judgements

The preparalion of standalone financial statemcnls requires management to make
judgrments, estimates and assumptions n the application of accounting policies that affect
the reparicd amounts of assets, liabilities, income and expenses. Actual results may ditfer
from these estimates. Fstimates and underlying assumptions are reviewed on ongoing
hasis. Any changes ko accounting estimates are recognised prospectively. Informabion
about critical judgmenls in applying accounting policics, as well as estimales and
assumptions that have the most significant effect on the amonnts recognized in the
standalone financial statements are included in the following notes:

A Provisions and Contingent Liabilities:

Or an ongoing basis, Company reviews pending cases, claims by third parties and
ather contingencies. For canlingent losses thut are considered probable, un estimated
loss is recorded as an accrual in standalone financial statements. Loss Confingencies
that are considered possible are not provided for but disclosed as Combingent
liabiliies in the stendalone financia) statements. Contingencies, the likelihood of
which is remole, are not disclosed in the standalone financial statements.

Gain combingencies are not recognized until the contingency has been resolved amd
amounts are received or receivable,

BE. Allowance for impairment of Investiments:

Judgements are required in assessing lhe value and expected credit losses on
inveslments and in determiring whelher a provision against them is required.
Factors considered tnclude the realisability of the asset, market price, value of
cullateral and any passible actions that can be taken fo mitigate the risk of non-
pavmont.

C. Recognition of Deferred tax assets:

Deferred tax assels arg recognized for unused tax-loss carry forwards and unused tax
credits to the extent (hat realization of the related lax Tenefit iy probahle. The
asscssment of the probability with regard to the realization of the tax benefit mvolves
assumptons based on the hisiory of the entity and budgeled data for the future.

D, Property, plant and equipment and Intangible assets:

Management reviews the estimated useful lives and residual values of the assets
anmually in order to determine the amount of depreciation and amoprtization to be
recorded during any reporting petiod. The usefnl lives and residual values as per
schedule 1 of the Comparndes Act, 2013 or are based on the Company's historical
experience with similar assets and takng into account anticipated technologeat
changes, whichever is more appropriale,




Trust Investment Advisors Private Limited

Sumunary of material accounting policies and other explanatory information o the stamdalone financial
statements as at and for the year ended March 31, 2026

3. Material Accoumnting Policies

The principal accounting polictes applied in the preparation of these standalone financial
statemcnts are set out below, These policies have been comsistently applicd to all the years
presented, unless stated ctherwise,

A, Revenue Recogmition

.

Income from Operations

Company has a policy of accounting income like interest, Brokerage, Management Fees,
ete. on acomal and due basis, income become due on the date of bill. Portfolio
Management fecs are computed in accordance with Pertfolio Management Agreements
and SEBI Regulations. Merchant Banking Fees are accounted on the basis of completion
of assignmenl/project. Fees [ncome from Portfolio Management Services, Merchant
Barking Services and Advisory fees for Portfolio Management is shown net of expenses
direclly atiributable to such income.

Intcrest income f expense and dividend income

Interest income or expense is recoghised using the effective interest rate method. The
‘effective intercst rate’ is the rate that exacty discounts estimated future cash payments
or receipts through the expected life of the financial instrument to:

i the gross carrying amount of the financial asset; or

it the amortised cosl of the financial lability,

In calculating interest income and expense, the effective intercst rate is applied to the
carrying amount of the asset (when the asset is not credit impaired) or to the amortised
casl of the fiability. 1lowever, for financial assets that have become creditimpaired
stibsequent o inital Tecopnition, interest income is calculated by applying the cffective
interest ralc to the amortized cost of the Anancial asset. If the asset 19 no langer credit-
impaired, then fhe calculation of interest Incame reverts to the gross basis,

Interest income / expense on financial instruments at FYTPL is not included in fair value
changes bul presented separately.

Dividend Income is recognised when the right ta receive payment is established.

Met gain / (loss) on fair value changes

The realised gainy / losses from Bnancial instruments at FVTPL represents the difference
between the carrying amount of a [inancial instrument at the beginming of the reporting
period, or the (ransaction price if it was purchased in the current reporting period, and
its scttlement price. The company follows ‘deal date’ accounting for recording purchase
and salc of bansachons in securitics, Purchase Cost includes interest accracd, brokerage,
other transaction charges if any.

B. Imcome Tax

The income tax expensc or credit for the period s the tax payable on the current perind’s
laxalle income based on the applicable income tax rate for each jurisdiction adjusled by
changes in deferred tax assets and labilities atfributable to temporary differences and lo
unused tax losses, Current and deferred tax is recognized in profit or loss, except Lo the extent
{hat it relates to items recognized in ather comprehensive inceme or ditectly in equity. n this
case, the tax is also recogmized in other comprehensive income or directly in cquity,

rospectively.




Trust Investment Advisors Private Limited

Summary of matertal accounting pilicics and other explanatoey information o the standalone finanecfal
statemends as at and for the year cnded March 31, 2026

Current Tax

Current tax is measured at the amount of tax expected to be payable on the taxable income
for {he year as determined in accordance with the provisions of the Income Tax Act, 19481,
Current tax asscts and current tax [fabilitics are off set when there is a legally enforceable right
to set off the recognizod amounts and there is an intention to settle Lhe asset and the liability
on a net basis,

Deferred Tax

Deferred tax is provided in full, nsing the liability method, on temparary ditferences arising
betweon the tax bases of assets and Labilities and their carrying amounts in the standalone
financial statements. However, defcrred tax [abilities arc not recognized il they arise from
the initial recognition of goodwill. Deferred tax is determined using tax rates (and laws;) that
have been cnacted or substantially enacted by the end of the reporting perind and are
expected o apply when the related deferred income tax asset is realized or the deferred

income tax lability is scttled.

Deferred tax assets are recognized for all deduetible tempaorary differences and wmised tax
Josses only if it 15 probable that future taxable amounts will be available to utilize thosc
temporary differences and losses.

Dieferred tax Jiabilities are nut recognired for temporary diffcrences between the carrying
sanount and tax bases of investments in subsidiaries where the Company is able to control
the timing of fhe reversal of the temporary differences arul it is probable that the diffcronces
will not reverse in the foresecable future,

Dreferred {ax asscts and Liabilifies are offsct when there is a legally enforceable right o offset
current tax assets and labilities and when the defcrred tax balances relate to the same taxaton
authority.

C. Leascs
Leases under Ind AS 116 {From 01 April 2015)

The Company assesses whether the contract is, or contains, a lease atinception of a contract.
A cantract is, or contains, a leasc if the contract conveys the right to conlrol the use of an
identified assel for a periad of tine in exchange for consideration.

As alesses

The Company leases some offfce premises snd motar car. The Company previously classified
these leases as operating leases under AS 19 - Leases when a substantial portion of the risk
and rewards of lhe ownership were retained by the lessor, Under Ind AS 116 - Leases, the
Company recognises Righl-of-Use (ROU) and leasc liabilities for thesc leases Le. these leascs
are on-balance sheet.

The lease Liability is initially measured at the present value of the 1case payments that are not
paid at the commencement dute and is discounted using the Company’s incremental
borrowing tate. I'he Company's mcremental borrowing rate has been determined at 10%.

ROU assets are measured at their carrying amount at the commencement date and are
discounted using the Company’s incremental borrowing rake at the date of initial application,
The ROU assels are subsequently depreciated using the sirafght-line method from the
commencement date to the end of the lease term.




Trust [Investment Advisors Private Limited

Summary of material accounting policies and other cxplanatury informativn to the standalome financial
statemients as at and for the year ended March 31, 2026

The lease liability is remeasured when there is a change in one of the following:

i, the Company’s estimate of the amount expected to be payable under a residoal value
Fuarantee, or

ji. the Company’s assessment of whether it will exercise a purchase, extemsinn or
termination oprtion.

When the lease liabilily is remeasured, a corresponding adjustment is made to the carrying
amount af the ROU assct, or is recorded in the Statement of Profit and Luss if the carrying
amount uf the ROU asset has been reduced bo nil.

Cash and Cash Lquivalents

For the purpose of presentation in the statement of cash flows, vash and cash cquivalents
includes cash on hand, deposits held at call with financiat institutions, other short-term,
highly liquid investments with original maturities of three months or less that are readily
congertible to known amounts of cash and which are subject to an insignificant risk of changes
in walue,

E. Other Bank Balances

Fixed Deposits with maturity more {han 3 monihs and accrued Interest have been classified
under other bank balances. Further, bank balances which are not readily liquid/ blocked are
also lassified under this head.

Financial Instruments
Initial recognition and measurement:

Financial assets and financial liabilities are recognized when the entity becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets
are recognized on trade-date, the date on which the Company commits to purchase or sell the
assilh

At initial recognition, the Company nieasures a financial asset or fnancial liability at its Fair
value plus or minus, in the case of a financial asset or financial liability not at fair value
through profit or loss, transaction costs that are incremental and directly attributable to the
acquisition or issue of the financial asset or financial liability, such as fees and commissions.
Transaction costs of financial assets and financial liabilities carried at fair value through profit
or loss are expensed in prolit ot luss. Immediately after initial recognition, an expected credit
loss allowance (HCL) is recognized for financial assets measured at amortized cost.

When the fair value of financial assels andd labilities differs from the transaction price on
tnttial recognition, the entity recognizes the differonce as fallows:

a.  When the fair value is evidenced by a quoted price in an active market for an identical
asset or liability (i.e. a Level 1input) or based on a valuation technique that uses only
data from observable markets, the difference is recognized s a gain or loss.

b, Inall other cases, the difference is deferred and the timing of recognition of deferred day
one profit or loss is determined individually. It 1s either amortlzed vver e life of the
instrument, deferred until the instrument’s fair value can be determined using market
observable inputs, or realized through settlement.

Whon the Company revises the estimates of future cash flows, the carrying amount of the
respective financial assets or finandal Hability s adjusted to reflect the new eslimate
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Summary of material accounting policies and other explanatory information te the standalene Financial
stafememts as at amd for the year ended March 31, 2026

discounted using the original effective interest rate. Any changes are recognized in profit or

loss,

Fatr valuwe of Financial insbruments:

Some of the Company’s assets and liabililies are measured at fair value for financial reporting
purpuse. Fair value is the price that would be received to scll an asset or paid to transfer a
liability in an orderly transaction befween market participants at the measurement datc
regardless of whether that price is directly cbscrvable or estimated using another valuation
technique.

Financial asseis

a.  Classification and subsequent measurement

The Company has applied Ind A5 109 and cJassifies its financial assels in the following
mneasurement categories:

L]

Eair value through profit or loss (FVTFL);

Eair value through othor comprehensive income (FYOLUT); or
Amortised Cost

Cost

[nvestments in Subsidiaries, Juint Ventires and Associates are valued at Cosl, in ferms
of Para 10 lndAS 27 in these Standalone Financdal Statements, '

i

i

i,

Financial assets carried at amortised cost

A financial asset is measured at the amoriiscd cost if both the following condifions

are met:

= The asset is held within a business model whose objective is to hold assets for
cullecting contractual cash fows, anicl

= Contractual terms of the asset give rise on spedified dates lo cash flows that are
solely payments of principal and Interest (SPPI) on the principal armncunt
outstanding. After inilial measurement, such financial assets are subsequently
measured at amortiscd cost using the effective intercst rate (EIR) methad,
Amortised cost is calculated by king into aceount any discount or premium on
acquisiton and fees or costs that are an integral pert of the EIR. The LIR
amorbisation is included in interest income i the Statement of Profit and Loss.

Investment in Subsidiarics & Associates

lhe Company recognises investments in oquity and debt instruments of
subsidiaries and associales at cost and are not adjusted to fair value at the end of
each reporting period,

Equity mstrurnents

Equily instruments are mstraments that mect the definition of equity from the
issuer's perspective; that is, instruments that do not contain a confractual obligation
to pay and that evidence a residual interest in the issuer’s net assets.

All investments in equity instuments classified under financial assels are initally
measured at fair valoe, the Company may, on initial recognition, frrevocably elect
tu measure the same either at FYOC] or FVTPL. The Company makes such electen
om an instrumeni-by-instrument basis, Fair value changes on an equitly instrument




Trust Investment Advisors Private Limited

Summary of material accounting policies and other explanatory information to the standalone financial
stabements as at and For the year ended March 31, 2026

.

fs recogniscd as revenue from operations in the Statement af Profit and Loss unless
the Company has elected {o measure such instrument at FVOCT. Fuir valuc changes
excluding dividends, un an cquity instrument measured at BYOC are rocopnized
in OCIL Amounts recognised in OCL are not subscquently reclassified to the
Statement of Profil and Loss.

Dividend income on the mvestments in equity instrumenls are recognised as
‘Kevenue from operations’ in {he Statement of Profit and Loss.

Iivestments in mutual funds and AILT

Investments in mutual funds and ATF are measured at fair value through profit and
lows (IVTPL).

[mpairment

The Company recoghizes impatrment allowanges using Expected Credit Losses ("ECL")
method om all the Anancial assets that are not measuved at IVETL:

In case of trade reccivables, the Company follows a simplified approach required by Ind
AS 109, wherein an amount cqual to lifetime ECL is measured and recognized as Joss
allowance based on provision matrix, Lxposure to receivables outstanding as at end of
each reporting period are teviewcd by the Company to determine incurred and expectad

crocit losses,

In case of other assels, the Company determincs if therc has been a significant increase
in credit risk of the financial asset since initial recognition. If the credit risk of such assets
has not increased significantly, an amount equal to 12 month ECL is measured and
recognized as loss allowance. However, if credit risk has increased significantly, an
amonnt equal 1o lifetime ECL is measurcd and recognized as loss allowance.

Financial assets are writen off / fully provided for when therc fs no reasonzable
probability of recoveting a tinancial asset in its entirety of 2 porticn thereof.

Howover, financial assets that are wrillen off could still be subject to enforcement
activities under the Company’s recovery procedures, taking into account legal advice
where appropriate, Any recoveries made are recognized in the Stalement of Profit and
Laoss,

De-recognition
A finaricial asset is derecognised only when:

The Company has transferred the rights to recetve cash flows from the financial assetor
Tetains the comtractual rights to rocefve the cash flows of the financial asset, hut assumes
a confractual obligation to pay the cash flows o one or more recipionts,

Whete the Company has transferrcd an assel, the Company evaluates whethor it has
tranaferred substantially all risks and rewards of ownership of the financial asset. In such
cases, the financial asset is dorecognised, Where the entity has nol bransferred
substantially all risks and rewards of ownership of the finanrial assek, the financial asset
is not derecognised.
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I,

Where the Company has neither transferved a financial assct nov retains substantially all
risks and rowards of ownership of the financial assct, the financial assetis derecognised
if the Company has not retained control of the financial asset.

Where the Company retains control of the financial asset, fhe asset s continued to be
vecognised to the extent of continuing involvement in the financial asset.

Financial liabilities
a.  Inilial recognition and measurcment

Financial liabilities are classified at amorbsed cost or FVTPL. A financial liability is
classificd as at BVIVL if it ts classified as held for trading, or it is a derivative or itis
designated as such on njtial recogmition. Financial labilities at FVTPL ate measured at
fair valuc and net ains and losses, including any interest expense, are recognised in
profit or loss. Other financial Kabilities are subscquently measured at amortised cost
using the effective interest method, Tnterest expensc and foreign exchange guins and
losses are recopnised in profit or loss. Any gain or loss on derecognition is alsu
recognised In Statement of Profit or lass.

b, Subsequent measuremaent

Financial lisbilities are subsequently measured at amortised cost using the EIR method.
Financial liabilities carried at fair value through profit or loss is measured at fair value
swith all changes in falr value recognised in the Stalement of Profit and Loss.

c. Derecognifion

A financial lability is derecognised when the obligalion specified in the contract is
discharged. cancelled or expives,

Offwetting Vinancial Instruments

Financial assets and liabilities are oflsct and the net amount is reported in the balance sheat
where thore is a legally enforceable right to offset the recognised amounts and there is an
intention to sctfle on a net basis or vealise the asset and settle the liability simultanecusly. The
legally enforceable right must not be contingent on futurc ovents and musk be enforceable i
the normal course of business and in the event of default, insolvency or bankruptey of the
Company or the counterparky.

Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition less accnmulated depreciation.
Caost tncledes expenditure that is directly attributable 1o the acquisition and installation of the

assels.

Snbsequent costs are included in Fhe asset’s carrying amount or recognized as a separate asset,
as wppropriate, only when it is probable that future economic benefits associated with the
itemn will flow o the Company and the cost of the item can be measured reliably. Tho carrying
amount of any component accounted for as a separale asset is derecognized when replaced

All other repairs and maintenance are charged to profit or loss during the reporting period in
which they are incurred.
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Summary of material accownbing policles and other explanatory information to the sfandalone financial
slalements as at and for the year ended March 31, 2026

Depreciation methoeds, estimated useful lives and residual value

Depreciation is calculated using the written down value method ko allocate their cost, net of
their residual values, over their estimaled useful life prescribed under Schedule 1T to the
Companies Act, 2013, 'The Company provides pro-rata depreciation from the date of
installation till date the assets are sold or disposed. Leasehold improvements are amortized
over the term of underlying lease.

Derecognition

The carrying amount of an item of property, plant and equipmentis derecognized on disposal
or when no future economic benefits are expected frum its use or disposal. Gainy and losses
on disposals are determined by comparing prococds with carrying amount and are
recagnized in the statemnent of profit and loss when the asset is derecognized.

L Intangible Assets
Measurement at recopnition:

[mtangible assets arc rocognized where it is probable that the futare econemic benefit
attributable to the assets will flow o the Company and its cost can be reliably measured.
Intangible assels are stated at cost of acquisiiom less accumulated amortzation and
imprairment, if any.

The Company amortizes intangible assets an a written down value basis over the Lhree years
cumunencing from the month in which the asset s first put to use. The Company provides
pro-rata amoertization feem the day the asset iz put to use,

Assebs Useful life
Computer software 3 vears
Derecognition:

The carrying amount of an intangible assel is dorecognized on disposal ar when o future
economic benofits are expected from its use or disposal. Gains and losses on disposals are
determined by comparing proceeds with canrying amount and are recognized in the
statermnent of prodit and loss when the asset is derecognized.

1. Investment Properky

Invesiment Propertos are praperties held to eamn rentals and / or for capital appreciation.
Thesc are measured initially at cost, incluoding bansaction costs. Subsequent to initial
recagnilion, investment properties are measurcd i accordance with Ind A5 16'% requirements
for cost model. An investment property is derecognised upon disposal or when it is
permancntly withdrawn front use and no future economic benefils are cxpected from the
disposal. Any gain or loss wrising on derccognition of the property {caloulated as the
difference between the net dispasal proceeds and the carrving amount of the asset] is included
in profit or loss in the period n which the property is derecogniscd.

K. Impairment of Won-Financial Assets

At each reporting date, the Company assesses whether there is any indication based on
internal/ external factors, that an asset may be Impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset. The recoverable amount of asset is
the higher of ity fair value or value in use, Value in use is bascd on the estimated fulure cash
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flaws, discounted to their present value using a pre-tax discount rate that reflects the current
market assessment of lime value of money and the risks specific to it If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less (han its carrying amount, the carrying amount is reduced to ifs recoverable
ampunt and the reduction is treated as an impairment loss and is recognised in the stalement
of profit and loss. All assets are subscquently reassessed for indications that an impairment
lass previously recognised may ne longer exist. An Impairment loss is reversed if thers has
been a change in cstimates used to determine the recaverable amount. Such a reversal is made
only to the extent that the assets carrying amount wonld have been determined, net of
depreciation or amarlization, had no impairment loss been recognised.

L. [rovisions and Contingencies

Provisions are recoghised when the Company has a present obligation {legal or constructive]
as a result of a past event, it is probable Thal an cutflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate cam be made of the
amournt of the obligation. Provisions are measured at the best estimate of the expenditure
required to setfle the present obligation at the reporting dale.

Provisions are determined by discounting the expected future cash flows (Tepresenting the
best estimate of the expenditize required to seitle the present obligation at the balance sheet
date} at o pre-tax rate that refocts current market assessments of the time value of money and
Ihe risks specific to the liability. The unwinding of the discount is recognized as finance cost.

Txpecled Muture operabing losses are not provided for.

Contingent liabilities are disctosed when there is a possible obligation arising from past
events, the exislence of which will be confirmed only by the oceurrence or non-gocurrence of
one or more uncertain future events not wholly within the contrel of the Company or a
present obligation that arises {rom past events where it is eithcr not probable that an cutflow
af resources will be required to settle the obligalion or a reliable estimate of the amount cannet
be made.

M. Employee Benefils
Short-term cbligations

Shott-term and other long-term employee benefits

Short-term employee benefils are recognized as an expense at the undiscounted amount in
the Statement of Frofit and Loss for the year in which the related sorvices are rendered. The
Company recognises the costs of bonus payments when it has a present obligation to make
stich payments as a result of past events and a reliable estimate of the obligation can be made.
Liabilities recognised in respect of other long-lorm employvee benefits are measured at the
present value of the estimated future cash outflows expected to be made by the Company in
respect of services pravided by employees up to the reporting date.

Contribution to Provident Fund
The eligible employees of the Company are entifled to reccive benefits under Provident Fund,
a defined contribution plan in which both employees and the company makes monthly
cortributions at a specified percantage of the covered employees' salary, the confributions as
specified under the Law arc paid to the Provident Fund and Fension Tund Lo the provident
fund authorities. The actuarial gain or loss is recognised in the Statement of Profit and Loss
as per Ind AS 19,




Trust Investment Advisors Private Limited

Swmunary of material aceounting policies and other explanafory informativn to the standalune financial
statements as at and for the year ended March 31, 2026

N. Earnings per Share
Basic carnings per sharg

Basic earnings per share is calculated by dividing the net profit for the peried (excluding other
comprehensive income) attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the financial year, adjusted for burnus
clement in equity shares issucd during the year.

Diluted earnings per share

Diluted carnings per share is computed by dividing the net profit for the periad attributable
to equity shareholders by the weighted average number of sharcs cutstanding during the
period as adjusted for Lhe effects of all diluted potential equity shares except where the rosulls
are anti-dilutve.

0. ECvents after Reporting Date

Where cvents ocowring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted within the
standalone Anancial statements, Olherwise, events after the balance sheet date of material
stze or nature are only disclosed.

P. Recant accounting developrments:
New slandards and amendments

Mindstry of Corporate Affairs {“MCA™) nolifics new amendmenls to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from Hme to time, For the
vear ended March 31, 2026, MCA has netified amendments to Ind AS 21 - The Hffecls af
Changes in Foreign Exchange Rates, Ind AS 1 - Presentation of Financial Statements, [nd A5 7
- Statement of Cash Flows, Ind AS 107 - Financial Instraments: Disclosures and Ind AS 12,
nternational Tax Reform - Pillar Two Model Rules. The company has reviewed {he new
pranouncements and based on its evaluation given nocessary impact (jncluding additional
disclosures) as applicable.




Trust Investment Advisors Private Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements
as at and for the year ended March 31, 2026

Note 4 (Cash and Cash Equivalents
. Asat Asat
. No. ulars
o Farticwtars March 31,2026 | March 31, 2025
(i) | Cashon Hand 4.86 a2.34
(ii) | Balanwces with Barnks
Current Sccounts 11,541.04 1,426.33
Totkal 11,545.90 1,429.67
MNote 5 Bank Balances other than above
A at As at
Sr. No. Particul
_— artiediam March 31,2026 | March 31, 2025
(i} | Fixed Deposits (Maturity more than 3 months hut within 12 19777 1,343.78
months)
(ii) | Fixcd Deposits (Maturity more than 12 months) B40.93 83336
(iii) | Accrued Imterest on Fixed Deposits .54 68.27
(iv) | Current Accounts® F1.07 -
Total 216653 2,065.41
* & mount represcnt balance with bank which is Flocked and not readily liquid
Note 6 Receivables
Asat As at
. No. icul
b Particulars March 31,2026 | March 31,2025
I Trade Receivables *
(a) Recetvables (Secured) - Considered Goud o =
Toss: Allowance for Impairment Lass - -
(b) Receivables (Unsecured) - Considered Good 6Y,611.45 65,712.51
Less: Allowance for Impairment Losa (12.73) (23.04)
() Recetvables which have Significant Increase in Credit Risk 5551 376,10
Less: Allowance for Impairment Loss {(25.14) (341.60
Sub-Total [I] #4,629.09 65,723.97
i Other Receivahles - -
Sub-Total [II] - -
Total 69,629.09 65,723.97

{Rs in Lakhs)

* Debtors of Is, 2,716.14 lakls {P.Y. Rs. 2,044.60 lakhs) is due from directors and / or private companies in which any

directors is a partner, or & dircotor or a membet.
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Trust Investment Advisors Private Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements
as at and for the year ended March 31, 2026

(s i1 Lakls)
Mote 7 Investments
At Fair Value
Sr. No. Particulars Amordzed Cost| Through Profil Total
Or Loss
As at Mareh 31, 2026

(i) Mutual unds 3.678.93 3,678.93
{ii} Diebt Becarites (Held for Trading )™ - 232244 79| 25224479

(i) Drebt Securities {Investment) - -
{iv} Equily Tnsbraments - 22845495 22.945.95
{v] {a} | Subsidiaries - Equity {Measured at Cost) 27 13508 - 27,135.08
ib) | Subsidiaries - Capital Contribution Measured at Cost) 623.10 - 623.10
{vi) Associates - Louity (Measured at Costh 3.594.03 339403
(vif} Assooiatos - Debt Securities (Meastued at Amortzed Cost) 3.876.03 - 3A7H.G
(viti} Investments in ATF 14,594,427 14.5%0.42
T'akal - Grosa A 25,033.23 2.73460.00 |  3,08.493,32
(1) Imvesbmnents Qutside India 12808 - 12808
(i) Tnveskments in ndia 34,5005.15 77346009 | 3,08,305.24
Total [B] 35,033.23 273,460.0% | 3,08,493.32

Less: Impainment Loss Allowance - - -
Taotal - Met 35,003%.23 273460009 | 30849332

As at March 31, 2025

(i) Wiutual Funds 1,635.33 4,635.33
(ii) Dbt Securities (Held for Trading™ - 1,5%,01341 | 1.59.015.41

{iii} Debt Securities (Investment) - -
1w} Equity lostruments - 25, 78280 23.732.60
{v) {ay | Subsidiaries - Equity (Measwred at Cost) 2387738 = 23 57758
b1 | Subsidiaries - Capital Confribution (deasured al Cost) 450,53 - 430.53
[+i) Angoriates - Faity (Measured at Cost) 328190 - 228190
(it} Aszsociates - Debt Securities (Measured at Amortized Cost} RETEOD - 3.378.03
{v1ii) Inrestmont in ATF 5,398,353 3.394.35
Total - Gross |A] 30.163.03 1,80,784.69 | 22095272
(i} Ingestments Outside India 12508 - 128.08
(ii) Tveskments in India B398 1,90,7684.69 | 2.20,824.64
T'otal [B] 30,168.03 1,50,754,60 | 2,20,952.72

Less: [mpairment Loss Allowance -
T'olal - Net 3016503 1,90,784.7% | 2.20,952.72

. Debt Securities arc cntirely held by the Company for the sole purpose of trading in such securitics, and are therefare
vilued al FVTPL.

Mote For Breakup of ITnvestments refer note 50




Trust Investment Advisora Private Limited
Sumimary of significant accounting policies and other explanatory information to the standalone financial statements
ag at and for the year ended March 31, 2026

Note 8 Dither Finangial Assets
As at As=at
Sr. No. i
e ErHiEsATS March 31,2026 | March 31, 2025
) |Security Deposits 21253 181.65
{1 | Accrued Interest an Debt Socurities 1,072.05 (178.41)
ity | Other Advances 228382 10,011.32
{iv} | Loans to related parties 125.00 -
(v} | Advances given for expenscs 25.50 34497
‘Total 3,719.30 10,0:49.33
Mote 9 Deferred Tax Assets f (Liabilities) (Net)
. Az al Az at
Sr. Now Particulars
. Ne i March 31,2026 | March 31, 2025
Timing Differances
(i) | Deferred Tax assefs
Impairment of Financial Insbruments - 'rade Reocivalbles 053 9Ty
T.oase Rentals 7670 91.24
Tntanmible assets 0.65 .28
Cramiby provision H3.52 R&.80
Other Comprehensive lncome {(OCT) - Income Tax (10,52} 217
Total 140.23 244.30
(ii) | Deferred Tax Liabilitics
Impaiminent of Financial Instruments - Investments {1,239.76) {1,430.31)
Property, Plant and Lguipmonts {284 14) (276.14)
Total {1,523.90) (1,706.45)
Dreferrcd Tax Assets / {Liabilitics) (Net) {1,383.67) {1,462,15)
Mote 1t Cwmzrent Tax Asscts {(Net)
A= at Asat
. No.
e e Particulars March 31, 2026 | March 31, 2025
fiy | Currcnt Tax Asset (Net) 2,77L.65 2,049,34
Total 2.774.65 294931
Mote 11 Investment Properties
As at Agal
g8 . Partic
Srago T March 31,2026 | March 31, 2025
fiy | Balance at the beginning of the Year 1,476,389 1.476.39
it} | Addition during tho year 5 -
{(iiid | Deducton during the year - -
fiv} | Depreciation for the vear - -
Tuotal 1,476.39 1,476.349

(s in Lakhs)




Trust Investment ddvismrs Private Liniled
Bumualary of s gnificant sccountlng polleles and nther esplanatory leformatien tothe standaione timueclal slatements a5 at and Fur the year ended Tarch 31, 2026

MNoe 11 Preaperty, Flant and Equipment
Current Year (Rs in Lakls)
Grase Bloek Depreciation ) Amorfizativm tvet Block
Tl ignl | DFE i
B, Mo Parficulars :;ﬁf;: azar| . o skons Dispuasals Dalance as at :«1 T:;, a% nt_ Um:r-::::&l.e Disposals Balance a5 nf | Balance ax at hl;mla;na;
- 3025 March 31, 2n2g | A T 0L 202 Mareh 3, 2026 March 31, 3uz6
(i1 |i0iee Premises® 4,110.54 - - 411064 LTS 10143 - 2,12630 1.0F1 i} el
[l |Fimminime aaxd Fixlieea S145.21 23,40 - 41,70 570 GRS - ANGAS nz.0s 119,51
(ifiy |¥ehichs 13146 190,90 = 321064 119,78 21,141 - 150 AR 1810683 1.20
{iv} |CaFfue Bawlement 131.490 3112 0,24 THET 122,010 21,61 - pLEN:! kNG 29,90
(v} |Commulers 2055 7750 1,12 J46.74 121,15 55652 - LB BT 0.2 49,58
[vl) |Rlght of Use - Fremises 423,97 F ETRN 10466 2242 = 19715 24669 3051
{luler nide na. £1)
[ii) |Might of Uae - bator Cat - 2003 . ] : EF - EL7 EE
{ ot owede oo, £17
Tatal 3.616.2% 60,5 1,36 3,475.61 A0 J30.50 - 39343 2.641.50 L2202
Previous YWear
Ciros Block Depreciation / Amortiaakiog MNet Bkxk
Sr SO, Fartiqulam Aalance as at addn Di s Falance as at | Balanee as at | During the {15 pasal Falancc oyt | Ealemce as al | Dalance as ab
Apuil 01, 20zg | MALHIONS | DISpostls| o b 21, ooes | Apdl 01 08|  vear PORAN | parch 31, 2095 | March 5, 2028 | March 31, 2024
(il |Cflee Promiseas* 4.7°10.64 - - 471064 1,421.91 106,63 - 2 TG 2,082.71 154,33
(it} |Fyrmibure sund Fielupes A75.HY 12,34 - F1B31 a4z G228 - AQK, Ay 10951 19 45
(i) |Yehiclas 120,95 - 12057 11924 0,54 - 119,78 1.0 1.74
{iv) |Cific: Equipment 142,111 9 BT = 151.1 100,46 2154 = 12210 29490 41,55
{v] (Computers 215.43 N5 - P | 17153 19,63 - 201,15 29,38 44491
[wid |lghl of Usa - Promizes [Brder 3214 2L 907 442,07 H#28.0% 45,64 RilCR 104,06 Hi9.91 204,05
ke . 41
Tidal R 97 TF 24,22 205,07 J4016.23 AT ] el EDERirg .21 L1202 2. RA0.04

¥ The file dosid of e office prenrises 15 leld in thee wame nf bz Chenpargy. Parsuait e amalgantion, the Company has receivied Office Premsises, Y Conrpany i= in provess of making £ i its nawie,

Mide 13 ther Intangible Assers
G Binck Depreciation/ Amortiratian MNet Block
e e Batarice 2= 2T naitonn | aposni] e | | e | 7P| a3 3736 oo 2026| March 51 2035
(1 [Temimiter Sodbware [l - - i M 54.00 5.BR - S4.RG 3.80 9,30
‘Tokal &3 Ff = = B3R 54,01 3.Rh = .76 3,99 .50
Cross Block Depreciation / A moriration ek Block
T e Eatonce o o cttions | Dispases | e | Beares o 2 OB wisoosals o s, 225 Lanor
(i} | Commtet Sufbware i3 b - - G3H6 jy ) 247 - 24,0000 9.86 12,32
'Lubal G306 . = G386 5L53 247 = 54.0H N4y 13,32
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coded Blarch 31, 2026
Nobe 14  Other Mon-tinangial Assetu
) P lar Asal Al
ol S March 31,2026 | March 31, 2025
{1} | Frepaid Expenses TA2 08 43,19
[ii] | Staff Advanoe 144,35 18154
(iffy | G351 loput Cradit 1,084,629 Ba0.r
iiv] | Propaid lease 13.3¢9 17.58
Total 1,384.51 M3
Note 1R Fayables
Sr. Mo, Pazticulars As at Zhcift
Whech 31, 2026 |  March 31, 2025
I Trade Payables
(i) |total cutstanding ducs of micro and small enterprises” ) i
(i) total oulstanding dues of creditors othee than miceo 23a3d 35 734,25
and smull miterptises
Sub-Tuatal {1} 22632135 713423
II Other Fayables R =
Sub-Total (II) = =
Tolal 32 R3ILIS T 1323

{Rs in Lakhs)

* The Company bas no dues o micn and saall enterprises covered under the bicry, Small and Medium Bnterprises Thevelopment Act, A6 as ub 11 harch
2026 and 31 March 3025, This inlormalion is required to be disclosced under the Micro, Small and Medinm Enlerprises Levwslopmoent Act, 2006, and has been
dutermined to Hie exlent such partias have been identified on Lthe bags of infrrmation avallable wilh the Company.

Nole 151  Trade Fayables ageing schedule
‘I'rade Payables ageing scheduls as al 51.03.2026
Sr. No. FPartlculars Less than 1 yoar 1-2weams 2-3 yeara Tz;l::n £ Tatal
F1] MEKR - = - . -
fiiy OHers 2262851 1.22 1.40 1.22| 22065235
(i Dicptted duns - MSME, = E 5 =
) Chspubed dues - CHhers - - - - -
Total 22,625.51 1.22 1.40 122 | 32,A3235
Trade Payables ageing echedule as at 31.03.2025
Sr. No. Particulars Loss than 1 year 1-2 years 2-3 vears hm;::ll::n 3 Tolal
i} MSME = = - 2 -
(i) Clhers 717145 2.3 1.34 17| 713473
(iii) Disputed dues - MEME - - - - -
(i) Disputed dues - Olbers = 2 = = E
Total T.121.35 2.3
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Sumriary of significant acco

ended Match 31, 2026

unting pelicics and other explanatory infrimativn o the standalune financial statcments an at and for the year

(M5 in Lakhs)
Mole 16 17ebt Sceurikies
At Fair Value | Designated at Fair
&r. No. Varticalars Arnorbized Coal | thoongh Frofit Or [ Value through Tatal
Lomss Prufit Or Losa
Ag al March 31, 2026
A
([ |Liahility Compenent of Compound Financial - - - -
Instruments
{iiy |Others (Bonds, Debentures, etc.) 1,99,725.1% - - 1,99,725.1%
Total [A] 1,99,725.19 = - 1,99,725.19
B
(i) |Dhbt Securities in India 1,99.725.19 - - 1,99.725.19
{ii) |L¥ebt Securities Cutside Tndia = - - s
Total |B] 1,99,725.19 - - 1,99,72519
As alt March 31, 2025
A
fip |Liabilily Crmnpument of Comyprund Financial - - - -
Instruments
(ii) | thers (Bonds, Debentures, sbe.) 1,42,481.01 - - 1,42,481.01
Tutal [A] 1,42,481.01 - = 1,42,481.01
G
(i) |DebtSecurities in India 1,42,481.01 - - 1,42,481.01
{ii) |Debt Securities Ouiside India - - - -
Total [B] 1,42.481.01 - - 1.42,481.01
Reder Mote 46 fur Terms, Interest wbes & secuvity (3f uny) of Debt Serunitics
Kate 17 Bortowlngs (Oher than Debi Securibies)
At Fair Value | Designated at Fair
Sr. o, Partculars Amortzed Cast | through Profit Or | Value through Tutal
Loss Frofit O Loss
Ag at March 31, 2026
fat] l'enmn Loanes
{11 | From Financial Institutions 29,703.67 - - 23,703.67
(ii) | From Banks 17.84 - - 17.54
(] Loans Fepayable un Demand
ii1 | From Bunks %3,793,11 - - A5 16311
Total [A] 54,514.62 - - 59,514,642
Borrowings in India 59, 51462 - - 59,514,682
Borrowings outside India - - - -
Tolal [B] 59,514.62 - - 59,514.52
Ay at March 31, 2025
(a) Tetin Loana
(i) | From Financial Inskitutioms 71,#10.51 2 2 21,840.51
(i} | From Banks - - - -
(L] Loans Repayable on Demand T = =
(i) | From Panks 41,615.73 - - 31, 615.73
Total [A] 53,456,024 . - 53,356.24
Berrirwings it India 53,456.24 - 53.456.24
Borrowings cutside India - - - -
T'ntal [B] 5345624 - e §3,436,24

IRefer Note 48 for Terms, [nbercst mbes & security (if any) of Bomowings (other than Debt Secoritins
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Summary of significant accounting policies and other explanatory information to the standalone financial

ended March 31, 202&
Note 18 Other Financial Liabilities
. As at As at
Sg@Nol SElLCHLaTS March 31, 2026 | March 31, 2025
(i |Intcrost Payables 377372 241877
(ii) [Lease Liabilitics {Hefer Note 41) 303.567 361.82
Total 4.077.39 2,750.59
Naote 19 Provisions
1 . Asat As at
g RaHCl March 31, 2026 | March 31, 2025
{i} |Provision for Compersated Absenses 56.09 6282
{ii) |Provision for Gratuity (Refer note 42) 253.58 23362
{ifi] |Provision for Salary Incentives 434,00 133,00
Total 743.660 429,443
Mote 20 Other Non-Financial Liabilities
- . Ars at As at
S Farticulars March 31, 2026 | March 31, 2025
{1y |5Sundry Bxpenses Payable 740 85 FITE2
{iit |Gmplovee Benefits Payable 271.06 26355
(i} |Slaatory Dhacs 4 Taxes 197794 1,432,174
Total 2,994.85 2497.51




Trust Investment Advisors Private Limited
Summary of significant acconunting policies and other explanatory information to the standalone financial statements as at and
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Naote 21 Equity Share Capital (Rs in Lakhs)
] Asg ak As af
. MNa, IE] 1
e o — March 31,2026 | March 31,2025
A Authorized Share Capital
Mo, of Eguity Shares of TNE 10 each 1.00,00,000 1.00,00.000
Amount 1.000.00 1,.000.00
B Issued, paid up and Subscribed Capital
{ii |Dquity Shares
Mo, of Bguity Shares of IR 10 rach, fully paid up &7, 10,000 &7, 10,000
Amount 67100 67100
Tatal lesued, Subscribed and Paid-Up Capital 671.00 57100
21.1 Terma/Rights attached to the Shares
Cquity $hares
The Company has one cluss of equily shares having a par value of [INR 10 cach.
Each holder of equity shures is entitled to anc vote per share. In the event of liquidation of the Company, (he holder
of the equity shares will be ontitled to receive any of the remaining assets of the Company. The distribution will be
in propertion to the mumber of equity shares held by the shareholders, The Company declares and pays dividend in
[ndian Kupees.
1,2 Reconcdliation of Number of Shares Outstanding
Particulars As at e
March 31, 2026 |  March 31, 2025
Equity Shares of INR 10 each, fully paid up
At the Beginning of the Year 67,160,000 67,10,000
Add: Bhares Issued during the Year - -
Add: Shares Issued under Employes Banefit Schemas - =
Less: Shares cancelled during the vear = -
Total 67,10,000 67, 10,000
21.3 Shareholders holding more than 5% of Share Capital
- As at As at
ey March 31, 2026 | March 31, 2025
Equity Shares of INR 10 each, fully paid up
Nipa Utpal sheth
M. of Shares 34,206,000 34,26,00
Amount 34260 342,60
Fercenlape (%) 5LO6% 51.06%
Litpsal Sheth Trusl
M, of Shares 32,83,000 32,83.000
Amou 328.30 328.30
Percentage {%) 45.93%




214 Shares held by promoters at the cnd of the year
- Promoter name No. of Shares | Yo of fotal chares | % Change
No during ihe
year
Equity Shares of INR 10 each, fully paid up
1 |Mipa Utpal Sheth 34,26, 00K} 5106% [%:
2 |Utpal Sheth Trusl 32,63, 010 4%.93% 0%
3 |nisha Mehta 10000 0.01 % 0%
10,000 p (L DAL
21.5 Details of shares allotted without payment being received in cash in last five years
The Company has issued 67,00,000 fully paid-up equity share, pursuant to the Compasite Scheme of demersger to
the sharcholders of Truat Capital Servives (Tndia) Privale Limited, ("Transferor Company'}.
21.6 The Company has not bunght back any shares n the past five financiul years
1.7 The Company has not forfeited any shares in the roporting period
21.8 The Company dows not have any unpaid / uncalled shares
21.9 The Company does not lave ang shares reserved for issue under optons and contracts / commitments for sale of
shares or dasinvestineit
Mote 22 Other Fouity
. Agal A oat
. No. Perticulars March 31, 2026 | March 31, 2025
i Debenfuve Redempton Resarve 1347349 LA07 B8
B Retained Tarnings 9 TR D8 86,295,746
o Capital Resarves 1,396.67 1,556,567
Total 1,11.088.24 973,31
Closgory

#) Dehenture Redemption Reserve is required to be crealed by credit of adeyuate amaunts oul of the profits every yoar unlil

such debentures are redecmed.
1} Relained Earnings refer to the accumulated Total Comprehensive Income left aller appropristion to all alher reserves

c] Capital Reserves is crealed pursuant to the Composite Scheme of demerger of Trust Capitel Services (India} Private Limitrd,
{"Transferor Company").

. Agat Aa at
Sl - March 31, 2026 | March 31, 2025
A Diebenture Redemption Heserve

(pening Balance 04007 R& 088032
Add: |Addition during the year 4.065.62 [481.44)
Closing Balance 1347349 040785
B Relained Eamings B, 29576 71.853.92
Add: |Total Comprehensive Income for the year 14, 787975 L SE0 50
Less: |Transfer to / from rotained earnings 406562 41 44
Closing Balange o7 018.08 56,205.76
C Capital Rrsnrves 1.5% .67 1,596.67

Add: [Addition during: the year - -
CInsing Halance 1,596.67 159667
Total 1,12,088,.24 97,300.31

A




Trwst Tovestment Advisors Private Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements as at
and for the year ended March 31, 2026

{R= i Lakhs)
MNote 23 Feesand Commission Income
. Tiar the Year ended For the Year ended
L, o, ulars
B D Fartic March 31, 2026 March 31, 2025
A Fees for PorUolio Management Services 1,213.61 130229
E Fees [or Merchant Banking Scavices 2730693 23,2280
T Advisory Fpes for PorUolio Mana sement 6.0a 708
Total 28.529.60 24 537.56
For Breakup Refer Mote 37
MWote 24  Dividend Income
, Fur the Yearended | For the Year ended
. No. artic
5. No Kaslculars March 31, 2076 March 31, 2025
A Dividend Incume from foregin subsidiary - 347524
B Dividend Income on preference shares 2500 25.00
C Dividend Income on equiby shares 119,75 10578
) Nividend Income on others secutities 31981 1605
Total 464,56 3.5606.07
Note 25 Mel Gain on Fair Value Changes
. Tor the Year ended For the Year ended
Sk, Mo, N :
e faulieniag March 31, 2026 Mauch 31, 2025
A Met Gain on Fair Value through Profit or Loss
1 |On Trading Partfolio 21,583.30 £,513.97
Fair Yalue Changes:
Fealized P2AIZA2 4,765 %0
Unrealized (529.22) 174802
2 |On lnvesiments 3998 3,276.56
Met (Gain) / Loss on Investments
Realisad 267 BF 2411.52
Lnraaliscd {22'?.39} Bha .3
Tolal Nef Gain on Fair Value Changes 21,923.28 0,7490.53
Mate 26  Other Incoms
. For the Year ended For the Year ended
S Particulars March 31, 2026 March 31, 2025
i Inleresl Income from Security Deposils measured at amo rtised rosl 37a 4 55
2 |Interest on |.gan &l.n2 -
3 |lnteresL on FD 145,44 iy
4 |Foregin Exchange Revaluation 018 0.02
3 |Imterest on Income Tax refund 10,91 -
& |Share of Profit (rom LLP 14396 -
¥ |Other Income 1560
& |Rent Income TR
Tolal 390,52




Timzt Investmeni Advieors Private Limited

Summary of significant accounting polivies and gther explanatory information to the standalone {insncial stabements as at anid

for the year ended March 31, 2026

{Iis in Lakhs
Moke 27 TFinance Coats
For the Yvar ended For fhe Year ended
hdacch 31, 2026 Klarch 21, 2025
{m Financial On Fimancial Umn Financial O Financial
Sr. Ho, Parbcolare Liabilities measured | Liabilides messured Liabililien Liahilities
at falr value thromph | af amovtized cost | measured at fair | measured at
prafit rx loss value throngh | amortized cost
praofit ur lose
T |Interest on Depasils
2 |buterest on [orromings - f, 2491455 - 3,8%.11
3 |Inierest on Debt Securilies - 135,069.5% - ULEFZ.23
4 |Other Interest Fxpenkes - 2420 - B85
& |Oiher Hinence Cost - 002 - R12 B2
Tolal - 2036365 - 1500313
Note 25  Impairment un Finanglal nstruments
Far the Year saded For the Year cnded
March 31, 2125 March 31, 2025
Sr. . Particilars [ Financial ) (o Financial (]1‘!. Fimancial 'Dl'!. l"m;u-mial
Liabilitics measured | Liabilities measured Liabflfles Liabilities
at Cair value at ananctized cost | messured at fair | measured at
valug amerlized coat
Trase Receivables {326,73) 63,32
Tutal [326.7%) - 6337 -
Me 2%  Employee Benefits Expenses
. For the Year endad For the Year ended
Hga S March 31, 2026 March 31, 2025
1 |5alaries and Compensption 55276 3.837.16
2 |Creotelbution Lo Peovident Fumed and 1her Funds 9704 T1HZ
3 |Hail ¥velfare Exponscs 327 A5.00
4 |Gratuity (Refer note 42) #1.91 35,63
5 |Comoenzated Alwenses {6.73) 1680
6 | Dher Bmplogyes Benefits Fu 54 56
Tubkal 5. 33644 418717
Note a0 Depregialion, Amortization and Tmpairment
. : For the Year ended Por e Year emdad
. No. Particulars March 31, 2026 March 31, 2025
A Depreciation
Propurty. Plant and Hgquipment 33010 206,25
] Amorfization
(Jther Inkingible Assels 584 247
C Impairment
Property, Plant and Equipment - -
Other Intangible Assots - =
Tntal




Trust Tovestment Advisors Private Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements as at
and for the year ended March 31, 2026

{Rs in Lakfis)

Note 31 Other Expenses
. For the Year ended For the Year ended
5. No. E=xfiinln March 31, 2026 March 31, 2025
1 |Rent, Taxes and Bnergy Cosls Br.2 98,70
2 |Repairs and Maintenance 3215 20.82
3 |Communicabion Costs 202,56 2R3.79
4 |Curporate Social Respensibility Expenses (refer nole 110, 51} 206,80 303,68
5 |Printng and Stationery 15.10 10.62
&  |Advertsement, Publicibr and Business Development Expenses &5 21 46205
7 |Auditir's Fees and Bxpenses (Fefor breakup below) 43.40 12110
£ |Lepal and Professional Charges 1.517.23 1,6%6.90
% |Insurance Expenses 215 2.58
10 |Membership and Subscription Charges 1249016 59495
11 |Daonations 58.63 .63
12 |Travelling & Conveyance Expenses 20650 26727
13 |Software and IT Systems relaled oxpenses 451,69 25187
14 |Late Fres on stabutory dues 750 0.90
18 |Events and Dngagement 225,77 44.4%
16 |Security exponsc 1818 14.95
17 |Recruibment Expense 36.54 4807
18 |51 charges on eguity inveslments d.26 15.35
19 |CST Expenscs T19.60 41.78
20 |Share of loas from L1 - 104 45
21 |Bad Dchts 37918 -
22 |Other Txpendilurs T184.85 110.51
Total 4, H01.61 3,956.62
Aunditor's Fees and Expenses
Statutory Audit
Tax Audit
Oher Services
Total




Trust Investment Advisors Private Limited
Summary of significant accounting policies and other explanatory infermation to the standalane financtal stalemenls as at
and for the year ended March 31, 2026

{Rs in Lakhs)
Mote 32  Exceptivnal [tems
Stamp duly of Rs. 553.37 lakhs on issne of shares an account of amalgamation of rematning division Ixom Trust
Capital Services {([ndia) Private Limited in to the Company.
Note 23 Other Comprehensive Income
3 Fur the Year ended | For the Year ended
. Mo, Parta
' SriCilaE March 31, 2026 March 31, 2025
A [tems that will not be reclassified to Profit or T.oss
(i) Changes in Revaluation Surplus
(i) Remeasurcment of the Defincd Benefit Flans 41.81 {8.63)
(iif) Fquity Instruments through O]
fiv Fair value changes relaling to own credit risk of financial
Liabilities designated at fair value through profit or loss
Share of Other Compreheonsive Income in Associates and Joint
{¥) Ventures, tu the extenl not to be classified into profit or loss
fviy Others
Total 41.81 {B.63}
B Items that will be reclaswified to Profit or Loss - -
i Exchange differences in translating the financial slatements of 4
i) foreign opcraton
(ii) |Debt Instruments through Other Comprehensive Income
.. |The effective portion of gains and loss on hedging instruments in a
(i)
rash {low hedge
(i) Share of Other Cuomprehensive Income in Associates and Joint
™ |Ventures, to the extent to be classified into profit ot luss
{v] |Others
Total - -
Nuote 34  Earnings per Equity Share
X For the Year ended | Forthe Year ended
Sr. No. Particulars March 31, 2026 March 31, 2025
Profit / {Loss) Albibutable to Equity Sharsholders 14,758.05 10,59860.84
Weighted Average Number of Equity Sharcs &7, 10,00 &%, 10,000
Basic / Diluted EPS 219.52 163.74
Nole 35 Contingent Liabilities and Conmmitments
As at Asat
. No. icirt
Sr. No Sl March 31, 2026 March 31, 2025
Contingent Liabilities
Curatitees / Socuribes Given® 37,7 00.00 20 200.00
Lncome Tax Demandls with pending Appeals 2,562.98 1,019.7%
Claims aygrainst the Company - -
Total 40,262,958 31,219.78

* Liabilities for Corporate Guarantee given amonniting to 200 crores is restricted to amount of

rfies.




Trust Investment Advisors Private Limited
Summary of significant accounting policies and other explanatory information Lo the standalone financial statements as at
and for the year ended Match 31, 2026

Mote

k1

Related Party Disclosurer

{Rsz in Lakhs)

As per Tnd AS 24 - Related Party Disclosures, the name of related parly where control exists [/ able lo exercise
significant infulenice along with the Lransactions and year end balances with them as identified and cerfified by the

management are as follows;

A) Name of Related Parties alungwith relativnship

Relationship

Name
Chanakaya Capital Partners Subsidiary Company
Trust Assest Management Pvt Ltd Subsidiary Company
Trust AWC Trustee PyviTid Gubsidiary Conpany
Sankhya tiimancial Services Pyl Lid, Subsidiary Company

Trust Capital & Slock Brokers Pyt Ltd,

Subsidiary Company

Trust Inlra Investment Managers Pyt. Lid.

Subsidiury Company

Trust Securities Services Pvt. Lid. Subsidiary Company
Trajana Advisors Pet Lid, Associaln Company
TrustPlutus Wealth [India) Fvk Lid. Assnciatn Company
Chanakya Value Creation LLI% Firm under same Management
Relativity Investmonl Advisers TLEP Membership Inlorest in LLF

Chanakaya Capilal Parmers [I'5C LLEP

hembership Interest in LI

Trust linancial Consultancy Services v, Tid.

Company under sanw Management

Abhigam Shares and Socurities Pvt. T

Company under same Management

Chanakya Corporate Services Fyt Lid.

Company under same Management

Calculas Financial Consultants Pyt Lid,

Company under same Management

TrustPlutus Family (ffice and Investment Advisors (India) Pyt
Lkd.

Subsidiary of Assoctate Company

Trust Capitul Heldings Put. Ld.

Company under same Management

Niyog Finvisars Pvt. Ltd,

Company under same hanagament

Trust Finvisers Pvt, Lid.

Company under saume MManagement

Chanakyva Wealth Creatdon Pyb Ltd,

Company under same Management

Wimit Tarme (till date 30.04.2025)

Key Managerial Person

Aayushi Mulasi Key Managerial Person
Nipa Shalh Diirector

Misha kehin Direslor

Litpal Sheth Rolative of Ltireclor

B) Transactions with Related Parfies ave as under:

Particulars For the Year ended | Forthe Year ended
March 31, 2026 March 31, 2025

Trust Capital & Stocl Brokers Private Limited

I"urchase of Bonds / Debentures 1,46,843.03 1.904095.56
Sale of Bonds / Debenturcs 1,71,0053.93 LA00EL98
Subscription to TIAPL NCDH issued 303917 =
Interest Paid on MO 0.59 65350
Redemption of TIAPI. NCL} arud Armt aid - 2.930.00
Reimbursements 1,320.10 -14.06
Staff Loan Payable .97 -
Investment in Equity sharcs - 108,00
Corporate Cyarantee given - 20,000.00
Corporate Guarantee Taken - 240,0630.00
Letter of Comfort Taken - 4 1630.00
Ciratuity Receivable 2,66 | 27 "“35'—% -

»

™
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Trust Tnvestment Advigors Private Limiled
Summary of signilicant accoun{ing policies and other explanatory informalion Lo the standalone financial slalements as at
and for the year ended March 31, 2026

(Rs fi Lukls)
Trust Financfal Coansultancy Services vt Lid.
Brokerape paid-lig £.55 5.18
Brokerape paid-Repo 113 114
Furchase of Bonds / Dobontures 10,21 ,5035.26 7,33,665,47
#ale of Bonds f Debenlures 10,23 207 52 220818 668
Leputaton Charges expense 27.50 a7 50
Gratuity Beceliable 057 -
Coratuitv Payable - 0oy
Letter of Comfort given 15,000.00 -
Corporale Guarantee given 2 10,0040, 0k
Sanllya Financial Services Pvt. Lid.
Purchase of Bonds / Debentures 3,21,754.72 dh Bag 45
Sale of Bonds / Debentures 1,77,151.21 14,6881
Preference shares dividend 2300 25,00
Purchase of Sankhya NCD 10, 000000 -
Redemplion of TIAPL NCD 700,00 -
Inicrest on WCD paid FrLAb -
Inieresl on NCD received 332,50 -
Truet Securifies Sarvices Pt [kl
Purchase of Bonds / Debanti res 16,193,584 18944 31
Sale of Bonds / Tebantures 1,540,557 22 44 Yk 30
Office Bont recpived 7 &3 720
Grabuity Feceivable (i na3
Reversal of Gratuity Hooeivable (104
I ettar of Comfort piven 2500114
Trust Azscel Management Pvi Lid
lnvogtment in Equiby shares 4 H00.00 405000
Purchase of Boneds / Debenhures 35097114 404,85
Sale of Bonds / Debentures 2,493,060 -
Gratuity Pavable 0.7 -
Trust AMC Trustee Pvt Lid
Investment in Fquity shares - SR
Trustplutns Wealth (India) Pit, T4d.
Professional fevs expanse 3565.58 286.18
Security pHven - 200.00
Interest Income on Loan 2427 -
Loan Given au.00 -
Loan Bepaid 375.00 -
TrustPlutus Family Office and Investment Advisars (Indta) Pt Lid,
Gratuity = 1.3%
Chanalopa Corporate Services Pyvt. Lid.
Purchase of Donds ¢ Debenhires 18,659,821 5001 98
Sale of Bosuls / Debenbures 19,714.08 -
Subscripton to TLAPL INCD issued 13,505.00 S
I’KS Fees income 1407 -
Advizsory Fees income G2 9.2
Abhigam Shares and Securifies Prt. Lid.
NCD Inlerest paid 15051 23853
Sale of Bondas / Debentures 63,716.55 6,568,060
Purchase of Bonds [/ Debentures ToH89.30 -
Sale of Equity Shares 1.553.89 -




Trust Inveshment Advisnors Private Limiled
Summary of significant accounting policics and other explanatory information lo the standalane financial platements as at
and for the year ended March 531, 2026

o

(Rs ir Lakhs)

Chanakava Capital Parlriers [F5C LLP
Share of Profil / (Loss) from LLF Foveshnont 2447 2318
Chanakava Capital Pariners
Dividend inoooog - 341524
MWimit Tanna
P35 Beas income 5131 GB.47
Remunetabon 1141 275,94
Utpal Sheth
PMS Fees income 131.65 o.4%
Relativity Investment Advisoss LLF
Carrent accouint Conleibubon in TLEP 42 &1 122,09
Share of Profit / (Loss) from LLP Inveshment 125.48 120675
Granuity Beceivable (125 -
Calvulas Financial Consultants Pvt. Lid.
Purchase of Bonds / Debentures 1050 -
Aavushi Mulasi
Remmuimeraticm A 3260
Prajana Advignrs Puk Lid
Gratuity Payable H1.32 -
[wcslment in Feuity shares 7263 -
Trual Infra Ilnvestmment dManagers Prl, Lbd.
Reimmbutres menls .03 -
Mivog Finvisors v, Lhd.
Sale of [nvestments 1.00 -
Trust Finvisors Put Lid.
Subseription to TFPL NCD issued 12 RIX.00 -
Ioveslment in Fouiby shates 100 -
Reimbursemenls 07 -
Related Parties balances:
Aeoat Aaat
icula

Parbiculars March 31, 2026 March 31, 2025
Trust Capital & Stock Brokers Prt Lid
'I'rade Neoeivable 52223 31960
Investment in Equity Sharcs 170100 11000
NCD liability outstanding 1000 -
[nlerest aoorued on WNCD lability ontstanding .87
Corprorabe Guarantes telken - 203,000 00
Corporate Guarantes glven 200, D00 20 D000
Letter of Cuonfort Taken - 4, QL1
Cratudty Feceivabla 3,25 LT
Sankhya Flnancial Sevvices Pvi. Lhi.
Investment in Equity Shares 4,500.00 4,500.00
Investment in Pref Shares 2. 1000 2ENLOG
Inwestment in Debenlures L000. [ -
M liability cutstamding 2. [45 0} -
[nterest agcorued on MO Hability cutstanding 2,44 -
Trusl Assel Management Prt Lid
Inwestmemt in Equity Shares 149,630.0¢ 15,0500
Crahiibr Pavable [0.067F -

AP




Trust Inveslment Advisors Private Limited
Summary of significant acconnting policies and other explanatory informativn to the rtandalone financial statements ae at
and for the year ended March 31, 2026

(Rs In Lakhs)
I'rast AMC Trustee Put Lid
Investment in Equity Shares 150000 1300,0%3
Trustplithus Wealth {India) P'vt, Lid.
Professional fees payable 3065 12,92
Inwvestment in Bauity Shares 3,781 %40 3,281,500
Investment in Compulsorily Converetble Dobenlores 3,878 .05 3 E78 0%
Corporate Guaranioe given 200 00 208010
Trusl Financial Consultaney Scrvices Pvk. Lid
Curporate Guarantee given - L0, CICK. (WD
Letter of Corndfart given 15,000,060 -
Gratuity Beceivible 1KY o035
Trust Secutities Services FPvt 1td
[nvestment in Equity Shares 100K LAY
Trude Receivable 423,06 -
Gratity Pavable (LI} 008
Lelter of Comifort givan 2 500K -
Chanakva Corporate Services Pyt Tad.
Trade Reoeivable 4383 E
Chanalava Capifal Parlners
Invesiment in Equity Shares 125,08 12508
Mimit Tanna
P45 Fees Receivable - 1355
Remuncration payable = 1044
Utpal Sheth
PiS Foos Receivable 6.7t 208
Lelativity Investment Advisors LLE
Capital & Current Aceount with TLT lo2.65 124 14
Crahiity Receivable (0.5 -
Prajana Advisors Pvt Tid
Invesbnent in Equity Shares 112713 950
Cratuity Favable 283 2300
Trusl Capital Holdings Private Limited
Trade Bevervalile 1,725 F.723.00
Chanakaya Capital Fartners IESCLLT
Invesbment in Eguily Shaves 46045 43598
Trust Infra Investment Manapere Pl Lid,
Rebnbursemend Heceivable 0.03 -
Trust Finvisors Pet. Lid.
Reimbursement Reocivahble 2 -
Abhipam Shares and Secnrities Pvt. Lid
Trade Pavable 7E1L.07 -
Aayushi Mulasi
Reinuncration pavable .27 2.18

*[1.00) rellects amnount [e=y than 1000

r
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Truat Investment Advigors Private Limited
Summary of significant accounting policies and ofher explanabory information to the standatan: financial statements aa at and

far the yeu ended March 31, 2026
s in Ledchis)
Wobe 37 Break up of Peeq and Commission [ncome
Particulars Por ile Year ended Tox the Year emded
< March 31, 2026 March 31, 2026 | March 31,2025 | March 31, 2025
Feos for Farilolio Menagement Servioes 134242 1,421,539
Less: Hapenres Dircotly attribubed 1o [his activity 124,401 1,785 .51 119.10] 1202249
Fees [or berchant Banking Secvices 44.590.01 IBF1HAD
Less: Fwpanses Directly attributed to thiz actiriey 17,8008 27 500,95 WIRIN.33 22,2788
Advisary bees fir Fortfolio Managenenl LI 703
T.esg Haperwes Directle attrililed 1o this activity - .08 - 7008
Tokal 23,529,640 24, 537,35
Mok: 38  Financial Risk kanagement

Liquidity risk:
Licquidity risk represents the sk that the Company will he unable te meet its financial abligativns as they {all due. The Company is expossd Lo liquidily
risk arising from its fingneing activifes and from patential mismatches between the malnrites of its financial pesats and financial liabdities,

The Company nuitigates leyuidity visk 1y mainsining adequate cash and liquid investments, diversiiying its funiling sources throaph barenwings rom
Dbanks, finencial insttutions, and deld capital merkets, and continuously monitoring propected end actual wash flows, The Company's funding
arangements inclule secured Dorrowings and debt securlties backed by pledged stock-in-trade comprising invesiments in Non-Comeertible
Dghenturas {MCT) und Governmenl Securities (G-Sves), Manigement regulacly ruvicws liquidily requirements and assei-fiability maturity profiles to
ensure that suffcicot funds are avaitable to meet obligabions under bolh normal and stressed markel conditons, without incuing unacceptable lsses.

Credii rink:

Credil rigk i the risk of financial loss b (he Campeny i the cotinterparty 10 a finandal instrument: fails to onect its contracival obligetions and arises
principally fram the Company’s ather recervahlen, cash and cush cquivalents, snd financial nssets measued at amortised cosl,

The: mezimum exposure b cradil rigk far each class of Anancial instruments is the carrying amoeunl of that class of finanrial instuments prescnted i
the tinandal stateiments, The Company's major clusses of financial sesets are cash and cash equivelent, imvestiments measured at amortised cost and
security deposits,

“The Company vontinuausly menilors all Anancial assets subject 1o Fxpected Credit Losses (EC1/A). The Company Lollows the wimplificd approach
required by I AS 102 for recognition of impeimment Iwss allowance an trade receivibles, which vaquires lifehime ECL. tn be recugmised at each
reporting date, dght from inltial recogndlion of the receivables,

Exposure to receivablos cutstinding s al end of each repurting perlod are reviewed by the Company Lo determine incurered and expected it losses,
The Company has three types of financial 5521 that are subject ko the expected credit loss:

= agh and cash eguivaleot

= Cithar recefviables

- [nverbment in debt secirities measurad et amortised cost

hiarkat xisk:

Market risk 1= fhe risk that (e lai value ar heture Cash Aows of @ linancial instrument will fluctnate becarse of changes in market prives. The objertive
of market risk manayement is 10 manage and control market disk expeaures within acceptable parsmeeers, while eptinizing the retum.

(1) Inbares! rale riaks

The Company is exposed ki Inberest risk if the fair value or futnee cach flows of ils linandal instruments will Mockiete as o weselt of chanpges in market
interest rates, Fair value interest rate risk is the risk of chanpea in fair valaes of fised inlerest bearing investmenis hecause of fuchiations in the inferest
Takes.

The Company’s inlerast rate Tisk arscs from inkeresl bearing deposite with bank and investment fn debt securitier. Such nstrurenis expose the
Company to Faic value interest rate tisk Manapement believes thar the inkerest rale risk attached to this finandial sssets are nob significant due to the
nature of the {inancirl assets held by Company,

(i) darket price rlaks
“The Company s exposed to market price risk, which ariges irom FVTPL investinents. The managemint monitors the propurtirm of thase irvestments in
ils fnvestment poertiolio, Malerial investments within the porifolio ste menagud on an individual basis and all buy and sell decisions are approved by

the approprabe authority,




Trust Investmend Advisors Private Linifed

Summary of significant accounting policies and other explanatory information to the standalone financial statements ar at

and for the yoar ended Barch 31, 2026

(s in Lakhks)
Wate 39  Management of Capital
The Company’s objeclive is to maintain appropriate levels of capital o support its business siraicgy taking into
account the regolatory, economic and commercial envirormenl. 1he Compamy monitors 1k vapital ropuiarly, amad
hence, increase in capital #s planned well in advance to ensure adequate funding for its growth,
The Deht BEquity Bedio at the end of the reporting period was as tollows:
Particulars For the Year ended Fox the Year ended
Dlareh 31, 2026 Ilarch 31. 2025
Urelt Securilies (A0 1,99,725 19 14248141
Equily (B 1,12,750.24 97.4971.31
ChebL Eguily Ealio {8 1.77 145
Mote 4 Revenwve from Contvact with Costomers
. For the Year ended | For the Year ended
Farticulars March 31, 2026 March 31, 2025
Ty of Servicen
Puortfolio henagement Servioes (nef) 121361 1,302, X
herchant Banking Services (met] 273003 23,278,000
Advisory Services A& .08
Total 26,529 60 24.737.36
Gepgraphical Markets
Wilhin India 28,329.60 24,537,530
Quiside India -
Timing of Kevenue Hecognition
Sorvices ranslerred al poinl in ime i 520 Bl 24,.537.36
Sorivicns kransforred ovor dine - -
Conteact Balances
Sorvice Sssol - -
TFaes, Crrundssion and other receivables 1,568,401 1,17u.45
Impairinent allowance on Contract balaneoes -
Mote 41 Leases

The Compary has entered into leasing arvangements for varous office premises and molor car. Majordty of the
leases pre cancellable by the Company, Right OF Use assct bas becn included under the line “Propesty, Flant and
Equipmen!’ and Loase Liahilily has heen indluded under *Other Finaneis] Tiubilides” in the Balance Sheet, The
incremental borrowing rate applisd to lease labilities is 10004,

Informukiom about leases for which the Company is a lessee are presented below

i} Amyunts recognized in balance sheet

Fazticulars Ag at Aa at
Mlarch 31, 2026 March 31, 2025

RRight of use assats {net] (roperty, plent and equipment) 267 86 fHE|
Lease liabilitles

Current 102 .84 7486

Mon-enmant JRLE 281.%

Tutal lease [fabilitices ey 34182

Additioms ko the Hehts of use agseks 24,03 220,50

.
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Trust Investrment Advisors Private Limited

Summary of significant aceguniing policies and other explanatory information to the standalone financial statements as af

and for the year ended Macch 31, 2026

(s in Lakhs)
{iij Amounts recognized in statement of profil and loss
Partieulars For the Year ended | For the Year ended
March 31, 2026 March 31, 2025
Depreciation charge for right of use assets u3.43 #8564
Interest expenses (part of finance cogts) 3420 23,95
Tatal 126.62 114.60
{iif} Cash flows
Particulars For the Y¥car ended | Forthe Year ended
MMarch 31, 2026 March 31, 2025
Total cash outflow of leases 121.38 104353
fiv] Future commitments
Parliculars A at Arat
march 31, 2026 harch 31, 2025
Futurc undiscounted lease pavments to which leases is not yet 267 0182
commenced
(¥} Malurity Anaiysis of undiscounted lease lalilities
Particulars As at Asat
March 31, 2026 March 31, 2025
Less {han 12 months 102,86 7986
1 year t 5 years 200.81 268,71
blore Han 5 vears - 13.24
Total 303.67 361.82
{vi) All the future cash flows 1o which the lessee is polentially exposed arc reflected in the measurement of leasc
linbilities
{vii} ‘The Company currently does not have any sale and lease back
Mote 42  Gratuity

a Defined Benefit Plan - Gratuity

ti] Changres in Present Yalue of Thefined Benefit Obligation

Particulars As at Asat
March 31, 2026 March 31, 2025
Defined Benefit Obligation, Beginning of Feriod 255.97 208,00
Current Service Cost 30.17 26,82
Interest Cost 13.46 12.85
Actual Plan Parficipants' Contributions - -
Actuarial (Gains)/Losses (41.56) .65
Acquisition/ Business Combination/Divestiture {17.27) (.89
Actual Benefils Paid (2884 {2070}
Past Service Cost 3343 -
[Changes in Foreigm Currency Lxchange Rates - =
Loss / (Gains) vn Curtailments - -
Liabilities Extinguished an Settlements - -
Defined Beonefit Obligativn, And of Period 255,92 23887




T'rust Tnvestment Advisore Trivate Limited

Summary of significant accounting policies and other cxplanatory information to the standalone financial stafements a3 ak

and for the year ended March 31, 2024

{iiy Changes in [iafr Value of Flan Assets

{Rs dar Taaktes)

Tarticulars As at Az at
March 31, 2024 March 31, 2025
Fair value of Flan Assets, Beginning of Petiod 225 144
Interesl Income Plan Asset Q.15 0.0
Actual Enterprise's Contributions 2HE 2135
Actual Plan Participants' Contributions - -
Actmal Benelits Paid (2.88) (20.70)
Artnarial Gains/ (Losses) (0.05) 0.06
Acquisition/ Business Combination/Divestiture - -
Changes in Foreign Currency Exchange Rates = :
Liabilities Extinguished on Settlements - -
Tair Value of Flan Assets, End of Period 234 225
{ifiy Acturial return on plan assels
Particulars Agat Az at
March 31, 2026 tdarch 31, 2025
Intercst Incone Plan Asset 115 u.1n
Actunrial Gains/ (Losses) on Plan Assets (0.05) 0,06
Achual Return on Man Assots Q.10 .16
{iv) Amount recognized n Balance Sheet
Particulars A at Az at
harch 31, 2026 March 31, 2025
Diefined Benefit Obligation (DBO) 255652 2%a .87
Fair Value of Plan Assets 234 225
Funded Statua - (Surplus)/ Deficit 253,58 233,62
Unrecognized Pasl Service Cost / (Credit) B -
Unrecognised Asset due to Limit in Para 64(b) - -
Liability / (Asset) recognised in the Balance Sheet 253.58 233.62
{v} Expenses recogmized in profit or loss
Particulate For the Year ended | For the Year ended
Mlarch 31, 2026 March 31, 2025
CurrenkService Cosl 3017 2682
Interesl Cosk 1346 12595
Expected Belum on Ulan Assets (0.15) (0.10)
Fust Service Cost 38,43 -
faain)/ Loss due Lo Settlements,
Curtailments/ Acquisitions/ Divestitures
Total Expense/ (Income} included in "Employee Benefit Fxpense” #1.91 3968
(vi] Expenses recognized in Othet Compreehensive Income (D)
] For the Yearended | For the Year ended
" March 31, 2026 March 31, 2025
Amount recognized in OCI, Beginning of Terind 69,74 6112
Remeastronents duc to
Effect of Change in financial assumptions [C] (7.30) o442
Effect of Change in demographic assumptions D]
Effect of experience adjustments [E] (34.56)
Artuarial (Gains)/ Losses (T D+ ) {41.86)
Eetumn o plan assels (excluding interest) {0.03)
Total remensurements recognized in OCT {41.51)
Ammount recognized in OCL End of Perivd 2755
A 5 ASS
e




Trust Investment Advisors Private Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements as at
and For the year ended March 31, 2026

(Hs it Lakhs}
(vt} Current / Non-Current Benefit
Particulars As at Apal
March 21, 2026 March 31, 2025
Current Liability 43,49 55,19
Mon Current Liability 210.09 173.45
Lighility /{4 ssct) Recopnised in the Balance Shaeot 253,58 23382
{(viii] Balance Sheet Reconciliation
Particulars As at Asat
March 31, 2026 March 31, 2025
Opening Balance Sheet (Asset)/ Liability 23362 20756
Expenses / {[noome) recognised in the Statement of Profit and Loss 8191 3968
Expenses / (Income) recognised in OC] {41581} .63
Contribubons by the Employear (2.88 [ZX1.35]
Acguivition/ Busincss Combination/ Divestiture {17.27) (0.8%)
et Liability / {Asset) recapnized in Balance Sheet 253,58 32
{iny [nvestmed Patfern
Particulara Ag atf Asal
March 31, 2026 March 31, 2025
Others (including assets under Schemes of nu.) 100.00% 100.00%
() Acturial AssumpHons
Particulara As at As at
March 31, 2026 March 31, 2025
Financial Assumptions
Fxpected return on plan asecls 7.00% 6.50%
Fate of discounting 7A0% 5.341%
Eate of salary increasc 8.00% 8.00%
Demographic Assumptions
Mortality Table Indtan Assured Lives  |Indian Assured Lives
bortality (2012-14) Ult | Mortality (2002-14)
Clt.
Withdrawal Rate 10.00%: 10.00%
Retirement Age 60 Yeurs o0 Years
Timing related Assnmptions
Time of Relirement Imrnediately on achieving normal refirement
Salaty [ncrease freguency {Ince a year

{xd)

Asset Tiabiliby Comparisons
Parliculars As at As at
March 31, 2026 March 31, 20257

DB 255.92 23587
[Man Assets 234 225
{Swrplus}/ Deficit 253.58 23362
Exp Adj - Plan Assets Gaing {Loss) (0.5} .06
Assumptions (Gainy/ Loss {7300

Fxp Adj - Plan Liabilities {Gains)/ T.oss {34564

Total Actuarial (Gain)/ Loss {41.86Y




Trugk Investment Advisors Privaie Limited

Summary of Aignificant accoanting policies and other wplanatory informative ko the standalene financlal stalements a1 at and
Lar the vear emded ddareh 3L, 2026
(B fn Tk}
[xify Ielatirity anelyais of the bencft paymenls
Particulars Asat Asgal
Match 31, 2026 March 31, 2025
Frojerted bevefits payable in future years from the date of
reporhing
1st following year 43,83 n7Ad
2 following year Fil.32 Pkl
Ard following year Ha, 00 24,60
4tk following year 26413 2144
Ftly Followdnue wodr 2595 20,81
Surmn of veals 4 1o 50 15,03 10641
[xiif) Semsitivily Analrsis
Particulars Aua at As at
March 31. 2026 Ivlarch 31, 202~
Impact of increase)/ decrcast in 5 bps an DEO
Discount Rate
a—— 245k [X] 2 ET
205 -2 5
26322 24221
Dourtase 285 2694
Salary Growth Bate
. 255,32 37.74
Tncrease 1945 079%
Dveres 20324 23391
ol -LAIRE 183N

i)

vy

The sensitivity analysis has been determined eased on reasonably possible changes of {he respective 4ssumprgns
occurcing at the end of the reparting peziod, while holding wll other assumptions constand,

The wensitivity analysia presented above may 0ol be reprosentative of the achuul change in the projected benelit
obligatian as it is unlikely that the change in assumplions weuld oceur in isplation uf one anplber By svooe of the
assumpbiong may be correlabed,

Furthermore, in presenting the above sensitvity anelysis, ihe present value of Lhe projectd berefil shligetion has
been releulated using the projectad wnit credit method at the snd of the reporting period, which iz |he aame mithod
ag applied in caloulstng the projacted benefit obligation aa recoynised in the Balance Sheet,

Kigken aesoctated with Defined ienefit Flan

{i) Intrrest Fale Kirk
A fall in the discounl rabe which is linked to 1he G-Sec mbe will increase the present value af the linbility requiring
higher proision. A Fll in the discount rabe generally increases the mack Lo onatlet vialue of Ehe askebs depending o
the durabion of asset.

{if) Galary Risk

The prescrit valug of the defined benefit plan lability is caboulated by relerence b the fulnre salarivs of membears. As
sk, un increase in the ralary of the merilara more than assumed level vill increqss the plan's Lability.

(i) Irvvestnent Bisk

The present value af the dufined benefil plan lability s caloulated using o discount Tate which is determined by
referenee bo market vields at the end of the reporting period on gewenment boneds, If the return on plan asset is
below this rate, it will create 8 plan deficit, Currently, for the plan in India, it has a refatively balanued mix of
invesiments in money warket inglruments and public depogi.

(iv) Asset Liability Matchiny [ALM) Risk

The plan faces the ALM risk as to the malching cash fow,

v Ddoeralingy Jisk

Since the berefits unuder the plan is not pavable for life time and are payable tiT retirenent age ouly, lhe plan dees
not have any longevity risk,

i) Concenlration Fide

The plan has a concentration misk as all the assets are invested wilh the insurance company and a defaull will wipe
oot all fhe assets, Although probability of this @ very low as Insurence companies have to follow stringent
regulatary guidelines wiich miligate visk.

1luring the yoar, there were na plan amendments, curtailments and sedllements.




Trust Investment Advisors Private Limited
Summary of slgnificant accvunting policies and other explanatery information ta the standalone fInaneial stabements as at
andl for the vear ended March 31, 2026

b

Mofe 43

(Tis fr Lerfchoy
Avcunmulated Comprensated Absences
The Company pravides for accumulated compensated absences a8 ot We Halance Sheet date on the hasis of an
actarial valuaticn. The Company recognised negative Rs, 6,73 lakhs (Previous vear: 16,86 lakhs) for Compensated
Abgenoes in the Stakement of Profit awd Toss,

The Covernment of India has comsulidated multiple existing labour legislalions into o unified framework
comprising: four Libour codes collectively referrad to as the "MNew Labour Codes”, The Company his te-evaluated
its employer bensfit obligations based on ihe revised definition of “Wapges” under the New Labeur Codes und
ascertained the incremental impact of these changes using the best informalion currently available, consistnt with
the guidarwe previded by the Instimte of Chartersd Accountants of India. Based on the actuarial valuation and
management's best estimates, the Company has recognised past sorvice cosl amounting to Rs, 38,13 Lakbs and
disclosed the same under “Employee henefit expenses™ in the finangial for the year ended March 31, 2026, The
Company contines to monitor the finalisation of Cenkral as well as various Stabe rules, and [urther clarifications
from the Governoenl on nther aspucts of the New Labour Code and impact of these will be evaluatel and
accountud for, as needed, in aooardance with applicalle accounting standards in the period in which they are

niakified.

Tax expensa

Atrounts recognized in statement of profif and loss

Partloulars Tox the Year ended To the Year ended
March 31, 2026 March 31, HIZ5
Current incorme bax 5, (130.00 2 51{1LK
Dreferred bax (income] /' expense
Origination and reversal of temparary differences (RS.01Y #3125
Short/ {exeess) provision of earlier vears (5797
Income tax expense for the perind 4,883.02 3,321.25
Tax amounts cecognized in nther comprehensive income
. Por the Yoax ended Fir the Yuar ended
.
Varticulars March 31, 2026 Maxch 31, 2025
Ttems that will not be reclassficed to Profil or Losa 10.52 1217
Reconcilllialipn of affechve tax zate
Particulars Tor the Year ended Tor Hie Year ended
March 31, 2026 March 31, 2025
Profit [/ {loss) bofore bax 149,634 50 1445004079
Cnmpany's domeskic tax rale 5.17% 25,17%
lax using coanpany's domestic tax vate 4 942 265141
Tex effect on / of:
et expenses not deduckable in determining tawable profit [L62.08] {1.G54,00
Eifeci of broupht forward Inssos (as per I agt) - =
FEffret of Carr Farward Joswes (a8 por IT acth - >
Ttemes taved at different vetes 742 94713
Al hoe Prosedgion / Short prowvision 182,85 [21.53]
Income bax expense for the vear 503000 2 00,0
Eifeclive 'I'ax Rafe
. i For the Year ended | Far the Year ended
i s March 31, 2026 March 31, 2025
FifferHwa Tax Rate (%) 2517% 25,17%

Mate : The Compary has elected tn exercise the option of a lower tax rate provided under Sactiom 115BAA of the

Lncome-tax Act, 1961, as introduced by the Texetion Laws [Amendment) Orditance, 2019 dated September 20,

20
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Summary of significant aceounting policies and other explanatory informalion to the standatone financial statements a& at
and for the year ended March 31, 2026

e

(Rs in Fakls)
Significant companents and movement in deferred tax assete and
Balance 4r af April 01,| Expense/ (Income Balance ax at
Particulars 2025 ? Precugn.ized } March 31, 2026
Deferred tax assets f (Habilities)
Investments {1,430.31) 190,535 {1.239.76)
Recrivables oLFF [82.24) .55
Property plant and cquipment sl Intanpible Assets (275 KE} (7R3 (28345
Ohors 152.26 (2220 130,05
Net deferred tax assets / liabilities {1,462.15) VB4 {1,383.67)
Balance ag at April 71, | Expense/ (Income) | Balance as al
Farticulars pud a3 recogmized March 31, 2025
Deferred tax assets / (liabilities)
Investments (723,99 (732 [L.430.31}
Reciivablos 73.533 16.44 91,77
Property plant and ¢quipmenl and Intangible Assets {260.94) (14.92) (375385}
Othors 55.40 %a.37 15226
Net deferred tax assels f Habilifies {553.71) (608.44) (1.362.15]
Mole:

The Coinpany offsels tax assets and Labilities if and only il il has a legally enforceable right to set off currenl tax assels and current
tax lizbilifes and the deferred tax asscts and deferred tax liabilities relate ko income taxes levied by the sawe tax authority. Siguiticant
management fulgment is required in determining proviston for income tax, deferred tax assels and liabilities and recoveralility of
deferrad tax assets. The recoverability of deferred tax assels is based om estimates of taxable income and the period over which
deferrad tax assots will be recovered. Any changes in [ulure taxable incume would impact the recoverability of deferred tax assets,
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Trasd Inveatuwend Advisors Private Limdbed

Summary of significant acoouniing polides and other explanatory infommition to the standalone financlal statements a5 ak

and {or the year eaded March 3, 2026

B Fair ralue hoirarchy

(Iis i Eakhe)

Asper e AY U7, Financial helowenents: Tlaclogures”, the fair vmhacs of the Bnanciad aseld or financal Babilities ave defined as the price that would be received on zale of asaet o7
pavicd ter tremgber a lialilily in an ordedy Lansacllon berween market pacheipenas ot e weazurement date,

The Eeir walue Feramehy i based v bngicls b valuallon lechniguas that ary wsveel b meseawe fale valae that ate ither obsorvible n? wuhaerveble. The hicrorchy gives the hlphest

priozity bo quobed prices in e warbab for ideolical adgets or linbilities and loewest priemity 1o unobeervable inpota,

The bierarrhy used Lz aa Iellowss

Level T — inpuabs are guolsd pulees funadinsted} n eedve markets foe ideovicel assels or lgbdlities.
Level 2 — [puts aze other tham qrnted peices ocluded within Tevel 1 that ate ahseralls foe (e assel or lsbility, either diretly (Le. es pricas) or indirectly ii.e. derived from prices)
Leveld — [nputs ate not based on observable market data funstservatle inpats), Fair valuvs ae: detennined Lo whale or in part wsing a valualion modal bazed o zaumplioas tal
ans sithear sup parted by prices from ohsacvable oamrent ioacker leansaciona in the same instoement nor are ey baged on available mirket dala

£ Walgalion lecholgues weed to dotermine fair value

Ikl SeruelUes - Market Walue, ared where market vaboe i ool avallable, disoomeed cash How basred on present valus of the expecttad hahane wrononle benefic

Iroardar to assess |ovel 3 valuatiors s per Company’s meestooent funcdom, thie mamageecoenl tevlews the pezformanc: of the frvasles comparies [includinge nnlisted portiolio
weurupaien of venbure capital funds and wlborni ke dovesloent (unds) on a reguler basis by tracking thide latest avallable fnemcial stabements / fineoclal information, valiallon
et of Dulepandent valiers, recent mansacion rasalts che. widf aes corgidesed in valuakion process.

Trigragsisms uf valualinn processss and reanlts are held tegularly,

Mote 45  Matmority analysis of auaets and Lielililles

The tate balow shuaws an analyais of assels and liabiliies analysod acosmeding b whien Quey are expected to be ragwerd crselled.

A p et WManch 31, 2126 A5 al March 71, 2025
O vithinm 12 ddombhs Aller 12 bionths Tukal 11“1:0:;;12 :E:;[_I: Trstal
dsoets
NMnancial ajsets
Cash anu £ Fyuwivaleols 11,5455 - 1151590 132467 - 112467
Baxde Balances other than (el above 1,325,533 K10.02 21633 141205 L] 6541
Feceivobles - * - - w -
Trady Rrveiwa il G220 L1 - i, 520,00 3, T20,57 - 65, 725,97
Imensteoeali 258 360 67 A4 60565 %,0E. 149332 1.B7ARE. 3 A3,566.38 | 2.204952.72
Other Financial Assets A50G7T P 271930 46768 iBl.65 10,049,593
Sub-lolal [loanelal aesate 344 A7E8 RA77.11 5,95,553.93 2.63815.71 Fe 4089 | 5002110
Son-financial ansets
Current Tax Assels (Net) - 1763 2774405 - 2.549,74 2.849,21
inraatmens Vramerses - 127633 147639 - 1.4705,3% 147639
Sraparty, Plent and Lguipment - Lad LB 264150 . L1202 212,02
Cither Tntanrihle Assits & 352 3499 - 980 S.EL
Ither Wan-THinancoial Awsts 1,373.542 ol% 1,304,571 930,38 1358 Q4577
Sub-total non-financial assets 1.373.32 540573 8. 2106 ke, k] TA0.9% TA90.34
34685215 S7RET A3 &3 534.97 206, 7B 4146230 | 3,08.212.98
Liakrilitiuy
Pinancial Liabililles
“Lruclis Iaveahlea
htal pulstanding dues of micro and small enterprises - - - = = -
tural oulslandlng dines of ereditors other than micre amil TLEIRTE - 22.632.35 7,132 : Tasd
smal] enterprisas
Lt Securlles 726,19 1.8 4n00.00 1. 4,725,19 AUk T2500.00 | 1gad4mad
| Eocrovdngs [Other than Debt Securities) 53,905,249 260027 59,514,623 5345524 - 53 {55 1
Cihier Binancial Tiahbilikes SHFR.5H 20041 £ 07730 2408464 2H1. 2,759
Sub-total Fnancial liabilities 1. 74,1473 16 .17 il LR 285 945.51 1.35,0712 b T ] 205 BFLUT
on-firnanclal Labilites
LProvizlons 5157 Z10.0%9 71166 25101 173 43 479,44
Dieferred Tax Liakilities Jdeth - 128567 13E%6T - 1457115 1,403,158
Oither Mon-Finandgal Tighilides 2,958 15 - 2.5954.04 248751 = 249751
Sub-lolal non-financlal liabilitics 3R 42 139575 51219 2.74R.53 164,57 4,339,10
Tatal Hahiiities| 1,77, ATR.A9 1,13.399.5:1 291,075.71 1,35.818.64 744753 | 2024117
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Trust Ineetbment Advisors Private Limited
Suomeary of signilicant acconnting pulicics and nther explaneiory information to the standalone financlal atalements a5 at and
for the year ended March 31, 2025

{fa {n Lrkha)
MWote 46  Termd, Interesl Tatea & security {if any} of Debt Securibes and Barrmwings
A Terms of repayment of noo-~cosveriible debenturas (NCDs)
TSI Tssue Date Exdemphinn Tale Coupon Kafe | Asal™arch 31,| Ax at March
[Fiwed) 2024 A1, 2025
TMEFFINUTIEL 23032025 104092052 0.15% 17 500.00 -
IMETZI N2 271132012 25-419-2031 0.10% 12.500.00 1250000
IMEFZIXTIN (-1 2-2022 3-12-20050 9.10% 350,00 3, R000.04]
FREF23A07L33 271 [-20ED 23-101-20730 o305 S.000.00 AU00.00
[MEF23 507 LES 91-101-29 31471-250 B.490% B.500,00 R.G00.C0
[WEF2RNT2A2 Q-1 2-2025 11112020 B, 50% LENN0.07 -
[*EFIA¥07253 GI-8-rEs 21-02-2020 R.A5% TARO0.07 -
1 W TR 2ET 1R-N7-3025 24-12-2U25 B.J0% 3,500,L0 -
T EFASR07 224 2E-03-2025 2H0d-22R 0,00% 1000007 140,000,40
It Er25x0724] P1--ATLS 21404-2025 f.a0% 1.R00.00 -
[N EFISEUFZIZ L5-[H-ZFr3 14-04-3025 5.50% 5.000.00 -
1 ET2AR01Te 20T 07-04-2112% E.90% LA 1] 1750000
TRV 25 2OR-E0aT (15-11)- 20524 B.2U% 0, 000,00 S,Uu0,00
THET2AS0F109 A -2002 2R-07- 20125 B 250000 & 50000
ET2I507216 PEI-INTS -0 20 DA0% 11.000,00 10,000.00
INET23X07158 1200 701221125 B.50% - TN
Total 12050000 FO.570.00
#:11 the seeurel nup-con verthle debentures (MCD of the Company incluwding those issued during the yrar voibed 21 March 3025 are fully serurel by hypochocatdun of
Inwestment fincluding held for irading) and Trade Receivables to He extent az alaled in the respectve informatian memorancdum, The Comgany has, ¢ sl fmes. for
the seeured 51005, meinlained eufficiznt assct oo as stanad o fhe reapeclive informatien memeranidum werds the principal amound, Inieredt secrued therson, and
sych phiee Buins 84 menlicned therein
B Terms of repayment of commercial papers (unsecured)
Parliculars A ak March 31, Xk | As af barch 31, 325
Izmlaemzble at par wilh oripinal mabirity npko 1 vuir
- Drua writhin 1 opeir (L ace Walue) T3, 74000 =1, 155,010
Lharnirtlaed barroweing cosl -1E14E] =1,243.949
Tolal TN T BLFTLOL
- Inberest rate rnpges feaen 7.23% 0 9205 na
Terms af repayment of term Joans from banks/ Financial Instifutions
Particulars Ar at arch 31, 0026 | Ao at March 31, W25
0-1 yeacy 2N1142 2154051
1-3 veacs * 3,552 48 =
3-5 vaara 52,40k -
Total 23, 721.51 21 5Mn51
Nole
) Inleresl rate ranges qom &.60% to 9.50% poa
B Aboe ingludes DGR 9122 Lakha towarda vehicle loans having monthly BMof Bs 174 Lakhs
< Balaoce ameunl of INE 23,630.24 Lakhs {Imvious years TMR 2184051 Lakhs) reprusent wirking rapital loane
D Temmsof repayment of loans repayable on demand from Banks
Parhiulard Ag al March 31, 2026 | As af ATarch 31, 2025
=1 years 2,793,111 61673
- Inderaslrate tanges from 7.60% o U85% pa pwacds working capital loans
Nobe 47 Rakios
- T An at March 31,2026 | As at March 31, 2025
; ;_:apufa] i misk-wieghted assets ratio (LCEAR) Singe, The Company is not registered wlh RET
jur JCRAR ; .
- ga an MBRZ. Hence, this patos are not
3 Tiar 11 CIEAR .
=L ~ applicabli,
4 [.iquidity Coverage Koo




Trust [nvestitvenl Advisors Private Limibed
Bummary of significant aceounbeg pollcies and other explanatory infarmation Lo Ue standalone finaneldl statements az at
amd fur the year anded March 31, 2026

(Ks dir Lckfash

Maote 45  Other Diacloaures

A Title deeds uf lounavable Froperty nod held in name of the Company

The Company holds all the fmmevable propeety includlng Investmene propecty in ik own name as on March 31, 2N
The Company is in the proess of replstaring the immovable prepery aoquired from Trust Capital Services (Indiz)
Lrivate Limited puesanl 1o (he acheme of amalgaomution,

B Revalmantion of Uroperty, Flant and Bquipmeny, Investment Iruperty and Inlangible Asscty
The Company has ot revaloed any of its Property, Flant and Equipment, [nvestment Froperty and Intemgible Assels
during the padod croled March 31, 2026,

C Lowns or Advances in the notore of loan

The Company has not granted any Tnand or Advances in the nature of loans to promoters, directors, KMPs and the
selated partivs (s deflned under Compeanics Act, 2015,) either severally or jointly with acgy alther person, crcepk lean
giwen tor gasnciale company of T 500 Lakhs having cosing balence of T 125 Takhs a4 al March 31, 2024

17 Capital-Work-in-Progress {TWEF)
The Camnpany docs niat haws any Capital-Wark-An-Frogress.

£  Inlangible assets under development
The Zampany does nol have any Intangible assets under development.

F Defails of Brnami Property held
Mo proceedinge heve been inidated or pending againsl the company foc helding eny benami property under he
Benami ‘lranzactions (Prahilibicn) Act, 1933 (45 of L524) anl due cules made thereundir,

z  Borrowings from banke ur fing neial inaulutfons on the basis of secerity of cument aesets
“The Cmpany has borrowed from bands or fnanlal Insiliuliona on the basis of securily of oument assets, however
(here is no requirement to file quakerdly statement a7 retums with mch benks or Mnancial institubons.

H Wilfol Defauller
The Compeany has not been Jiclared as Wilinl defan’ter by any bank or Haencial msfiuden of ocher lender.

1 Relaifonship with Stouck off Companies
The Company does nak have any transacions with companies Skreck off ender section 248 of the Companics Act, 2003
or sectdon S0 of Companies Act, 1955,

1 Regiskzation of charges or satisfactiun with Registear of Companies
Az om March 31, 2026 no chargs ar salisfaction is proding to he vepiskersd with BOC beyand the statulary pericd,

K Compliance with mambee of Tayers of companies
The Cnmpeny has complivd with the number of layers prescribed wailer clange (B7) of szction 2 of The Cnmpanies Act,
2013,

L Complianee with approved Scheme(s) of Arrangements
The Company has not approved any schems of errangement in accordance with section Z30 o 237 uf The Cronpanies

Aoty 2003 during $he wear.

M [ililselion of Porrewed funds and share pramlum

. The Company has nut advanced or Tnaned ok invested funds (either borerwed funds or share premlum ot any othe
sources ot kind of fumds) b any alher personfs) or entiteies). Wcluding foreign intities (Totermediaries) with the
undecstanding (whether reecrded in wribng or otherwises) that the Inlermediary shall;

{11 lirectly or Indirectly land a7 invest in uther persons or enlilie identificd in any manner vehalsoerer by ar ar: Tighalf
nf the compeny {Odmate Benebciaries) o

[2y previde any guarantee, security or e like bo or on behalfof the TlHmate BeneAciarics,

B. The Company has ot revedved any fund bom any person(s) o7 entity(ied), inchoding fureign eptbes (Funding Party)
wiith the undessianding {whether racorded in writhsg o oherwine] that the compimy $hall

[1} direcily or indirectly lend or imwest in other peracns or entitics identified ln any menner whatseewer b or on behalf
of the Funding Party (Ulbmate Aereflciaries) or

{20 provide any guarankes, security ar the like on behelf of the TlEmade Daneficizrics,

M Undisclowed Tncome

The Crunpany has nol recorded any transactions in the boaks of accounts thit bes been aurrendered ur isclosed as
izcpme during (he period ended March 31, 20 in the 1ax assessments under the Incame Tax Ak, 1941 [sach a3, s2arch
or survey or any other relevant provislons of the neome Tax ek 19610,

0 Dwtails of Crypte Currancy of Vidual Corrency
The Company has not kraded o invested in Crypto tarrency ar Virtzal Currency during the perind ¢ rch 31

2024,

[
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Tracst Investruent Advoors Private Limited
Sumemary ¢f slgnifleant accounting palicles and other explanatory information b the standalons finamcial statemenls 36 ak
and for the year ended Macch 51, 2025

Hota

Moike

Mok

43

50

3l

Sepment infirmatlon

Rz in Lakhs)

The Comparty ddnes nol have any seperately reportable aparating segment. The compsny is engagad i the husiness of providing
financial services ranging om merchant banking, porfolie management services to trading in sgcurities, formiog parl of sols

st ol financial HITIUES.

Breakup of Investmients
- Apat
i Miarch 32, 3025

Ievestments offered 24 security for Debentins issued by the AL134.78
Company (ather than NS00 Asseis) S
[I51A Assels 14415.71
Inwvestments offened as security for other secared debis RUARLEE
Cither Investments 1,44053.57
Taral A,08,485,32

&R Expendliure

“the Mindstry af Cineperae Alfirs has marifud Ssellon 135 of the Cuanpanles Acl, 2013 on Corporale Social Resprmsibllily with effoct fnow 1 Aprl 2014, A% put the provisius of the
£ald sectiom, fhe Covtpany hos undertaleen Hie fellomng TSR nibatives durdng the fimanciul year.

Pazticalac For the Year cnded | Por the Year enicled
Manch 1, 2025 “acch 31, H28

[a] (5065 amonnt respuired to ba spent by the £ Tuopany during the 206,80 39358
gl iy
{51 Extcess amimaat epent in peasious finmo dal vear cartiad forvea) 0.2z £.53
(€} >at amoaut requited Lo be spent by the Company durinyg e 2655 AT
vear (a-b
(d) Amount spent during the year ao:
(i) Construction/ acquisition of any assel . -
(i} Om purpose other than (i) above 210, 57l
{ & JExcess/ (Shortfall) at the end of the vear (d-c} 347 0.27

Reserch, Education and Health Care

() Mature of CSR activities {activities a5 per Schedule VIT)
(g} Details of related pasty transactions L il
Tnease al secion 12306k [Details al angoing projucts
E.Y. 2025-26
Arinunl required to
Crpening Pealuawe b spent during the: Arnownl Gpent doringr thie year Clreings Bitlacws:
Vi
With Crienpang In separabi C51E Framn Cianpary's | Prom sepacate (Wil In szt
Tnspaoe Ajc Runk Afc CBR Unspenl  (Comipany (SR Unaperd
AL Afe
0.27 - 20680 21400 - 347 -
T MM-25
Amannt Trguized 13
Upening Balance be spenit duarivgg b Amount speat duclng tha pear Cloaing Balarca
year
With Company- Tn separare C5E Cruac Company's | Froo sepacale Wik L 6epardla
[mspeatt A fo Ruaik: S y'c CRR Liwpenl [ Coompany TG Urespenl
At Afe
655 - AU AT Ak - 0,27 -
A e uf p2port of even dite =
e arud an behalf of the Boerd of Directors

For B Y i Aseoclales
Charlerad Awgconnbants

T Maulik M. Lodaya
FPartrer
Siembership o, 137EF2

Place: Mumibai
Drabet 30 Bdny 2028

Tewsk Inveslment Advisoe Fevate Limited

[fishp bfhia
DHrevlor
DI (1102

Aayushi i
Company Secretany
A - TRMG
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Independent Auditer's Report
T,
The Members ol
Trust lnvestment Advisors Private Limited
Report on the Audit of the Consolidated Financial Statements

Gpinion

L Wehave audiled the accompanying Consolidated Finaneial Staleients of Trust Invesimat
Advisors Private Liniited (herein referred to as the "Parent Company™) and its Subsidiury
Cotnpanics {the Parent Company and its Subsidiary Companivs together referred to as "the
Grong™h swhich comprise the Consolidated Balance Sheet as at March 31, 2026, and the
Cousulidated Statement of Prolil and Less (including other comprehensive income), the
Consolidared Statement of Changes in Equity and the Consaolidated Statement of Cash Flow
for the year then ended, und notes to the Consolidated Financial Statements, including a
summary of Lhe significant acenunting policies and olher explanatory information
(Collectivaly referred to as "the Consolidated Financial Statements”).

pa? In ourapintan and to the best of sur information and according to the explanations given to

us, and hased on cansideration of reports of the auditars /fmanagement certilied Financial

Statewenl on separate Fonancial Statement of its one Subsidiary Company as audited by us/
fivie Subsidiary Coinpanies Audited by such other Auditars/ one Subsidiary Company
financiat information certified by management, the aloresaid Consolidated Financial
stateroents give the information required by the Companies Act 2013, (heveinatter referred
to 08 "o Al Dn the manner so required and give a teve and faic view in conformity with
the incian Accounling Standards (hereinatter veferred to as “Ind AS"} prescribed under
suctian B33 of the Acr read with Lthe Companics (Indian Accounting Standards} Rules, 2015,
asingded, and other accounting principles generally accepled in lndia, of the Consslidaied
stace of afizics of the Group as at March 31, 2026, and their Consolidated profi {including
aher coinnrehensive income), their Conzsolidaled statement of changes in equity and their
Conzoldated cush [ows for the yoar endad on that date,

faziz for Qoinion

4 We conducted our audit of the consoliduled {inancial statemoents in accordance with the
standads on Auditing {5As), as specified under seclion 143(10) ol the Act. Owr
responsililities qeder  lhose  Standards arve  further  described in the ‘Auditor's
Responsibilitizs for the Audit of the Consolidated Financial Statements” scotion of cur repost.
We are independent of the Graup in accordance with the 'Code of Elhies” issued by the
Institute of Chartered Acoounlants of India [hereinaftir referrod to as “the [CATY) together
willi 1lie ethical requirements that are relevant to our audit of e [nancial stalements ander

Fage 1ot 16
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the provisions of the Act and the Rules thereunder, and wo have fulfilled our ather ethical
respansibilities in accordance with these requirements and the 1CAI's Code ol Ethics, We
believe that the audir evidence we have ohtained is sufficicnt and appropriate to provide a
basis for our audit opinion on the consclidated financial statements,

Emphasis of Matters:

o

We draw attention to Note No, 32 of the financial statements regarding the exceptionai item
ot TNE #9363 Lakhs incurred towards stamp duty on the issue of shares pursuant to the
Scheme of arrangement between Trust Capital Services (India) Private Limited (erstwhile
holding company), Trust Investment Advisors Private Limited and Trust Capital & Stocl
Brokers Private Limited, The management has presented the said expense as an exceptional
item in the Statement af Profit and Lass.

We draw allention 1o Nole No. 45 to the financial statements regarding the maturity analysis
of assets and liabilities. The maturity profile and the underlying information presented
thercin have been provided and confirmed by the management bused on the information and
records avaitable with the Company. The managementis responsible for the preparation and
presentation of such malurity analysis and the assumptions and assessments underlying the

LA,

The comparative financial information of the Company for the year ended March 31, 2025
inclucledd in the accompanying Conselidated Financial Statements has bren audited by the
predecessor auditor, whose report dated December 31, 2025 expressed an unmnodified
apinion on such financial information. The said comparative financial information has been
repraduced in the accompanying Consolidated Financial Statements based on the financial
information and recards confirmed by the management. We have notindependently verificed
or re-performed the audit procedures in respect of such comparative lnancial infermation
and, accordingly, ne separate opinion is expressed by us on the comparative financial
infurmaticn for the year ended March 31, 2025,

Gur opinion is noc maodified in respact of the above matters.

Key Audit Matters

Page 2 of 16

Key Audil Matters are those matters that, in our professional judgment, were of most
stgnificance in our audic of the Conselidated Financial Statements of the current period.
These matters were addressed in the context of our audit of the Consclidated Financial
Slatements as @ whole, und in forming our opinion thereon, and we do not provide a separate
npinion gn these matters.

2T
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8. We have determined the matlers described helow to be the key awdit matters to be
communicated in our report. We have fulfilled the responsibililies described in the Auditor's
responsibilitivs [or the audit of the Conselidated Financial Statements section of our repart,
including in relation to these matters. Accordingly, our audit included the performance af
procedures designed to respod Lo our assessment of the risks of material misstatement of
the Cansolidated Financial Statements, The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion
an the accompanying Consolidated Finaucial Statements,

Information Technolo IT]) systems and controls over financial reporti

The Parent Company's financial reporting process is dependent on itz T environment, with
aceeunting records being maintained through Tally and supported by an integrated [T
infrastructure  comprising Windows-based servers and endpoints, Active Dircctory
authentication, contralized netwnrk architecture and automated datas backup mechanisms,
The Parenl Company hus implemented varieus 1T General Conlrols (ITGCs), including 1ogical
access contrals, passward policies, privileged access management, backup procedures,
anlivirus and firewall protection, and change management processes,

We identificd 1T systems and related controls aver Hnancial reporting as a key awdit roatter
due ta the following:

2y The relionce on aulemated accounling syslems and system-generated reports for

processing financial transactions and maintaining accounting records.

b)  The significance of IT General Controls, including logical access management,
privileged user administration and system security measures, in safeguarding linancial
data,

Wy The inler-company reconcilistion process, preparation ol standalone  financial
statements, and related supporting warkings tnvelve a significant degree of manual
clfort, Loveraging automation opportunities may enhance process cfficiency and
Mirther strengthen e qualily of linancial reporting.

d}y  With growing digital operations, the risk of cvberscecurity threats also becomes more
signiticant, emphasizing the need for strong IT governance, access controls, and data

protection measures,

e]  The risk for unauthorised access, system change, coruimon access that could potentially
impact financial reporting.

[Pepe 30l 16
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Auditors’ Response:

Qur audit procadures included, amang others, the following:

a Ohtained an understanding of the Parent Company's 1T vcovireniment and [TGC

framework relevant to financial reporting.

@ Reviewed liey controls relating to user access management, administrator rights,
password policies and audit logs over financial systems.

» Evaluated conkrels over systein securily, including antivirus, Arewall and privileged

ACCRSE MANAEeMent Arrangeiments,

s Assessed controls relating to manual journal entries and modifications to accounting
data.

» Evaluated the backup and data recovery mechanisms maintained by the Parent
Company [or linancial inlormation.

t Inquired inte sipnificant IT incidents during the year and considered whether any such
cvents could have an impact on financial reparting.

. Evaluated whether the identified 1T controals were appropriately desipned and
implemenled to support the relisbility of financial reporting,

. Leviewed rmmanagenents  assessmenl  regarding compliance  with audit  trail
requiremeants urder applicable niles,

luformation Other than the Consalidated Financial Statements and Aunditer's Report
Therean

9. The Parent Company's Roard of Directars is responsible far the other information. The other
informsalion in the Dircetors’ report includes Annexuces o Direclors’ report, Management
Discussion and Analysis Report, Annual Report Business Responsibility Repaort, but does not
include the Conzolidated Financial Statements, Standalone Financial Staternents and our

auditor's report thereon.

Our opinion on the Consolidated Financial Statement docs not cover the other information
and we do nol express any form ol assurance conclusion thereon.,

13 o connection with our audit of the Consolidaled Financial Stateinents, aur respansibility is
to read the ather information, compare with the Financial Statements/ informacion of the

Paged nf 16
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Subsidiary Companies certilied by the Management of the Parent Company, to the cxtent it
relates 1o Lhese entitics and, in doing so, place reliance on Financial Statements/ information
pravided by the Mapagemenl of the Parent Company and consider whether the oilier
information is materially incansistent with the Consolidated Financial Statements or oor
knowledge ohrained during the course of our audit or otherwise appears to be materially
misstated. Other information so far as it relates to the Subsidiary Companies is traced from
their Financial Statements/ information provided by the management of the Parent

Company.

If, based on the worlowe have performed, we conclude that there is ¢ material misstatement
of this ether information we are requirad 1o report thal facl, We have nothing to report on in

this regard.

Responsibility of Management and Those Charged swith Goevernance for the Consolidated
Financial Statements

11, The Parent Company’s Board of Directors are responsible for the matters specificd in sectinn
124{5%) of the Act, as amended, with respect @ the preparation of these Conscliduled
Financial Statements that give a true and fair view of the financial position, tinancial
performance {including alher comprehensive inceme), charges in equity and cash flows of
the Group in accordance with the Indian Accounting Standards specified under Section 133
afthe Act, read with the Cempanies [Indian Accounting Standards) Rules, 2015 (as amended)
and acconnting principles penerally aceepted in lndia, The respective Board of Directoers of
the {Cumpanies included in the Group are responsible for maintenance of adequate
accounting vecards in accordanice will the provisions of the Act for safepuarding of the assets
ol the Group and for preventing and detecting the frauds and ather irregularities, selection
and application ol appropriabe saccounting policics, making judgements and estimates that
are reasonable and prudent, and the design, implementation and maintenance of adequate
internal financial coutrols, that were operating effectively tor ensuring the accuracy and
completeness af the accounling recerds, relevant to the proparation and presentatien of the
Consolidated Financial Statements that give a trie and [air view and are free from material
misstatement, whether due to fraud or crror, which have been used for the purpose of
preporadon of Conaolidatod Tinoneial Stacercnts by the Manapemcnt and Doard of
Hirectors of Lhe Parent Company, as aforesaid.

12, In preparing the Consolidated Financial Statements, the respective manageiment and Board
of Directors ol the Companics included in the Group Entities are responsible for asscssing
the ability of the Group (o continue as a going concern, disclosiog, as applicable, matters
related to geing concern and using the going concern  hasis of accounting unless the

‘i?).lrs-\..l
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respeclive management and Board of Dircctors either intenils to liguidate the Company or
tu cease operations, or has na realistic alternative but to do 0.

The respeclive Board of Directors of the Companies included in the Group are responsible
{or oversecing the financial reporting pracess of their respective company.

Audilor’s Responsibility for the Audit of the Consolidated Financial Statements

130 furobjectives are o obtain reasonable assurance about whethoer the Consolidated Financial
Statements a5 whole are free from material misstatement, whether due to fraud ererror, and
to issue an auditor’s report that includes our opinion. Reasonable Assurance is a high level
of assurance but is not guaranteed that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
errar and are considered malerial if, individually or in apgrogate, they could reasonably be
expected to influence the economic decisions of users taken on the hasis of these
Consolidated Financial Statements.

14, Aspartofan audit in accordance with SAs, we exercise professional judgement and maintain
professional skeplicism throughout the audit, We also:

v ldentily and acecess the risks of material misstatement of the Consolidated Financial
Stutements, whether due to fraud or error, design and perform audit procedures
responstve Lo those risles, and obtain audit evidence that is sufficicnt and appropriate to
provide a hasis for our opinion The risk of nol delecling a material misstatement
resulting from fravd is higher than for ene resulting from error, as fraud may invaolve
collusion, [urpery, intentional omissions, misrepresentations, or the override of internal

cunkrol,

« Obtain an understanding of internal financial control relevant to the audit in arder to
design audil procedures that arce appropriate in the circumstances, Under scction
143[3](1) of the Act, as amended, we are also responsible for expressing our opinion on
whether the Parent Company has adeqguate internal financial controls system in place and
the operating efleclivencess of such controls.

e lwvalyate the appropriateness of accounting polhiweies used and the reasonableness of
aceounting estimates and related disclosures made by the management and Board of
DMreclors of the Parent Company.

¢ Conclude on the appropriateness of management and Board of Directors of the Parcnt
Company’s use of the poing concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related (o events or conditions that may
cast signilicant doubt on the ability of the Group to continue as a going concern, 1f we
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conclude that a malerial wncerlainty exisls, we are required o draw attention in our
awtliter's report to the related disclosures in the Consnlidated TFinancial Statemoents o i1
such disclosares are inadequate, to modify our opinien. Cuwr conelusions are baged an the
audit evidence oblained up to Lhe date ol our awditor's report. Hewever, future events or
conditions may cause the Group to cease to continue as o going concern.

e Evaluate the overall presentation, structure and cantent of the Consolidated Financial
Statemnents, including the disclosures, and whether they represent the wnderlying
transactions and events in a manner that achieves fair presentation,

« Obtain sullicienl and appropriate audit evidence regarding the financial information of
the husiness activities within the Group o express an apinion on the Consalidated
Financial Statements. We arve responsible for the direction, supervision and performance
af the andit of Lthe Conselidated Financial Statements of such business activilies included
in the Consolidated Financial Statements of which we are the independent auditors and
whnse fnanci] informalion we have audited. For the business activities included in the
Consvlidated Financial Statements, which have heen either audited by the other auditors
or ¢certilied by managemoent of the Parent Company, in such case other auditor and
management of the Parent Campany remain respongible for the directian, supervision
and performance of the business activities. We remain solely responsible for our audit

Opinicn.

15 Materiality is the mavniiude of misstatements in the Conselidated Financial Statements that,
individually or in aggregate, makes it prabable that the econoinic decisions of a reasonahly
lnowledgeable user of the Consolidated Financlal Statements may be influecneod. We

consider quantitative matarialily and gqualitalive factors in

(i} Planning the scope of our uudit work and in evaluating the results of our waorls; and
{ii) To evaluate the effect of any identified misstatements in the Consalidated TFinancial
statemenls.

16, We caminunicate with those charged with the gnvernance of the Parent Conpany and such
nther entities included in the Conselidated Financial Statements of which we are the
intlependent auditors régarding, among other matters, the planned scope and timing of the
AellL el sfunlflesne sudle findlngs, ineluding any significane defictencles ih mrernal conerol
Lhat we identity during our audit,

17, Woe also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relativnsnips and other matters that may reasanably be thought to hear on our
independence, and where applicable, related sufepuards.

\ a0\
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18,  From lhe matters communicated with these charped with governance, we determine thosc
matters that were of mast significance in the audit of the Consolidaled Financial Staterents
of the current period and are therefore the key audit matters, We describe these matters in
our auditor's repart unless law or regulation precludes puhlic disclosure about the matter or
wlien, 0 cxtremely rare circumstances, we determine that 2 maiter should not be
crmmunicated in oour reporl because the adverse consequences of deoing so would
reasonably be expected to outweigh the publicinterest bencefits of such communication.

Other Matters

19, The comparative financial information of the Company [or the year ended Marck 371, 2025
included in the Consolidated Finanrcial Statements have been audited by the proedecessor
auditor. The report of the predecessor auditor on the comparative financial information
dated December 31, 20245 expressed an unmodified apinion, accordingly we de not cxpress
any opinion on the same.

2. The aceompanying statement includes the audited Financial Statements in respeet of;

al (e Suhsidiary Campany, whose audited financial statements and other information
(belure climindating intor companics’ transactions) refleces total assets of INR
FHATNYH lakhs as ac March 31, 2026, tatal revenues Iram aperation of INR £,296.51
Lakns, toai net profit after tax of INR 1,770.83 lakhs and total comprehensive income
af INR 1,770.58 lakhs [or the year ended March 31, 2026, respectively and net cash
inflow of INR 6.819.93 lakhs far the year ended March 31, 2026 as considered in the

Slalernent which has been audited by s,
21, The accompanying statement includes the audited Financial Statements in respect of:

0} Four 5ubsidiary Companies, whase audited financial statements and other information
fbefore eliminaling inter companies” transactions] reflects lotal assets of JXE
68,259.24 lakhs as at March 31, 2025, tatal revenues brom aperatinn of INR 15,629,589
Lalhs, Lotal net loss aftertax of INR 4,356.31 takhs and total comprehensive loss of TNR
4,3450.1% lakhs for the year ended March 31, 2026, respectively and net cash inflow of
[NR 1,671.88 lakhs for che vear ended March 31, 2026 as considered in the Statement
which has been awdited by respective independent anditors. Qur opinien au the
Statement, in a0 far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of such other awditors and the
procedures perflormed by us as stated in paragraph abose,

b} Three Associate Companies, whose financial information reflects the Group's share in
net loss after tax o IN1Z 158.64 Lakhs and tatal comprenensive loss of INE 146.84
Lalhs, for the yvear ended March 31, 2026 which have been audited by other auditors

Fape T of 16
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whose linancial slatements, olher financial information and auditor's report have been
furnished to us by the managemcnt. Our opinion on the Conseiidated Financial
Stalement, in 5o far as it relates to the amounts and disclosures included in respecl al
the said Asseciate Companies is bazed solely on the report of such other auditors and
the procedures performed by us as stated in paragraph above,

(hur gpinion on the Conselidated Finaneial Statement is not modificd in respect of the above
walters with respect to our reliance on the swork done and the reports of the other
indenendent aaditors,

22, Theaccompanying statementincludes the unaudited financial slalemenls and ather financial

information, in respect ol

aj  One foreign Subsidiary Cornpany, whose Financial Statements reflect total asscts of
INR 5,531.81 lakhs (hefore eliminating inter group transactions) as at March 31, 2026,
tatal revenues from operations of 1IN 748.57 lakhs, total net pratfit after tax of INR
537.03 lakhs and total eomprehensive income of INR 537.03 {alkhs and net cash inflow
amountine to 1N 2,085.48 lalkhs for the year caded March 31, 2026, which have not
been audited hy us. As inforrned to us by the management af the Parent Company, the
Financial Statements of this foreign Subsidiary are not reguired to be audited under
the regulalions governing lhe entilies and therelore, have been compiled by the
uecountant of the foreign Subsidiary Companies and the same have been certified by

the management of the Parent Company.

Uur vpinion an the Consolidated Financial Statement is not moedilied in respect of the above
matters.

23, Theaccampanying statement includes the wnawdited fingncial statemenls and ether financial
infurmation, in respect of:

a] Two Limited Liability Partnership {I.L.Ps) which are controlted by the Parent Company
and are accordingly considered for consolidation in accordance with lond AS 1140,
"Cansolidated Financial Statements”, The said LLPs have prepared their standalone
financial statements in accordance with Indian Generally Accepted Accounting Principles
(HEAALY), which hove boen audited by their reapectisve auditors, The tinaneciol statemonts
af the said LLPs reflect tatal assets of INK 830.81 lakhs (before eliminating inter-group
transactions] as at March 31, 2026, total revenues from oporations of [INR 504,72 lakhs,
tatal netl profil after e of [INR 158.13 lakhs, wial comprehensive income of IR 158.13
lalths and net cash inflaws amounting to INR 55.23 lakhs for the year cnded March 21,
ELLELS

Pupe9ulla




— CHARTERED ACCOUNTANTS

for the pumose of preparation of the consolidated financial statements of the Parent
LCompany inaccerdance with Indian Accounting Standards (Ind AS), the afuresaid IGAAP
financial statements of the LLPs have becn édjustud;'rccast tor cendform to the accnunting
policics and presentation requirements of [md AS. The resultant Ind AS financial
information, us considered in Lhe preparation of the conselidated financial staterients,
nas been prepated by the management of the Parent Company and has not been
separately audited by us.

Our cpinion an the Consolidated Financial Statement is not modified in respect af the ahave

Leallers,
Report on Other Legal and Regulatory Requirements

24, With respect 1o Lhe matlers specified in paragraphs 3[xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order”/ "CAROY) issued by the Cenlral Government in terms of
section 143{11] of the Act, to he included in the Auditors’ report, avcording o the
information and explanations siven o us and based on the CARD report issued by us for the
Parent Company and kased on CARQ reparts issued by ntherauditors in respect of subsidiary
companies  [wherever applicable) incorporated in India, audiced by other auditors
respectively and included in (he Consolidated Financial Statements, to which reporting
under CARCO is applicable, we report that there are no gualifications or adverse remarks in

Chese CALILD,

25, As required by Section 14303 of the Act, based oo our audil and an the consideration of the
reports of the other auditors on Separate Financial Statement and the other finuncial
infermalivn of Subsidiary Companies and LEPs as referred in the Other Matters section
ahowve, we reporl to the extent applicable that:

i) We have sousht and obtained all the informalion and explanations which to the best
of our knowledge and helief were necessary for the purposes of owr audil of the

aloresaid Consolidated Financial statements,

b [n our apinien, proper hooks of account as required by law relating to the preparation
al the uloresaid Consolidated Financial Statements have been kept so far as it appears
from our examination af those boalis,

] The Consalidmted Balance Sheet, the Consalidated Statement of Profit and Loss
{including other Comprehensive Income), the Consolidated Statement of Changes in
Equily and the Conselidated Statement of Cash Flows dealt with by this Report are in
agreament wilth the relevant hooks of account maintained for the purpese of
preparation af the Consolidated Financial Statemernts,
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D Y & Addoviates

e PHARTERED ACCOUNTANTS

d} 1o our opinion, the afaresaid Consolidated Financial Statements comply with the
Indian Accounting Slandards prescrilred under Section 133 of the Act, read with
Companies (Indian Accaunting Standards) Rule, 2015 (as wnended).

e]  Onthe basis of the written representations recetved from the Directors of the Parent
Company whose Financial Statements has been audited by us as on March 31, 2026,
taken on record by the Board of Directors of the Parent, none of the directors of the
Parent Company is disqualified as on March 31, 2026 from being appoinled as a
director in terms of Section 164{2) of the Act.

f {In the basis of the writlen representations received fram the Directors of the Parent
Company as on bMarch 31, 2026 talien on cecord by the Board of Directors of the Parent
Company and e reporls of the awditors of the Subsidiary Companics and L1LPs
incorporated in India, none of the directors of the Parent Company and Subsidiacy
Comtpanies incorporated in lodia is disqualilied a5 on March 31, 2026 from being
appointad az a director in terms of Section 164[2) of the Act.

gl With respect to the adequacy of the internal financial contrels over financial reporting
and the operating cffectiveness of intcrnal financial controls with reference to
Consolidaled Financial Statements of the Group; refer to our separate report in
‘Annexure - I'.

ur report expresses an unmodified opinion on the adequacy and operating
elfecliveness of inkternal financial controls over fnancial reporting for the Parent
Company, Subsidiary Company.

2. Wich respect 1o e ollier matlers Lo be included in the Auditor’s Report in accordance with
Rule 11 of the Comjpranies (Andit and Auditor's) Rules, 2014 [as amended), in our opinion
and ta the best ol vwr infonnalion and according Lo the explanatians given to us:

7} The Parent Company has disclosed the impact of pending litigations on the
Consolidated fuancial posilion of the Group, if any in its Consolidated Financial
statement.

) ke Parent Company has made provision, as required under the applicable Jaw or
avcounting standards, tor material foresecable losses, if any, on long-lecm contraces

including derivalive contracts in its Consoelidated Financial Statement.

oy There wers no amounts which were reguired to be transferred to the Investor
Education and Protection Fund by Lhe Parent Company, its Subsidiary Companics.
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Addociates
d]  This clawse is omitted vide notification dated March 24, 20271, in the Compantes {Audit
and Auditors] Amendment Rules, 2021 effective trom April 01, 2021,

el {i} The management of larent Company has represented that, to the best of its
Lknewledpe and belict, no funds have been advanced or loaned or invested {either lrom
barrowed funds or share premiom e¢rany other sources or Kind of funds ) hy the Parent
Company to or in any other persons or entities, including foreign entities
(Mlutermediarics™), with the understanding, whether recorded inwriting or atherwise,
that the Intermediary shall:

. dircetly or indircctly lend or invest in other porsens or entilies identified in any
manner whatsoever (“Ulliinale Beneliciaries™} by or an behalf of the Parent
Company ar

u pravide iy puarantee, securily or the like 190 or on behalf of the [Ttimate
Ecneficiarias.

{ii) The management of the Parent Company has represented, that, to the best of its
linwledpe and belick, no funds have been received by the Parent Company from aoy
persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Parent Company

shiall:

. directly or indirectly, lead or invest in other pecsons or entilics identified in any
manner whatsaever {“IHtimate Beneficiaries”) by or on hehalf of the Funding
Party or

. pravide any guarantee, security or the like from or on hehalf of the Ultimate

Beneficiaries; and

{iii) Based on such audit procedures as cansidered reasonable and appropriate in the
ciecwmstunees, nothing has come te our notice that has cavsed us to belicve that the
representations under subelause (2] {i) and [e] (ii] contain any matevial misstatement.

£} The inlerim dividend paid by the Subsidiany Company on the Compulsory Convertible
Cumulative Preference Shares during the year in respect of the same declared for the
pTevicns voar is in accordance with section 123 of the Act to the extent it applies 1o
payment of dividend. The irterim dividend declared and paid during the year by the
sSubsidiary Company on the Compulsorily Convertible Cumulative Preference Shares
during the year and wntil the date of the audit reports of such Subsidiary Company, is
inaccordance with section 123 of the Act,

£l Based on our examioalions which included test checks, the Parent company,
Subsidiary Companies incorporated in India bas used an accounting software [or
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oy CHARTERED ACCOUNTANTS

maintaining its books of account which has a feature of recording audit trail (edit log)
as prescribed in Rule 11{g) of the Companies (Audit and Awditors Rules) 2014 facility
and the same has operated throughout the year for all relevant transactions recorded
inn the soltware, Further, during the course of our audit, we did not come across any
instance of the audit trai] feature being tampered with.

As per the Proviso 1o rule 3(1) of the Companies {(Accounts) Rules, 2014, reporting
under RBule 11(g) of Companies (Audit and Auditors Rules) 2014 on preservation of
Audit Trail, the Group has complied with the slatutory requirement for record
retention and bas preserve an audit trail in its record for the financial vear ended
March 31, 2026,

27, With respect to the other matters ta be included in the Audiror's Report in accordanee with
the reguirements of section 197 ([16]) of the Act, as amended:

in our vpinion anil according to the information and cxplanations given to s, the
remuneration paid/ provided by the Group to its directors during the current year (s in
aceordance with the provisions of Section 197 of the Act. The remuncration paid to any
directaris not in excess of the litnit laid down under Section 197 of the Act.

[CAL UDIN: 26137872ZHBNVTY 7972

For BHY & Assvciules
Chartered Accountants
ICAL Firm's registration auwmber: 123423W

CA Maulik N. Lndaya
[*artner
Mambership Number: 137872

Date  : Sepromber 30, 2024
Place o Mumirai
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Annexure | to the Independent Auilitor's Heport of even date to the members of Trust
Investment Advisors Private Limited on the Conusolidated Financial 5tatements for the year
cnded March 31, 202 6.

T In cenjuncticn with our audit of the Consclidated Financial Statements of Trust Investiment
Advisors Private Limited (hereinafter referred to as 'the Parent Company”) for the year
ended March 31, 2026, we have audited the internal financial controls over financial
reparting of the Purent Company and in respect of its Subsidiaries incorparated in Tndia
wherein such avdit of internal financial controls aver financial reporting was carricd out hy
other Audilors whose reports (wherever applicable) have been [orwarded to us and have
been appropriately dealt with by us in making this report as on March 31, 2026 in
conjunction with our audit of the Consolidated Financial Statenicnts of the Company for the

yeur ended oo thak dale,
Managemenl’'s Responosibilily for Internal Financial Controls

2y The Management of the Group, are responsilile for establishing and maintaining inkernal

financial contrals based on the intecnal control over linancial reporting criteria estahlished
by the respective Companics considering the essential components of internal conlrol stated
in the Guidance Mote on Audil of Internal Financial Controls Over Financial Reporting issued
by the Tnstitute of Chartered Accountants of India (hereinafter referred ta as 'the 1CAL).
Thase responsibilities include the design, implementation and maintenance of adequale
internal financial controls that were operating effectively for ettsuring the orderly and
elficienl conduct of ity business, including adherence to the respective Company’s policies,
the sateguarding of its assels, the prevenlion and detection ol [rauds and errors, the aceuracy
and compleleness of the accounting records, and the timely preparation of reliable [inancial

information, as required under the Act
Auditon's Responsibility

3. Our responsibility s to cxpress an opinion on the internal financial controls over Hnancial
reporting af the Group, based on owr awdil. YWe conducted our audit in accordance with the
Guidance Note on Aundit of Internal Financial Controls Over Financial Reporting {'the
Guidance Mote'] issued by the ICAL and the Standards on Auditing, issuced by ICAl and deemed
to be prescribed under Section 143(10) of the Companies Act, 2013, ag amendad, to the
exlenl applicable o an audit of internai financial controls, both applicable tv an audit of
Internal Financial Cootrals and, both issaed by the 1CAL Those Slandacds and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable asswrance about whether adeguate interpal financial controls over
financial reporting were established and maintained and if such controls operated effectively
ity all material respects,
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4, Our audit involves performing proceduras to obtain audit evidence ahout the adequacy of
the imternal finuncial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an enderstanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, und Lesting and evaiuating the design and operating
offectiveness of internal control based on the assessed risk. The procedures selected depend
co the audiler's judgment, including the assessmoent of the risks of material misstalement of
the Consnlidated Financial Statements, whether due to fraud ar error, which have heen used
fur the purpose of preparation of Consolidated Financial Statements by the Board of
Directors of Lhe Parent Company, as aforesaid,

5 W belicve that the audit evidence we have obtained iz sufticient and appropriate to provide
a basts for owr audit opinien on the internal financial controls system over financial reparting

al the Group.
Meaning of Internal Financial Controls Over Financial Reporling

A, A Parent Campany's internal linancial control over financial reporting is 8 process desipned
Lo provide reasonable assurance vegarding the veliability of financial reporting and the
preparation of Consolidaled Financial Statemoents for external purposes in accordance with
penerally accepted accounting principles. A Pavent Company’s internal financial contral over
financial reparting includes those policics and procedures that 1) pertain 1o the
wiintenance of records that, in reasonable detail, accurarely and fairly reflect the
transactions and disposilions of the asscts of the Parent Company; (2] provide reasonable
assurance that transactions are recorded as necessary (o permit preparation of Consolidated
Finaneial Staternenls in dccordance with generally accepted accounting principles, and that
receijts and expendilures of the Parent Company are being made only in accordasce with
authorizations of management and directors of the Parenl Company; and (3) provide
reasnnalle assurauce regarding provention or timely detection of unauthorized acquisition,
use, or disposition of the Parent Company's assets that could have a material effect on the
Conselidated Financial Stalements,

Inherent Limilulions of Internal Financial Contrels Over Financial Reparting

7 Recsnse nf the inbarent lmitations of internal linancial conlrols over financial reperting,
including Lthe possibility of collusion or improper management override of controls, material
misstatements due to error or fraud meay oceur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future yperieds are
subject o the risk Lhat the internal financial control over financial reporting meay become
inadequate hecause of changes in counditions, or that the depree of compliance with the
pelicies or procedares may deteriorate.
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Gpinion

E. In our opinion and to the best of our information and according to the explanations given to
us, the Parent Company, its subsidiary companies, incorperated in India, have, in all material
respects, an adequate internal financial controls system over financial reporting and such
internal financiat controls over financial reporting were operating effectively as atMarch 31,
2026, based on the internal contrel aver financial reporting criteria established by the
respective campanies considering the essential components of internal control stated in the
Guidance Note issucd by the [CAL

ICATI UDIN: 2613787 21IIBNVTY7972

For BY & Assnciates
Chartered Aceountants
iCA] Firm's registration number: 123423W

P

CA Maulik N. Lodaya
Fartner
Membership Number; 137872

Nace  :September 30, 20246
Place :Mumhbai
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Trust Investment Advisors Private Litd
Consolidated Balance Sheot as at 31 March 2026

(Amaunt in Lakls)

81N Fartionlars Mote Mo, " ‘: :.Im A"'E 3_':I.t21}zs
ASSLETS
1 Flrancial Assete
fa) Cash and Cash Fquiralents 4 32474 351013
W Derivelive Financial [nstruments
fich Recvivables 5
I Trade Becelvables 91,597R.79 G504854
[T Cither Feceival:les
] Loane 5 4,545,5¢ 235791
[ch Inyeshents T 3P0,056,22 2927 T2
1fi (Hher Finamcial fasels 3 2,723.70 230838
Total Financial Assety [A] 506.969.53 422 TH)L5E
2 Mon-Financial Asocts
{a} Inwemtarles
It Crrrent Tax Assets [Met) q 6,614,235 147431
<] Deferved Tax Assets (Net) 10
[dy Praperty, Flant end Equipment 11 4,215 6B 3HFaAR
fa] Other [ntangible Assebs 12 107,59 13064
Ifl Inkangible assat undar development 12a 1906
el Trurestenit Froperiles. 13 147650 147530
1] Other Mon-Finan-ial Assits 14 4.260,04 271117
Taokal Keon-Flnanckal Ansela [B] 1654279 12,768,111
‘Total Asseta [A+H] 523,57242 435 [15F. 59
LIABILITIES AND EQUITY
1 Fimancial Liabilities
[ah Derivative Finanylal Trstroneents
] Payables 15
I Trade Payables
f) tnfal outatanding dvues of micro end amall
enkerprisas
(i) totnl cnrtitandings duws of creditores other 29,209 45 L6,012.75
than micrg and small enferpelzes
I Qther Fayeblas
¥} total cnrteta lings ducs of micre and soull
enterprises
[id] total cutstanding dues of miditons sther
than micry ansd small snferprizes
i Drabt Secrilies 14 237,05, 24 17%241.01
d) Barrawings [Other than Debt Securitcs) 17 125526087 11511092
(] Cither Finanedal Tdabnlides 18 £,319.53 4.335,35
Tatal Financial Liabilities [4] 390,140,09 Fd,r1.05
2 Mon-Financial Liabilities
{a} Cureent Tax Liabllbes [MWet)
i) Frovisions 1% £,363.635 834,02
lc] Ueberred Tax Liahilitios (Meak) 1 BA0,55 1208.010
[dy Otheer Mpn=Floancial Tdabilifies an 932,22 14050.61
Tolal Non-Financial Liebdliries [B] §,155.22 T AT
2 Equity
[a) Equiky Share Caplial T_IJCII} 671.00 571K
&) Other Equity i 12353278 11270827
{4 Mo controelling intercst 27 AF3.31 -3re33
Total Bguity [C] P 113059 54
Tukl Liubilities and Eguity JA+E HC] 533,572 42 435 (155, 59

Ag peranre tepart of even date
For B Y & Associates
Charbred Arcountants

Par and on behalf of the Ooard of Directors
Trust Investméng Advisors Povabe Limdhed

Nipa Sheth Misha Mehta Aayuchi Mukisi
artner N, S Diggctor Direchur Company Geaetary
Wiembership Mo, : 197672 .~ DT> QR (Rd TIIN QOO 402 A5 - AAMG

Tlacr: tnmbmi
Date Seplemiber 34, M6

Flace: ¥mmbai
13k September 30, 2025




Trust Investment Advisors Private Limited

Censolidated Statement of Profit and Loss
(Aot in Laklis)

For the Year
8r. No. Particularg Note No. ended F“;‘f'm“:;f;u“:"
Idarch 31, 2025
[ Hrweaye fenm Operalions
i) Faeq and Commission oo = 2019558 3147209
8] Thividend invame 24 149219 63154
{iii] Mek Gain on Fair Value Changas 3 24405 25 2A49.63
Total Revenue from Opendions 65,135.65 57,395,265
L1 Other Income 26 32925 343051
oI Tatal Income | + 11] TIATA. 16 08577
14 Fxpensea
i) Finence Costs i 0,247 65 24,930.82
[LLp DOther finance costs 23 45,5 H13.32
[+ Impslrment an Financial Inslmiments 29 Ll 03,14
fix} Empinyes Benefits Exprnscs an 14,3100 1%,306.81
(&) Cepreciation, Amartizatan and Trpalronent at LG8 HL3.15
{x=d) Cither Txpengaes 3z 7,782,465 74R7
Total Expenscr 53,746.08 45,995.80
v Froofit f [Lase} before Excepional ims and Tax [1T.T%] 1R,532.08 14,833.97
Excephonal [bems 321 443,63
VI Share of 'rufit / {Loss) of Assoclates 156,40 -125.92
VIl Proriit f {Lass) bekare Tax V-V 17.830.05 1470804
vil Tax Expansas
{1} Currenit 'Tax 310,04 507660
{i) Deferred Tax Tlablliey / {Asseis) K13 117620
{ii) Shorl (exoess) provisions of earlicr pears 11167 Bl.16
X Profit / {Las) For the perled Brom Cootinulng Cperations |VI-¥II] 12,612,656 9,470,04
x Prifit § (T.oas) For the pericd from Discontiued Cperatons
I Tax Expense of Discontimed Cperations
KL I'eofit f (Loss) for the period from Discontived COpemtons afer Tax [$-X]
xn Frafit{ {Loas) for the period |DC+XLI| 1261266 2.470.04
KTy Other Comprchensive Income X3
& {i} |Themns that will nak be reclassified 1o Frofil or Loss 65,50 ~245,65
(Il |Imoome Tax reladng to itemes that will net be reclasslfed tn profit or lose 57
tub-iotal (A) hd.22 PN ]
B fi]  |Manm thet will ke recleseified to Froflor Loss
[iid |Income Tax relaking to itams that will be raclazailied Lo Profit or Losa
Sub-Total (H)
Orher Comprehensive Income [A+B] 54,22 -36.60
XV Twtal Cemtprehensive Tneome far e period [XOI+XIY] 12,666.33 B AEF. 56
1Y) Earningza per Bquity Share (For Continuing Chperatons) i
Cagiz 1h79r 141.13
[iluted
VT Barninga per Bouity Share (For Uiscontinued Cperadons)
Dasic
[iltted
At Barnings per Equity Share [For Continoing and [Hecontinned (peratons) =53
Fazic 16797 14113
Muked

A& per oiie repott of even date
For BY & Associates Faor and on bebalf of the Bogrd of Direclora
Charterssd Accoyntants Tt TAveatment Adviaors Private Limit

Nisha Mehta  Aayushi M
Direglor Dircctor Conpany Secretary  ©
Db QONEL102  ACS - J604E

Membership No. : 137572 7%,
S

Fiace Mumbal Flace: Mumbal
Date: Seplember 3, 2026 Dafe: September 30, 2026




Trust Investment Advisors Private Limited
Consolidated Statemment of Cash Flows for the year ended March 31, 2026

{Amnin! in Lakis)
. Az at Aa ak
Farticulars March 31, M35 Warch 31, 205
Cagh Flowa from Dperating Acbivities
Profit Eefore Tax 17,330.0% 14,7004
Adjustmenty for Ivon-Cash f Mon-Operaling Pxpenses f Incomes:
Depradaton, Amaoctisaion Impairment Expenscs and 00T 1,032 .66 FrodR
Interest BExpenses 24268 2453052
LEOP Expenscs L2 i
Prodit/Loss oa Sale of Peopetty. Ulant & Lguipment -23.57 B
Share of Frofit, Lozsa from Assocdabes 13844 125,42
Impairment on Feceivables 2T A0 43,14
31,114.31 A1 RY
Gperating Profit before Worbdog Cepftal changes 48 94136 4,524 56
Adjustments for morement in Working Capital
ineresse, {Decrgase} in Trade NMayables 7,210,608 1601276
Increass / (Decrease) in Cther Cuerent TlahlliHzs 1.%53.17 433635
Increase f (Decroass) in other non Financial liabilites 11830 10501
Togrease f [Deemessc) in Short-Lerm Provisions 1.529.63 4254012
[Increase) § Dacrease in Trade recelvabiles 153065 L2506, T
{necrease) f Decraase in Loans and Advances 16,0630, ~25,579,51
fTncrease) / Decteast n Investments F7796.59 -292,573 65
(Incresds) f Decrease In Other Ananclal assets 420,32 -2,3003,34
{lncrvase £ Decrease in EOther non Anancial assela =1,536,35 Bk b L
Cash gemesied from in Operating Activilies 2,717 9K U 2R 07
Tuwes Paid ST F1I0AR Mo AL
Cash generated from io Operatiog Activities A U5T 3L 35775533
Cash Flowa from Tnvestiog Ackivities
Furchase of peaperty, plank and equipment and other intengible assats -1,315.58 6,395 64
Sala of property, plant and equipment and qther intanglhle asseks T -
Advance for purchase of shares - 57100
Freference shares -1,253.74 E,300.00
CpeTing resere - D5, 0507
Net cash {TTaed [n} f Generatad Fram Tavestng AcBvibies (B) 247863 97 626,12
Cash Flows from Financing Activities
MNet proceeds received from Debt Securities 3T 17%:531,00
Inmterest payment (Incl. Interest of Lease Liability) 30,242 65 wd 30,52
Reversal of Previous Year Non controlling, interest 3ra.ae -471RD
Fareign Exchnoge fluctuation Reserve 476,34
Net proceeds recelved from Borrowings B4159S 11511092
Net cash (Used In) / Generated from Financing Activities (C) 36,768.29 269.033,31
et Increase / (Decrease) in Cash and Cash Equivalents (A4B+C) 24.337.20 E.010.10
Cash and Cash Equivalents as at the Beginning of the Perlod 2,51013 - 51%'"
L.ﬁt‘lu [p;ﬂ e
Cash and Cash Equivalents as at the End of the Period 3324530 BAu10.1%

A per var report uf oven date
For B Y & Associabes
Charterad Accountanls

\.\ ’ ";':\\
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/d

Membapship Mo, : 197R72 =

Ilace; Muombai
Trake: Septenther 30, X6

For end oo behall of the Board of Directoos

Trust Inv

Flace: Adumbai
Dela Seplember 30, 2025

ment Advisors Pdvate Limdted
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Ni Mehta
Directar
EI0: O00e1102
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Company Secretary
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Trust Investment Advisors Private Limifed
Statement of Changes in Equity

A Eequity Shave Capibal
Fardcolars Nonf  [Amgnnt (In
Sharcr  |lakhsh
As at April Q1,3036 b T UHY i Bl
Ixsiiedd durcing the penkod
Ak af arch X1, H26 [ TN L]
A% at April (71,2024 e 1 T1AIN £ 0
Inatsed during the peeicel 3 =
Aos ak darch 31, 20625 [EETTITTT] 671,00
I, Other Equity
(Amonunt fe Lakfis)
Clher M
e and Surpl ot Clhes
LEL I urpluy Comprehen
3ive Incume
Particulacs Tutal [Rs. lo
Equity lakhs)
Compeinemtof | Dhehentwee Sharg bascd
" 5 E -
Commrund Trdemptlon R':::::: iﬁu!m PM[_IEMME payment Em"i:cd Capibal Keserve
Tinamgial Reserve e - fEdevied -ANTINES
Insiruments
Ealanee as at April i, KR - 14,995,237 1515 P ] M0 L 13x73 B 3BT 15 2,840 =T A5 113 FRA 2T
Tatal Com prehenolve Ineenmee doc the
e 17422 65 = 12, 6ahSR
Addition, [adjuabnent) dursing thr
Yy [15.26) 43 nh TLBE
Tranater ba /' Frout fetained earnings {25373 GE 41613 3
Lraraber by ¢ briam cenibal sesorer TG 7. 066,25 -
“Lransher tu financial Jiabiling {Tlh) {L233, 74 -12%3.74
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Trust Investment Advisors Private Limited

Summary of significant accounting policies and other explanatory information to the financial statoments as ab
and for the period ended 31 March 2026

1.

Carparate Information

Trust nvestment Advisors Pt Ltd. was incovporated in 2008, The company is registered under
Secwrities and Exchange Board of India {(SCBI) as Category 1 Merchant Banker and Portalio
sanager. Trust Investment Advisors Pt Ltd. has obtained Portfolic Manager Cerfificate of
Eegistration from SEBI effective froom (7.10.2006 and has obtained Merchant Banker Permanent
Certificate of Registration from SOBI effective from 29.03.2007,

Significant Accounting Policies

The principal accounting policies applied in the preparaton of these consolidaled fnancial
statements are set out bolow. These policies have been consistently applied to all the vears
presented, unless sta tod otherwise.

A.  Basis of Preparation of Financial Statements

Ind AS

The consolidated financtal statements of the group comply in all makerial aspects with
Indian Accounting Slandards [“Ind AS"] notified nnder Section 133 of the Companies
Act, 2013 [“the Act”] read with Companies (Indfan Accounting Standards) Rules, 2015
and other relevant provisions of the Act,

The consolidated financial statements have been prepared using the significant
accounting policies and measurement bases, as summarized hereunder. These
accounling policies have been applied consistently over all the periods presented m thesc
[nancial statements

The Comsolidated Financial Statements have been prepared by applying the principles
laid in the Indian Accounting Standard (Ind AS) - 110 “Consolidated Financial
Statements” and (Ind AS} - 28 “Investmentsin Associates and Joint Ventures” issued by
the Institute of Chartered Accountants of India forthe purpeses of these Comsolidated
Balance Sheet, Consolidated Statement of Profit and Loss, Consolidated Statement of
Cash Flows, Consclidated Statemnent of Changes in Equity and Summary of significant
accounting policies and other oxplapalory information to the consclidated financial
statements, together referred 1o in as “‘Consolidated Financial Statements.

The list of subsidiaries and associates in the consolidated financial statement are as under:
[rust Investment Advisors Private Limited's {{ the holding company”) shareholding in the
following companies as om 31 March, 2026 is as under:

Mame Propartlon of

Ownership Interest

As on 31AY2026
‘Trust Securities Services Private Timited 10:0.00%
Sankhya l'inancial Services P T.4d, 93.75%
Chanakya Capiial Partners 100.00%
Chanakya Capital Partners IFSC TR 75.00%
Trust Asset Management Private Ltd 100.00%
Trust AMC Trustee Privais Lid 100.00%
Trust Capital Stock Brokers & Private Lud 100.00%
Relativity Investment Advisors LLEP 595.99%
Prajana Advisors Private Ltd 26.00%
TrustPlutus Wealth ([ndia) Py T.Ed, 30.00%
TrustFlutus lamily Office and Tnvestment Advisors (India) 20.00%
Pyt Lid.




Trust Invesitment Advisors Private Limited

Summaty of significant accounting policies and other explanatory infrimaton o the financial statements as at
and for the period ended 31 March 2026
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The Holding Comparty, its subsiciaries and assocfates are collectively referred to as the
‘Group’ for the purpose of these Consalidated Financial Statements.”

Historical cost convention

The consolidated financial statements have been prepared on @ historical cost basis,
except for the following:

= {ertain financial instruments are measured af fair value.

= Certain financial instruments are measurcd at amorbiscd cost less impairment loss.

Preparation of Consclidated Financial Statements

Lhe group is covered in the definition of Non-Banking Financial Company as defined in
Companies {Indian Accounting Standards) (Amendrnent) Rules, 2016, As per the format
prescribed wnder Division OI of Schedule 11 to the Companies Act, 2013 on 11 October
2018, the group presents the Balance Sheet, the Statement of Profit and T.oss and the
Statement of Changes in Equity in the order of Tiquidily,

Functional and presentation currency
These consolidated financial slatements are prepared in Indian Rupees (INR or ‘Rs.)
which 15 also the proup’s functional cuwrrency.

Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires management
to make estirmates, indgments, and assumptions that affect the application of accounting
policies and the reported amounts of assets and labiliies (including contingent
liabiliies) and disclosures as of the date of financial statements and the reported amounts
of revenue and expenses for the reporting perind. Actual results could differ from these
estimates. Accounting estimaies and underlying assumptions are reviewed on an
ongoing basts and could change from period to period. Appropriate changes in estimates
are recognized in the period in which the group becomes aware of the changes in
cdrcumstances swrrounding the estimates. Any revisions to accountng esbimabes arc
recognized prospectively in the perfod in which the estimale is revised and future
periods.

Rounding off
Al amounts diselosed in the financial statoments and notes have been rounded off to the

nearest lakhs as per the requizements.

h. Key Accounting Estimates and Judgements
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The preparation of conselidated Hnancial statements requires management to make
judgmenis, estimates and assum ptivns in the applicabion of accounting policies that affect
the reported amounts of assels, labilities, income and expenses. Actual results may differ
Loun Weese ealinualen, Eslintates aud undedylug sssuwnptions sre reviewed on ongolig
basis. Any changes to accounting estimates are recognised prospectively. Information
about critical jndgments in applying accounting policies, as well as estimates and
assumptions that have the most significant effect on the amounts recognized in the
comsolidated fimancial statements are inchuded in the following notes:

i Provisions and Contingent Liabilitles:
Un an ongoeing basis, group reviews pending cases, claims by third partes and other
contingencies. For contingent [usses that are considered probable, an estimated loss
is recorded as an accrual in consolidabed financial statements. Loss Confingerwcies
that are considered possible are not provided for but disclosed as Contingent
Labilities in the consolidated financial statements. Contingencics, the likelthood of
which is remote, are not disclosed in the consolidated financial gtalements,
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Trust [nvestment Advisors Private Limited

Summary of 5i

gnificant accounting policies and other explanatory informatiun to the financial statements ag at

and for the period ended 31 March 2026

Gain contingencies are not recognized untl the contingency has been resolved and
amcunts are received or receivahle,

it. Allowance for impairment of Investments:

JTudgements are required in assessing the value and expecied credit losses on
investirents and in determmining whether a provision against them is required.
Factors considercd include the realisability of the asset, market price, value of
collateral and any possible actions that can be taken to mitigate the risk of non-
payment.

iii.lecognition of Deferrad tax assets:

Deferred tax assets are recoghized for unsed tax-loss carry forwards and unused tax
credits tu the extent that realizatiom of the related tax benefit is probable. The
assessment of the probability with regard ko the realization of the tax bemefit involves
assumptions based on the history of the entity and budgeted data for the fulurce,

iv.Property, plant and equipment and Intangible assats:

Management reviews the estimated wseful lives and residual values of the assets
annually in ovder Lo determine the amount of depreciation and amertization to be
recorded dwring any reparting period. The vseful lives and residual values as per
schedule II of the Companies Act, 2015 or are based on the group’s hisforical
experience with similar assets and taking inte account anticipated technological
changes, whichevor is morc appropriate,

B. Revenue Recognition
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Income from Operations

The group has a policy of accounting income like interest, Brokerage, Mansgement Fees,
etc. on accroal and duc basis, fncome bocome due on bhe date of bill Portolio
Management lees are campuled in accordance with Porllolic Management Agreements
and SEE! Begulatons, Merchant Banking Fees are accounted on the basis of completion
of assignmont/ project. Fees Income from Porllelio Managemoent Services, Merchant
Banking Services and Advisory fees for Portfolio Management is shown nel of cxponses
directly attributable to such income.

Intereat income f expense and dividend income

Interest income or expense is recognised using the effective interest rate method. The
‘effective interest vate” is the rate that exactly discounts estimated future cash payments
or Teceipts through the expected life of the financial inskrument to:

i.  the gross carrying amount of the financial asset; or

f. the amortised cost of the financial Hability,

In caleulating intevest income and expense, the effective inkcrest rate {s applied to the
carrying amount of the assct (when the assctis net credit impaired) or to the amaortised
cost of the liabilify. Hewever, for {financial assets that have become credit-impaired
subsequent to initial recognition, interest income iy caleulated by applying the effective
interest rate to the amortized cost of the financfal asset. If the assct is no longer credit-
impaired, ithen the calculation of interest income reverts to the gross basis,

Interestincome / expense on financial instruments at FYTPL is not included in fair value
changes but presented separately.

e
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Trust Investment Advisors Private Limited

Sumumary of slgnifivant accounting policles and other explanatory information e the financial etatements as at
and for the period ended 31 March 2026

Lo

Dividend Income is recognized when rdght to receive is established.

¢ Met gainf (loss) on fair value changes
The realisad gains / losses from financial iInstruments at TYTPL represents the difference
betiween the carrying amount of a fimancial instrument at the bepinning of the reporing
period, or the transaction price if it was purchascd in the current reporting period, and
its settlement price. The group follows “deal date” accounting for recording purchase and
sale of transactions in securities. Purchase Cost includes interest accrued, brokerage,
uther transaction charges if any.

Income Fax

The income tax expense or credit for the period is the tax payablc on the current period’s
taxable income based on the applicable income tax rate for each jurisdicion adjusted by
changes in deferrcd tex assels and labiliies attributable to temporary differences and to
tnused tax losses. Current and deferred tax is recognized in profit or loss, except to the extent
that it relates to items recogmized in other comprehensive income or directly in equity. In this
case, lhe tax is also recognized in other comprehensive income or direclly W equity,
respeclively.

Current Tax
Currant tax is measured al the amount of by expectad to be payable on the taxable ingome

for the year as determined in accordance with the provisions of the Income Tax Act, 1961.
Current tax assets and current tax liabilities are off set when there is a logally enforceable right
to sel off the recognized amounts and there fs an intention to settle the asset and the Hability
on a net basis,

Deferred Tax

Deferred tax is provided in full, using the Hability methad, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. However, deferred tax liabilities are nol recognized if they arise from the initial
recognition of poodwill, Deferred tax is determined using tax vales (and laws) that have been
enacted o substanbally enacted by the end of the reporting period and are expected to apply
when the related deferred income tax assct is realized or the deferred income tax Lability is
settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax
losses only if it is probable that future taxable amounts will be available o utilize those
temporary dilicrenoes and losses.

Deferred tax Habilities are nol recogrized for temporary differences between the carrving
amount and tax bases of investments in subsidiartes where the group is able to control the
timing of the reversal of the termporary differences and it is probable that the differences will
not reverse in the toreseeable futurc,

Deferred tax assels and Habilities are offset when theee is a logally enforceable right to offset
current fax asscls and Tabilitics and when the deferred tax balances relate to the same taxalion

authorily.
Leases

Leases under Ind AS 116 {From 01 April 2019)

The group assesses whether the confract is, ur contzins, a lease at inception of a conbract. &
conlract is, or contains, a Ieasc i the contract conveys the right tu control the use of an
identified asset for a period of Hme in exchange for consideration.

Aanleogoe —
=t 5_.!5'\3!3[~ e




Trust Investiment Advisors Private Limited

Suminaty of significant eccounting pulicies and other explanatory information bo the financial statements as at
and for the period ended 31 March 2025

E.

The group leases some office premises. The group previvusly classified these leases as
operating leases under AS 19 - Leases when a substantial portion of the risk and rewards of
the swnership were retained by the lessor. Under Ind AS 116 - Leases, the group recognises
Right-of-Use (RO and lease liabililies for these leases i.e. these leazes are an-balance shect.

The lease liakility is initfally measured at the present value of the lease payments that are not
paid at the commencement dale and is discounted using the group’s incremental borrowing
rate. The group’s incremental borrowing rate has been determined at 10%.

EOU assets are measured ab their carrying amount at the commencermnent date and are
discounted using the grovp’s incremenlal borrowing rale b the date of initial application, The
ROU assets are subsequently depreciated wusing the straightline method from the
commencemeant date to the end of the lease ferm.,

The lease Hakility is remeasured when Lhere {5 a change in one of the following:
i, the group’s cstimate of the amount expected b2 be payable under a residual valne

guarantee, or
ii. the groups’s assessment of whether it will exercise a purchase, extension or

termination option.

When the lease liabilily 15 remeasured, a corresponding adjustment is made to the
carrying amount of the ROU asset, or is recorded in the Statement of Frofit and Loss if
the carryving amount of the ROU asset has been reduced to nil.

Cash and Cash Equivalents and other bank balances

For the purpose of presentation in the statement of cash flows, cash and eash equivalents
includes cash on hand, depesits held at call with financial institutions, other short-term, highly
liguid investments with original makoribes of threc months or Tess that arc readily convertible
to known amounts of cash and which are subject {0 an insignificanl risk of changes in value.

if. Fixed Depasits with maturity more than 3 months and acorned Interest have been elassified
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under other bank balances, Purther, bank balances which are not reacily liquid/ blocked are
also classified under this heacd.

Financia! Insbrumenls
Initial recognition and measurement:

Financial assets and financial linbilites are recognized when the entity becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets
are recopnized on fade-date, the dabe on which the group commits o purchase ot s¢ll the
assck

Atinitial recognition, the group measures a financial asset or financial Hability at its fair valee
plus or minus, in the case of a finencial asset or financial Bability not at fair value fhrough
profit or loss, ansaction costs thal are incremental and directly attributable to the acquisition
or issue of the financial asset or financlal Hability, such as foees and commissions. Transacion
cosks of financial assets and financial liabilides carred at fair value through profit or loss are
expensed in profit or [usy, [mmediately afbor inibal recopnition, an expected credit Joss
allowance (ECL) is recognized for financial assets measured at amortized cost,

When the fair value of financial assets and liabilities differs from the fransaction price on
initial recognition, the entity recognizes the difference as [ollows:

1‘\\,
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Trust Investment Advisors Private Limited

Summary of sipnificant accounting policies and other explanatory information tu the financial statcmente as at
and {or the period ended 31 March 2026

a.  When the fair value is evidenced by a quoted price in an active market for an identical
assct or lability {i.c. a T.evel 1 input} or based on a valuation fechnique that uses only
data from observable markcets, the difference is rocognized as a gain or logs.

b. In all other cases, the difference is deferred and the timing of recognition of deferred day
one profit or loss is detormined individuoally, Tt is either amortized over the life of the
instrument, deferred until the inslrument’s fair value can be determined nsing market
observable nputs, or realized through setflement.

When the group reviscs the cstimates of future cash fliws, the carrylng amount of the
respectve financial assets or financial lability iz adjusted to reflect the new estirmate
discounted using the ariginal effective interest rate, Any changes are recognized in profit or
lows,

Fair value of financial insbruments:

Somc of the groups's asscis and Habilities are measured at fair value for Hnancial reporting
puwrpose. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date
regardless of whether that price is directy observable or estimated using another valualion
technigue.

Financial assets
a. Classification and subsequent measurement

The group has applied Ind AS 109 and classifies its financial assets in the following
measurenent categuri:—:s:

* Fair value through profit or lass (FVTPL);

® Fair value through olher comprehensive income (FYOCT); or

s Amortised Cost

= (Cost

Investments in Subsidiaries, Joint Ventures and Associates are valued at Cost, in terms
of Para 10t Tnd AS 27 in these Consalidated Financial Statements.

1. Tinancial assets carvied at amortised cost

A fnancial asset is measured at the amoertsed cost if both the follvwing conditions

are metk:

= The asset is held within a business model whose objective is to hold assels for
colleeting contractizal cash Hows, and

*  Comiractual terms of the asset glve rise on speeified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount
oulslanding. After initial measurement, such financial assels arc subsequently
measuted at amortsed cost uslng the effective interest rate (EIR) method.
Amortised cost i3 calculated by taking inte account any discount or premium on
acquisiion and fess or costs that are an integral part of the EIR, The EIR
amorbsalion is included in interosl income in Fhe Statement of Profit and Loss.

2 lnvestment in Subsidiaries & Associates
The group recognises investments inequity and debt instruments of subsidiaries and

associates at cost and are not adjus value at the end of each reporting
period.




Trust Investment Advisors Private Limited

Summary nf significant aceaunting policies and othee explanatory information to the financial siatements as at
and for the pevind eoded 31 March 2026

3. Bquity instruments

Equity instruments are nstruments that meet the delinition of oquity from the
issuer’s perspective; that is, instruments that do not contain a contractual obligation
to pay and that evidence a residual interest in the issuer’s net assats.

All investments in equity instruments classified under financial assets are initally
tneasured at fair value, the group may, on initial recognition, irrevocably elect to
measurg the same cither at FVOCT or FVTPL. The proup makes such election on an
instrument-by-instrumeni basis, Fafr value changes on an equity instrument is
recognised as revenue from operations in the Statement of Profit and T.oss unless
the group has elected to messure such instrument at FYOCL Falr vaine changes
excluding dividends, on an equity instrument measured at FYOCT are recognized
in OO, Amounts recogniscd in OCT are not subsequently reclassified to the
Statement of Profit and Loss.

Dividend income on the investments in equity instruments are recognised as
‘Revenue from operations” in the Statemend of Profit and T.oss,

4, Investments in mutual funds and ALF

Investments in mutnal funds are measured at fair value through profit and loss
(FVTPL).

Im pairment

The group recognizes fmpatrment allowances wsing Fxpocted Credit Losses (YECL”)
metheod on all the financial assets that are not measured af FVIPTL:

In case of trade receivables, the group follows a simplified approach required by Ind AS
109, whercin an amount cqual o lifelime ECL is measured and recopnized as Ioss
allowance based on provision matrix. Exposure to receivables outstanding as at cnd of
each reporting petiod are reviewed by the proup to determine incurred and expected
eredit [osses.

In case of other assets, the group determines if there has been a significant increase in
credit rish of the Anancial asset sinee indtfal recognition. 1f the credit risk of such assets
has not increased significantly, an amount equal to 12 month ECL is measured and
recog;rﬁzed a5 loss allowaneco, Howewer, i ¢redit risk has increased signiﬁcanﬂ}r, an
ameount equal o lifelime RCT is measured and recagnized as loss allowance,

Financial assets are written off / fully provided for when there is no reasonable
probability of recovering a financial asset in its entirety or & porton thereof,

Howewver, financial asscts that are weiflen off could still e subjoct to onforcement

activibies under the group’s recovery procodures, laking into account Togal advice where
appropriaie. Any recoveries made are recoghized ih the Statement of Profit and Loss,

Dee-recognibion
A financial asset is detecopnised only when:
The group has transferred the rights to receive cash flows from the financial asset or

retains the contractual rghts to Teceive the cash flows of the financial asset, but assumes
a contractual obligation to pay the cash flows o one or move recipients,
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Summary of significant accounting pulicies and other explanatory information o the financial statements as at
and for the period ended 21 Merch 2026
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Where the group has transferred an asset, the group evaluates whether it has transterred
substantially all risks and rewards of ownership of the financial asset. n such cases, the
financial asset is derecognised. Whare he entfty has not transferred substanbiatly all risks
and rewards of ownership of the finandial asset, the financial asset is not derecognised.

Where the group has neither transferred a finandial asset nor refains substantially all
risks and rewards of ownership of the financial asset, the financial asset is derecognised
if the poup has not retained control of the financial asset.

Where the group retains control of the [inancial asset, the asset is conlinved to be
recognised Lo fhe cxtent of continuing invalvement in the financial asset.

Financial Tiabilities
a. Inital recognitfon and measurement

Tinancial Babilities are classiffed at amortised cost or FTVTPL. A financial liability is
classified as at TVTPL if it is ¢lassified as held for trading, ot it is a derivative or it is
desipnated as such on initial recognition. Financial liabilities at FVTPT. are measured at
fair value and net gains and losses, Including any interest expense, are recognised in
profit or loss, Other financial liabilifies are subsequently measured at amortised cost
using the effective interest methad, Interest expense and foreign cxchange gains and
losses are recopnised in profit or loss. Any gain or loss on derecognition is slso
recngnised in Statement of Profit or loss.

b. Subsequent measurement

Financial liabilities are subsequently measurcd ab amortised cost using the EIF. methad.
Financial liakilities carried at fair value through profit or Toss is measured at fair value
wiih all changes in fair value recognised in the Statement of Profit and Loss.

¢ De-recognition

A financial lability is derecognised when e obligation specified in the contract is
discharged, cancelled or explres.

Offsefting Financial Instruments

Financial assets and liabilities arc offset and the net amount is reported in fhe balance sheet
where there s a legally enforceable right to offsel the rocognised amounts and there is an
intention to seltc on a net basis or tealise the asset and setfle the lability simulEneonsly. The
legally enforceable right musat not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, Insolvency or bankeuptcy of the
grouy ot the counferparty.

Property, Plant and Equipment

Froperiy, plantand cquipment are stated at cost of acquisition less accumulated depreciation.
Cost includes expenditure that is direcfly attributable to the acquisition and installabon of the
assets,

Subserquent costs are included in the assct’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic bencfits associated with the
item will flow to the group and the cost of the item can be measured reliably, The carrying
amount of any compaonent accounted for a asset is derecognized when replaced.




Trust [nvestment Advisors Private Limifted

Summary of significant accounting policies and nther explanatory information te the financial rratements as at
and for the period ended 31 MMarch 20245

All other repairs and maintenance are charged Lo profit or loss during the reporting period in
which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calcnlated using the written down value method bo allocate their cost, net of
their residual values, over their estimated useful life prescribed under Schedule IT o the
Companies Act, 2013. The group provides pro-rata depreciation from the date of installation
till date the assets are sold or disposed. Leaschold improvements are amortized over the term
af underlyiiyg lease,

Derecognition

The carrying amount of an item of property, plant and equipmentis derecognized on disposal
or when no fubire economic benefits are expected from its use or disposal. Gains and losses
on disposals are determined by comparing proceeds with carrying amount and are
recognized in the statement of profit and loss when the asset is derecopnized.

Intangible Assets
Measurement at recognition:

Intangible assets are recognized where it s probable that the future economic benefit
atiributable to the assets will flow to the group and ils cost can be reliably measured.
Intangible assets are stated at cost of acquisitfon less accumulated amortization and
impairment, if any.

The group amurtizes intangible assets on a written down value basiy over the three years
commencing from the month in which the asset is first put to use. The group provides pro-
rata ameorlizalion from the day the asset is put to use.

Assets Useful life
Computer sofbware 3 vears
Derecognition:

The carrying amount of an intangible asset is derecognized on disposal or when no fonture
econamic benefils are expecled from its use or disposal, Gains and losses on disposals are
determined by comparing procceds with carrying amount and are recognized in the
statement of prodit and loss when the asset is derecognized.

Investment Property

Investment Properties are properlics held fo earn rentals and / or for capital appreciabdon.
These are measwred inially at cost including bansacHon costs. Subsequent to initial
Tecognition, investment properties are measured in accordance with Ind A5 16% requirements
for cost model An investment property is derscopnised upon disposal or when it is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or Inss arising on derecognitfion of the property {calculated as the
differemce between the net disposal proceeds and the carrying amount of the asset) is induded
in prafit or loss in the period in which the property is derecognised. For (ransition to Ind A5,
the group has elected to continue wilh the carrying value of all of its investment property
recognised as of April 1, 2018 (transition date) measured as per the previous GAAP and use
that carrying value as its deemed cost as of the transition date,

Impairment of Non-Financial Awsscts
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At each reporting date, the group assesses whether there is any indication based on internal/
external factors, that an asset may be impaired. If any such indication exists, the group
estimates {he rocoverable amount of the asset. The recoverable amount of asset is the higher
of its fair value or valug t1 use. Value in use is based on the cstimated future cash flows,
discounted to their present value using a pre-Lax discount rate that reflects the currenkmarket
assessment of time value of money and the risks specific ta it Tf such recoverable amount of
the asset or the recoverable amount of the cash generating unit to which the asset belongs is
less than its carrying amount, the carrving amount is teduced to its recoverable amount and
the reduction is treated as an impairment loss and is recognised in the statement of profit and
loss. All asscls arc subsequently reassessed for indications that an impairment loss previously
recognised may no longer exist. An Impairment loss is reversed if theve has been a change in
gatimates used to determine the recoverable amount Such a reversal is made only to the
extent that the assets carrying amount would have been determined, nect of depreciation or
amortization, had no impairment loss been recognised.

Provisions and Contingencies

Provisions are recognised when the group has & present obligation (legal or constractive) as
a result of a past event, it is probable that an outflow of tesources embodying economic
benefils will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the reporbing date.

Provisions are determined by discounting the expected fulure cash flows (representing the
best estimate of the expenditure required to settle the present obligation at the balance sheet
date) at a pre-tax rate that reflects currenl market assessments of the time value of money and
the risky specific to the Lability. The unwinding of the discount is recognized as finance cost.

Fxpeocted future operabing losses are not provided for,

Contingent liabiliies arc disclosed when there is a possible chligation erising from past
events, the existence of which will be confirmed only by the oceurrence or non-occurrence of
onhe or more uneerlain fulure events nok whally within the contral of the group or a present
obligation that arises from past events where it is either niot probable that an oulflow of
resoutces will be required to setfle the obligation or a reliable estimate of the amount cannot
be made.

Employee Benefits
Short-term obligations

Short-term and other leng-term employee benefits

Short-term employee benefifs are recognized as an expense at the undiscounted amount in
the Statément of Profit and Loss for the year in which {he related services are rendered. The
group recagnises the costs of bonus payments when it has a present obligation {o make such
payments as a result of past events and a reliable estimate of the obligation can be made.
Liakilities recognised in respect of other long-lerm employee benefits are measured at the
present value of the estimated fulure cash oubflows expected to be made by the group in
respect of services provided by employees up to the reporting date.

Contribubon to Pravident Fand

The eligible employees of the grovp are entitled to teceive benafits under Trovident Fund, a
defined comtribution plan in which both employees and the group makes monthly
contributions at a spacifiad parcentage of the coverad employees' salacy, the conlributions as




Trust Investment Advisors Private Limited

Summary of significant accounting policies and other explanatary information to the financial stafements as at
and for the period ended 31 March 2026

(

A «/

[

& WUMEA! ,u

specified under the Law are paid to the Provident Fund and Pension Fund to the provident
fund authorities. The acharial gain or loss is recoghised in the Statement of Profit and Loss
as per Tnd A5 19,

Larnings per Share

Basic carnings per sharve

Basic earnings per share fs calculated by dividing the net profit for the period (excluding other
comprehensive income} atiributable to equity shareholders of the group by the weighted
average number of equity shares outsianding during the financial year, adjusted for bonus
element in cquity shares issued during the year.

Diluted earnings per share

Diluted camings per share is computed by dividing the net profit for the period attributable
to equity shareholders by the weighted average number of shaves outstanding during the
period as adjusted for the effects of all diluted potential equity shares exceptwhere the results
are anti-dilutive.

Events after Reporting Date

Where events occurring after the balance shect date provide evidence of conditions that
existod at the end of the reporting period, the impact of such events is adjusted within the
financial statements. Otherwise, events after the balance sheet date of material size or nature
are only disclosed.

Recent accounting developments:
New standards and amendments

Ministry of Corporate Affaivs (“MCA”) notifies new amendments to the existing standards
under Companies (Indian Accounting Standards) Fules as issued from time 1o time. For the
year ended March 31, 2026, MCA has notified amendments to Ind AS 21 - The Effects of
Changes in Fareign Exchange Rates, Ind AS 1 - Presentation of Financial Statements, [nd AS 7
- Statement of Tash Tlows, Ind AS 107 - Financial Instroments: Disclosures and Tnd AS 12,
International ‘Tax Reform - Tillar Tweo Model Rules, The group has reviewcsd the new
pronouncements and based on its evaluation given necessary impact {including additonal
disclosures) as applicable.
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Trust Investment Advisors Private Limited
Summary of significant accounting poliies and other explanatory informaticn to the consolidated financial statement as at and for the year ended

March 31, 2026

Note 4 Cash and Cash Equivalents
(Amount in Lakhs)
As at
3 As at
Sr. No. Particulars March 31, 2026 March 31,
2025
I Cash on Hand 747 7.73
o Balances with Banks
(i) Current Accounts 21,864.61 5,656.41
(ii) Fixed Deposits 11,375.31 3,245,99
I Others
Total 33,247.39 8,910.13
Note 5 Receivables (Amount in Lakhs)
As at
As at
Sr. No. Particulars March 31,
March 31, 2026 2025
1 Trade Receivables
{a) Receivables (Secured) - Considered Good
Less: Allowance for Impairment Loss
(b) Receivables {Unsecured) - Considered Good 83,493.99 92,938.87
Less: Allowance for Impairment Loss -182.84 -36.31
{c} Receivables which have Significant Increase in Credit 8,115.86 601.65
Risk
Less: Allowance for Impairment Loss -40.22 -454.37
Sub-Total [T] 91,386.79 93,049.84
n Other Receivables - -
Total 91,386.79 93,049.84
Note 6 Loans {Amount in Lakhs)
At Fair Value ‘Total
Sr. No. Particulars Amortized Cost Through
Profit Or Loss
As at March 31, 2026
A
(i} |Loans repayable on demand (Unsecured) 9,315.94 9,315.94
(i} |Others 22960 229.60
Total - Gross - 9,545.54 9,545.54
As at March 31, 2025
A
{i} |Loans repayable on demand (Unsecured) 25,249.92 25,349.92
ity |Others 229,60 229,60
Total - Gross - 25,579.51 25,5679.51
Note 7 Investments (Amount in Lakhs)
At Fair Value
Sr. No. Particulars Amortized Cost "l".hrough Sub-Total Total
Profit Or Loss
As at March 31, 2026
[£1] Mutual Fund = 11,568.04 11,568.04 11,568.04
(i) Debt Securities (Held for Trading) = 303,218.67 303,218.67 | 303,218.67
(iif) Debt securities {Others) 8,236.35 - - 8,236.35
(iv) Equity Instruments : 24,849.57 24,849.57 | 24,849.57
{v) Associates - Equity (Measured at Cost) 3,291.43 = - 3,291.43
{vi) Associates - Debt Securities (Measured at Amortized Cost) 3,875.03 - - 3,878.03
Ilvii) Investment in ATF - 15,044.13 15,044.13 15,044.13
Total - Gross [A] 15,405.81 354,680.41 35468041 | 370,086.22
(i) Investments Outside India -
{ii} Investments in India 15,405.81 354,680.41 354,68041 | 370,086.22
Total [E] 15,405,891 354,680.41 354,680.41 | 370,086.22
Total - Net 15,405.81 354,680.41 35468041 | 370,086.22




Trust Investment Advisors Private Limited
Summary of significant accounting poliies and other explanatory inforrmation to the consolidated financial statement as at and for the year ended

March 31, 2026

Sr. No. Pariculacs Amurtized Cost ﬁ:;rx%hms Sub-Total Fotal
Ay at March 31, 2025
{1} Mutual Funds - 1, 765.16 10,766.16 10,766.16
{1} Dbl Seeutities {Held for Trading) - 22771776 22771776 | AT TIV.FG
[§113]) Drebl Scewritics (Othors) 17,282 36 - - 17,262.56
{iv} Equily lnsirurments - 25,2085 23,2285 25,2055
(v} Aszociales F,2499.00 - - 7,294,100
tvi 51, - 13571 135,71 138,71
{vih ATF - 3141760 3417 69 347769
(Vi) Wearrarls - a25.00 625.00 625,00
Total - Cross |A) 22558155 267,886.17 26785617 | 29244772
(I} [mwesiments Chilside India -
rHY Lrestnienks in lndia 24 561.53 2h7 BT 20768017 29244772
Tartal [E] 1 267 88017 26768617 | 29244773
Tatal - Net 24 531.55 A7 R86.17 26788017 | 29244772
Mole 8 Other Financial Asaela {Aurount i Lakls}
Ad at
. As al
&1 o, Particulary March 31, 2026 Mar:h_&l,
2025
i Security Deposits 47880 SR25T
if Acrmued interest on loans 910,48 181823
1ii Aconued interest on fixed deposits B.63 24.15
iv Inberest Accomed om Secuuities 1,245.70 TAT
Total 2.723.70 2.303.38
Bt 9 Clurvent Tax Ausets (Net) (Auromnt i Lakls)
.“. A8 at
Se. No. Farticulars Mmh‘;f woze | March3t,
2025
i Curvent Tax Assets ek 6,31d.23 4,471.31
1'okal 6,574.23 4.471.31
Note 10 Dreferred Tax Assets / (Liabilities) (Net) {Amoiint in Lakhs)
St.N Particu] A T
r. No. arbiculars arch 31,
March 31, 2026 215
1 Tioing Differences $32.35 -1,203.01
'I'otal B335 -1,303.01
MNotke 13 Invesbtent properties (Amount in Lakits)
S, Mo Partioulars heah M::f:l:g-‘l
March 31, 2026 ot
i Balanoe at the bapinnitg of the vear 1A76.53% 1,476,389
i Additinns during the year
idi Dreduction during the year
i Deprecialion for the yoear
Tutal 1,476.39 1,476,39
Male 14 Other Non-Financial Arscts fArzoaunt fn Lalhs)
Se. No Particul Asat MM;';I
. No, ioulars arch 31,
March 31, 2026 e
i FPrepald Crpenges 20720 135.88
i 5T nput Tax Credits 1.743.7a 118217
i Prepaid leases 66,78 53,14
iv Cther advances Aha4 11410
v Advance against Keal estate 875.94 BFG.L
vi Advanre Salary to Emplovees 305.67 7055
il SR v 1,000.00
A B R Uy Total 4,250,04 271,19
ff 9 NIAN
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Trust Investmant Advlsors Frivate Limided

Summary of slgnifleant accowntlng palieles and athor explanateny Infermatlen to the consansulidated financial statcments as ak and for tha year endad 1 Mareh 2026

Mute 15 Payahles
(Amount in Lakhs)
Ay At As at
- o, artle
i ol artculesy March T, K3 Miarch 31, 35
I Teade Payables
{i) |tetal gusstanding dwes of malero and sowll entocposes
il I.erlall:lu_lslamlmﬁ dues of creditors other than nikera dod acvall 3,273 45 16,002 v
anbarprises
Ynb-Tarkal |1) ,2545 1601275
I (I Mher Payablea
(i} [cotal aulstandlng dues of v @od small enemnisas
i birkal asstanding durs of creditors olhar than s and sinall
wuiberpiiags
Sob-Taral {IT) - -
Total| 5,25.45 A6AHETE
Note 15 D1abl Securilies (Aurannt i Lakhs)
Al Fair Yaloe
5r. Mo Fartioolars Amorhized Crat through Frofil Or Talal
Luas
Aa ab March 31, 226
A
) _Iliability Comsponent o Corapoutd Fiwneil Instouments el AL 1, 24003
Gl O ey -
Cemmergia] Faper i WRER b T 2510
Mon-Convelible Beleeinable Dobenbores 1E1,565.00 161,565.00]
Tutal [A] YT LT 4 2a7A 24|
T
(il |Leht Securibies in ndia 277,07 ZET T
{ii] Dbl Secwcilbes Cusicls ol - o
Total | 6] 23724 . ZB'J’JZIJ"EI.Z;!J
Ar af Matvh 31, 2075
A
{0 |Llabdlly Coumgumnt of Comprnod Financial Insiumenls -
(i} ihhrrs -
Coruienial Paper F2.911.01 A2.07 A0
Mon-Lanverhble Badeamable Debaruurey 114,420.00] 116,420.00
Tolal [A] 175,531 - 17333001
B
Ty |Dabl Ssearities in India 17535101 13z,
{ii) bt Sorupbes Crubside Irndia - .
Ecfar to Mate No, 46
Nofe 17 Borrowings (Other than Debt Securities) {Aswount in Laklis)
Sr. Mk Tair Value
,'%' Particulacs Amartized Cost ihrourh Peofll Or Tukal
- Loss
arch 31, 2026
{a) Term T.oams
{1} _|From Ganks 11.49 44,43
{ii] |l'rom Timancial InsihuHone 143,23 143.25
(B Loana Repayalls
(i} _|Fram Banks 5 F0,ED AL RIS
(i) |Feooo Fiarw da] [nskinotims 34,851 346651
{iii) |Fepn B0 R
(v} |\ DLher Lvacs KAl H.ATHILG0
Takal [ Al 123,536 A7 = 123 534,87
Fyrrawrings in India 17952687 129 52657
Bugrowinga eubside mdia ™
Total [B] 123,526.87 - 123.526.87
Ax at March 31, 2025
{a) Term Loans
(i) [breon Bunks 1,75 3175
()  |From Financial Inallullons 90 ThA0
(3] Loars Bepavable
() |[Imam Ranks 5, 386,05 &5 35,07
(i) |From Flnarelal Tnsdiluticae 2%, 31749 43 317,44
(if) |Repo 2,191210 2,190.00
(iv) . [L3ttwr Lowns 568,72 K, 0AR T2
Takal [A] 11511032 - 11511042
Hocrowingys in Tndia 11311052 115110492
Aarreavings oubside India = =
L Ry T e, Total [7] 11511092 - 115110.92

Refer to Mob: K 46
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Trust Investment Advisars Private Limited
summary of significant accounting policies and other explanatory information to the consonsolidated financial statements as

at and foer the year ended 31 March 2026

Nole 18 Other Financial Liabilities
(Amonunt in Lakfs)
. As at As at
S particulas March 31, 2026 March 31, 2025
{a) Statutory Dhires Payablc 4. 168,33 23568.17
(B Fayable to Emiplovees 59934 od6.59
© Lease Liabilities 1,551 65 1,333.59
Tokal 6,319,553 433535
MNote 18 Provisions
(Amount in Lakhs)
. As at An at
51. No. i
il ATl March 31, 2026 March 31, 2025
fa) Provision for Emnployee Benefits 1,331.38 117788
{b) Defined Benwefit Obligation f45.42 nol.B1
) Provision for Compensated Absencres 13h.70 21182
{d) Provvision for Interest on WCD 4,030 52 27802
£ Provisten for SR =347 745,18
Tokal 6,383.65 4 852,02
Mote 20 Other Non-Financial Liabilifies
(Amount in Lakhs)
Mg at AR at
1. No. i
gteslrs March 31, 2026 March 31, 2025
{a) Sundry Expences Fayabla 93260 1,050,861
Tatal 932,40 1.050.61




Trust Investment Advisors Private Limiled
Summary of signdficant accountog policled and other explinatory information te the conaplidated Bnemcial alalements a3 ak ard

fur the year ended 31 March 226
Naote 20 fI\ Equity Shace Capital {Amount in lakhs)
Aaat Awal
Sr. Mo,
n e Farticulara March 71, 2026 |  Mar 31 2005
A Anthorized Share Capifal
I cif Buuiby Shaces of TNE 10 cich 11,000,000 110,000,000
Addition to Authorised Share Capltal = -
Total
Exieting 10000 1.0kLO0
AddlHon b Authorlzed She we Capital = -
I'okal 1, NHE (M) 1ANHEND
B Tagmud. padd up and Sobacribed Capital
il |Eqnity Sharss
[ ot Eyuiby Sharee of 11413 10 each, fally peid up 6,71LLLX10 G, 10000
AT ar1.00 a71.00
Takal lagued, Swbscribed and Caid-Lip Capital B71.00 A71.00

201 Termisf Rights attached to the Shares
Equity Shares
The Compay hae coe clasa of equily fhares hasdng a par value of INE 10 mch.
Each halder of equity ahares Is entided to one vote per share. In the event of Lquidation of the Company, e halder of
the equity sheres will be entiiled 0 regeive any of ta cemaining assebs of the Company, The distritution will be in
prepurtiom te the mumber of equity shaves held by the shargholders, The Company devares and pays dividend in
Indian Rupees,
22 Recoogiliabun of bmmber of Bhares Qutstanding
. Asat Aeat
Portirulars March 31, 20% Mar 31, 2025
Equity Shares of INE 1 eacly, Cully pald up
At the Besrinndng of the Year B, 10U G, 7 LAk
Add: Shares Issued duelng the Year = =
Add; Shares sved under Emploves Benefit Schemes - -
Lows; Shares cancelled during the yaar - =
Taolal 6,710,000 4710000
0.3 Shareholders holding more than 5% of Share Capital
As af Acat
Nante of the Sharcholder March 31,202 | Mar 31, 2025
Equity Shares of TNR 10 each, fully paid up
Mipa Tkal Sheth
Mo, of Sharea 2,426 0 3,426,000
Arngnant ([n lakhs) 342,60 42,40
Fercenlage {%] 51.06% 51.06%
Ultpal Sheth Tmst
o, of Shargs B0 L 2RA000
Amount (Tn lakha) 32830 2550
Percentage () 43.9%% 45.97%,
H.4 Shares bald by promoters at the end of the year
S Promuler name Ma. of Shares Y of Lolal sherea | % Change
Mo during the
FEAT
Equity Shares of INE 10 each, fully paid up
1 Mita Ulpal Sheth 3. 435,000 51.06% L
2 [Ipal Sheth Trist 3AR% N AR.%5 I3
3 |Migha Mohin 7000 TGS %
B, 710, {WHE TIHLANFS

There is no change in promotar sharsholding immediately

Deetadls of shares alloted without payment being recalved | cash, o Bask five years, The company has Lssued 67,00,000
Fully pald wp equity shiarcs pursuant to the compnsite chemne of demeeger i Mhe sharchalders of the fransferor

comiparny.
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Trost Imvestinent Advisers Frivate Limited
Summary of significant aoromnfing pelicdes and other explanatory infarmation to the consolidated financial statements as at and for

the year ended 31 Maxch 2025
20,8 The Company has not hought back any shares in the past Ave Anancial years
20.¥ The Company haa not frirfeibed any shares in the reporting perind
208 The Compary does not have any unpaid / uncalled shares

20,9 The Company dixs ok have any shares resecved for ssue under options and contracts £ comtundtments for sale of shares

or disinvesbticat
MNote 21 Other Equity
{Amount in Lakhs)
Aaat Az at
Prghin Brticulars March 31. 7076 Mar 31, 2025
i [Chebenture Redemption Eeserve 141,957 63 14,4595 77
it Statutory Rescives 1.B56.95 1.503 13
11l Ferurities FPreminm 29,25 20,23
i Preference shares - B0 K]
v Reliined Bamings 10, 855.08 BA, 25748
wi Capital [esarves 20hH.16 205346
wii Eumity component of comprund financial instnyments
a | Bedeemable preference shaees 7020 -
wiil Shares hazed payments receirad 104,47 132,73
I Cbher comprehensive income -30.21 47 {5
Tokal 125,232.78 11276827
Mote 22 Man controlling interest
(Amount in Lakhs)
. As at Az at
tenae March 31, 2026 | Mar 31, 2023
Opening balance 379,34 -
Add: Addition 105273
Ligs: Deledon
Closing balance B304

)
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Trust Investment Advisars Private Limlted
Sumemary of significnt policies and other explanatery infarmatian to the conselldated financial statements a5 at and for the year ended 21 March 2026

MNote 23 Fees and Commission Income {(Antount in Lakhs)
, For the Year vnded | For tha Year ended
Sl gurticnle March 31, 202 March 31, 2023
i Consichan ¥ Charpes 21568 -33.94
i L froarn, PO 10,2 1.383.35
11 Ersis from dderchanl Banking 33,660,355 23.431.22
iv Eus frorn MoerHolo Manapement Services 196218 b, 71450
W Frxes From ATF M7 TOL.6E
Taolal 1,195, 34 31.473.09
Note 24 Lrividend income {Amount ir Lakhs)
_— Partioul For the Year ended | For the Year ended
: e March 31, 2026 March 31, 2025
i Dhividend iwome fpm fareipn gubsidiary -
[ Dividenad inwomde oo inyits 1.37%.37 -
i |Cividenad ineome oo equiky shames 1159.73 10,79
i [Dividend inceme o other securites .07 5H.75
F Total 1,499.1% 631,54
Mote 25 Met Gain/Loss on Fair Value Changes (Amonnt fx Laklis)
3 For the Year ended | For the Year ended
Seoie, R A March 71, 2096 March 31, 2025
A Mot (Gain [/ Losa on Fair Vahie throueh Yrofit o Loss
i On Trading Portfoliv 261552 2117667
Fair Value Changl:
Fair Walue Changes:
Fealizad 24097 038 19,45%8,57
Tnrealized -H9L.56 1.678.14
{1 Om Iovestments =l U 411295
“Jai Gain/ (Loss) oninvestmuenks
Realized ] 2,411.52
TInrealized -1, 24272 1,700 .45
Tial Nei Gainf Loss on Fair Value Changes 272157 25,289.61
MNote 26 Crther [noome (Amount i Lakhis)
: , Por Lhe Yearended | For the Year ended
b, T B Nfarch 31, 2026 March 31, 2025
i Inbervst on Loans S [CT: 248430 28747
i Brokerape Ineone -1.69 1.65
fin Other Incene A05.490 511,39
Total 2292 51 343051
Mote 27 Finange fosts {Amount i Lakhs)
For the Year ended March 31, 2026 For the Year ended March 31, 2025
On Financial Ot Flisancial Un Finaneial In Flnancial
AR Liabilities measured | Liabilities peasured | Liabilities measured Liabilitiea
SCRNCE barticulars of falrvalue through| ot amorized cosl | at (air value through | measored at
proflt or loss profit or luss amor[zed cast
i Interert on Dormosyines 12,331.37 11,195,446
i [nterest om Debt Securitics 17,453.33 14608.7E
i ntetant aon Leare Liabilities 151.61 126,38
[ Interesl on preference shares 35.51
Tatal = 30,2366 = 24,9352
MWote 23 Other finance charges {Amount i Lakhs)
3 For the Year ended | For the Year ended
ooz Lt March 31, 2026 March 1, 2075
1 Rank & Demat Charies SU.06 70093
il Procesaing Fees 136.60 112.39
Total B35 47 #1332
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Trust Inwestment Advizors Private Limited
surrnary of slgnlficant pollcles and other explanatory Infasmatian to the consalldated financlal skatements as at and for the year ended 31 March 2026

Mote 29 Impairment on Finaocial Insirumenla {Amenunl t Lakdis}
For the Year ended Macch 11, 2026 Fior the Year ended March 31, 225
On Financial 'n Financial On Financial On Financial
&r. Mo Pacticulars Instnrments Instruments Instruments Instra rments
measured af fair measured at measured af falr measured at
value amortized cost vadue amaurtized cudt
i Trade Fecervables —2h7.60 4314
Total -267.60 =43.14
Muate 30 Employee Benefils Expenses fAumonnt tn Lkhs)
Sr. N, Partlculars For the Year ended | For the Year endcd
March 31, 2026 March 31, 2025
i Salarles and Wages 13,443.62 11668.11
i Coatrllutien o Provident Fund and Ciher Funds 762D X6
iii Staff Welfare Expenses 14870 111,79
vy Cratnity 305.35 137.20
v LS0E 107.40 Tb.00
i Hhers g.12 4552
Totil 1431001 ‘L2, 3hiA1
Mot 31 Trepreclalion, Amorization and Tmpatrment (Aol du Talkches)t
For the Year ended | For the Year ended
Bl i March 31, 2026 March 31, 2025
A Lzpraciation
Trroperty, Flant and Eguipment 1,005.36 TEIUF
B AanipErabinn
Dehee Intangible Aot 20.9% 05
Trtal] 103247 313.13
MNote 32 Other Expenses (Asousit in Laklis)
For the Year ended | For the Year ended
BE % hateglans March 31, 2026 March 31, 2025
i Fent, Taxes and Brersy Cosla 214,75 2353
ii Fepaits and Mainlenance 5108 4268
1ii Communicalion Cogls 133,43 1172
Iv Prinling and Slationery FI.LT 54.50
v Adwverlisamen, Publicity and Fusiness Develogmeat Expenses La26.43 150520
vi Directnr's Fees, Allowances and Fxpenses - M0
vii Audiiar's Fees and Exmenses (Refer breakup helawh E4, 5 o N
Vil Lesal and Professional Charges 7, 3M).56 Xk
ix Insurance 14302 LRI
s Corporate Social Respensibility Aclisdiies 296,78 TR AT
X1 Membership and Subscriplion Charses 157,67 35155
il Donalicnr ik EN! 16.4R
X1l Travelling & Conveyance Expenses 484, M) 445,47
Xiv Sopftware and IT Syskems related expenses B2, 27 715.35
¥ Newspapers, Dooks and Penicdicals 11 113
L Sundry Balances Written CFE A100.44 f.d1
Wil Citfice Expenaes 44,67 41,25
Vil Cnnlingent provision aFaingt standard assets -17.51 -LLY7
by I g9s om De-recopniton of ROLT £.44
x¥ e measy eamant of Loase Hability 1003
Xix DEher By pendlhuce 112148 385.78
Total 7.2 40 7024 BY
Auditor's Feen and Expensen
i Statutorr Audit (Under Companies fet, 2003, Tax sudit end other 540 3079
SETVIDEE
ii Tax Awdil
i1 Cither Sarvices 21.40
Tnkal| ALRD 5.7




Trust Inestmient Achisars Privete Limlted

Supmary af SIEnifleant palicies and alher explanatery inforralion 10 the cansohdarted lnancial satements as at and far the year endand 21 March 2026

Mobe 321 Excepdicaal IPems
Stamp duty of Ba. B93.02 lakhs ro Issie of shancs on acopund of .:l:r.a.'lgum.a.lrnn al rempining drwtalon, Jeon rusl
Capllal Servloes (Lndlg) Privabs Limiteel im b the groop oommpany.
Nde A% wher Compreheosdve Inenaue
{Ainout {n Lakhis)
Pac the Year gnded | Por the Year gndad
S vl Mard 31,3085 | Maoch 39,3005
& Wema Hhit will nwt be reclansificd bo Profl or Baw
n Chenzes in Bovaluatiom Sutpliz
[it} Femrreaarammnd of the Dedined Beawhit Flans EET [ E8)
{Lid) Irraune tie rwlabing b irmme 157
[iv) Equity nsbwmeaks theaaph Lo
il Falr value chiges niabiug b vwn coeit sk o fnscciai
liatdlities desirnatad at falr wnlun throuanh prafit ar les
] Share i Lxher Comprehencive ncowe o Acesabss and foint
Menhares, bk the prient oot bo o cla
{vii} Lithers
Talul HLAZ [55.48]
i) Iema that w41l be reclacsifled ta Froft or Laca = =
il Excha!]ga dilferanges dn dvanslaling L Boancial skdeoels of a forsign
e rakan
(i) |Debt nunoments threuph Oithar Comprebenstea Mearae
i) The crfectye portan gF ming and lasa o Nedpling nekruses (L cash|
v fendze
iy Share of Ttler Conpreheryive Incame in Assadstes 2nd [aint
Ventutcs, b the eaterd bo be claasiCed cnee pralil ar Jos
{v} |CIthers
Tatal = =
Note 34 Eamnings por Equily Share (Amount in Lakhs)
Tor the Year ended | Far fhe Year ended
S o Farto b March 31200 | Marrh %125
i Fraft £ (Local Allribalable Lo Eguity Sharelwlders 12512 66 S0
i Wewiwhtend Auvmrsze Foumher of Couite Sharoe e [{T{HH] ok TNTuH]
LiL L'?Lill:,f Lhiuird EFS 15797 141,13
Note 35 Contingent Liabilities and Commibmemes [To tha exdent nat provided (o (Awnonsnt i Laklis)
- - Asat A it
&, b Particalars Rarch 31, 05 Mfach 3, 3125
A& Contingen! Liabilitios
L Luraneess o Sarurdlis Given R ey R0 1] 10,200.00
i} Lwerure: Tha Dwrrpinds with panding Apreals 1.h62 08 1.r9.78
i Clarmes apairst tha Greup Companies 2d4.31 =
11,719.7R
B |Capdtal Copumilwenl
[ Suftwure devclapmenit 7.0 -
Hote 36 Rulated T'anty Mardnauzca

A) Mame of Reloted Parties alongwith relationship

A5 et Tngd AS B4 - Belaled Party Diseloatred, Hus nace of relubed yarky wliens contral esists 0 able b egecise
significant infulerke alang with the transscions and year end helarees wath them as Ideethed and erifed by the

maragement e g Lol

Manye

Ralatlgnshlp

Channkyn Value Creation LLP,

Firm unirdor samme W anagrornt

Trust Tinanclal Consuliarcy Sersloes Fut Lid.

Lampany undss taae danapemens)

Anhlnam Shares and SecieFea Pub 1|

Compnny umiler same Manszement

Zlruiikeyra Corpacaie Servizes Pt. Lid

amparn urdor same Manaaerasnt

(“alculas Rimarcial Ceosulinnle Py, Lbd,

Crust Capital Huldime: Pve Led.

Mivag Tinvisors Pyt Tid

[Tt Finvlacm Puk [ Id

Chiungkyy Wealth Crestion Pyve Tid,

oy uuder dare Mawsetend
Company urdor same Minageminit
Continany under deie b nagetit
Company under same Manacomont

CNMnany under aame Mannremenl
—

Relativity Frsilierge Trus

Afhena Alemabive Inveslowob Trust

Relativity Inw t-Advisors LI

Chamaknya Camilal Harlness |ESC LLP

Truet weider saame 3 wok
Speasar of Athena Alternative [nvestment
Membership interest in LLP
Afenberchip inkerest in LLT

Uipal Shieth Trugt

Fromatar

IWiout Tanna tlL 3004 f 2000

Aayush blules

Xay Mangresisl Pecsan
Yey Maneperial Focsan

Mipy Sheth LN lar

Misha hghig Crirsir

L bpad Sheth Terlahvre of Directnr
Vishach Dalal Faay baragera] Peraul
Ll}nmal Cralmla e Mamaganal Person
Adohishek Koois Ky b jud T=racuL
Sand=ep Bagla Fry Manaparal Petsem
Pula Trhvedl Ky hlanugerial Peraon

T Cap Finsnclal Sarvices IFSC Fyt Lid

L ampareyr Wngder sarne dlanaremenl

HEE Mmsipht fnpee il Litennediaces Privebs Limibsd

Hirabai Mehty Charitabe Trust

‘Campamy undsr samne blanszemerit
Cigmpany urdeT snme Manapemen|

Tnekurlal Koshavlal Moata Trust

Clouryiant urkder darne Mand gemenst

Prolect Invesimenls

Company. under same hianazemant

Frinav Diamelar Ko Maraaprial Paraon
Prunay Inarrdac 1TIF Felallve ol EMEP

Mamrmra S K=y Managenal Porsem
Aovaut] Caial Fey Manazaral Mersan
Anacd Tialal Kene b nuwrisn Berinn




Trust Investment Advisors Private Limited
Summary of significant policies and other explanatory information to the consolldated financial statements as at and for the year ended 21

Blaich 2928 B) Transaclions with Related Parties are as unden

{Amoat in takhs)
For Lhe year ended | For the year ended

D March 31, 2026 March 31, 2025

Trust Finandial Consultancy Services PyvE Lid.

Sale of securites 1,534,960,93 360, 581.77
Purchase of Securibes 1.516,982.20 26d0,075,29
Deputation charges 27.50 27.50
Brokerase Paid 12067 171.48
Gratuity reopivable 0.97

Gratuity pavable (.97
Letter of comfort 15000.00

Corporate Guarantes piven 10,000.00

T-CAF Financial Services IFSC Private Limited

Gratuity pavable o.54

Chanakya Corporate Services Pvi. Lid.

TPurchase of Bonds / Debontures 20,600,258 294447
Sale of Bonds / Debentires 051412

Subscription to TIAPL NCD [ssued 13.505.00

PRIS Fees ingome 11497

Advisory llees ineorne 924 9.24
Letter of comfert taken against O (fointly with Trust Investmenl 2.500,00

Advizsors P Ltd.)

{Caleulas Financial Consultants Private Limited

Furchase of Securities 10,58

Abhizam Shares and Securities Pvt. Lid.

Sale of Bands / Debentures 11507367 3300111

I*urchase of Bonds / Debenhures 93,524,573 35,3250k

Sale of equity shares 1,953,839

Eedemplion of NCD 737000

N Interest paid PR hB.55

Trust Infra Investment Manapgers Private Limited

Reimbursements 0.5

Nivog Pinvigors P Lid.

Sale of investmonts 1.00)

Truet Finvisors P Ltd.

Subscripbon to TFPL NCL jasued 12,500.00

Tnveshrent in equity shares 1.00

Eeimbursement 207

Nipa Sheth

Rent paid 148,93 145.98

Eemuncration 200,00 H0.000

Short term loan given 10000

Short term loan ropaid 10000

Personal puarantes taken 4,000.00

Nimit Tanna

PWi5 Froos incame 51.31 5847

Ecmuneration 11.41 27504
/f =S50, On
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Trust Investment Advisors Private Limited
Summary of significant policies and other explanatory information to the consolidated financial statements as at and for the year ended

31 mMarch 2028

(Amount in lakhs)

R For the year ended | For the year ended
Darticules March 31, 2026 March 31, 2025
Utpal Sheth
Profossional fees incomez 131.65 9449
Sandeep Bapla
Share based payment 1221 700
Remuneration 220,00 286,14
Puja Trivedi
Share based payment 084 1.28
Remuneraton 101.78 U378
Abhishek Kedia
Eemunerabon 475,00 462 50
Aayushi Mulasi
Remuneration 38.71 32,60
Kopmal Dalmia
FomuncraHon 25.00 19.00
Vishesh Dalal
Remungration 10951 9300
Nisha Mehta
Hemuncratbon 520 5.2Q
Pranav Inamdar
Eemuncraton 200,00 275.00
Anand Dalal
Remuncrabion a4, 00 56,50
Namraka Sufrave
Fomuneration a3.248 4278
Vineet Bagri
Bemunsration - 114,79
Reimbursement of expenses - 1.06
Ekta Shah
Kemuneration 44.00 -
C) Related Parties balances: (Amount in Lakhs)
. Asat As at
Farticulars 31 March 2026 31 March 2025
Trust Financial Consultancy Sorviees Pyt Lid.
Corporate guarantae given B 10,0000
Letter of comfort given 15,000,000
Gratuity receivahle 2714 26.17
Chanakya Corporate Services Pvt. Litd.
Trade receivable 43 85
Letter of comfort taken against O {joinily with Trust Investment 2,500.00

Advisors P Ttd)
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Trust Investment Advisors Private Limited
summary of significant palicies and other explanatory information ta the consclidated financial statcments as at and for the year

ended 31 March 2026

(Amount in Lakhs)
\ As at As at
Particul
5 31 March 2026 31 March 2025

Nimit Tanna
PMS Fees Receivable - 13.55
Eemmuneration payable - 1044
Nipa Sheth
Shure Capital issued & subscribed - 1,[h0.00
Lease Habilites 01.70 214.25
Frepaid Lease 3.71 8.9
Security deposit 59,06 53.69
Ripht to Use 84,34 204 .92
Personal Guarantee taken against overdraft facilities 4,000.00 -
Utpal Sheth
PMS Fees Receivable 46,76 2.58
Current secount of Relativity Investment Advisors LIP -0.05 0.6
Capital account of Relativify Investment Advisors LT.P 0.00 .00
T-Cap Financial Services IFSC Private Limited
aratuity payable G54 -
Abhlgam Shares & Securities Private Limited
Trades payable FE1.07 =
Trust Capital Holdings Private Limited
Trade Receivable 1,725.00 1.725.(H
Trust Iinvisors Pvi. Fid
Eeimbursement receivable 2.07 -
Sandeep Bagla
Employee advance 2.53 330
Aayushi Mulasi
Eemuneration pavable 227 2,14
Vighesh Dalal
Remuncralion pavable .07 5001
Komal Dalmia
Femuneration payable 239 104
Pranay Inamdar
Remuneration payable 36.25 275,00
Anand Dalal
Remuneration payakle 289 3.02
MNamrata Sutrave

3.24 2.53

REemuneration pavable




Trust investrnont Advlsers Private Limilted
surmmary of significant policles and other explanatory Infartatlon to the cansolldated financial statements as at and for the year ended 31 March 2026

Make 37

MNote 35

RAreak up of Fees and Commixeion Income

Particilars An at X1 March Hi2a A8 at 31 March 2025

CansnTaney chareen 21568 (55,04

Less: Facpenses Directly attobuted to this actvity = 21568 = (35,50

Teas for TR 352861 416622

[ £aa: Faensas Dhirectiy attributed to this achiviby 1518537 Z.010.24 200191 1.584.33

Fees For Merchant banking: L3109 58 52572 50

[ 299: Bxpenses Directly attribute:] ko this achritr 17.463.03 25,6655 EE71.07 23451.22

Fees for Portfnlio Managemuent sorvioes 20614 543590

I.ga: Bxpenses Directly attributed o this achivity 12001 196218 Fivan 5,7 LN

Feen for AIF MFER BER.A0

L.eas: Expenses Directly attriluted b thls activiby (B3 347 106,72 TEL.AY
Tntal 21,195, 54 J1 47802

Finanecial [tisk Management

Liquidity rick:

Limuidity risk represents the rish that the group companles will be wnable 10 meel its finenrial obligativns as they fall due. The group company ls exposed 0
liquidity risk arising from its fnancing activities and from petential mismatches bebween the maturdlies of its fmandal ascs and financia liobilities,

The yroup companles mitigates Uquidity risk by mainleining adequate cash and liquid investments, diverslfylng {ta funding romrces through boreowings fram
banks, fmancial institutions, and debt capital markets, and continuously monitoring projected and actoal cagh Aows. The group companles funding
arrangements include secured borrowings and dvid seouriiles backed by pledged stocl-in-trade comprising investitents in Non-Convertible Debentures
(METIs) and Government Securitics {O-Secs), Moanapement egulardy reviews Hguidity requitements and asset-lability maturlty profiles o cqgure that
aufflcieny funds are evailable to meet obligations under both normal and stressed market condidons, without incurriag wnaccepkable losges,

LCredil risle

Credlt rigk 15 the risk of financial lses o the group compandes if the countagparty b a Arancial inskrument feils 1o meet its contractual vbligations and arises
principally From the group companies other receiveldes, cash and cash equivalents, and fnancisl asscks measiered ab amorbisad cost

The masdrumm exposies o credit tlsk for each class of mancisl instruments is the carrying amount of that class of financial instruments presented i the
fnanrial sktements. The froup's major dasses of Ananclal assets are cash and cash equivalents, investments measieed 2t amordsed Coal and security depeatts.
The group companies contioucusly munitors ol fnancial asscks sulject to Expected Credit Losses (BCLs). 'Lhe group companies Fllows the simiplifled
approach required by Ind AS 109 for recogniton of impaioment lossH2427 allowance on krade receivablen, which requires lifetime BCL t0 Be recognlsed at
each reporting dalg, right from initsl recognidon of the receivahbles.

Caposure to Tevelyables ouistanding a gt end of gach Teporting perind are reviewed by the group b determilne Inewrred and expected credit losses.

The group has three types of Anancial assets thak are sulifect Lo the expacled credit loss:

- Cash and cash eguivalent

- Other receivables

« Tryesiment in debt reruribes measured at amortised oost

Wlarket risk:

Mfarket risk is the risk that the fair value or future Cash fows of & Ananeial insteuoment will flucinate becanse of chanyes in macket prices, The objeciive of
markel risk management iz to manage and contral market risk evposures within acceptable parameters, while oplimizing the retur,

[i] Interest cabe risk:

The group is weposid 4o Intecest cisk iF the e vadoe or Bubwre cash fows of e financial mstuments will fhichuike as a result of changes in market interest
rates. Pair vahie interest rabe rivk is the rsk of changes in fair vihus of fixed inkerest bearing investments bacanse of fucthiativns in the Lilaresi raleq.

The groop compeny’s interest rate visk adses from ntersst beacing deposits with bank and Lnvestment in debl Aecurities. Such instruments expose the group
o Falr walue fnterest rate risk, Management belisves that the inbsrest rate risk attached to this Fnancial asseis ave not dgnifent duc o the Datwoe of te
financial assets held by group.

(ii) MarkeE price sk

The group i exposed bo market price risk, which arises from FVITL investnents, The management monitors the propurtion of theae fnvesments in s
Inwresiment parlialic. Matsriel investments within the portfolio are managed on an individual basis and all buy and sell dvdisions are approved by he

appropriate authorly,

e ) \
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Trust Imvestment Advisars Private Limited
Symmary of significant policies and other explanatory information to the consolidated financial statements as at and for the year ended 31 March 2026

Notke 39

MNote 4]

Mote £1

Management nf Capifal

The group's chjeckive is to maintain appropriate levels of capltal by supporl its business strategry taking inbo acoount the regulatory,
soonomic and commercial enviromment, The group monitors it capital regularly, and henee, increase in capital is planned well in pdvance

lo ensure adequate funding for itk gromiin
The Debt Equity Rabio at the cnd of the reporting period was as follows:

tor the Year ended | For the Year ended
jarteulan March 31, 2026 March 31, 2025
Deht Securities {4) 237,070.24 179.331.01
Tauity (B 12537712 113,055 834
kbt Fouity Balo (A/E} 1.6% 1.5%
Revenue from Coniract with Costomers
For the Year ended | Fuor the Year ended
Eixulaes March 31, 2026 March 31, 2025
Tvpe of Services
Pordolio Management Senvices (mat) 196218 3,F16.80
Merrhant Banking Services (nel} 15.660.55 2345128
1170 imeth 2,010,224 1,584,533
AlIF 24722 Fol.ol
Cronsultatey foos F15.68 -3a0d
Total 40,105.58 I ATH
Geographical Markels
Within Tngdia 3971021 2706357
Culside India JPET 441451
1iming of Bevenue Recopmibon
Services Lransferred at pointin time 0,195 58 3147802
Servioes transferred over Lime - -
Confract Bialancea
Service Assel
Fees, Comurdssion and other receivables 1.732.60 1259730

Impaimient aliowance on Contract balances

T.easen
Implementation of IndAS 116

Effechive 01 April 2019, the proup adopted Ind AS 116 "Teases’ usinys the curmulative calch-up approach. In accondance with the comulabive
calch-up hansition method, the comparabives have not been retrospectively adjusted. Consequently, the group recorded the lease ability
at the present value of the lease payments discounted at the incremental borrowing rate and the tight of use assel at its carrying smount as
if the standard had been applied since ihe commencement date of the lease, tut discounted at the group's incremental borowing rate of

the datke of inilial application.

Right O Tre asset has bren included under the line ‘Property, Flant and Fyuipment’ and Lease Liability has been ingluded under "Other

Financial Liahililiea’ in the Balance Sheet,

The incremnental botrowing rabe applled b lease Labililies is WD,

Meammement of Lease Liabilities

Particulars tor the Year ended | Per the Year ended
March 31, 2026 March 31, 2025
Lease Liabilities relating to Operating Leases discounted 1,551.65 1,232.55

The Company has entered inks leasing arangements for premizes. Majority of Lhe leases sre cancellable by the
Company_ Fipht OFf [Tec asget has been included under the line “Froperty, Flent and Equipment’ and I ease Liability

haa been included under “Cther Fimancial Tiabilities” in the Balanowe Sheet,




Trust Investmont Advisors P

Summary of slgnlficant policies and othar explanatary Information to the consolidated financial statements as at and for the year endad 31 March 2026

i)

rivate Limlted

Amounts recognized in balance shoct

Farticulars For the Year ended | For the Year ended
March 31, 2026 March 31, 20%s
Right of use assets (net) (property. planl and egquipment) 1.59%.84 125376
Lease labilites
Current alx.7o Q584
Mon-current 4R 91 37519
Total lease liabilifier 1558167 1,335.549
Additions to the rights of wee aseots o81.04 25345
(i)  Ameounts recognized in statement of profit and Inss
Particulars Fox the Year ended | For the Year ended
March 31, 2026 Narch 31, 2005
Interest Income on Securily Deposits - -
Deprocation charge for vight of use assels h39 72 WLE2
Inberest expenses {parl of flnatwe rosts) 151.61 124,58
Toial 5133 218.:H]
i} Cash flows
Particulars Fur the Year ended | For the Year ended
March 31, 2026 Macch 31, 2025
Total cash cutflow of leases A63.71 51180
[ivl Future commitments
Farlicuiars Tur the Year ended | For the Year ended
March 31, 2026 March 31, 2025
Future undisconnted lease paypments to which leases is nob yet 1,351.67 123339
cemnrnenced
fvj  Maturity Analysis of undiscounled leaze lfabilitics
FParticulam For lhe Year ended | Forthe Year cnded
March 31, 2024 Blarch 31, 2025
Lexss than 12 memths )] h Y58 4D
three month to 12 months =
1 vieur bo 5 years 1,105.65 351,85
Wore than 3 youars S0.62 1524
Total 175785 1,333,549
(vi} Al the fuhare cash [lows to which the lesses is potemtially exposed are reflected in the measurement of lease
liabilities
(vii]  The group currenty does not have any sals end leese back transactions.
MNote 42 Gratufty
a Defined Benefit Plan - Gretuity
(i} Changes in Present Value of Defined Broeht Obligation
Particulars For the Year ended | For the Year crvded
March 31 2026 Iarch 31, 2025
Nefined Benefit Oblipation, Beginndtgr of Period 73411 573,19
Curtent Senvice Cost 106,27 100,95
[mterest Cost 4398 41,87
Artual Plar Fartcipants' Confribuions = =
Actuarial (Gainst /L osscs -52.47 48,18
Acguigition fThasiness Combination,/ Divestiure =24,84 -1.08
Adctual Bonefits Paid -14.31 -7aB3
Past Servics Cost 135,149 -

Chanpes in Forgign Currency Buchange Rates

Tawis j ((zaing} on Curtallmonts

LiabilHes Exbinpunished on Sellements




Trust Investrent Advisors Private Limited
Summary of sighificant policies and other explanatory infarmation ta the consolidated financlal statements as at and far the year

ended 31 March 2026

(1}

(i)

{iv)

(v

fwi

Changres in Fair Value of Plan Assets
\ For the Year ended | For the Year ended
ERrECN s March 51, 2026 March 31, 2025
Fair value of Plan Asscls, Beginning of Period 50,07 B0.585
Intercst Income Plan Asset 5,79 5.62
Aclal Enterprise's Contributons 7.7l 2385
Actual Plan Participants' Contributions = -
Actoal Benefits Paid {7.71) {75,834
Acharial Gains/ (Loases) {1.29) 100
Acquisition/ Business Cormbination/ Divestiture = =
Changes in Fareipn Currency Exchange Rales - -
Liabilities Extinpuished on Settlements = =
Fair Value of Flan Assets, End of Pericd 93.57 3548
Acturial return on plan assets
] For the Year ended | For the Year ended
Particulars March 31, 2026 March 31, 2025
nkzrest Income Plan Asset 579 h.62
Actaarial Gains/ [Losses) cn Flan Assets {1.25) 1.00
Acthal Eetorn om Plan Assets 4.50 .62
Amonnt recognized in Balance Sheet
For the Year ended | For the Year ended
Particulars March 31, 2026 March 31, 2025
Defined Benefit Obligation (DBECY §45.91 Ga7 3
Fair Value of Plan Assels 93.57 35,45
Funded Status - (Surplus)/ Deficit 852,54 651,82
Unrecornized Past Scrvice Cosk / (Credit)
Unrecopnised Asset due to Timit in Para 64(b)
Liahility/ { Asset} recognised in the Balance Sheet 852,34 651.82
Expenses recognized in profit or loss
. Tor the Year ended | For the Year cnded
Rariiulam March 31, 2026 Mareh 31, 2025
Current Service Cost 106,27 100,95
Interest Coat 43,95 4167
Expected Eeturn on Plan Assets (5.62) {5.62)
Past Service Cost 15319
{Gain)/Loss due to Settlements/ 236
Curkailments/ Acquisiions / Divestitures
Total Expense/ {Income) included in "Employves Bonefik Expense” 305.18 137,24
Expenses recognized in Other Comprehensive Incamc (OCI)
. For the Year ended | Forthe Year ended
fiaticuldrs March 31, 2026 March 31, 2025
Amount recornired in OCI, Bepinming: of Period 97,34 31.59
Remeasurements duc o ! -
Effect of r."_‘.hange tir fitantoial assusnprtions [C1 (35.08} 22.63
Effect of Change fn demograpliic pesumptions [D] =
Effect of experistce adfustmants [E] {27.75) 1504
Actuarial (Gains)/ Losses (T D +E] {52.33) 37.60
Return on plan assets {oxcluding interest) (2,22 1.00
Total remeasurements recognized in OCT (6070} 36.67

Armount recopnized in OC, End of Perind

118.55
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Trust Investment Advisors Private Limited

Summary of significant policies and other explanatary information to the consolidated financial statements as at and for the year

ended 31 M% z%ﬁrent;‘ Non-Current Benefit

Particulars For the Year ended | For the Year ended
March 31, 2026 March 31, 2025
Current Eiability h5.65 £3.46
Mon Crrent Liability 67553 535.36
Liability/ { Asset} Becognised in the Balance Sheet 731.19 651.82
{wiif) Balance Sheet Keconciliation
Particulars For the Year ended | For the Year ended
March 31, 2026 March 31, 2025
Opening Balance Sheet (Asset)/ Liability 631.85 52.86
Expenses / {Income) recognised in the Statement of Profit and Loss 3518 137.20
Expenses / {(Income) recognised in OCT {6070 36.67
Conbributions by the Fmployer {7.71) {23.85)
Acquisiton/ Business Combination/ Divestiture {29.56) {1,083
Met Liability / {Asset] recopnized in Balance Sheet 53876 651.52
{ix) Investment Fattern
. For the Year ended | For the Year ended
Particulars March 31, 2026 March 31, 2025
Others (includine assets under Schomes of Ins) 100.00% 100.00%
%) Aeturial Assumptions
] For the Year ended | For the Year cnded
FTHEe March 31, 2026 March 31, 2025
Financial Assumptions
Expected return on plan assets 7.00% 5.50%
Rate of discounting 7.00% .50 %
Rate of salary increase 5.0 % 8.00%
Demopraphic Assumptions
Meortality Table Indian Assured Lives [Indian Assured Lives
Mortality (2012-14)  [Mortality (2012-14}
LJIE LIt
Withdrawal Kate 10.00% 10.007%
Retirement Age & Years &l Years
Timing related Asgumptions
Time of Retirement Immediately on Immediatey on
achieving normal achieving normal
retirarment retirement
Salary Increase frequency Onice a vear Once a year
ixi) Asset Liability Comparisons
Particalars For the Year ended | Forthe Year ended
March 31, 2026 March 31, 2025
DBO 94591 68730
Plan Assels 93.57 A543
(Surplus)/ Deficit B52.34 651,82
Exp Adj - Plan Assets Gain/ [Loss) {2.22} 1.00
Assumplions [Gain)/ Loss {35.08) 22,63
Exp Adj - Plan Liabilities {(zains}/ Loss (27.75] 15.04
Total Actuarial (Gaind/ Loss (A2.83) 3756




Trust Investment Advisors Private Limited
Summary of signiflzant pollcles and other explanatory information to the consolidated financial statements as at and for the year ended 21 March 2026

(xli] Maturity analysis of the benefit payments

. For the Year ended | Tor the Year ended
e March 31, 2026 March 31, 2025

Projected benefils payable in future vears from the date of reporbing
15l following year 17R.58 116,40
2nd following vear 109.95 240,56
Srd follpwrng viear Y650 233.05
4th following year 123.03 21939
5th following year 10R.59 233,65
Sumn of vears £ bo 10 454,26 1.005.13
The weighbed averape duration of the projecled benefil oblipabeon £.53 235,34

(xill) Sensitivity Analysis

Parfioulars For the Year ended | For the Year ended

March 31, 2026 March 31, 2023
Impact of nerease decrease in 50 bps on DEO
[Miscount Rate
oL1.94 206664
Increase T65% 254%
IMecrepse: %74 222274
2.77% Z00%
Salary Growth Eate
Increas 24601 2,156 68
. 0.70% 0.74%
o - o277 20818
-5 L1.85%

The sensilivity analysiz has been determined based on reavonably powsible changes of the respective assumptions
occurming at the end of the reporting pericd, while helding all nther assumpHons constanl.

The sensitivity analysis presenled above may not be representative of the actual change in the projected benefie
oblization as it is unlikely that the change in asmmpbons would occne indsolation of one anolher as some of the
agfutnplons ey be correlated.

Furthermore, in presenting the above sensitivity analvsis, the present valre of the projected benefil obligation has
betn

caleulated using the projected unit credit method at the end of the reporting pericd, which is the sane method as
applied in calculating the projected benefit obligation a8 recognisad in the Balance Shoot.

fuiv) Risks assoclabod with Doebned Behetit Flan

{i) Lnterest Fale Risk
A fall in the discount rate which is linked by the G-See rate will increase the present value of the lability reguining
highet provision. A Fall in the discount rate peoerally increases Lhe mark to market value of the assets depending on
the duralicn of assel,

(i) Salary Risk

The present vatue of e deflned benefit plan Halility is caleulaled by yveferemce o the future salaries of members, As
such, an increase in the salary of Lhe members more than asswmed level will increase the plan®s liability.

{iif}) Lnwrestment Kisk

The present value of the defined benefit plan Kability is caledlated wsing a discount rale which is determined by
teferenwe trv market yields at the end of e repordng period on govermment bonds. 1f the retym (m plan assct 12
below this eate, it will create a plan deficit. Currently, for the plan in India, it has a relabvely balanced mix of
investmenls in money market inslramenls and public deposita.

fiv] Aszset Liability datching (AT ) Risk

Tha plan faces the ATM rigk as to the ratching: cash Boowe.

%) Maortality Risk

Gince (he benefils under Lhe plan is not payable for life ime and are payable B rebivemynt ape only, the plan does
not have any longevity risk.

{vi) Conoentrabiom Risk

The plan has a concenteation risk as all the assots are invested will the insurance company and a defaalt will wipe
out all the assets. Although prabability of this is very low as insurance companies have to {ollow stingent
repulattry puidelines which mitigate risk.




Trust Investment Advisars Private Limited
Summary of significant pollcies and other explanatory [nformation to the consolidated financial statemerits as at and for the year

ended 31 Ma{f{tﬁ%g the: wear, there were ng plan amendmends, curtailments and setilements,

Mote 43

Accumulated Compensated Absences
The Company provides for accumulated compensated absences as at the Balance Sheet date on the basis of an
actuarial valuabon. The Company recognised Rs. (41.73) Lakhs fur Compensated Absemees in the Statement of Frofit

ard Loss.

The Government of India has consolidated multiple existing labour legislations into a unified framework comprising
four Tabour codes collectively referred to as the "New Labour Codes”, The Company has re-evaluated its employee
benefit chligations based on the revised definition of “Wages” under the New Labour Codes and ascertained the
fncremental impact of these changes vsing the best information currenfly available, consistent with the guidance
provided by the Insifiute of Charfered Accountants of India. Based on the actuarial valuation and management's best
eslimates, the Company has recognised past service cost amounting to Rs. (41.73) Lakhs and disclosed lhe same
under “Employee benefit expenses” in the financial for the year ended March 51, 2026, The Company continues o
muondtor the finallsabem of Central as well as varigus State tales, and further clarifications from the Covernment on
other aspects of the New Labour Code and impacl of these will be evaluated and accounted for, as needed, in

accordance with applicable accounting standards in the petiod in which they are notified.

Tax expense

Amounts recognized in statement of profit and loss

Particulars For the Year ended | For the Year ended
March 31, 2026 March 31, 2025
Current ineome tax 5581058 3.978.85
Deferred tax {income) / oxponss
Urigination and reversal of lemporary differences f481.31) 1,178.20
Short/ (excess) provision of carlier vears (111.671 5116
Income tax expense for the perind 5.217.3% 5,235.01
Tax amounts recognized in other comprehenslve income
Particulars For the Year ended | For the Year ended
MMarch 31, 2Kk March 31, 2025
llzms that will not be reclassiffed b Profit or Loss .22 {30.65)
Reconcilliation of effective tax rate
Patticulars For the Year ended | For the Year ended
March 31, 2026 March 31, 2025
Profit / {loss) before tax 17,830.05 14,708.04
Company's domaestic tax rate 25.17% 25.17%
Tax using company's domestic tax rute 4 487 47 53,701.72
Tax effecl an f of:
MNet expenses not deductable in determining taxable profit (162.98)
Effect of brought forward losses (as per 1T ach
Fifect of Carry forward losses {as per 1T act)
Ttems taxed af different rates a7.42
Ad hoe Provision / Short provision 18265
Income tax expense for the year 5,610.385 3,701.72
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Summany of algnlfcant poéicles and alher explanalary infarmation o the congalldaled Tikanclal skaleirmenls as at =no for the year ended 31 March 2025

Mufe 43

d

Effective Tax Rale
Particulars For the Year ended | For the Year ended
Karch M, M35 BAarch 31, A1
Efiective Tax Rate (%) 2517% 25.17%

Male : Tt group has elocted to exercise the option of a Irsenr fad 1abe: presdded onder Sackion T15BAA of the
Incee-Ee Act, 1981, a3 infroduced bn: bhe Tuxation Laws [Aavendicent) Grdingoce, 2018 dubed Sepremizec 20, 2015

Sigmificaul compimedls and wvedient in defrmed fax dasels aod liabililies

- Balune= an ot Apm Eoas vmee] | Bolaoke ay ab March
sl H, 2029 i Ew:l'l’.‘rﬂ;nl}::d ] 51, 2126
Dederred Lax acacta  (Hahiitien]
Inveslmenls [1335.51) FER) (57945
Taune I Ltk 5.0
FEacmvables 12452 124474 1235}
Fregerty plant and equipmant and [niangibde Assels [255.15) 32,71 [0 44)
ke pile vl 4520 2712
Mt deferred bas azacts fHabilides 130340} 45359 18335
- Balanve an at April | Expense/(Income) | Balanuv= an at Munh
—_—— i, 2024 tecognized 31,2025
Deferred tax assets / {Labilities)
Investiments {528.40) {870.11) {1.393.51)
Loans 13,19 (298) 1021
Recervables 146 (2342 12352
Progerty plant and equipment and Intangible Assets (278.42) 927 (268.15)
Others a342 13750 23052
Net deferved tax asects / Habilities (55327} (749.74) (1.363.01)

Mok

The praup coompanics offacds o aasets and Habdldies IF ond emly 72 hes 2 legally enfoneable right fe e aff cuseent Lax aseels ard currenl
1o Ualalibiea aped the deferred tos gsaebs amd deterred tax lisbilites relate ta iocome faaes bovied by the same b aothority, Sigmuficant
management jedzment is raquired o demouning prm.-l:lr.rn far Inrome |ax, defgrrad 1ns nesala and labili s and re-;'uwra'bdln}- aof
daliermed Lix nspets, The recoverabllity of delernad rax asaeb i busad v esbimabes of kauble incame ard the peeiad ever widch Gubered lox

neseks will be revaverad. Any chamges i fukure faxahle e weuld tmpack the meooverabilly of dalerned thx peszla.

Finamial imdbrumenkd

arsiftgatom and falr valuap of finaoclal aseels & liabdlities

The folkowlings balde slwwd the currying amaunbs scel Fair valoes of Enancial aescts and fAoarcial lakdities, ireluding thee levels in the fir

value bderamchy.
Carrying amouni Fair Value
Particulars Falr Valng Ametlmed coat T‘“‘:’m " Toveld I Lovel 2 l Level 3 I Tatal
For the Year cnded March 31, 207
Financial assety
[nvesiment A5, 641,31 15405 #] A7 E = M 7 AR SR 4745 e T
i vakes™ QF 254 70 D 3R 70 =
Zaeh Aokl cesh equivalenib? e ] 33,247, 35 -
Lomns <1 645 fid 13,545,
Cither Fnameinl agse|s™ 171 19871 -
Trndal LT 1401 TRXD Sl i Bl 1 And Tk FRTRE 2
Flnanral 1z liHen
Lrabl Secicilica 3 FERAIELINT] TN =
Borroiwings (Sther than Dotk Socuratios) 123,526.87 123526 87
Panmbles™ A4S AR -
Otler finanvial liabilib=s* - % a
Talal - LA 333206 - - -
Tor the Year coded March 31, 2008
Finascial asgsls
lovesbrents 257 4L T Z45A1 56 271,347 7T 4731 5 35125 T T 257 FRA 17
Rerohahles® 5 (M5B T, L95 B -
b and b ealicisale e el nend
Lunrs 5,375 20,57451
ither Aoarcie] asscds® 2.303.38 2,303.38 -
Tatal] P g 13A. 2. HE 422 AR . TAL.8T e bl Tt | METEMOAT
Financlal Hahilites
Ll Seclcrities * T4 A.40 124254100 =
Bormruwicrzs {0ther than Drkk Gerirltics] 11511032 11511042 -
Favanirs® 601278 L&012.7a =
QilEer Jinanul akeliqiss® 4,435 53 433540 -
“Tidla] = T4 7al Ik 4. TS108 - = = 5

Bhale Cash aed cash uivalenby, kank: balanees, trade & other roosvahles, atker inanoal asscls, ragde pa]ra'hles and alher Anarcial LakdloRcs approtlmahc thzic carrping amaan b Jangety duwe b cocenk
maturities nf these meirmimenis, daocoadlrgly, Lhese Jingnclal agsers dod JEaLdities are valued ot amartiser] cost.
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Summiary of significant palicles and cther explanatory Informadon to the consalldabed financlal skaternents as ot and for the year ended 31 parch 2026

B Fair value helrarchy
A peor Lol AS 7. “Finanviad lnsbromenbe Disclomanes’, the Bair valoes of the finanrial asscts oc financial Tabilitos ane debocd as the prics that waenld be cocrived im gale of asset or paid du

transter 8 labllly In an oederhy Leaneaclbon bebween earket patelpants al te caeaagpement dabe.

The falr vahee hderarchy s based or donpruls 1o valualion lechodques that are wead Lo measuze faie wahoe bhat are eillwe olaervable or unobsecvable. The hlerarchy glves the highast prioTity o
quetrd prices in achve markets for jdentical sszate or liabilifes and Towrst priosity tounobsemmble mputs,

The hierarchy wsen is as follows 1

Lewisl 1 — [nputs are guuobed poices [unadjustedl) in ackive matkets Bor identical awiets oc Jiastibidos,

Level 2 — Inpuls are other than quaded prices Included welthdn Level 1 that are obsaevalile fue Qe aaset oc lEability, elther dleeclly (Le. a5 prices) ar ldlrectly (la, derivod Eream prices).
Levr] } — Trpnats ar= npt brmed an cleervable market data {unobsereabile inputs), Tair values are detzeniined n whate or in past usng @ vabcatien medel based oo assucnpiiens that ace
nebthes supperied by price [eodt cdsecvable cornmit market fansackcos io Bus sane nsooument noe ace they hased o available soacket data.

[y Valuadon techniques usqad to determing fabr valus
Tieht Socwcitics - BTarket Value, and where markat valoe is not available, discounted cash Aowr based on presenl valiee of the expected fuhire sconemic benaetit
Tn order o aseess Tovel 3 viluations as par Comparry's investment funcdon, te management 1eviews the performance of the Tovestee Lompanies [inchiding wnlisted pasbislic
coanpanies of venbure cupits] funds and alkecnative treestment funds) nn a repulac basis by toacking thcie latest avnilabls Bnancial stitemembs £ fioancial infucmation, valuation

repart of Independent valuaes, recenl Leansaclisn seaulls ele. vehich are conatdeced i valuabion proces.
THsowssions of vahonbinn precesses and Tesults ave held regularly.

45 tedaturily analysis of asaels and Labiliies
“Ihe tahle below shinws an analysis of aweds and lizhilitics anabrsed, pccording to when they ane expected to be reomverod or soitld,
Poz the Tear anded binech X, 2026 For the Year ended March 31, 225
Parkirulars TWithinm 12 After1? ,
WWithin 12 Months | Adter 12 fosths Total Montha fonths Lulal
Assala
Firkaneial dseek
Cach and Cash Tmanrabmis M_R7IOR 1137531 3324730 8910119 z Fo01A
Loang Srdd b, Wi, 11 0_5gERSd - 25,5951 p ol ]
Trade Rreeivables 331,15 BAKr3.cd a1 J86.79 B2 ESE 14730 | 434d%84
Investmenld 46,008.28 23,924,655 FM2Z2 R 2B L4673 FA9000 | #02a4rT2
Olther Finaneial Aot 224481 475, R0 2T 1920HL ARLST 230338
Sub-bial itnancial aadeks 454 915,76 B 2. 3% SO07 136243 SHEHRZZT 37408.56 | 427 AC0SE
Mon-fnamcial el
Ciarrent Taw Aapats [Maty a514 T §.5T4.73 4 47435 447431
Deherred Linc Asseb; { Met) = - -
Investment Frooeelizs 147534 147639 144,30 1476.3%
Propetby, Plant and Eyuipment 4, 71568 415,58 3,475,484 397548
Cther ntangibla Asiets 10739 W38 - 120, 130,64
Capibaf Wock in propress 106 1006
Cither Mor-Finarwial Aassls 272827 L5577 . 2300048 711,19 271119
Bnb-tntal nom-Finameial Rssele LTEHET 1345451 1g,5270 i L] 1008682 | 12,766,010
Tntal anacty 45T R4, BTS00 Faymaaa A5 59342 346518 | 43505859
Liahilitien
Financial Hahiltles
“I'tacln Payables
tolsl gutalandlng dues of nueen and aoall antarprises - - - ~
bisbal nubstaruling durs nf crgrditgrs ofbor tham nicrs nd soall el k) Z3,273,45 15413 - 1RN1LT G
anlarprised
Dt Frmritins 177 7an8 105.TANS 737 T AF531.01 DH_ROLI0 | 174930
Horrotvinga AILher Lan el Seci ki) 122 326.67 11,526 A7 11511692 1151°10.52
Lther Financial Liabditics LT 57 LHELGE 6. F1%53 200275 13 435,35
Snb-[olal financial liabililkiey 9 A08. 4 110370 Fa0, 140009 M 665788 08, 133.559 | JI4.79104
Munefinansial liabdlites
Currant Taxt LiabdlHes (2ol - - - - - -
Trurvisiomns 3 ATB S 1005, 1 BIBRET 3,990,233 Fanfd 185440
Daferred Tax Llaklilies [Mel) - B34.33 FEREL - L0301 130300}
Other Non-Financial Liabilities cazAN - LT 1.05rL6] - 105041
Sub-tolal non-financial liabilities 631104 1.844.56 8,155.60 5,041.00 {439.37) 4.600L.63
Total liahilities 205 51542 112 p7RIS AW 20560 18352 A7
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df Terod, Interest rales & gecurity (IF any] of Debt Seconibied aod Bomaswings
A Terms of repayment 0f non-convertible debenfurey (NCDs)
ISIN Issuc Thakc Fedemption Date | Conpon Bate {Fixed) | As at March 31, | A8 at blarch
bra [ 22 i, 2025
TNEF23x 07241 3304 10-03-33 9,15% 17 50000k -
| MEFIASI7H08 270324 2e-{-2] 2.10% 1250000 13 SELE
TMEF2S50F141 h-12-2% [5-12-30 9.10% 330,00 3, S
T Erskirlaa el (1] 25-10-30 DA0% 300,00 ERLL LI
INEr2sri6n S1-01-23 310130 £.00% H28E.00 #5000
[NEFRAACTETS 28-1225 211124 BE0% 18,000,00 -
[MEF2IN 265 30-0-25 23.02-20 BA5% TA00.00 -
TTEFEIN T 2AT EE-F-25 29-12-26 8RO 400,00 -
[IEFZ3NT 224 2 {B-i5 250428 2.00% 9,850,000 11.000.00
[ETRFA N7 2400 4435 210428 B 1,500,000 -
INIFISRUFZ32 13-4-T5 14-04-2F B.30% 5, 00000 -
IMLEF2IX07174 F-¥3-23 07-0d-2E B 17, 210,00 17, R00.00
TMETIASTF1TS 29-409-03 15-10-26 3.70% 2,500,600 S.00p.00
INETISN L P e ] 1.0 % 2 500 251110
IEFM S R16 26-013-25 210 Q.10% FIEATEIAT) 10,000,001
[MEF2 3 x0T 16E 2h-12.22 201215 R.50% - OO0
CJE4T1HOR0SS 25,103,129 22,03,/ 2037 Y51 % 10500000 | 11 30000
ME47130R ML i T U e Wil 15/ 0472067 3.50% 1100 IR -
LNLOST AT 2o O-M-06 E.95% B000.00 50000
IMEDFTHO7 =0 23 2943305 E.ED% 12.520.00 1230000
INEDFTHO DG it R panl 2001327 B.O0% A00.00 Fack
INEQSTXORNE 21-13-26 8.00% 750000
Tertal 15156500 116 4200k
Ml the serured non-conwertible debentures (WCOY of the groop ncluding thoss dsaued during the wvear ended 31 biarch 2026 ara fully secured by hypothecation of
Invectenent {Includling held for tradienr) amd Teade Kocrvables fa the exkent s stabed in the respechve infermatiom memerandam, The proup has, at slf imes, for the secared
N0, mointained sufficient asset cover g stated in the respective information memerandun bwarda the principal sawount, interest acorued thereon, and such olher aums
aa menbored therein
[ Terme of repayment of commercial papers (unsecured)
Farticularm An al hiarch 3, 2026 | As at March 31, 2025
Eadeemable sk pir with o pinal mabimbbr opbo 1 yoar
- 1M writhin 1 yisar {1z Waluch Fa,740.00 fud, 165,00
Unamorhsed borrowing cost -1514.81 -1,243.50
Takal 720519 B2 511,01
- Interest rale ranges from 7.25% to 9.30% pa
i Terms of repayment of term loans from banks/ Financial Institutions
Partheolaes A af March 31, 2026 Aw at March 31, 2025
-1 vears AT BT i 41 #°5.77
1.8 yearg * 0T 20 8.4000.39
-3 wears * RO Oy -
Toral BT TR 50,666,112
He
g} [ntereat rate ranges [rom 5.04% to 11.50% pa
B Abones inclucles IME »137.08.09 Lakhs towards vehicle leans having menthly EML of Ks 3,26 Takhs
<] Balance amournl of INR 46877 B4 Lakha (Peeviaus year; TNR 5560085 Lakhs) cepresent weorkiog capital Toars
d} Amount of IME 20000 Lakhs {Previous year; INE 2,190.00 Lakhs) represent Repe boerewinms
&) Amount of INE 35,767.74 Lakhg {Previpus year: iNT 13,819.23 Lakhs) represent other Borrow lgs
[ Terma of repayment of Inans repayable on demand from Banks
Particulars A at March 31, 2006 | As af hacch 31, 2025
-1 years 541908 64,444 80
- migoesk rabe canpos from Z800% to 985 % pa wards working capital Losns
17 Ratios
8. 3o, Farticular As “';:;G“h M | Aa ar March 31, 2025
; ;a;;lmé:-h;l&k pRged astels 1o [ RAR Siney, 'The Company is nut registens] with
RHI as an MBFC. Hence, this ratios are nol
3 Tier Il CRAR applicatle.
4 Liquidity Coverape Ratio




Trust Investment Advisors Private Limited
summary of significant polleles and other explanatery Informatlan to the consolidated financlal staterents as at and for the year ended 31 March 2025

43

A

Oiher Digglosures

Tifle deeds of Immovable Property not beld in name of the Company
Tha group holds all Hw immovable property including vestment peopetty bn ik own nane 83 on Maerch 31, 2125 The Company is in the
process of egstedng the immeveble propery acquired pursant to amalgamation

EKevaluatiom of Property, Plant and Equipment, Investment Peoperty and Intangible Assets
The growp has 0ot revalued any of its Property, Flant and Equipment, Inrestment Froperty and ntangible Assets during the pericd ended
March 51, 26,

Loans or Advances in the nature of loans
The group har granted fhort berm Ioan of Bs. 10000 lakhy bo ibs dinector.

Capifal Werl-in-Progress (TWIP)
The Group does not have Capital-Work-in-Progmess.

Intangible assels under development
The Group has Inlangible assels wnsder development of Rs. 12.06 lakhs

Details uf Bemami Froperty held
W procesdings have been initiated or pending egaimst the group for holding any bepami property under the Benami TransacHons
(Frohibition) Act, 1983 (45 af 1953) and the rules made therennder.

Burrowinge from banks or (aanelal InsHiaHons on the basis of secirity of current asacls
The group has bocrowed Fom banks of finanrfal Institalions on the basis ol secacily of current asaets, however there is no requirenent to
file guaterly staboment or rebums with such banks or fivancial institibions,

Wilful Defaultar
The gy b nok been declared as Wilful defaulber by any bank or Aranctal institution or other lender,

Relalionship with Siruck off Companies
The group does not have any fansacHons with companies struck off ander sceton 248 of Lhe Companies Act, 2013 or section 560 of

Compenies Act, 1956

Registratiom of charges or satisfaction with Registrar of Companics
Ag on Mareh 31, 2026 no charpe or satisfaction is pending 1o be registered with OO heyond the atabrtory periad.

Compliance with number of layers ol compaiies
Thr g has complicd with the numiber of Tayers prescebed wnder clause (57} of seclion 2 of The Companies Act, 20135

Compliance with approved Schema(s) of Aoengements

The geoup has not approved ang scheme of arrangement In accordance with section 2340 to 237 of The Oompanies Act, 2013 during the pear

iilisation of Borrowed finds and share premimn
A, The group has not advanced or Ioaned or invested (unds (either borrowred fends or shere premium cr any ather

soarmees ot kind of funds] to any other persen(y) or entiby{ies), including Forefpn entities (Intermediaries) with Lhe
understanding {wheiher recorded in writing or otherwlse} thad Lhe Inmermediary: shall:

(1) directly or indirectly lend oo invest in other pevsons ov entities identified in any mannor whaksoever by or on
behalf of the company [UHmte Beneficiaries) or

(2} provide any puarantee, secority of the like to or on behalf of the Ultimate Beneficlaries.

T, The group has mwot received any fund [rom any persen{s) or entibries), including foreign entities (Funding Marty)
with the underastanding (whethsr recorded in writing or otherwisg) that the company shall

(1) direcHy or indirectly lend or inwest in other parsons or entities identified in any manner whiatsoever by or on
Behialf of the Funding Parcty (UTIHmate Beneficiarives) or

[2) provide any guarantes, securily or the Like on bebalf of the Ullimate Beneticiaries.
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4%

Undischued Income

The group hes oot recorded any Lansachons in b books of apceonl thal bes been sucrendeced e diseloaed as
incume during the period ended Marrh 31, 2025 in the tax assecsments woder the Tncame Tax Act, 1560 (such as,
search or aurrey ar any otner relevant provisinns of the necome Tax Act, THG1).

Dretaily of Cryplo Cumrency or ¥irtoal Curcocy
The growp has nok raded or invesled in Crppdo cucreicy o vidoal Corcenay during the perlod ended Bdaech 37, 2025

Segment information

The proup does nat have any seperately reporlable operaling segonent, The proup 1o engaged in the baslness of
provicling financial serdres cmping fumn mecchant banking, portfeliz management services b brading in secorifs,
Tarmdng perl of sole tagmenl of flonavelal secvioas

Breakup of Investments

Aaar
Fartheuiars hareh 71, 2075
hrovastments offered ae security for Tetenunes lasued tor the Comgrany A0T5.E
[thrr Hhan TISEA, Axsabs) i
LISAN AEseE 13.414H,78
Invedlunenky offerad as security for olber sacured debbs B E2
CAher Inveslments 20N, 2T
Tatal FALLRA, 2D
8L Bxpendibure

The Minibry uf Corpurate Affaics has ontified Sscbon 135 of the Companies Act, ZI3 oo Corposaie Souctal
Fesponsibility with effect from 1 Apell 2014 As per Lhe provlaimg of e sald seclon, the Compang has wnderlaken
the followrinyr { SR indbabiees during the Snancial yaar,

Particulars Bor the Year Ended  |Bor the Year Bnded
harch F1, 226 Rlarch M, 2035
(2] Groes amount required ta be spent by the Compary duelng e pear 2933 1506
(b} Excess amount spent in previous financial vear carried forward [P bl
[k Bbet wicwsonet reguired b be spect by des Company ducing thie vear [a- pETTT 451.M
b
i} Aunrioat spsnt during the year m:
(i) Construction/ acquisition of any asset = -
tii] C3n pucprese cither than (1) ahres 25173 A2k
{ & FExcens) (Shettiall] at (ha end of the vear (d-0) 547 -1
3} MaHeee of Chl axcHvibes [acHvibes ax rx:r.‘\'rhmiullr‘n"[[:l Frserch, Fducadiom | Resech, Fdhicabon
vl HeealHy e wind Henlth Cans
(g} Details of related party tramsactions il Idil|
Im case af webom 1ASHA) el of ongomE projects
EY. 202526
Amaunt required b
Dpening Tialanoa be spent during the Amonnt spent during the Fear Closing Balance
vear
With Compramy n Eeparate ZHF From Company’s From separate | Fith In separate
Unspent A/ Fank &0 L Unsprent Afc [ Company i
Lnepend
ftc
L2y = .26 2017l = 27 =
Y. 2024-25
Amount requlred e
Ciprning Ralpnog be spent dudiog the Sumannt spenk during the vear ©omimyy Baabanre
vEGr
wellh Cornpacny In sepasat (SR Frmm Company's Tresm separate: LATikE Jeuseparalr:
Ulispesct A2 Bank A SR Urapenl A o Comparsyr IZ5R
ImEpent
Afr
] - As1 0l 42790 - B -




Trust Investment Advisors Private Limited
sumenary of Slgnificant Palicies and other explanatory information to the consolidated financial statements as at and for the year

ended 31 March 2026 i . I -
In caze of sechion 135(6) Details of ongeing projects

B.Y. 2024-75
Ampunt
required bo be
spent during
Cpendng Balance Lthe vear Amount spent during the vear Closing Balance
With Company In separate C5R From From With In separate
Unspent Afc Company's Bank|separate C5K| Company | C5R Unspent
Afc Unspent Afc Afe
6.5 - 457 56 422,90 - -28.11 -

Mote 5Z Principles and assumpticns used for Consolidated Financial Statements and proforma adjustments
The Consolidated Financial Statements have been prepared by applying the principles laid in the Indian Accounting
Standard {Ind AS} - 110 “Consolidated Financial Statements” and find AS} - 28 “Investmentsin Associates and Jaint
Ventures” issued by the Institute of Chartered Accountants of India forthe purposes of these Consolidated Balance Sheet,
Consoclidated Statement of Profit and Loss, Consolidated Statement of Cash Flows, Consolidated Statement of Changes In
Equity and Summary of significant aceounting policies and other explanatory information to the consolldated financial
statements, together referred to in as ‘Consolldated Financial Statements.,

The list of subsidiaries and associates in the consolidated financial statement are as under :-
Trust Investment Advisors Private Limited's ("the Company’ or ‘the holding company’] shareholding in the following
companies as on 31 March, 2026 is as under:

Praportion of
Cwnership
MName Interast
Asat

March 21, 2026
Trust Securities Services Private Limited 100.00%
Sankhya Financlal Sarvices P Ltd. 0. 75%
Chanakya Capital Partners 100.008%
Chanakya Capital Partners IFSC LLP 75.00%
Trust Assat Management Private Ltd 100, 00%
Trust AMC Trustee Private Ltd 100 00%%
Trust Capltal Stock Brokers & Private Ltd 100.00%
Ralativity Investment Advisars LLP 99,904
Prajana Advisors Private Ltd 26.00%4 =
TrustPlutus Wealth [Indla) Put. Ltd. 30.00%
TrustPlutus Family Office and Investment Advisors {Indla)
Pt Lt 30.00%,




Trust Investrenk Advizars Private Umited
Sumrriary of Significant Policles and otfver explanatory Infarmation fa the cansclidated fnaneal stalements as at and for the year ended 31 March 2026

Note 53 Additlonal Dladasurg pertaining to Fubsidiaries / Assecate as per diulslon 1 of Companies Act, 2013

Share In Urther Share |n Tatgl
MNat Assets (f.e. Total Assats -
it C i
Name of the Entlty Total Liabllitles] Share In Profit or Loss Comprehens|ve oM prehantive
Incoma Incame
As% of As ¥ of A % of EA::I?:E
Consolldated Amount | Consolldated Aamaunt  [Congalida| Amoont l:dTDtal Amnnt
Hat Assers Proflt or Loss ted OC|
Compreh
Helding
Trust dfvestment Advisors Private Ll S0.013%| 112,759.24 116 508 14,756,653 | 100.00% 21.29 14,7¥7.93
Subsfdlarles
Teust Securitles Serylas Private Lirnibad 1.34% 1,542.36 3.16% 400,73 2.54 403,63
Trust Capltal & Stock BErokers Private Dmlted B5.39%|  10,507.50 L59% 20172 2.13 203,15
Sankhya Financial Scrvices P Limited 12.80%| 16,0994 1398% 1,770,493 -0.25 1,77.53
Chanafoa Capital Partners 4.41% 5,510.50 £.24% 537.0% 537,03
Chanakya Capl=l Farneds IFSC LLP 10,455 E1%.06 1.26% 5263 3263
Trust Asset Management Private Limiced 5,184 7, 4858,10 =3E,91% 1, 025.5%7 5,31 -1,9722.66
Trust AR Trustee Private Limited 0.02% 19.55 -0.245% -34,01 -50.01
Refatlvity lawestmant Advisors ELP 0.13% 16260 [.Y5% 125,50 125 50
Frajana Advisors Frivate Limlbed 0475 CEE.70 0.3 0,56 -0.36
Total 124.09% ) 155.579.71 I01.57% 12,965.61 | 100.00% 42,31 | 100003 12,%07.92
Eliralnations fdjusted -24.57%| -30,775.84 =200% -262 95 11.91 24104
Met Total D046% | 124,604.78 9,574 11,612,656 | 100,k 54.22 | 100,0K54| 12,666.E8
Share in Othar Share In Total
i Hek Azsats (i, Total Assats -
M Ithe E Loss [ TN
ZMIE 0 nkty Tetal Lisbilltles} Share n Frofit or Comprahansive Comprehentive
fncoume Incame
Asof
As % of A5 % of ns 56 o ':':;?::I'
Consolldated Amount  |Consolldated|  Amount  [Censolida) Ameunt Corarah Ameunt
Net Assets Profit ar Lass tad <1 "
Ensive
Income
hlinarity Interast in all 0.5 3% B¥3.34
Subrsidiaries
Grand Tetal 100,00%| 12537712 99.57% 12,6166 | 100.00% .22 | 100.00% | 12,665.05
M5 per cur 1epeIl of even dak:
Nor B Y b Ansorlates Fo1 and oo beluatt ut the Foard of Thiteciams
Chartered Account . Trast Inresiment Advivor Mrivate Tinved
3 W
Firn -
- A
CA Maulik M. Lodaya Nipa 5h Nisha Mchia Aayushl M
Tartner i r Director Conpacty Secretany
bemibesslip Mu. - 137372 Di 1064 1210 OraE1 02 ACS - 36I4R
Flacer Mlunbai Flace! Mumbai

Trate: Sepiemiber 30, 226 Dlate: September A0, 2026



DIRECTORS' REPORT

To,

The Members of

TRUST INVESTMENT ADVISORS PRIVATE LIMITED
CIN: U67190MH2006PTC162464

The Board of Directors are pleased to present the 20" (Twentieth) Annual Report of Trust
Investment Advisors Private Limited (‘the Company’) together with the audited financial statements
for the financial year ended March 31, 2026.

FINANCIAL RESULTS AND APPROPRIATION OF PROFITS:

The Summary of the financial performance of the Company for the year under review is as given
below:

Particulars (Amount in Lakhs)
Current Year Previous Year
2025-26 2024-25
Income from Operations 50,917.44 37,893.96
Other Income 392.52 135.12
Total Income 51,309.96 38,029.09
Expenses:
Employee Benefits Expenses 5836.44 4,187.17
Finance Cost 20,369.65 15,013.18
Depreciation & Amortization Expenses 335.96 298.72
Other Expenses 4,901.61 3,956.62
Impairment on Financial Instruments (326.73) 65.32
Less: Total Expenses 31,116.93 23,521.00
Profit/(Loss) Before Tax 19,639.66 14,508.09
Less: Current year Taxation 5,030.00 2,900.00
Less: Deferred Tax (89.01) 621.25
Less: (Excess)/Short Provision for Income (57.97) -
Tax for earlier Years
Profit After Tax 14,756.65 10,986.84
Other Comprehensive Income 31.29 (6.45)
Total Comprehensive Income 14,787.93 10,980.39
Less: Appropriation - -
Surplus carried to the Balance Sheet 14,787.93 10,980.39

STATE OF COMPANY'’'S AFFAIRS, BUSINESS OVERVIEW AND CHANGE IN NATURE OF
BUSINESS:

During the year under review your Company has recorded Revenue from Operations for the F.Y.
2025-26 of Rs. 50,917.44 lakhs against Rs. 37,893.96 lakhs in the previous year, witnessing a growth
of approx. 34.37%. The Company has reported total income of Rs. 51,309.96 lakhs for the current
year as compared to Rs. 38,029.09 lakhs in the previous year, which is a growth of approx. 34.92%.

TETIET TNVESTMENT ATWISORS PRTVATE 1 TMITET
TRUST INVESTMENT ADVISORS PRIVATE LIMITED

Corporate Office: 1101, Naman Centre, G- Block, C-31 Bandra Kurla Complex, Bandra [East], Mumbai, Maharashtra, India, 400051,
Phone: +91 22 4084 5000 | Fax: +91 22 4084 5007, 4084 5066.
Regd. Office: 109/110, Balarama, 1st Floor, Village Parigkhari, Bandra Kurla Complex, Bandra [East], Mumbai, Maharashtra, India, 400051.
cs{@trustgroup.in | www.trustgroup.in
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Net profit for the year ended March 31, 2026, after making provision for taxation and deferred tax,
stands at Rs. 14,756.65 Lakhs as compared to that of Rs. 10,986.84 Lakhs for the corresponding
previous year.

Further, there was no change in the nature of business of the Company during the year under
review.

SHARE CAPITAL:

During the year under review the Company has not done any significant changes in the capital
structure as follows:

Equity Share Capital

Particulars No. of Shares Amount (in Lakhs)
Authorised Share Capital (Equity Share of Rs. 10 1,00,00,000 1,000.00
each)

Issued, Subscribed and fully paid up (Equity Share 67,10,000 671.00
of Rs. 10 each)

e Thereis no change in the Authorized Share Capital of the Company during the year under review.
e There is no change in the Paid-up Share Capital of the Company during the year under review.
Pursuant to the composite scheme of arrangement the corporate actions for the changes in

the share capital of the company were effectuated during the current financial year.

o The Company has not issued any preference shares during the year under review.

e The Company has not issued any equity shares with differential rights as to dividend, voting or
otherwise during the year under review.

¢ The Company has not issued any sweat equity shares to its directors or employees.

TRANSFER TO RESERVES:

During the year under review, the Company has transferred Rs. 14,787.93 lakhs to Reserves and
Surplus.

MEETINGS OF THE BOARD OF DIRECTORS:

In pursuance of the provisions of the Companies Act, 2013, the Board of Directors meets periodically
to monitor the management of the Company and the gap between 2 board meetings didn't exceed
120 days.

During the financial year 2025-2026, the Board of Directors of the Company met 11 times, the
details of which are summarized below:

Sr. No. Serial Number of Board Meeting Date of Meeting
1 01/2025-26 May 30, 2025
2 02/2025-26 June 27, 2025
3 03/2025-26 August 14, 2025
4 04/2025-26 September 30, 2025
5 05/2025-26 November 14, 2025

TRUST INVESTMENT ADVISORS PRIVATE LIMITED

Corporate Office: 1101, Naman Centre, G- Block, C-31 Bandra Kurla Complex, Bandra [East], Mumbai, Maharashtra, India, 400051,
Phone: +91 22 4084 5000 | Fax: +91 22 4084 5007, 4084 5066.
Regd. Office: 109/110, Balarama, 1st Floor, Village Parigkhari, Bandra Kurla Complex, Bandra [East], Mumbai, Maharashtra, India, 400051.
cs(Etrustgroup.in | www.trustgroup.in
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Sr. No. Serial Number of Board Meeting Date of Meeting
6 06/2025-26 November 20, 2025
7 07/2025-26 November 27, 2025
8 08/2025-26 December 12, 2025
9 09/2025-26 December 26, 2025
10 10/2025-26 February 14, 2026
11 11/2025-26 March 28, 2026

Number of Board Meetings Attended by each Director:

Sr. No. Name of Director Number of Meetings Attended
1 Mrs. Nipa Sheth 11
2 Mrs. Nisha Mehta 11

DETAILS OF HOLDING, ASSOCIATE & SUBSIDIARY COMPANIES:

The Company has seven (7) subsidiary companies and three (3) associate company which are listed
below:

Subsidiary companies:

i. Sankhya Financial Services Private Limited
ii. Trust Asset Management Private Limited
iii. Trust AMC Trustee Private Limited

iv. Chanakya Capital Partners

V. Trust Securities Services Private Limited
Vi. Trust Capital & Stock Brokers Private Limited
Vii. Trust Infra Investment Managers Private Limited

Associate Companies:

i. TrustPlutus Wealth (India) Private Limited;
ii. Prajana Advisors Private Limited;
iii. TrustPlutus Family Office & Investment Advisers (India) Private Limited

The statement containing the salient features of the financial statements of our subsidiaries,
associate companies in the prescribed format AOC-1 is appended as Annexure I to the Board’s
report. The Company doesn’t have any joint ventures during the year under review.

DISCLOSURE ON EMPLOYEE STOCK OPTION/PURCHASE SCHEME:

During the year under review, the Company did not have any Employee Stock Option Plan / Stock
Purchase Scheme.

RISK MANAGEMENT POLICY:
The Company has in place, integrated enterprise risk management, internal controls management,

and assurance frameworks and processes, so as to drive common integrated risks and optimal risk
mitigation responses and efficient management of internal control and assurance activities.

TRUST INVESTMENT ADVISORS PRIVATE LIMITED

Corporate Office: 1101, Naman Centre, G- Block, C-31 Bandra Kurla Complex, Bandra [East], Mumbai, Maharashtra, India, 400051,
Phone: +91 22 4084 5000 | Fax: +91 22 4084 5007, 4084 5066.
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14,

The Board of your Company has full awareness and assessment in respect of the business risk apart
from the unforeseen natural calamities. To facilitate effective risk identification, evaluation,
monitoring, and mitigation, the Company has established a robust Risk Management Policy.

CORPORATE SOCIAL RESPONSIBILITY:

Your Company has formulated a Corporate Social Responsibility Policy with the objective to “give
back to society”. In line with this approach, the Company has undertaken social activities, which are
described in Schedule VII of the Companies Act, 2013 through donations and active participation of
directors of the company.

Pursuant to the provisions of Section 135 and Schedule VII of the Companies Act, 2013, read with
the related Rules, the Corporate Social Responsibility (CSR) committee of the Board of Directors has
been formed consisting of the following members namely Mrs. Nipa Utpal Sheth & Mrs. Nisha Sandip
Mehta, to approve the annual obligation and the projects for the year under review and monitor its
implementation.

Report on Corporate Social Responsibility as per Rule 8 of the Companies (Corporate Social
Responsibility Policy) Rules, 2014 is annexed as Annexure-II to this Report.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM:

The Company has implemented a whistle-blower policy pursuant to which whistle-blowers can raise
concerns in relation to the matters covered under the policy. Protected disclosures can be made by
a whistle-blower through an e-mail to the concerned person and also have direct access to the
Chairman, in exceptional cases. During the year under review, the Company has not received any
complaints under vigil mechanism.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

The information regarding loans, guarantees or investments covered under the provisions of Section
186 of the Companies Act, 2013, are detailed in notes of the Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All contracts/arrangements/transactions entered into by the Company during the year under review
with related parties were in the ordinary course of business and on an arm’s length basis. The details
of transactions entered into with the Related Parties referred to in sub-section (1) of Section 188 of
the Companies Act, 2013 are annexed as Annexure III (in the Form AOC-2) to this report.

PARTICULARS OF EMPLOYEES:
Pursuant to Section 197(12) of the Companies Act, 2013, read with Rule 5 (2) and (3) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules 2014 the details are annexed as

Annexure 1V to this report.

DIVIDEND:
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With a view to conserve its resources, your Board of Directors do not recommend payment of any
dividend in respect of the financial year 2025-26.

DEPOSITS:

Your Company has not accepted or renewed any deposits from the public, during the financial year
ended 315t March, 2026.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year under consideration, there was no change in the composition of Board of Directors
of the Company.

None of the Board of Directors holds directorships in more than 10 public companies neither are
disqualified to be directors in the Company.

STATEMENT ON THE DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-
SECTION (6) OF SECTION 149:

The provisions of Section 149(4) read with Rule 4 of the Companies (Appointment and Qualification
of Directors) Rules, 2014 of the Companies Act, 2013 for having an independent director on the
Board of Directors do not apply to the Company.

Accordingly, the requirement under Section 134(3)(d) of the Act with respect to furnishing statement
on declaration given by independent director(s) does not apply to the Company.

COMPANY'S POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION AS
PROVIDED UNDER SUB-SECTION (3) OF SECTION 178:

The provisions of Section 178(3) for constituting a Nomination and Remuneration Committee do not
apply to the Company. Therefore, the requirement for the said policy is not applicable to the
Company.

DIRECTORS RESPONSIBILITY STATEMENT:

In terms of provisions of Section 134(5) of the Companies Act, 2013, your Directors confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit and loss of
the Company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis;

(e) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate on operating effectively.

TR ICT TANVECTRATRT ATWWVICADRS DDTVATE 1 TMITET
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STATUTORY AUDITORS:

M/s. B Y & Associates, Chartered Accountants (Firm Registration No. 123423W), were appointed as
the statutory auditors of the Company for a term of 5 consecutive Financial Years i.e. FY 2025-26
to 2029-30 to hold office from the conclusion of the Annual General Meeting held in the year 2025
until the conclusion of the Annual General Meeting of the Company to be held in 2030, on such
remuneration as may be mutually decided between by the Board of Directors, members thereof and
the statutory auditors.

The Statutory Audit Report does not contain any qualification, reservation or adverse remarks or
disclaimer.

ADOPTION OF INDIAN ACCOUNTING STANDARD (Ind AS):

The Financial Statements have been prepared in accordance with the Indian Accounting Standards
(Ind As) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section
133 of the Companies Act, 2013, (the Act’) and other relevant provisions of the Act, as amended
from time to time.

MATERIAL CHANGES AND COMMITMENTS:

Since the close of the financial year 2025-26, there were no material changes that may affect the
financial position of the Company, which have occurred after the end of the financial year till the
date of this report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS:

During the year under review, there were no significant and material orders passed by any regulators
/ courts / tribunals, which may impact the going concern status and the Company’s operations in
future.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12)
OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMEMT.

During the year under review, there were no frauds reported by the Auditors.

PREVENTION OF SEXUAL HARASSMENT AND MATERNITY BENEFIT:

Your Company is fully committed to uphold and maintain the dignity of every women working in /
with the Company and has zero tolerance towards any actions which may fall under the ambit of
sexual harassment at workplace. The Company has not received any complaint related thereto
during the year under review as specified below:

(a) number of complaints of sexual harassment received in the year- Nil
(b) number of complaints disposed off during the year- Nil
(c) number of cases pending for more than ninety days- Nil
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Further, as per the requirement of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 and Rules made thereunder, your Company has constituted
internal complaints committee.

Your Company also affirms that it has complied with all the applicable provisions of the Maternity
Benefit Act, 1961, including amendments thereto aimed at safeguarding the rights and welfare of
women employees.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUTGO:

The information required under Section 134(3)(m) of the Companies Act, 2013, read with the Rule
8(3) of Companies (Accounts) Rules, 2014, with respect to the matters relating to the conservation
of energy, technology absorption, foreign exchange earnings and outgo is submitted in the
Annexure - V to this Report.

SECRETARIAL AUDITOR:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, as amended, the Company
has appointed M/s. D.G Prajapati & Associates, Company Secretaries in Practice, to undertake the
Secretarial Audit of the Company. The Secretarial Audit Report does not contain any qualification,
reservation or adverse remarks or disclaimer and is annexed herewith as Annexure — VI to this
Directors’ Report.

COMPLIANCE WITH SECRETARIAL STANDARDS:

Your company has complied with all the applicable Secretarial Standards during the financial year
ending March 31, 2026.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on March
31, 2026 is available on the website at: trustgroup.in/trust_investment advisors private limited.php

DEBENTURE TRUSTEE:

Debenture Trustee of the Company are Beacon Trusteeship Limited having its office at 5W, 5th
Floor, The Metropolitan, Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra, India,
400051. Phone: - 022-26558759, Website: https://beacontrustee.co.in/, E-mail Id -
compliance@beacontrustee.co.in

OTHER MATTERS:

a) No application has been filed neither any proceeding is pending against the Company under
Insolvency and Bankruptcy Code 2016 during the year under review.

b) There is no difference between the amount of valuation done at the time of one-time settlement
and the valuation done while taking loan from Banks or Financial Institutions.

c) The company being a private company performance evaluation of the Board, its Committees
and of individual directors is not applicable.
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d) The maintenance of cost records is not applicable to the company.
ACKNOWLEDGEMENTS:

Your Directors take the opportunity to express our deep sense of gratitude to all users, vendors,
Government and non-governmental agencies and bankers for their continued support in the
Company’s growth and look forward to their continued support in the future. Your Directors would
also like to express their gratitude to the shareholders for reposing unstinted trust and confidence
in the management of the Company.

For and on behalf of the Board of
Trust Investment Advisors Private Limited

Sd/- Sd/-

Nipa Sheth Nisha Mehta
Director Director

DIN: 00081064 DIN: 00081102

Date: September 30, 2026
Place: Mumbai
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Annexure 1

(Pursuant to the first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries /
associate companies/joint ventures

Part “A": Subsidiaries

(Information in respect of each subsidiary is to be presented:

L.
SN Particulars Details (Amount in lakhs)
1 Name of the subsidiary Sankhya Financial Services
Private Limited
2 Reporting period for the subsidiary concerned, if different | 15t April 2025 — 315t March 2026
from the holding company’s reporting period
3 Reporting currency and Exchange rate as on the last date N.A.
of the relevant Financial year in the case of foreign
subsidiaries
4 Share capital (Equity Share Capital) 3,200.00
5 Reserves & surplus 12,839.44
6 Total Assets 78,380.78
7 Total Liabilities 62,331.34
8 Investments 50,463.86
9 Turnover 6,296.51
10 Profit before taxation 2,040.76
11 Provision for taxation 270.01
12 Profit after taxation 1,770.83
13 Proposed Dividend -
14 % of shareholding (Equity Shares) 93.75%
II.
SN [ Particulars Details (amounts in USD)
1 Name of the subsidiary Chanakya Capital Partners
2 Reporting period for the subsidiary concerned, if different | 1sanuary 2025 - 31t
from the holding company’s reporting period December 2025
3 Reporting currency and Exchange rate as on the last date usbD
of the relevant Financial year in the case of foreign
subsidiaries
4 Share capital 1,43,002
5 Reserves & surplus 57,61,688
6 Total Assets 59,38,421
7 Total Liabilities 33,731
8 Investments 1,100
9 Turnover 32,97,031
10 Profit before taxation 28,84,180
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SN [ Particulars Details (amounts in USD)
11 Provision for taxation (1,07,931)
12 Profit after taxation 27,76,249
13 Proposed Dividend -
14 % of shareholding 100%
III.
SN Particulars Details (amount in lakhs)
1 Name of the subsidiary Trust Asset Management
Private Limited
2 The reporting period for the subsidiary concerned, if | 15t April 2025 — 315t March 2026
different from the holding company’s reporting period
3 Reporting currency and Exchange rate as on the last date N.A.
of the relevant Financial year in the case of foreign
subsidiaries
4 Share capital 19,450.00
5 Reserves & surplus (13,774.07)
6 Total Assets 7,488.10
7 Total Liabilities 1,812.17
8 Investments 5,271.31
9 Turnover 801.56
10 Profit/Loss before taxation (4,928.97)
11 Provision for taxation -
12 Profit/Loss after taxation (4,928.97)
13 Proposed Dividend -
14 % of shareholding 100%
IV.
SN [ Particulars Details (amount in lakhs)
1 Name of the subsidiary Trust AMC Trustee Private
Limited
2 Reporting period for the subsidiary concerned, if different | 1t April 2025 — 315t March 2026
from the holding company’s reporting period
3 Reporting currency and Exchange rate as on the last date N.A.
of the relevant Financial year in the case of foreign
subsidiaries
4 Share capital 150.00
5 Reserves & surplus 130.45
6 Total Assets 284.97
7 Total Liabilities 220.93
8 Investments 21.86
9 Turnover 12.00
10 Profit/Loss before taxation 29.85
11 Provision for taxation -
12 Profit/Loss after taxation 29.85
13 Proposed Dividend -
14 % of shareholding 100%
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SN [ Particulars Details (amount in lakhs)
1 Name of the subsidiary Trust Securities Services
Private Limited
2 Reporting period for the subsidiary concerned, if different | 1t April 2025 — 315t March 2026
from the holding company’s reporting period
3 Reporting currency and Exchange rate as on the last date N.A.
of the relevant Financial year in the case of foreign
subsidiaries
4 Share capital 100.00
5 Reserves & surplus 1,582.86
6 Total Assets 3,878.40
7 Total Liabilities 2,195.54
8 Investments N.A.
9 Turnover 5,945.05
10 Profit/Loss before taxation 511.71
11 Provision for taxation 110.92
12 Profit/Loss after taxation 400.79
13 Proposed Dividend -
14 % of shareholding 100%
VI.
SN [ Particulars Details (amount in lakhs)
1 Name of the subsidiary Trust Capital & Stock Brokers
Private Limited
2 Reporting period for the subsidiary concerned, if | 15t April 2025 — 315t March 2026
different from the holding company’s reporting period
3 Reporting currency and Exchange rate as on the last N.A.
date of the relevant Financial year in the case of foreign
subsidiaries
4 Share capital 110.00
5 Reserves & surplus 10,397.59
6 Total Assets 56,964.24
7 Total Liabilities 44,256.66
8 Investments 34,368.24
9 Turnover 8,871.28
10 Profit/Loss before taxation 117.05
11 Provision for taxation 84.67
12 Profit/Loss after taxation 201.72
13 Proposed Dividend -
14 % of shareholding 100%

TRUST INVESTMENT ADVISORS PRIVATE

LIMITED

Corporate Office: 1101, Naman Centre, G- Black, C-31 Bandra Kurla Complex, Bandra [East], Mumbai, Maharashtra, India, 400051,
Phone: +91 22 4084 5000 | Fax: +91 22 4084 5007, 4084 5066.
Regd. Office: 109/110, Balarama, 1st Floor, Village Parigkhari, Bandra Kurla Complex, Bandra [East], Mumbai, Maharashtra, India, 400051.

cs{@trustgroup.in | www.trustgroup.in

CIN: Us7190MHZ006PTC162464; SEBI Portalio Manager Req: INFOOOO0T &43; SEBI Merchant Banking Req: INMODO011120




In Partnership. With Trust.

VII.
SN [ Particulars Details (amount in lakhs)
1 Name of the subsidiary Trust Infra Investment
Managers Private Limited

2 Reporting period for the subsidiary concerned, if

different from the holding company’s reporting period
3 Reporting currency and Exchange rate as on the last

date of the relevant Financial year in the case of foreign

subsidiaries
4 Share capital The Company was incorporated
S} Reserves & surplus on 06 March 2026 and the first
6 Total Assets financial statements of the
7 Total Liabilities Company shall be prepared for
8 Investments the period starting from 06"
9 Turnover March 2026 till 315t March 2027.
10 Profit/Loss before taxation
11 Provision for taxation
12 Profit/Loss after taxation
13 Proposed Dividend
14 % of shareholding

Part “B"”: Associates

1.
SN | Particulars Details (amount in lakhs)
1 Name of the subsidiary Prajana Advisors Private
Limited
2 Reporting period for the subsidiary concerned, if | 15t April 2025 — 315t March 2026
different from the holding company’s reporting period
3 Reporting currency and Exchange rate as on the last | N.A.
date of the relevant Financial year in the case of foreign
subsidiaries
4 Share capital 259.04
5 Reserves & surplus 339.99
6 Total Assets 833.43
7 Total Liabilities 234.4
8 Investments -
9 Turnover 966.48
10 Profit/Loss before taxation (71.71)
11 Provision for taxation (5.09)
12 Profit/Loss after taxation (66.62)
13 Proposed Dividend -
14 % of shareholding 26.00%
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II.
Sl. Particulars Details (amount in lakhs)
No.
1 Name of the Associate Trust Plutus Wealth (India)
Private Limited
2 Reporting period for the entity, if different from the | 1%t April 2025 — 315t March 2026
holding company'’s reporting period
3 Reporting currency and Exchange rate as on the last | N.A.
date of the relevant Financial year in the case of foreign
subsidiaries
4 Share Capital (Rs.) 347.11
6 Reserves & Surplus (596.49)
7 Total Assets 2,282.56
8 Total Liabilities 2,531.93
9 Investments 531.59
10 Turnover 3,540.79
11 Profit/Loss before taxation (403.43)
12 Provision for taxation -
13 Profit/Loss after taxation (403.43)
14 Proposed Dividend -
15 % of shareholding 27.84%
II1.
Sl. Particulars Details (amount in lakhs)
No.
1 Name of the Associate Trust Plutus Family Office &
Investment Advisers (India)
Private Limited
2 Reporting period for the entity, if different from the | 1%t April 2025 — 31t March 2026
holding company’s reporting period
3 Reporting currency and Exchange rate as on the last | N.A.
date of the relevant Financial year in the case of foreign
subsidiaries
4 Share Capital (Rs.) 26.00
6 Reserves & Surplus 249.82
7 Total Assets 465.40
8 Total Liabilities 189.58
9 Investments -
10 Turnover 495.59
11 Profit/Loss before taxation (4.92)
12 Provision for taxation 13.43
13 Profit/Loss after taxation 18.35
14 Proposed Dividend -
15 % of shareholding -

1. Names of associates or joint ventures which are yet to commence operations. — None

2. Names of associates or joint ventures which have been liquidated or sold during the year- None
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For and on behalf of the Board of
Trust Investment Advisors Private Limited

Sd/- Sd/-

Nipa Sheth Nisha Mehta
Director Director

DIN: 00081064 DIN: 00081102

Date: September 30, 2026
Place: Mumbai
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Annexure IT

REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE BOARD'S REPORT

Pursuant to clause (0) of sub-section (3) of section 134 of the Act and Rule 9 of the
Companies (Corporate Social Responsibility) Rules, 2014

A brief outline of the company's CSR policy, including an overview of projects or programs proposed
to be undertaken and a reference to the CSR policy and projects or programs.

Promoting education, disaster management and providing relief, promoting preventive healthcare,
eradicating hunger, poverty & malnutrition, making available safe drinking water, sanitation facilities,
and environmental sustainability, maintaining ecological balance, conservation of natural resources,
promotion of rural sports and establishment of old age homes. The CSR Policy is adopted by the
Board of Directors of the Company on the recommendations of the Corporate Social Responsibility
(CSR) Committee.

The Composition of the CSR Committee is as under:

S Name of Director Designation/ Number of meetings of the Number of meetings of CSR

N Nature of CSR Commiittee held Committee attended during
Directorship during the year the year

1 | Nipa Utpal Sheth Director 1 1

2 | Nisha Sandip Mehta | Director 1 1

Provide the web link where the Composition of the CSR committee, CSR Policy, and CSR projects
approved by the board are disclosed on the website of the company:
trustgroup.in/trust investment advisors private limited.php

Provide the executive summary along with web-link(s) of Impact assessment of CSR projects carried
out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014, if applicable: NA

(a) Average net profit of the company as per Section 135(5): Rs. 1,03,40,10,734/-

(b) Two percent of average net profit of the company as per sub-section (5) of section 135: Rs.
2,06,80,215/-

(c) Surplus arising out of the CSR projects, programs, or activities of the previous financial year, if
any: Rs. NIL

(d) Amount required to be set-off for the Financial Year 2025-26: Rs. 27,481/-
(e) Total CSR Obligations (5b+5c-5d) for the Financial Year 2025-26: Rs. 2,06,52,734/-

(a) Amount spent on CSR Projects (both Ongoing Projects and other than Ongoing Projects):
Rs. 2,10,00,000/-

TRUST INVESTMENT ADVISORS PRIVATE LIMITED
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1 2 3 4 5 6 7 8

Sl Name of Item Loc Location of the Amount Mode of Mode of Implementation -

No Project from the al Project Spent Implementation - Through Implementing

list of Are for the Direct (Yes / No). Agency
activities a State District Project Name CSR
in (Yes (in Registration
Schedule / Lakhs) Number
VII to the | No)
Act.

1 | Learning | Item No | Gujar | Kheda | 25.00 | Yes — Padma | CSR000487
Spaces No. i at Through Vijaya | 22
Interna_ Implementing | Found
onal Agency ation
School
Project

2 | Swastha | Item No | Kodag | Karna | 10.00 | Yes — The CSR000055
School No. i u taka Through Coorg | 04

Implementing | Found
Agency ation

3 | Ashoka Item No | New South | 1,75.0 | Yes — Intern | CSR000007
Universit | No. ii Delhi | West |0 Through ational | 12
y Delhi Implementing | Found

Agency ation
for
resear
ch and
educat
ion

The total CSR obligations of the Company was Rs. 2,06,52,734/- for the financial year 2025-26 for
which Company has set-off Rs. 27,481 excess expenses incurred in financial year 2024-25 towards
the obligation in financial year 2025-26. Accordingly, the company has spent Rs. 2,10,00,000/-
towards its obligation thus incurring excess expenditure of Rs. 3,47,266 for carrying forward in FY

2026-27.

(b) Amount spent in Administrative Overheads: Nil

(c) Amount spent on Impact Assessment, if applicable: Nil

(d) Total amount spent for the Financial Year (6a+6b+6c): Rs. 2,10,00,000/-

(e) CSR amount spent or unspent for the Financial Year:

Total Amount Spent for

Amount Unspent (in Rs.)

the Financial Year. (in

Total Amount transferred to

Amount transferred to any fund specified under Schedule

Lakhs) Unspent CSR Account as per VII as per second proviso to section 135(5).
section 135(6).
Amount Date of Name of the Amount Date of Transfer
Transfer Fund
Nil Nil NA NA Nil NA

(g) Excess amount for set off, if any:

TRUST INVESTMENT ADVISORS PRIVATE LIMITED
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Sr. No | Particulars Amount (in Rs.)
i. Two percent of the average net profit of the company as per sub- 2,06,80,215
section (5) of Section 135
ii. Total amount spent for the Financial Year 2,10,00,000
iii. Excess amount spent for the financial year [(ii)-(i)] 3,19,785
iv. Surplus arising out of the CSR projects or programs or activities 27,481
of the previous financial years, if any
V. Amount available for set off in succeeding financial years [(iii)- 3,47,266
(iv)]
(a) Details of unspent CSR amount for the Preceding three Financial Years:
Sr. Preceding Amount Amount Amount transferred to any fund Amount Deficiency,
No. Financial transferred to spent specified under Schedule VII as remaining to be If any
Year Unspent CSR in the per section 135(6), if spent in
Account under reporting any. succeeding
section 135 Financial financial
(6) Year Name Amount Date of years (Rs in
(in Rs.) (in Rs). of the | (inRs.) Transfer Lakhs.)
Fund
Nil

In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired through CSR spent in the financial year: NA

Specify the reason(s), if the company has failed to spend two percent of the average net profit as
per section 135(5): NA

For and on behalf of the Board of
Trust Investment Advisors Private Limited

Sd/-

Nipa Sheth

Director

DIN: 00081064

Sd/-

Nisha Mehta

Director

DIN: 00081102

Date: September 30, 2026
Place: Mumbai
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Annexure- I11

FORM NO. AOC-2

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under the third proviso thereto

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Details of contracts or arrangements or transactions not at arm's length basis: NIL

Details of material contracts or arrangement or transactions at arm's length basis:

Name(s) of the related party

Trust Capital & Stock Brokers Private
Limited

N

Nature of relationship

Subsidiary Company

Nature of contracts / arrangements /
transactions

Purchase of Bonds/Debentures
Sale of Bonds/Debentures
Subscription to TIAPL NCD issued
Interest paid on NCD
Reimbursements

Staff loan payable

Gratuity Receivable

Duration of the contracts / arrangements
/ transactions

NA

Salient terms of the contracts or
arrangements or transactions including
the value, if any

Purchase: Rs. 1,86,843.03 Lakhs
Sale: Rs. 1,71,003.93 Lakhs
Subscription to TIAPL NCD: Rs.
3,039.17 Lakhs

Interest paid on NCD: Rs. 0.89 Lakhs
Reimbursements: Rs. 1,326.10 Lakhs
Staff loan payable: Rs. 0.97 Lakhs
Gratuity Receivable: Rs. 2.66 Lakhs

)]

Date(s) of approval by the Board, if any

NA

N

Amount paid as advances, if any

NA

Name(s) of the related party

Trust Financial Consultancy Services
Private Limited

N

Nature of relationship

Company under same management

Nature of contracts / arrangements /
transactions

Purchase of Bonds/Debentures
Sale of Bonds/Debentures
Brokerage paid — Equity
Brokerage paid — Repo
Deputation charges expense
Letter of Comfort given
Gratuity Receivable

TRUST INVESTMENT ADVISORS PRIVATE LIMITED
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4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Purchase: Rs. 10,21,803.26 Lakhs
arrangements or transactions including | Sale: Rs. 10,23,207.52 Lakhs
the value, if any Brokerage — Equity: Rs. 6.55 Lakhs
Brokerage — Repo: Rs. 1.13 Lakhs
Deputation charges: Rs. 27.50 Lakhs
Letter of Comfort given: Rs. 15,000.00
Lakhs
Gratuity Receivable: Rs. 0.97
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Sankhya Financial Services Private
Limited
2 | Nature of relationship Subsidiary Company
3 | Nature of contracts / arrangements / | Purchase of Bonds/Debentures
transactions Sale of Bonds/Debentures
Preference shares dividend
Purchase of Sankhya NCD
Redemption of TIAPL NCD
Interest on NCD paid
Interest on NCD received
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Purchase: Rs. 3,21,754.72 Lakhs
arrangements or transactions including | Sale: Rs. 1,77,151.21 Lakhs
the value, if any Preference shares dividend: Rs. 25.00
Lakhs
Purchase of Sankhya NCD: Rs.
10,000.00 Lakhs
Redemption of TIAPL NCD: Rs. 7,000.00
Lakhs
Interest on NCD paid: Rs. 774.45 Lakhs
Interest on NCD received: Rs. 332.50
Lakhs
6 | Date(s) of approval by the Board, if any | NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Trust Securities Services Private Limited
2 | Nature of relationship Subsidiary Company
3 | Nature of contracts / arrangements / | Purchase of Bonds/Debentures

transactions

Sale of Bonds/Debentures
Office rent received

Letter of Comfort given
Gratuity Receivable

Reversal of Gratuity Receivable
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4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Purchase: Rs. 16,193.94 Lakhs
arrangements or transactions including | Sale: Rs. 1,96,597.22 Lakhs
the value, if any Office rent received: Rs. 7.63 Lakhs
Letter of Comfort given: Rs. 2,500.00
Lakhs
Gratuity Receivable: Rs. 0.04 Lakhs
Reversal of Gratuity Receivable: rs. 0.04
Lakhs
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Trust Asset Management Private Limited
2 | Nature of relationship Subsidiary Company
3 | Nature of contracts / arrangements / | Investment in Equity shares
transactions Purchase of Bonds/Debentures
Sale of Bonds/Debentures
Gratuity payable
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Investment in Equity shares: Rs.
arrangements or transactions including | 4,600.00 Lakhs
the value, if any Purchase: Rs. 3,991.14 Lakhs
Sale: Rs. 2,493.00 Lakhs
Gratuity payable: Rs. 0.07 Lakhs
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Chanakya Corporate Services Private
Limited
2 | Nature of relationship Company under same management
3 | Nature of contracts / arrangements / | Purchase of Bonds/Debentures
transactions Sale of Bonds/Debentures
Subscription to TIAPL NCD issued
PMS fees income
Advisory fees income
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Purchase: Rs. 18,689.81 Lakhs
arrangements or transactions including | Sale: Rs. 19,714.08 Lakhs
the value, if any Subscription to TIAPL NCD: Rs. 13,505.0(
PMS fees income: Rs. 114.97 Lakhs
Advisory fees income: Rs. 9.24 Lakhs
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Abhigam Shares and Securities Private

Limited
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2 | Nature of relationship Company under same management
3 | Nature of contracts / arrangements / | Purchase of Bonds/Debentures
transactions Sale of Bonds/Debentures

Sale of Equity shares
NCD interest paid

4 | Duration of the contracts / arrangements | NA
/ transactions

5 | Salient terms of the contracts or | Purchase: Rs. 76,689.30 Lakhs
arrangements or transactions including | Sale of Bonds/Debentures: Rs.

the value, if any 63,716.55 Lakhs

Sale of Equity shares: Rs. 1,953.89
Lakhs

NCD interest paid: Rs. 150.81 Lakhs

6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
H |1 | Name(s) of the related party Trust Finvisors Private Limited
2 | Nature of relationship Company under same management
3 | Nature of contracts / arrangements / | Subscription to TFPL NCD issued
transactions Investment in Equity shares

Reimbursements

4 | Duration of the contracts / arrangements | NA
/ transactions

5 | Salient terms of the contracts or | Subscription to TFPL NCD: Rs.
arrangements or transactions including | 12,500.00 Lakhs

the value, if any Investment in Equity shares: Rs. 1.00
Lakh

Reimbursements: Rs. 2.07 Lakhs

6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
I 1 | Name(s) of the related party Chanakya Capital Partners IFSC LLP
2 | Nature of relationship Membership interest in LLP
3 | Nature of contracts / arrangements / | Share of profit from LLP investment
transactions

4 | Duration of the contracts / arrangements | NA
/ transactions

5 | Salient terms of the contracts or | Share of profit from LLP investment: Rs.
arrangements or transactions including | 24.47 Lakhs
the value, if any

6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
J 1 | Name(s) of the related party Nimit Tanna (till 30.04.2025)
2 | Nature of relationship Key Managerial Person
3 | Nature of contracts / arrangements /| PMS fees income
transactions Remuneration
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4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | PMS fees income: Rs. 51.31 Lakhs
arrangements or transactions including | Remuneration: Rs. 11.41 Lakhs
the value, if any
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Utpal Sheth
2 | Nature of relationship Relative of Director
3 | Nature of contracts / arrangements / | PMS fees income
transactions
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | PMS fees income: Rs. 131.65 Lakhs
arrangements or transactions including
the value, if any
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Relativity Investment Advisors LLP
2 | Nature of relationship Membership interest in LLP
3 | Nature of contracts / arrangements / | Current account contribution in LLP
transactions Share of profit from LLP investment
Gratuity receivable
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Current account contribution: Rs. 42.61
arrangements or transactions including | Lakhs
the value, if any Share of profit: Rs. 125.48 Lakhs
Gratuity receivable: Rs. 0.39 Lakhs
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Calculas Financial Consultants Private
Limited
2 | Nature of relationship Company under same management
3 | Nature of contracts / arrangements / | Purchase of Bonds/Debentures
transactions
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Purchase of Bonds/Debentures: Rs.
arrangements or transactions including | 10.50 Lakhs
the value, if any
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
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1 | Name(s) of the related party Aayushi Mulasi
2 | Nature of relationship Key Managerial Person
3 | Nature of contracts / arrangements / | Remuneration
transactions
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Remuneration: Rs. 38.71 Lakhs
arrangements or transactions including
the value, if any
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Prajana Advisors Private Limited
2 | Nature of relationship Associate Company
3 | Nature of contracts / arrangements / | Gratuity payable
transactions Investment in Equity shares
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Gratuity payable: Rs. 20.32 Lakhs
arrangements or transactions including | Investment in Equity shares: Rs. 72.63
the value, if any Lakhs
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Trust Infra Investment Managers Private
Limited
2 | Nature of relationship Subsidiary Company
3 | Nature of contracts / arrangements / | Reimbursements
transactions
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Reimbursements: Rs. 0.03 Lakhs
arrangements or transactions including
the value, if any
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
1 | Name(s) of the related party Niyog Finvisors Private Limited
2 | Nature of relationship Company under same management
3 | Nature of contracts / arrangements / | Sale of Investments
transactions
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Sale of Investments: Rs. 1.00 Lakh

arrangements or transactions including
the value, if any
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6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
R | 1 | Name(s) of the related party Trustplutus Wealth (India) Private
Limited
2 | Nature of relationship Associate Company
3 | Nature of contracts / arrangements / | Professional fees expense
transactions Interest income on loan
Loan given
Loan repaid
4 | Duration of the contracts / arrangements | NA
/ transactions
5 | Salient terms of the contracts or | Professional fees expense: Rs. 355.58
arrangements or transactions including | Lakhs
the value, if any Interest income on loan: Rs. 24.27
Lakhs
Loan given: Rs. 500.00 Lakhs
Loan repaid: Rs. 375.00 Lakhs
6 | Date(s) of approval by the Board, if any NA
7 | Amount paid as advances, if any NA
For and on behalf of the Board of

Trust Investment Advisors Private Limited

Sd/-

Sd/-

Nipa Sheth
Director

DIN: 00081064

Nisha Mehta
Director
DIN: 00081102

Date: September 30, 2026
Place: Mumbai
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Annexure -V

PARTICULARS PURSUANT TO SECTION 134(3) (M) OF THE COMPANIES ACT, 2013,
READ WITH RULE 8(3) OF COMPANIES (ACCOUNTS) RULES, 2014 AND FORMING PART
OF THE REPORT

(A) CONSERVATION OF ENERGY
1. | the steps taken or impact on conservation of energy The Company is utilizing
electricity optimally.

2. | the steps taken by the company for utilizing alternate | NIL

sources of energy
3. |the capital investment on energy conservation | NIL
equipment

(B) TECHNOLOGY ABSORPTION
1 the efforts made towards technology absorption; NIL
2 the benefits derived like product improvement, cost | NIL
reduction, product development or import substitution
3 in case of imported technology (imported during the last | NIL
three years reckoned from the beginning of the financial

year)-

A | the details of technology imported; NIL

B | the year of import NIL

C | whether the technology been fully absorbed NIL

D | if not fully absorbed, areas where absorption has | NIL
not taken place, and the reasons thereof

4 the expenditure incurred on Research and | NIL

Development.

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO

There were no Foreign Exchange Earnings and outgo during the year.

For and on behalf of the Board of
Trust Investment Advisors Private Limited

Sd/- Sd/-

Nipa Sheth Nisha Mehta
Director Director

DIN: 00081064 DIN: 00081102

Date: September 30, 2026
Place: Mumbai
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