
                                                                                                                                                                                                                                                                                                                                    
 

 

August 14, 2026 

 

To,  

The BSE Limited 
Corporate Relation Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001 

National Stock Exchange of India Limited  
Listing Department,  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051 

 

Sub.: Outcome of the board meeting  

 

Ref.: Trust Investment Advisors Private Limited (“the Company”) 

 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, we wish to inform you that the 

Board of Directors of the Company at its meeting held today i.e. August 14, 2026, has, inter alia, approved 

the below:  

1. Unaudited Financial Results for the quarter ended June 30, 2026, for the Company 

Copy of the Unaudited Financial Results of the Company together with Limited Review Report of the 

Company issued by M/s. B Y & Associates, Chartered Accountants (Firm Registration No. 123423W) and 

Statement of disclosures as required under Regulation 52(4) of the Listing Regulations are enclosed 

herewith. 
 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the prescribed 

format is also enclosed herewith. 

 

Further, also note that there was no material deviation in the use of proceeds of Non-Convertible debt 

securities of the Company and pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and 

circular(s) issued by SEBI in this regard, statement of utilization of issue proceeds and deviation/variation 

for the quarter ended June 30, 2026 is also enclosed herewith. 
 

The meeting of Board of Directors was commenced at 5:30 P.M. and concluded at 06:00P.M. 
   
We request you to kindly take the above on record. 

Thanking You, 

For Trust Investment Advisors Private Limited 

 

_________________ 

Aayushi Mulasi 

Company Secretary and Compliance Officer  

Membership No: 36046 
 

Encl.: as above 

AAYUSHI 
MULASI

Digitally signed by 
AAYUSHI MULASI 
Date: 2026.08.14 
18:07:15 +05'30'













                                  

 

August 14, 2026 

To 

 

The BSE Limited 
Corporate Relation Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001 

National Stock Exchange of India Limited  
Listing Department,  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051 

 

Sub: Declaration pursuant to Regulation 52(3) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

I, Aayushi Mulasi, Company Secretary and Compliance Officer of Trust Investment Advisors 

Private Limited (“the Company”) hereby declare that the Statutory Auditors of the Company, B 

Y & Associates, Chartered Accountants, have issued a Limited Review Report with unmodified 

opinion on Unaudited Financial Results of the Company for the quarter ended June 30, 2026. 

 

This declaration is given in compliance with the provisions of Regulation 52(3) of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulation 2015, as amended from time to time.    

 

We request you to kindly place the same on record.  

 

Thanking You, 

For Trust Investment Advisors Private Limited 

 

 

 

 

_________________ 

Aayushi Mulasi 

Company Secretary & Compliance Officer  

Membership No: 36046 

AAYUSH
I MULASI

Digitally signed 
by AAYUSHI 
MULASI 
Date: 2026.08.14 
17:43:49 +05'30'



 

 

 
 
August 14, 2026 
 
To 
 

The BSE Limited 
Corporate Relation Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001 

National Stock Exchange of India Limited 
Listing Department,  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051 

 
Dear Sir, 
 
Sub: Statement of Material Deviation for the quarter ended June 30, 2026, pursuant to 

Regulation 52(7) and 52 (7A) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
Pursuant to the provisions of Regulation 52(7) and Regulation 52 (7A) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“The Listing Regulations”), 
it is hereby confirm that the proceeds of the issue of the Non-Convertible Debentures 
(“NCDs”) issued by the Company have been solely and fully utilized for the object stated in 
offer document and that there is no material deviation in the use of proceeds of the issue of 
the said NCDs for the object stated in the offer document as on date. 
 
Pursuant SEBI Circular: SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 
11, 2025, enclosed Annexure- A, indicates statement of utilization of issue proceeds and 
deviation / variation in use of Issue proceeds as placed before the Board. 
 
We request you to kindly place the same on record. 
  
Thanking you 
 
Yours faithfully 
For Trust Investment Advisors Private Limited 
 
 
 
________________ 
Aayushi Mulasi 
Company Secretary and Compliance Officer  
Membership No: 36046 
 
Encl: as above   
 
 
 
 
 
 

 
 



 

 

Annexure-A 
 

A. Statement of utilization of issue proceeds: 
 

Name of 
the Issuer  

ISIN  Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placemen
t)  

Type 
of 
instru
ment  

Date of 
raising 
funds  

Amount 
Raised  
 
 

Funds 
utilized  

Any 
devi
ation 
(Yes/ 
No)  

If 8 is Yes, 
then specify 
the purpose 
of for which 
the funds 
were utilized  

Remar
ks, if 
any  

1  2  3  4  5  6  7  8  9  10  

Trust 
Investment 
Advisors 
Private 
Limited 
 
 

INE723
X07109 

Private 
placement 

NCD 28th July, 
2022 

Rs. 25 
Crores 

Rs. 25 
Crores 

No NA NA 

INE723
X07133 

Private 
placement 

NCD 27th October, 
2022 

Rs. 30 
Crores 

Rs.30 
Crores 

No NA NA 

INE723
X07141 

Private 
placement 

NCD 06th 
December, 
2022 

Rs. 35 
Crores 

Rs.35 
Crores 

No NA NA 

INE723
X07166 

Private 
placement 

NCD 31st January, 
2023 

Rs. 85 
Crores 

Rs. 85 
Crores 

No NA NA 

INE723
X07174 

Private 
placement 

NCD 29th 
March,2023 

Rs. 175 
Crores  

Rs. 175 
Crores  

No NA NA 

INE723
X07208 

Private 
placement 

NCD 27th March 
2024 

Rs. 125 
Crores 

Rs. 125 
Crores 

No NA NA 

INE723
X07216 

Private 
placement 

NCD 26th March, 
2025 

Rs. 100 
Crores 

Rs. 100 
Crores 

No NA NA 

INE723
X07224 

Private 
placement 

NCD 28th March, 
2025 

Rs. 100 
Crores 

Rs. 100 
Crores 

No NA NA 

INE723
X07232 

Private 
placement 

NCD 15th April, 
2025 

Rs. 50 
Crores 

Rs. 50 
Crores 

No NA NA 

INE723
X07240 

Private 
placement 

NCD 21st April, 
2025 

Rs. 15 
Crores 

Rs. 15 
Crores 

No NA NA 

INE723
X07257 

Private 
placement 

NCD 18th July 
2025 

Rs. 35 
Crores 

Rs. 35 
Crores 

No NA NA 

INE723
X07265 

Private 
placement 

NCD 30th 
September 
2025 

Rs. 75 
Crores 

Rs. 75 
Crores 

No NA NA 

INE723
X07273 

Private 
placement 

NCD 29th 
December 
2025 

Rs. 125 
Crores 

Rs. 125 
Crores 

No NA NA 

INE723
X07281  

Private 
placement  

NCD  23rd March 
2026  

Rs. 75 
Crore  

Rs. 75 
Crore  

No  NA  NA  

INE723
X07273  

Private 
placement  

NCD  27th March 
2026  

Rs. 55 
Crore  

Rs. 55 
Crore  

No  NA  NA  

INE723
X07281  

Private 
placement  

NCD  27th March 
2026  

Rs. 100 
Crore  

Rs. 100 
Crore  

No  NA  NA  

INE723
X07307 

Private 
placement  

NCD  10th June 
2026 

Rs.  50 
Crores 

Rs.  50 
Crores 

No  NA  NA  

INE723
X07299 

Private 
placement  

NCD  10th June 
2026 

Rs.  50 
Crores 

Rs.  50 
Crores 

No  NA  NA  



 

 

B. Statement of deviation/ variation in use of issue proceeds:  

Partic
ulars 

Series I 
- 2022-
23 

Series IV 
- 2022-
23 

Series 
V - 
2022-23 

Series 
VII - 
2022-23 

Series 
VIII - 
2022-23 

Series 
II- 2023-
24 

Series I - 
2024-25 

Series II 
- 2024-25 

Series I - 
2025-26 

Series II 
- 2025-26 

Series 
III-2025-
26 

Series 
IV - 
2025-26 

Series V 
- 2025-26 

Series VI 
- 2025-26  

Series V 
- 2025-26 
(Reissua
nce)  

Series VI 
- 2025-26 
(Reissua
nce  

Series I- 
2026-27 

Series II- 
2026-27 

Name 
of 
listed 
entity 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investm
ent 
Advisor
s 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investm
ent 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Mode 
of 
fund 
raisin
g 

Private 
Placeme
nt 

Private 
Placeme
nt 

Private 
Placem
ent 

Private 
Placem
ent 
 

Private 
Placem
ent 

Private 
Place
ment 

Private 
Placem
ent 

Private 
Placem
ent 

Private 
Placem
ent 

Private 
Placem
ent 

Private 
Placeme
nt 

Private 
Placeme
nt 

Private 
Placeme
nt 

Private 
Placeme
nt 

Private 
Placeme
nt 

Private 
Placeme
nt 

Private 
Placeme
nt 

Private 
Placeme
nt 

Type 
of 
instru
ment 

Non- 
Converti
ble 
Debentu
res 

Non- 
Converti
ble 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 
 

Non- 
Convertib
le 
Debentur
es 

Non- 
Converti
ble 
Debentu
res 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Converti
ble 
Debentu
res 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Non- 
Convertib
le 
Debentur
es 

Date 
of 
raisin
g 
funds 

28th 
July, 
2022 

27th 
October, 
2022 

06th 
Decembe
r, 2022 

31st 
January, 
2023 

29th 
March,20
23 

27th 
March, 
2024 

26th 
March, 
2025 

28th 
March, 
2025 

15th 
April, 
2025 

21st 
April, 
2025 

18th July, 
2025 

30th 
Septem
ber 
2025 

29th 
Decembe
r 2025 

23rd 
March 
2026  

27th 
March 
2026  

27th 
March 
2026  

10th June 
2026 

10th June 
2026 

Amo
unt 
raise
d 

Rs.25 
Crores 

Rs. 30 
Crores 

Rs. 35 
Crores 

Rs. 85 
Crores 
 

Rs. 175 
Crores 

Rs. 
125 
Crores 

Rs. 100 
Crores 

Rs. 100 
Crores 

Rs. 50 
Crores 

Rs. 15 
Crores 

Rs. 35 
Crores 

Rs. 75 
Crores 

Rs. 125 
Crores 

Rs. 75 
Crores  

Rs. 55 
Crores  

Rs. 100 
Crores  

Rs. 50 
Crores 

Rs. 50 
Crores 

Repo
rt 
filed 
for 
quart
er 

30th 
June 
2026 

30th 
June 
2026 

30th June 
2026 

30th 
June 
2026 

30th 
June 
2026 

30th 
June 
2026 

30th June 
2026 

30th June 
2026 

30th June 
2026 

30th 
June 
2026 

30th June 
2026 

30th 
June 
2026 

30th June 
2026 

30th June 
2026 

30th June 
2026 

30th June 
2026 

30th June 
2026 

30th June 
2026 



 

 

ende
d 

Is 
there 
a 
devia
tion/ 
variat
ion in 
use 
of 
funds 
raise
d? 

No No No No No No No No No No No No No No No No No No 

Whet
her 
any 
appro
val is 
requi
red to 
vary 
the 
objec
ts of 
the 
issue 
state
d in 
the 
prosp
ectus
/ offer 
docu
ment
? 

No No No No No No No No No No No No No No No No No No 

If 
yes, 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 



 

 

detail
s of 
the 
appro
val 
so 
requi
red? 

Date 
of 
appro
val 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 

Expla
natio
n for 
the 
devia
tion/ 
variat
ion 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 

Com
ment
s of 
the 
audit 
com
mitte
e 
after 
revie
w 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 

Com
ment
s of 
the 
audit
ors, if 
any 

NA 
 
 
 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 



 

 

 Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

  

Original object   Modified 

object, if any  

Original 

allocation  

Modified allocation, 

if any  

 Funds utilized  Amount of deviation/ variation for the 

quarter according to applicable object (in 

Rs. crore and in %)  

 Remarks, if any  

NA 
 

 Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised. 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 Name of signatory: Aayushi Mulasi 

Designation: Company Secretary and Compliance Officer 

Date: 14th August 2026 



Column A Column B Column C i Column Dii Column Eiii Column Fiv Column Gv  Column Hvi  Column Ivii  Column J Column K Column L Column M Column N Column O

Particulars Exclusive Charge Exclusive Charge
Pari- Passu 

Charge
Pari- Passu Charge Pari- Passu Charge

 Assets not offered 
as Security 

 Elimination (amount in 
negative) 

 (Total C to H) 

Assets shared by pari passu 
debt holder (includes debt 
for which this certificate is 
issued & other debt with 

pari-passu charge)

Other assets on which 
there is pari- Passu 

charge (excluding items 
covered in column F)

 debt amount considered 
more than once (due to 

exclusive plus pari passu 
charge) 

Market Value 
for Assets 

charged on 
Exclusive basis

Carrying /book  value for  exclusive  
charge assets where market value is 
not ascertainable or applicable (For 

Eg. Bank Balance, DSRA market 
value is not applicable)

Market Value 
for Pari passu 
charge 

Assetsviii

Carrying value/book value for pari passu 
charge assets where market  value is not 

ascertainable or applicable (For Eg. Bank 
Balance,  DSRA market value is not 

applicable)

Total 
Value(=K+L+

M+ N)

Book Value Book Value No Book Value Book Value

ASSETS

Property, Plant and Equipment 1.00                    22.22                       23.22               

Capital Work-in- Progress -                  

Right of Use Assets 2.42                         2.42                 

Goodwill -                  

Intangible Assets 0.04                         0.04                 

Intangible Assets under Development -                  

Investments 459.36                         1,372.02             Yes 218.58                                 1,281.99                  3,331.96          459.36              218.58            677.94           

Loans -                  -                

Inventories -                  

Trade

Receivables

Cash and Cash Equivalents 17.37                       17.37               -                                                     -                

Bank Balances other than Cash and Cash Equivalents 21.63                       21.63               

Others 10.20                           0.48                                     110.94                     121.62             10.20                                                 0.48                                                                10.68             

Total 824.97                         1,373.02             -                 602.64                                 -                                  1,520.91                  -                                   4,321.53          459.36              365.61                                                218.58            384.05                                                            1,427.60        

LIABILITIES

Debt securities to which this certificate

pertains

Other debt sharing pari-passu charge with

above debt

Other Debt 697.61                     697.61             

Subordinated debt -                  

Borrowings 947.08                -                           947.08             

Bank -                  

Debt Securities -                  

Others -                  

Trade payables 157.83                     157.83             

Lease Liabilities 2.80                         2.80                 

Provisions 4.05                         4.05                 

Others 50.50                       50.50               

Total 749.82                         947.08                -                 547.82                                 -                                  912.78                     -                                   3,157.50          

Cover on Book Value 1.10                             1.10                                     

Cover on Market Value

Exclusive Security 
Cover Ratio

1.10                    
Pari-Passu Security Cover 
Ratio

1.10                                 

ICAI UDIN : 26137872CAKFZY6007 

For B Y & Associates 
Chartered Accountants
ICAI Firm registration number:  123423W

CA Maulik N. Lodaya, Partner
Membership Number: 137872
Date   : August 14, 2026
Place  : Mumbai

Related to only those items covered by this certificate

Trust Investment Advisors Private Limited

Disclosure referred to in Regulation 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (June 30, 2026)
(Rs. in Crore)

a) Revised Format for Security Cover Certificate

Description of asset for 
which this certificate relate

Debt for which this 
certificate being issued

Other Secured 
Debt

Debt for 
which this 
certificate 

being issued

355.41                         -                      Yes 383.57 355.41                                                

Relating to Column F

383.57 738.98           

749.82                         Yes 547.82                                 

64.29                       803.27             

not to be filled

-                           -                  

1,297.64          

MAULIK 
NAVINCHANDRA 
LODAYA

Digitally signed by MAULIK 
NAVINCHANDRA LODAYA 
Date: 2026.08.14 17:25:01 
+05'30'


