
 

 

 

 

November 12, 2026 

 

To 

The BSE Limited 

Corporate Relation Department, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai- 400001 

National Stock Exchange of India Limited Listing 

Department,  

Exchange Plaza, Bandra Kurla Complex,  

Bandra (E), Mumbai – 400051 

 

Dear Sir, 

 

Sub: Statement of Material Deviation for the quarter ended June 30, 2025, pursuant to 

Regulation 52(7) and 52 (7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Pursuant to the provisions of Regulation 52(7) and Regulation 52 (7A) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“The Listing Regulations”), it is hereby confirm 

that the proceeds of the issue of the Non-Convertible Debentures (“NCDs”) issued by the Company 

have been solely and fully utilized for the object stated in offer document and that there is no material 

deviation in the use of proceeds of the issue of the said NCDs for the object stated in the offer document 

as on date. 

 

Pursuant to SEBI Circular: SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 

2025, enclosed Annexure- A, which indicates the statement of utilization of issue proceeds and 

deviation / variation in use of Issue proceeds, as placed before the Board. 

 

We request you to kindly place the same on record. 

  

Thanking you 

 

Yours faithfully 

For Trust Investment Advisors Private Limited 

 

 

 

________________ 

Aayushi Mulasi 

Company Secretary and Compliance Officer  

Membership No: 36046 

 

Encl: as above   

 

 

 

 

 

 

 

 

 



 

 

  
Annexure-A 

 
A. Statement of utilization of issue proceeds: 

 

Name of 
the Issuer  

ISIN  Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placemen
t)  

Type 
of 
instru
ment  

Date of 
raising 
funds  

Amount 
Raised  
 
 

Funds 
utilized  

Any 
devi
ation 
(Yes/ 
No)  

If 8 is Yes, 
then specify 
the purpose 
of for which 
the funds 
were utilized  

Remar
ks, if 
any  

1  2  3  4  5  6  7  8  9  10  

Trust 
Investment 
Advisors 
Private 
Limited 
 
 

INE723
X07109 

Private 
placement 

NCD 28th July, 
2022 

Rs. 25 
Crores 

Rs. 25 
Crores 

No NA NA 

INE723
X07133 

Private 
placement 

NCD 27th October, 
2022 

Rs. 30 
Crores 

Rs.30 
Crores 

No NA NA 

INE723
X07141 

Private 
placement 

NCD 06th 
December, 
2022 

Rs. 35 
Crores 

Rs.35 
Crores 

No NA NA 

INE723
X07166 

Private 
placement 

NCD 31st January, 
2023 

Rs. 85 
Crores 

Rs. 85 
Crores 

No NA NA 

INE723
X07174 

Private 
placement 

NCD 29th 
March,2023 

Rs. 175 
Crores  

Rs. 175 
Crores  

No NA NA 

INE723
X07208 

Private 
placement 

NCD 27th March 
2024 

Rs. 125 
Crores 

Rs. 125 
Crores 

No NA NA 

INE723
X07216 

Private 
placement 

NCD 26th March, 
2025 

Rs. 100 
Crores 

Rs. 100 
Crores 

No NA NA 

INE723
X07224 

Private 
placement 

NCD 28th March, 
2025 

Rs. 100 
Crores 

Rs. 100 
Crores 

No NA NA 

INE723
X07232 

Private 
placement 

NCD 15th April, 
2025 

Rs. 50 
Crores 

Rs. 50 
Crores 

No NA NA 

INE723
X07240 

Private 
placement 

NCD 21st April, 
2025 

Rs. 15 
Crores 

Rs. 15 
Crores 

No NA NA 

INE723
X07257 

Private 
placement 

NCD 18th July 
2025 

Rs. 35 
Crores 

Rs. 35 
Crores 

No NA NA 

INE723
X07265 

Private 
placement 

NCD 30th 
September 
2025 

Rs. 75 
Crores 

Rs. 75 
Crores 

No NA NA 

INE723
X07273 

Private 
placement 

NCD 29th 
December 
2025 

Rs. 125 
Crores 

Rs. 125 
Crores 

No NA NA 

INE723
X07281  

Private 
placement  

NCD  23rd March 
2026  

Rs. 75 
Crore  

Rs. 75 
Crore  

No  NA  NA  

INE723
X07273  

Private 
placement  

NCD  27th March 
2026  

Rs. 55 
Crore  

Rs. 55 
Crore  

No  NA  NA  

INE723
X07281  

Private 
placement  

NCD  27th March 
2026  

Rs. 100 
Crore  

Rs. 100 
Crore  

No  NA  NA  

INE723
X07307 

Private 
placement  

NCD  10th June 
2026 

Rs.  50 
Crores 

Rs.  50 
Crores 

No  NA  NA  

INE723
X07299 

Private 
placement  

NCD  10th June 
2026 

Rs.  50 
Crores 

Rs.  50 
Crores 

No  NA  NA  



 

 

INE723
X07315 

Private 
placement  

NCD  30th July 
2026 

Rs 100 
Crores 

Rs 100 
Crores 

No NA NA 

INE723
X07323 

Private 
placement  

NCD  30th July 
2026 

Rs 50 
Crores 

Rs 50 
Crores 

No NA NA 

INE723
X07349 

Private 
placement  

NCD  17th 
September 
2026  

Rs 50 
Crores 

Rs 50 
Crores 

No NA NA 

INE723
X07331 

Private 
placement  

NCD  17th 
September 
2026  

Rs 100 
Crores 

Rs 100 
Crores 

No NA NA 



 

 

B. Statement of deviation/ variation in use of issue proceeds:  

Partic
ulars 

Serie
s I - 
2022
-23 

Serie
s IV - 
2022-
23 

Serie
s V - 
2022-
23 

Series 
VII - 
2022-
23 

Serie
s VIII 
- 
2022-
23 

Series 
II- 2023-
24 

Series 
I - 
2024-
25 

Series 
II - 
2024-
25 

Series 
I - 
2025-
26 

Serie
s II - 
2025-
26 

Series 
III-
2025-
26 

Series 
IV - 
2025-26 

Series V 
- 2025-
26 

Series 
VI - 
2025-
26  

Series V 
- 2025-
26 
(Reissu
ance)  

Series 
VI - 
2025-
26 
(Reiss
uance  

Series 
I- 
2026-
27 

Series 
II- 
2026-
27 

Series 

III- 

2026-

27 

Series 

IV- 

2026-

27 

Series 

V - 

2026-

27 

Series 

VI -

2026-

27 

Name 
of 
listed 
entity 

Trust 
Inves
tment 
Advis
ors 
Priva
te 
Limit
ed 

Trust 
Inves
tment 
Advis
ors 
Privat
e 
Limit
ed 

Trust 
Invest
ment 
Advisor
s 
Private 
Limited 

Trust 
Invest
ment 
Adviso
rs 
Private 
Limited 

Trust 
Invest
ment 
Adviso
rs 
Private 
Limited 

Trust 
Investm
ent 
Advisors 
Private 
Limited 

Trust 
Invest
ment 
Advisor
s 
Private 
Limited 

Trust 
Invest
ment 
Adviso
rs 
Private 
Limited 

Trust 
Invest
ment 
Adviso
rs 
Private 
Limited 

Trust 
Invest
ment 
Advis
ors 
Privat
e 
Limite
d 

Trust 
Invest
ment 
Advisor
s 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Invest
ment 
Advisor
s 
Private 
Limited 

Trust 
Investme
nt 
Advisors 
Private 
Limited 

Trust 
Invest
ment 
Advisor
s 
Private 
Limited 

Trust 
Invest
ment 
Advisor
s 
Private 
Limited 

Trust 
Invest
ment 
Advisor
s 
Private 
Limited 

Trust 
Invest
ment 
Adviso
rs 
Private 
Limited 

Trust 
Invest
ment 
Advisor
s 
Private 
Limited 

Trust 
Invest
ment 
Adviso
rs 
Private 
Limite
d 

Trust 
Invest
ment 
Advis
ors 
Privat
e 
Limite
d 

Mode 
of 
fund 
raisin
g 

Priva
te 
Place
ment 

Privat
e 
Place
ment 

Privat
e 
Place
ment 

Privat
e 
Place
ment 
 

Privat
e 
Place
ment 

Private 
Placem
ent 

Privat
e 
Place
ment 

Privat
e 
Place
ment 

Privat
e 
Place
ment 

Priva
te 
Plac
eme
nt 

Private 
Placem
ent 

Private 
Placeme
nt 

Private 
Placeme
nt 

Private 
Placem
ent 

Private 
Placeme
nt 

Private 
Placem
ent 

Private 
Placem
ent 

Private 
Placem
ent 

Private 
Place
ment 

Private 
Placem
ent 

Private 
Place
ment 

Privat
e 
Place
ment 

Type 
of 
instru
ment 

Non- 
Conv
ertibl
e 
Debe
nture
s 

Non- 
Conv
ertibl
e 
Debe
nture
s 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conver
tible 
Debent
ures 
 

Non- 
Conver
tible 
Debent
ures 

Non- 
Converti
ble 
Debentu
res 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conve
rtible 
Debe
ntures 

Non- 
Conver
tible 
Debent
ures 

Non- 
Converti
ble 
Debentur
es 

Non- 
Converti
ble 
Debentur
es 

Non- 
Conver
tible 
Debent
ures 

Non- 
Converti
ble 
Debentur
es 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conver
tible 
Debent
ures 

Non- 
Conve
rtible 
Deben
tures 

Non- 
Conve
rtible 
Debe
ntures 

Date 
of 
raisin
g 
funds 

28th 
July, 
2022 

27th 
Octo
ber, 
2022 

06th 
Decem
ber, 
2022 

31st 
Januar
y, 
2023 

29th 
March,
2023 

27th 
March, 
2024 

26th 
March, 
2025 

28th 
March, 
2025 

15th 
April, 
2025 

21st 
April, 
2025 

18th 
July, 
2025 

30th 
Septemb
er 2025 

29th 
Decemb
er 2025 

23rd 
March 
2026  

27th 
March 
2026  

27th 
March 
2026  

10th 
June 
2026 

10th 
June 
2026 

31st 
July 
2026 

31st 
July 
2026 

18th 
Septe
mber 
2026 

18th 
Septe
mber 
2026 

Amo
unt 
raise
d 

Rs.2
5 
Crore
s 

Rs. 
30 
Crore
s 

Rs. 
35 
Crore
s 

Rs. 
85 
Crore
s 
 

Rs. 
175 
Crore
s 

Rs. 125 
Crores 

Rs. 
100 
Crore
s 

Rs. 
100 
Crore
s 

Rs. 
50 
Crore
s 

Rs. 
15 
Cror
es 

Rs. 35 
Crores 

Rs. 75 
Crores 

Rs. 125 
Crores 

Rs. 75 
Crores  

Rs. 55 
Crores  

Rs. 
100 
Crores  

Rs. 50 
Crores 

Rs. 50 
Crores 

Rs 100 
Crores 

Rs 50 
Crores 

Rs 50 
Crores 

Rs 
100 
Crore
s 



 

 

Repo
rt 
filed 
for 
quart
er 
ende
d 

30th 
Sept
embe
r 
2026 

30th 
Sept
embe
r 
2026 

30th 
Septem
ber 
2026 

30th 
Septe
mber 
2026 

30th 
Septe
mber 
2026 

30th 
Septembe
r 2026 

30th 
Septe
mber 
2026 

30th 
Septe
mber 
2026 

30th 
Septe
mber 
2026 

30th 
Septe
mber 
2026 

30th 
Septe
mber 
2026 

30th 
Septemb
er 
2026 

30th 
Septemb
er 
2026 

30th 
Septe
mber 
2026 

30th 
Septemb
er 
2026 

30th 
Septe
mber 
2026 

30th 
Septe
mber 
2026 

30th 
Septe
mber 
2026 

30th 
Septe
mber 

30th 
Septe
mber 

30th 
Septe
mber 

30th 
Septe
mber 

Is 
there 
a 
devia
tion/ 
variat
ion in 
use 
of 
funds 
raise
d? 

No No No No No No No No No No No No No No No No No No No No No No 

Whet
her 
any 
appro
val is 
requi
red to 
vary 
the 
objec
ts of 
the 
issue 
state
d in 
the 
prosp
ectus

No No No No No No No No No No No No No No No No No No No No No No 



 

 

/ offer 
docu
ment
? 

If 
yes, 
detail
s of 
the 
appro
val 
so 
requi
red? 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 

Date 
of 
appro
val 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 

Expla
natio
n for 
the 
devia
tion/ 
variat
ion 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 

Com
ment
s of 
the 
audit 
com
mitte
e 
after 
revie
w 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 



 

 

Com
ment
s of 
the 
audit
ors, if 
any 

NA 
 
 
 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 

 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

Original object  Modified object, 

if any  

Original 

allocation  

Modified allocation, 

if any  

 Funds utilized  Amount of deviation/ variation for the quarter 

according to applicable object (in Rs. crore 

and in %)  

 Remarks, if any  

NA 
 

Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised. 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Aayushi Mulasi 

Designation: Company Secretary and Compliance Officer 

Date: November 12, 2026 
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