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PUBLIC 

November 13, 2026 

To, 

The Manager, 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra(E), 

Mumbai-400051. 

 

Dear Madam/Sir, 

 

Sub: Submission of Limited Review Report. 

 

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations), the Company hereby 

submits the Unmodified Limited Review Report issued by M/s. Brahmayya & Co. (ICAI Firm 

Registration No. 000515S) and M/s. B K Khare & Co. (ICAI Firm Registration No. 105102W), Joint 

Statutory Auditors of the Company along with the unaudited Financial Results for the quarter and 

half year ended September 30, 2026, and the disclosures in compliance with Regulations 52(4) of 

the SEBI LODR Regulations. 

 

You are requested to kindly take the same on record. 

 

Thank you, 

 

Yours Sincerely, 

 

For and on behalf of Toyota Financial Services India Limited 

 

 

Rajat Ilkal 

Company Secretary & Compliance Officer 

ICSI Membership No.: A69311 

 

Enclosure(s): As above 
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Brahmayya & Co., 
Chartered Accountants 

B.K. Khare & Co., 
Chartered Accountants 
706-708, Sharda Chambers, 
New Marine Lines, 

Khivraj Mansion, 
10/2 Kasturba Road, 
Bengaluru, 560001 
Phone:+91-80-22274551,22274552 

Mumbai, 400020 

Independent Auditors' Review Report on Unaudited Financial Results of Toyota Financial 
Services India Limited for the quarter and half year ended September 30, 2026, pursuant 
to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). 

To 
The Board of Directors 
Toyota Financial Services India Limited 

INTRODUCTION 

1. We have reviewed the accompanying statement of unaudited financial results of Toyota 
Financial Services India Limited ("the Company") for the quarter and half year ended 
September 30, 2026 ('the Statement'), being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors of the Company, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
("Ind AS") 34 "Interim Financial Reporting" specified in section 133 of the Companies Act, 
2013, as amended read with relevant rules issued thereunder and the circulars, 
guidelines and directions issued by Reserve Bank of India ("RBI") from time to time 
applicable to NBFC ("RBI guidelines") and other accounting principles generally accepted 
in India and in compliance with the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

SCOPE OF REVIEW 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free from material misstatement. A review of 
interim financial information is limited primarily to making inquiries of the Company 
personnel and analytical procedures applied to the financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 
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Brahmayya & Co. 

Chartered Accountants 

CONCLUSION 

B.K. Khare & Co. 

Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the applicable Ind AS 

and other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to 

be disclosed, or that it contains any material misstatement or that it has not been prepared in 

accordance with the relevant prudential norms issued by Reserve Bank of India in respect of 

income recognition, asset classification, provisioning and other related matters. 

For Brahmayya & Co., 
Chartered Accountants 
Firm Registration No. 000515S 
Srinivas Digitally signed by 

Srinivas Gogineni 

Gog.lnen•I Date: 2026.11.13 
12:06:34 +05'30' 

Srinivas Gogineni 
Partner 
Membership No. 086761 
UDIN: 26086761ZGIPVF3633 

Place: Bengaluru 
Date: November 13, 2026 
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For B.K. Khare & Co 
Chartered Accountants 
Firm Registration No. 105102W 

KARTH I K ~~f~~Z's'!ined by KARTHIK 

SRINIVASAN Date: 2026.11.1312:19:31 
+05'30' 

Karthik Srinivasan 
Partner 
Membership No. 215782 
UDIN: 26215782TATVHQ2422 

Place: Chennai 
Date: November 13, 2026 
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Toyota Financial Services India Limited 
Regd.Office: 7th Floor, Tower C, Sattva Global City, Mysuru Road, Kengeri, Bengaluru- 560059, Karnataka 

CTN: U74900KA20 1 I FLC05 8752 I www.toyotafinance.co.in 

Tel +91 80 4344 2800 I Fax : +91 80 4344 2930 I Email · investorrelations@tfsin .co.in 

Statement of Unaudited Financial Results for the Quarter and Half year ended 30 September 2026 

(Amounts are in Rs. Lakhs, exceot earnin2s oer share data\ 
Quarter ended Half Year ended Year ended 

Particulars 30 September 2026 30 June 2026 30 Septem her 2025 30 September 2026 30 Septem her 2025 31 March 2026 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 
(a) Interest income 55,312.42 53 ,143.61 46,158 .62 1,08,456.03 89,726.92 1,89,922.33 
(b) Rental income 744.42 658 .64 645 .38 1,403.06 I, 183.58 2,493 .97 
(c) Fees and commission income 121.27 110.78 102.56 232 .05 182.26 423 .96 
(d) Net gain on fair value changes 2,545.37 1,258 .00 837.42 3,803.37 1,81 7. 12 6,347 .89 
(e) Others 2,029 .12 1,785 .14 1,571.34 3,8 I 4.26 3,292. 03 6,584.84 
Total revenue from operations (a+b+c+d+e) 60,752.60 56,956.17 49,315.32 1,17,708.77 96,201.91 2,05, 772.99 
(f) Other income (45.90) 7738 27.57 3 1.48 53 .37 60 .05 
Total income (a+b+c+d+e+f) 60,706.70 57,033.55 49,342.89 1,17,740.25 96,255.28 2,05,833.04 

Expenses 
(a) Finance costs 36,931.97 35,175. 11 30,987.42 72, I 07 .08 6 I ,899.9 I 1,28,15444 
(b) Net loss on fair value changes - - -
( c) Impairment on financia l instruments 7,178.90 7,988.20 6,87124 15, 167. 10 14,082.64 25,538 .3 1 
( d) Employee benefit expenses 3,881 .43 3,838.9 1 3,073 .50 7,720.34 5,930.57 13,592 .39 
( e) Depreciation and amortisation 850.39 789.10 829 .28 1,639.49 1,563 .62 3,101.58 
( f) Other expenses 5,299 .58 4,565 .06 4,627.29 9,864.64 8,049.68 16 ,7 87 .72 
Total expenses (a+b+c+d+e+f) 54,142.27 52,356.38 46,388.73 1,06,498.65 91,526.42 1,87,174.44 

Profit/(loss) before tax for the period/ year (1-2) 6,564.43 4,677.17 2,954.16 11,241.60 4,728.86 18,658.60 

Tax expense: 
(a) Current tax 1,428.73 1,768.61 1,020 .02 3,197.34 2,472.12 5,563.46 
(b) Deferred tax charge / (credit) 293 .36 (587 .36) (259 61) (294 .00) (1 ,198.01) (724 08) 
Total tax expense/(benefil) (a+b) 1,722.09 1, 181.25 760.41 2,903.34 1,274.11 4,839.38 

Profit/(loss) after tax for the period / year (3-4) 4,842.34 3,495.92 2,193.75 8,338.26 3,454.75 13,819.22 

Other comprehensive income/(loss) 

a. Items that will not be reclassified to profit or loss 
(i) Remeasurements of the defined benefit plans 68.75 115 .86 21.94 184.6 1 (63 13) (3 1 52) 
(ii) Income tax impact of above (17 30) (2916) (5 53) (46.46) 15.89 7.93 

b. Items that will be reclassified to profit or loss 
(i) Fair value changes on Investments (39 I 7) 67 .76 (80 91) 28 .59 6.70 (81.06) 

(ii) The effective portion of gains and loss on hedging 1,086 .96 (88 76) (453 76) 998 .20 (453 80) 97 .09 
instruments in a cash flow hedge 

(iii) Income tax impact of above (263 72) 5.28 134.63 (25844) 112 .54 (4 03) 

Total other comprehensive (loss)/ income for the 835.52 70.98 (383.63) 906.50 (381.80) (11.59) 
period/ year (net of taxes) 

Total comprehensive (loss) / income for the period / 5,677.86 3,566.90 1,810.12 9,244.76 3,072.95 13,807.63 
year (5+6) 

Paid up equity share capital 2, 13,234.46 2, 13,234.46 2, 13,234.46 2, 13,234.46 2, 13,234.46 2, 13,234.46 

Other Equity 2,42,918.50 2,37,240.64 2,22,939.13 2,42,918.50 2,22,939.13 2,33,673. 74 

Earnings per share (Refer Note 10) 

(a) Basic EPS (in Rupees) 0.23 0.16 0. 10 0.39 0.18 0.68 
(b) Diluted EPS (in Rupees) 0.23 0.16 0.10 0.39 0. 18 0.68 
Face value per share (in Rupees) 10.00 1000 10.00 1000 1000 10.00 
Amounts and per share data are rounded off to nearest two decimal pomts 

... /-- ...:.- •• •. 

\ 
, I 

l ! ! 
' !;::)/ 

I/ 

·, ,~~-~~/ 



Notes to Statement of Unaudited Financial Results for the Quarter and Half Year ended 30 September 2026 

Statement of Assets and Liabilities as at 30 September 2026 

S.No. Particulars 

A Assets 
I Financial assets 

(a) Cash and cash equi valents 
(b) Derivative financial instruments 
(c) Trade receivables 
(d) Loans 
(e) Investments 
( f) Other financial assets 
Total financial assets 

2 Non-financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 
(c) Property, plant and equipment 
(d) Right-of-use assets 
(e) Intangible assets under development 
(f) Other intangible assets 
(g) Other non-financial assets 
Tota l non-financial assets 

Tota l Assets 

B Liabilities and Equ ity 
1 Financial liabilities 

(a) Derivative financial instruments 
(b) Trade payables 

(i) Total outstanding dues of micro enterprises and small enterprises 

(i i) Total outstanding dues of crediwrs other than micro enterprises and small enterprises 

(c) Debt securities 
(d) Borrowings (other than debt securities) 
(e) Lease liabilities 
(f) Other financial liabilities 
Total financial liabilities 

2 Non-financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Other non-financial liabilities 
Total non-financial liabilities 

3 Equity 
(a) Eq uity share capital 
(b) Other equity 
Tota l equity 

Tota l Liabilities and Equity 

(A mounts are in Rs Lakhs) 
As at As at 

30 September 2026 31 March 2026 
Una udited Audited 

1,28,006.63 36,058.12 
31 1.48 789.22 
199.78 250.70 

23,68, 142.24 22,50,595.18 
39,583.27 46, 114.39 

931.46 230.21 
25,37,174.86 23,34,037.82 

1,125.29 2,094.49 
9,171.78 9, I 82.68 

11 ,7 16. 11 11,460.58 
1,343.96 1,545.11 

225.74 34.23 
912.28 1,184.94 

15,372.29 15,388.48 
39,867.45 40,890.51 

25, 77,042.31 23, 74,928.33 

7,265.40 13,648.79 

122.98 910.68 
7,404.87 5,348.32 

6,92,894.67 7,30,289.41 
13,99,707.23 11 ,59,778.22 

1,577. 16 1,761.43 
8,033.90 11 ,060.26 

21,17,006.21 19,22,797.11 

-
2,475.34 3,333 .32 
1,407.80 1,889.70 
3,883.14 5,223.02 

2,13,234.46 2, 13,234.46 
2,42,918.50 2,33,673 .74 
4,56, 152.96 4,46,908.20 

25, 77,042.31 23, 74,928.33 
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Notes to Statement of Unaudited Financial Results for the Quarter and Half year ended 30 September 2026 

2 Statement of Cash Flows for the Half year ended 30 September 2026 

S.No. Particulars 

A Cash now from operating activities 

Profit/(loss) before tax 
Adjustments for: 
Depreciation, amortisation and impairment 
Net (gain ) on derecognition of property, plant and equipment 
Net loss/(gain) on fair value changes 
Interest income 
Interest on lease liability 
Interest on debt securities 
Interest on borrowings (other than debt securities) 
Impairment on financial instruments 
Others (includes Interest on Security deposits) 
Operating profit (loss) before working capital changes 
Changes in working capital : 

Increase/(Decrease) in trade payables 
Increase/(Decrease) in other financial liabilities 
Increase/(Decrease) in other non-financial liabilities 
lncrease/(Decrease) in provisions 
Net flow from Investments fair valued through P&L 
Decrease/(lncrease) in loans 
Decrease/(lncrease) in trade recei vables 
Decrease/(Increase) in other financial assets 
Decrease/(lncrease) in other non-financial assets 

Interest received 
Interest paid on debt securities 
Interest paid on borrowings (other than debt securities) 
Cash used in operations 
Taxes paid (including tax deducted at source) 

Net cash (used) in operating activities 
B Cash now from investing activities 

Purchase of property, plant and equipment 
Purchase of other intangible assets 
Sale of property, plant and equipment 
Proceeds from sale of investments fair valued through OCI 
Purchase of investments fair valued through OCI 

Net cash (used) in investing activities 
C Cash now from financing activities 

Proceeds from issue of equity share capital (inclusive of securities premium) 
Debt securities issued 
Debt securities repaid 
Borrowings other than debt securities received 
Borrowings other than debt securities repaid 
Payment of lease Liability 

Net cash generated from financing activities 

Net increase/ (decrease) in cash and cash equivalents (A)+(B)+(C) 

Cash and cash equivalents, be2innin2 of the year 

Cash and cash equivalents, end of the year (refer below) 
Cash and cash equivalents comprise of: 
(a) Cash on hand 
(h) Balances with banks 

In current accounts 
Demand deposits (less than 3 months maturity) 
Other Bank balance (CSR related) 

~ (c) Borrowings (other than debt securities) 
rv1c ~ Bank overdraft 

(Amounts are in Rs. Lakhs) 
Half year ended 

30 September 2026 30 September 2025 

Unaudited 

11 ,241.60 

1,639.49 
38.49 

(2 ,911.16) 
( 1,08,456 .03) 

59.28 
26,305 .02 
45,527.04 
15,167.10 

(540) 
(11,394.57) 

1,268.85 
(3 ,026 36) 

(481.91) 
(673 37) 

(1,31 ,40947) 
50.93 

(701.25) 
16.19 

1,07,539.96 
(23 ,546.37) 
(40,970.54) 

(1 ,03,327.91) 
(2,228.14) 

( 1,05,556.05) 

(2,07046) 
(252 56) 
63742 

34,63642 
(28,416 86) 

4,533.96 

1,38,346.59 
( 1,78,500 00) 
6,30,073.09 

(3 ,96,705 .53) 
(243 .55) 

1,92,970.60 

91,948.51 

36,058.12 

1,28,006.63 

4,239.54 
1,23 ,51118 

255.91 
1,28,006.63 

1,28,006.63 

Unaudited 

4,728.86 

1,563.62 
371.92 

(97842) 
(89,726 .92) 

54 .83 
26,800.50 
35,035 .95 
14,082 .64 

(18 69) 
(8,085.71) 

1,672.37 
1,562.38 

23 .55 
375.73 

(1 ,507.44) 
(2,26,857 99) 

(137.03) 
(51.77) 

(1 ,481.66) 
88,965 .36 

(18 ,916.77) 
(28 ,38924) 

( 1,92,828.22) 
(2, I 08.50) 

(1,94,936. 72) 

(3 ,664.29) 
(44.75) 
18041 

29,410.27 
(26,281.90) 

(400.26) 

99,900.00 
1,25,118.97 
(85 ,000.00) 

4,21 ,817.93 
(3 ,67,129 11 ) 

(32040) 

1,94,387.39 

(949.59) 

41,956.80 

41,007.21 

31,764.13 
9,001.79 

241.29 
41 ,007.21 



Notes to Statement of Unaudited Financial Results for the Quarter and Half year ended 30 September 2026 

3 Toyota Financial Services India Limited ('the Company') is Non-Banking Finance Company registered with the Reserve Bank of India as Non­
Deposit taking Non-Banking Finance Company - Investment and Credit Company i.e. NBFC-ICC and classified as NBFC- Middle Layer under 
Scale Based Regu lations (S BR). 

4 The material accounting policy information applied in preparation of these financial results are consistent with those followed in the annual 
financial statements for the year ended 31 March 2026. These financial results are available on the website of the Company 
(https ://www.toyotafinance.co. in) 

5 The above financial results for the quarter and half year ended 30 September 2026 have been prepared in accordance with Indian Accounting 
Standards (' Ind AS ' ) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian 
Accounting Standards) Rules, 2016 as prescribed under Section 133 of the Companies Act, 2013 (' the Act ' ), read with relevant rules issued 
thereunder and generally accepted accounting practices in India, in compliance with Regulation 52 of the Securities and Exchange Board of India 
('SEB I') (Listing Ob ligations and Disclosure Requirements), Regulations, 20 I 5, as amended ('the Listing Regulations') along with the circulars, 
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time. 

6 The unaudited financial results have been reviewed by the Audit Committee on I 3 November 2026 and recommended for adoption to the Board 
of Directors. The Board of Directors of the Company have considered and approved the same at its meeting held on 13 November 2026. The 
unaudited financial results have been subjected to limited review by the Joint Statutory auditors . 

7 The figures for the quarter ended 30 September 2026 and 30 September 2025 are the balancing figure for the six months ended 30 September 
2026 and 30 September 2025 and year to date figures for Quarter ended 30 June 2026 and 30 June 2025 respectively. 

8 The Company is engaged primarily in the business of vehicle financing and there are no separate reportable segments as per Ind AS I 08 
"Operating Segments" . The Company operates in a single geographical segment i.e domestic. 

9 Information as required by Regu lation 52 (4) of the SEB I (Listing Obligations & Disclosure Requirements) Regulations, 2015 has been made to 
the stock exchange in thi s regard (refer Annexure I). 

10 Earnings per equity share for the quarter ended 30 September 2026, 30 June 2026, September 2025 and for half year ended 30 September 2026, 
September 2025 have not been annualised . 

11 Information as required by the Regulation 54 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015: Security 
coverage avai lable as on 30 September 2026 in case of Secured non-convertible debenture issued by the Company is 1.1 times. The Secured non• 
convertible debentures issued by the Company are fully secured by creation and maintenance of exclusive charge on loan receivables of the 
Company, to the extent as stated in the respective Information Memorandum.The details for security cover as per the format prescribed by the 
SEBI vide circular dated 19 May 2022 is enclosed (refer Annexure 2) 

12 The Company has not transferred and acquired loans (not in default or stressed) to/from other entities during the period as prescribed under 
Master Direction - Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Directions, 2025 -
RBI/DOR/2025-26/352 - DOR.STR.REC.27 l /21.04 .048/2025-26 dated November 28, 2025, as amended. 

13 Disclosure on Resolution Framework I and resolution Framework 2 for COYID- 19 related stress in terms of RBI circulars, RBl/2020-21 /16 
Format B: 

( Amounts are in Rs Lakh) 
Type of borrower* Exposure to Of(A), aggregate Of(A) amount written off Of(A) amount paid Exposure to accounts 

accounts classified debt that slipped during the half year ended 30 by the borrowers classified as Standard 
as Standard into NPA during the September 2026 during the half year consequent to 
consequent to half year ended 30th ended 30 September implementation of 
implementation of September 2026 2026 resolution plan -
resolution plan - Position as at 30 
Position as at 31 September 2026 
March 2026 (Al 

Personal Loans 41.77 - - 31.04 10.73 
Corporate persons•* 60.72 - - 56.18 4.54 

of which MSMEs 50.44 - - 50.44 -
Others - - - - -
Total 102.49 - - 87.22 15.27 
* Auto loans and auto related loans 
•• As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 

14 Figures y. the previous periods have been regrouped/rearranged, wherever necessary, to make them comparable with the current period. 

\\.1A 
PB Venugopal 
Managing Director & CEO 

Place: Bengaluru 

c e~ber 2026 



Toyota Financial Services India Limited 

Annexure 1 - Disclosure under Regulation 52(4) or the Listing Regulations for the period ended 30 September 2026. 

Quarter ended Hair Year ended \ 'ear ended 

30 September 2026 30 June 2026 30 September 2025 30 September 2026 30 September 2025 31 March 2026 

Additional Information Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

a) Debt-Equi ty ratio 4.59 4.35 3.89 4.59 3.89 4.23 

b) Debt service coverage ratio* Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 

c) Interest se rvice coverage ratio* Not applicable Not appli cable Not applicable Not applicable Not applicable No1 applicab le 

d) Outstanding redeemable preference shares (quantity and value) NIL NIL NIL NIL NlL N[L 

e) Capital redemption reserve and Debenture redemption reserve 
Debenture redemption reserve•• Not applicable Not applicable Not applicable Not applicable Not appli cable Not applicable 

Capital redempt ion reserve Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 

f) Networth (Rs. in Lakhs) 4,56, I 52. 96 4,50,475. 10 4,36, 173 .59 4,56,152.96 4,36, 173 .59 4.46,908 20 

g) Net profit after tax (Rs. in Lakhs) 4,842.34 3,495.92 2,193 .75 8,JJ8.26 3,454.75 13 ,819.22 

h) Earnings per share*.,. 
a. Basic (in Rupees) 0.23 0. 16 0. 10 0.39 0.18 0.68 
b. Diluted (in Rupees) 0.23 0. 16 0.10 0.39 0.18 0.68 

i) Currenl ratio Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 

j) Long term debt to working capital ratio Not applicable Not applicable Not applicable Not applicab le Not applicable Not applicable 

k) Bad debts to Ac<:0unt receivable ratio Not applicable Not applicable Not applicable Not app licable Not applicable Not applicable 

I) Current liability ra tio Not applicable Not applicable Not applicable Not app li cable Not applicable Not applicable 

m) Total debt s to total assels 81.20% 80.08% 78. 12% 81.20% 78. 12% 79.58% 

n) Debtors turnover Not applicable Not applicable Not applicable Not appli cable Not applicable Not applicab le 

o) Inventory turnover Not applicab le Not applicable Not appli cable Not applicable Not applicable Not appli cable 

p) Operating margin Not app licab le Not applicable Not appli cable Not applicable Not applicable Not applicable 

q) Net profit mani:in 7.98% 6.13% 4.45% 7.08% 3.59% 6.71% 

r) Sector specific eQuivalent ratios 
Gross Stage IT1 2.69% 2.70% 3 08% 2.69°/o 3.08% 2.79% 
Net Stage m 1.01% 1.03% 1.40% 1.01% 1.40% I.II ¾ 
Provis ioning coverage rario 63 . 18% 62.34% 55.28% 63 .18% 55.28% 60.85% 
Capital adequacy ratio (as per regulation) 19.03% 19.26% 20.97% 19.03% 20.97% 19.63% 
Liauiditv coverage ratio (as oer rel!.ulation) 145% 134% 171% 145% 17 1% 166% 

• The requirement of disclosures of debt service coverage ratio and interest service coverage ratio is not applicable to the Company as it is a non banking financial Company registered with the Reserve Bank of 
India 

•• Not required in respect of privately placed debentures in terms of Rule I 8(7)(b)(ii) of Companies (Share Capital and Debenture) Rules , 20 14 . 

... Not ann ualised and rounded off to two decimal points. 

Formula for computation of Ratios are as follows 
I. Debt equity ratio = (Debt securities + Borrowings (other than Debt securities) + Subordinated liabi lities) / Networth 
2. Total debts to total assets = (Debt securities + Borrowings (other than Debt securities) + Subordinated liabilities) / Total Assets 
3. Net profit margin = Profit after tax for the period / Total revenue 
4. Networth = Equity share capital + Security premium account + Statutory reserve + Retained earnings + Other comprehensive income 
5. Gross Stage lll = Gross Stage lll Loans / Gross Loans 
6. Net Stage HI = (Gross Stage III Loans. Stage lll Provision) / (Gross Loans• Stage Ill Provision) 
7. Provisioning coverage ratio = (Gross Stage Ill Loans• Net Stage LU Loans) / Gross Stage Ill Loans 
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