
fr. 
TATA 

National Stock Exchange oflndia Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra East 
Mumbai 400 051 

Sub.: Quarterly Compliance Ce1tificate in respect of Conunercial Papers 

D_ear Sir/ Madam, 

October 08, 2026 

REF NO.: As per Annexure - 1 
MV ofCPs: Rs. 4,860 crores 

!SIN CODE: As per Annexure - 1
Units: 97,200

Maturity Date ofCPs: As per Annexure - 1 

With reference to the above-mentioned Conunercial Papers (CPs') issued during July 01, 
2026 to September 30, 2026, it is hereby ce1tified that: 

1) The proceeds of CPs, after meeting the expenditures of and related to the issues, have
been used for:
(i) various financing activities, including lending;
(ii) to repay our existing loans;
(iii) working capital management;
(iv) business operations, including for our capital expenditure; and
(v) investment in accordance with the investment policies approved by the company.

2) All other provisions of the CP directions / guidelines (RBI/FIMMDA) and conditions
of the offer document have been adhered to.

3) The asset classification of all the fund-based facilities availed from banks/ financial
institutions continue to be "Standard".

4) There has been no material change in our financial status which may adversely affect
the credit rating of the CPs.

5) The CPs have not been invested by related parties either in prin1ary market or in
secondary market.

For Tata Capital Limited 

Rakesh Bhatia 
Chief Financial Officer 
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