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CHARTERED ACCOUNTANTS

3" August 2026

To

The Board of Directors,
Sundaram Finance Limited,
21, Patullos Road,

Chennai — 600 002

Asset Cover Certificate with respect to Secured Listed Debt Securities

outstanding as at 30™ June 2026

1. Sundaram Finance Limited (‘Company’) has requested us to certify the book value of assets
provided as security with respect to Secured Listed Debt Securities (Non-Convertible Debentures)
outstanding as at 30" June 2026 given in Annexure I (the ‘Statement’). This Statement has been
prepared by the Company and is certified by us to enable submission of the same to the National
Stock Exchange of India Limited (referred to as ‘NSE’) as required under the SEBI Master Circular
for Debenture Trustees read with Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended till date (referred to as the

‘Listing Regulations’).
Management’s Responsibility for the Statement

2. The preparation and presentation of the accompanying ‘Statement’ from the unaudited books of
accounts of the Company as at 30" June 2026, and other relevant records and documents is the
responsibility of the Management of the Company. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
Statement, and applying an appropriate basis of preparation and making estimates that are

reasonable in the circumstances.

3. The Management is also responsible for compliance to the provisions of Listing Regulations and
Debenture Trust Deed, including maintenance of security cover with respect to Listed Debt

Securities (Non-Convertible Debentures) of the Company.
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Auditor's Responsibility for the Statement

4. Our responsibility is to provide reasonable assurance for the book value of assets provided as
security cover with respect to Secured Listed Debt Securities (Non-Convertible Debentures)

outstanding as at 30" June 2026.
5. Inrelation to the above, we have performed the following procedures:

i) Read the issue document and debenture trust deed in relation to the secured listed debt

outstanding as at 30™ June 2026 on a sample basis to identify the terms of security cover.

ii) Reviewed the charge forms (Form No. CHG-9) filed in respect of creation or modification of

charge on a sample basis.

iii) Tagged the book values of the assets and liabilities mentioned in the Statement with the

unaudited books of accounts as at 30" June 2026.

iv) Examined and verified the arithmetical accuracy of the computation of security cover in the

accompanying Statement.

6. We performed the above-mentioned procedures, in accordance with the "Guidance Note on Audit
Reports or Certificates for Special Purpose" issued by the Institute of Chartered Accountants of
India ("ICAI"). This Guidance note requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQM) 1, Quality Management for Firms that Perform Audits or Reviews of Financial Statements,

Other Assurance or Related Services Engagements.
Conclusion

8. Based on the procedures mentioned above and according to information, explanations and
representation given to us, the book value of the assets provided as security with respect to Secured
Listed Debt Securities (Non-Convertible Debentures) of the Company as at 30% June 2026

amounted to Rs. 20,578.88 Crores as given in Column C of the Statement.
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Restriction to Use

R.G.N. Price & Co.

9. This certificate has been issued at the request of the Company for submission to NSE as required

under the Listing Regulations. As a result, this certificate may not be suitable for any other

purpose and is intended solely and entirely for the above-mentioned purpose. Accordingly, our

certificate should not be quoted or referred to in any other document or made available to any

other person. Also, we neither accept nor assume any duty or liability for any other purpose or

to any other party to whom our certificate is shown or into whose hands it may come.

Place: Chennai
Date: 3 August 2026
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For R.G.N. Price & Co.,
Chartered Accountants
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