
 

 

Date: October 05, 2026 
                                                                                                              Place: Chennai. 

Ref: SHAI/B & S/SE/127/2026-27 
 
To,                               
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra - Kurla Complex,   
Mumbai– 400051 
Maharashtra, India. 
  
Dear Sir/ Madam, 
 
Sub:  Intimation regarding exercise of Call Option and redemption of 700 Unsecured, 

Redeemable and Non-Convertible Listed Debentures (“NCDs”) issued by Star Heath 
and Allied Insurance Company Limited (“the Company”). 
 

In compliance with Regulation 30 and Regulation 51 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), and 
Regulation 15 (7) of the Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021, as amended ("NCS Regulations"), we wish to inform you that the 
Company, vide its letter bearing reference no. SHAI/B&S/SE/55/2026-27 dated July 29, 2026, 
intimated the Stock Exchange regarding the outcome of the meeting of the Board of Directors, wherein 
the Board approved the exercise of the call option and redemption of 700 listed, unsecured, fully paid-
up, redeemable and non-convertible debentures ("NCDs"), together with the interest due thereon, on 
October 29, 2026. 
 
Accordingly, the Company has decided to exercise its call option as per the terms and conditions set 
out in the Information Memorandum dated October 28, 2021 as below: 

 
Allotment 
Date 

Number of 
Debentures 

Face value 
per 
Debenture 

Interest 
Rate per 
annum 

Call 
option 
date 

Interest 
payment & 
Redemption 
date 

ISIN No 

October 29, 
2021 

700 Rs.10.00,000 8.75% October 
29, 2026 

October 29, 
2026 

INE575P
08040 

 
Further, the Company has complied with the requirements prescribed under Regulation 15(6) of NCS 
Regulations and accordingly have intimated the Debenture Trustee and the NCD holders about its 
intention to exercise the call option and redeem the aforesaid NCDs. The copy of the intimation is 
enclosed as Annexure 1. 
 
Also, pursuant to Regulation 60(2) of the Listing Regulations, we hereby inform you that the Company 
has fixed the record date for the purpose of the redemption of the principal outstanding amount, in 
aggregate, of the aforesaid Debentures along with the final interest due thereon as October 14, 2026. 



 

 

 
 
The above disclosure will also be made available on the Company’s website at www.starhealth.in 
  
Kindly take the same on record. 
 
For Star Health and Allied Insurance Company Limited  
 
 
 
Jayashree Sethuraman 
Company Secretary & Compliance Officer 
 
 
Cc:- 
IDBI Trusteeship Services Limited, 
Asian Building, Ground Floor,  
Ballard Estate, Mumbai-400 001. 
 

http://www.starhealth.in/


 

 

                                                                                                                              Date: October 05, 2026 

                                                                                                                              Place: Chennai  

To, 

 

Debenture Holder Name Address 

Aditya Birla Capital Limited Aditya Birla Finance Ltd, 18th Flr One India Bull's Tower 

Ni 1, Jupiter Mill Compd 841 Sb Rd Elephin, Mumbai, 

400013. 

Trust Capital Services (India) Pvt. Ltd. 109/110,Balarama,1st Floor,, Village Parigkhari, Bandra 

Kurla  Complex,Bandra (East), Mumbai, 400051. 

Nirja Bharat Sheth 19 B Manek 11 L D Ruparel Marg, Malbar Hill, , Mumbai 

Maharashtra, 400006. 

Abhishek Prakash Sharma Kotak Mahindra Bank Limited, A Wing 5th Floor Intellion 

Square, Infinity It Park Gen A K Vaidya Marg, Malad E 

Mumbai, 400097. 

Gaurav Sharma Kotak Mahindra Bank Limited, A Wing 5th Floor Intellion 

Square, Infinity It Park Gen A K Vaidya Marg, Malad E 

Mumbai, 400097. 

Advitiya Fabrics Private Limited Salgaocar Center E4, Murgaon Estate, Off Airport Road, 

Chicalim Goa, 403711. 

Poorvi A Parikh Oricon House, 12 K Dubash Marg, Fort, Mumbai, 400023. 

PrivateServicesEducationalCalken

Limited 

Maredpally,West222/B San Marina House,

Secunderabad, Hyderabad, 500026. 

PrivateBrokersInsuranceGennext

Limited 

306 Sears Tower, Gulbai Tekra, Ambawadi Ahmedabad, 

Ahmedabad, 380006. 

ServicesAdvisoryCorporatePrudent

Limited 

Prudent House, Nr Polytechnic, Panjarapole,Ambawadi 

Ahmedabad, Ahmedabad, 380015. 

Eimco Elecon (India) Limited Anand Sojitra Road, Vallabh Vidyanagar, , Vallabh 

Vidyanagar, 388120. 

Sanjay Surinder Arora Kotak Mahindra Bank Limited, A Wing 5th Floor Intellion 

Square, Infinity It Park Gen A K Vaidya Marg, Malad E 

Mumbai, 400097. 

Snehal Parikh Oricon House, 12, K Dubash Marg, Mumbai, 400023. 

Savita Parikh Oricon House, 12 K Dubash Marg, Fort, Mumbai, 400023. 

Vmsalgaocar Corporation Private Limited Plot No E 4 Survey No 10, Mormugao Indl Estate Goa 

Chichalim, Vasco Da Gama, Goa,India, 403711. 

Vikram Kumar Jain Kotak Mahindra Bank Limited, A Wing 5th Floor Intellion 

Square, Infinity It Park Gen A K Vaidya Marg, Malad E 

Mumbai, 400097. 

Tarun Chadda Kotak Mahindra Bank Limited, A Wing 5th Floor Intellion 

Square, Infinity It Park Gen A K Vaidya Marg, Malad E 

Mumbai, 400097. 

Archana Prasannaraj Bhandarkar Chaman Bldg Plot No 12 Sleater Road, Grant Road 

Mumbai, , Mumbai Maharashtra, 400007. 

Inder Preet Singh & Sons Huf . 82, Gagan Vihar, , East Delhi, 110051. 

Narula Promoters Private Limited 82, Gagan Vihar, Sls D A V Public School, , Delhi, 110051. 

Tharesh Karthikeyan Jalajakaran Sapna House, Bhavana Nagar - 227 Kadappakkada Post, , 

Kollam, 691008. 

Annexure - 1



 

 

Debenture Holder Name Address 

Roman Baid H No 882 Sector 28, Faridabad, , Faridabad, 121005. 

Pallavi Sobti Rajpal B-2001 Parijat Eclat, Ambali Bopal Road, Behind Iscon 

Temple, Thaltej Ahmedabad, Ahmedabad, 380059. 

Binaben Pankajkumar Shah 73 Sneh Smruti Society, Opp Dhanmora Complex, Adajan 

Patiya Surat, Surat, 395009. 

Rajan Shahi C/O: Rajan Shashi Pal Shahi, Flat- 3002 Floor-30 Wing -

A, Mega Mall Rd Off Link Rd, Mumbai, 400102. 

Siddhivinayaka Advisory Services Private 

Limited 

Kripa Venkateshwara 76 31, 3rd Floor 2nd Main Road, P 

A Puram, Chennai, 600028. 

Subramanyan Sivakami A2 Trellis No 8 South Mada Street, Sri Nagar Colony, 

Saidapet, Chennai Tamilnadu, 600015. 

Ishani Sharma Ea-163 Maya Enclave, , Hari Nagar, Delhi, 110064. 

Vadalia Kiran Anantray 15, Amar Kala Appartment's, Nr. Azad Society, Amba 

Wadi, Ahmedabad, 380015. 

Pankti Kiran Vadalia 15, Amar Kala Appartment, Nr. Azad Society, Ambawadi, 

Ahmedabad, 380015. 

Savan Godiawala 19 , Niyojan Nagar Society ,, Ambawadi ,, , Ahmedabad., 

380015. 

 

Sub:  Notice of Exercise of Call Option with respect to 700 Unsecured, Redeemable and Listed 

Non-Convertible Debentures (“NCDs”) pursuant to the Debenture Trust Deed dated 

November 02, 2021, and Regulation 15(6) of the SEBI (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021 and fixation of Record date. 

Star Health and Allied Insurance Company Limited (“Company”) has issued 700 listed, unsecured and 

redeemable non-convertible debentures (“NCDs”) on a private placement basis having a face value of Rs. 

10,00,000 (Rupees Ten Lakhs only) each, aggregating to Rs. 70,00,00,000 (Rupees Seventy Crores only), 

on October 29, 2021.  

Pursuant to the call option provisions contained in the Information Memorandum dated October 28, 2021 

and the other transaction documents, and in accordance with Regulation 9 of the Insurance Regulatory and 

Development Authority of India (IRDAI) (Other Forms of Capital) Regulations, 2022, the Company is 

entitled to exercise the call option after the instrument has completed a minimum period of five years and 

where the Company's solvency ratio is at least 20% above the Control Level of Solvency, i.e., 1.80 times, 

without obtaining the prior approval of IRDAI. 

In view of the above and in accordance with Regulation 15 of the SEBI (Issue and Listing of Non-

Convertible Securities) Regulations, 2021, we wish to inform you that the Company has decided to exercise 

a Call Option and redeem the NCDs along with interest accrued thereon. 

The key terms of NCDs proposed to be redeemed are provided below for your ease of reference: 

ISIN of the NCDs INE575P08040 

Number of Debentures in respect of which call option is 

being exercised 

700 

Face Value per Debenture Rs.10,00,000/- (Rupees Ten Lakhs only) 

Aggregate principal amount of Debentures in respect of 

which call option is being exercised 

Rs. 70,00,00,000/- (Rupees Seventy 

Crore only) 

Call Option Date (redemption date) October 29, 2026 



 

 

Record Date for determining eligible debenture holders October 14, 2026 

Redemption consideration per Debenture Full Redemption of Face Value 

Rs.10,00,000 including accrued interest 

thereon 

Mode of payment Credit to the bank account linked to the 

demat account of the debenture holders 

as per the records of Depositories 
  

Upon exercise of the Call Option by the Company, the NCDs shall be redeemed at their face value of Rs. 

10,00,000/- (Rupees Ten Lakhs only) each, together with the interest accrued thereon, in accordance with 

the terms of issue (collectively, the “Redemption Amount”). 

The Record Date for the purpose of determining the eligibility of the Debenture Holders for payment of the 

Redemption Amount has been fixed as Wednesday, October 14, 2026, and the date of 

redemption/repayment has been fixed as Thursday, October 29, 2026.  

The Debenture Holders holding the NCDs as on the Record Date (close of business on October 14, 2026) 

as per the records of the Depositories shall be eligible to receive the Redemption Amount by way of 

credit to their respective bank account linked to the demat account.  

 

Please note that any transfer of the NCDs subsequent to the record date shall not affect the Company’s 

obligation to make the interest and redemption payment to the beneficial owner whose name appears in the 

records of the Depositories as on the record date. The Company shall not be required to redirect or make 

such payment to any transferee acquiring the NCDs after the Record Date. 
 

Upon exercise of the Call Option and payment of the Redemption Amount, the NCDs shall be fully 

redeemed and extinguished and no further claim shall lie against the Company in respect of the aforesaid 

NCDs.  

Please take note of the above. 

Thanking you,  

 For Star Health and Allied Insurance Company Limited 

 

 

Nilesh Kambli 

Chief Financial Officer 

Digitally signed by NILESH ASHOK KAMBLI
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