SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India
Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in ‘Web: www.shrem.in

Date: 25™ September, 2026

To,

National Stock Exchange of India Limited
Listing Compliance Department

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai— 400051

Subject: Notice of 12" Annual General Meeting and Annual Report of the Company for the
Financial Year ended March 31, 2026.

Ref: Scrip Code: SIPL28
Dear Sir/Madam,

In accordance with Regulation 50 and Regulation 53 of SEBI (Listing Obligations and Disclosures
Requirements) Regulation, 2015, we are submitting herewith Notice of 12" Annual General Meeting
(AGM) and Annual Report for the Financial Year ended 31% March 2026 which is being sent to the
shareholders and/or debenture holders of the Company today i.e. Friday, 25 September, 2026.

The 12" Annual General Meeting (AGM) of the Company is scheduled to be held at shorter notice on
Tuesday, September 29, 2026, at 2:15 pm at registered office of the company situated at 1101, Viraj
Towers, JN of Andheri Kurla Road, W. E. Highway, Andheri (East), Mumbai-400093.

Further, The Notice of Annual General Meeting (AGM) and Annual Report are also available on the
Company’s website at https:/www.shrem.in/investors-annual-report.php

You are requested to take the above information on record.

Thanking you,
Yours faithfully

FOR SHREM INFRA INVEST PRIVATE LIMITED
Digitally signed

Nitan by Nitan
Chhatwal

Chhatwal pate: 2026.09.25

16:08:34 +05'30'

NITAN CHHATWAL
DIRECTOR
DIN:00115575
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NOTICE OF 12™ ANNUAL GENERAL MEETING
To,
The Shareholders
Shrem Infra Invest Private Limited

Dear Sirs,

NOTICE is hereby given that 12" Annual General Meeting of Shrem Infra Invest Private Limited
will be held at shorter notice on Tuesday, 29th September, 2026 at 02:15 P.M. at registered office
of the company situated at 1101, Viraj Towers, Jn of Andheri Kurla Road, W. E. Highway, Andheri
(East), Mumbai — 400093, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone financial statements of the Company for
the year ended March 31, 2026, including the Audited Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss for the year ended on that date and the Cash Flow Statement for the
year ended on that date together with the Reports of the Directors and Auditors thereon.

2. To receive, consider and adopt the Audited Consolidated financial statements of the Company for
the year ended March 31, 2026, including the Audited Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss for the year ended on that date and the Cash Flow Statements for the
year ended on that date together with the Reports of the Directors and Auditors thereon.

SPECIAL BUSINESS:

3. RE-APPOINTMENT OF MR. SHYAM SUNDER MALANI AS AN EXECUTIVE
DIRECTOR OF THE COMPANY

To Consider and if thought fit, pass with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”) and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, and in accordance with the Articles of
Association of the Company and other relevant applicable regulation(s) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 if any, Mr. Shyam Sunder Malani
(DIN: 03182609), who was appointed by the Board of Directors as an Additional Director in the
capacity of Executive Director of the Company with effect from 25th September, 2026, and who
holds office up to the date of this Annual General Meeting in terms of Section 161(1) of the Act,
and in respect of whom the Company has received a notice in writing under Section 160 of the Act
proposing his candidature for the office of Director, be and is hereby appointed as an Executive
Director of the Company with effect from 25th September, 2026, on such terms and conditions,
including remuneration, as approved by the Board of Directors.
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4. RE-APPOINTMENT OF MR. UMA SHANKAR PALIWAL AS AN INDEPENDENT
DIRECTOR OF THE COMPANY:

To Consider and if thought fit, pass with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT MR. UMA SHANKAR PALIWAL (DIN: 06907963), who was
appointed as an Additional Director in the capacity of Non-Executive Independent Director who
holds office upto the date of this Annual General Meeting in terms of Section of the Company by
the Board of Directors with effect from September 25, 2026 under Section 149(6), 152 and 161 of
the Companies Act, 2013 (the “Act”) and other relevant applicable regulation(s) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 if any, and for the appointment of
whom the Company has received a notice in writing proposing his candidature for the office of the
Director be and is hereby appointed as an Independent Director of the Company to hold office for
a term of five consecutive years.”

5. APPOINTMENT OF STATUTORY AUDITOR:

To appoint Statutory Auditors and fix their remuneration and in this regard to consider and if
thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 read
with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or
re-enactment thereof), relevant provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 if any and pursuant to the recommendation of the Audit
Committee and the of the Board of Directors, M/s. K J K & Associates (Firm Registration No:
112159W) be and is hereby appointed as the Statutory Auditor of the Company, for a period of
Three Years.”

RESOLVED FURTHER THAT any one Director of the Company be & is hereby authorised on
behalf of the Company, to prepare, sign, execute, file & submit the E-form ADT-1, applications,
documents, returns and any other e-forms with the Registrar of Companies and to do all acts, deeds
& things as deem necessary, proper or desirable and to sign and execute all necessary documents,
applications and returns, e-forms for the purpose of giving effect to the aforesaid resolution.”

6. APPROVAL FOR MATERIAL RELATED PARTY TRANSACTION:

To Consider and if thought fit, pass with or without modification(s) the following resolution as
an Ordinary Resolution:
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“RESOLVED THAT Pursuant to the provisions of Regulation 23(4) of the SEBI (Listing
Obligations  and Disclosure Requirements) Regulations, 2015 read with section 188 of the
Companies Act, 2013, the rules made thereunder (including statutory modifications or re-
enactment thereof for the time being in force), approval of the members be and is hereby accorded
to the Company for entering into and/or continuing with Material Related Party Transaction/
Contracts/ arrangements for the Financial Year 2026-27 for following transactions:

Sr. | Name Nature & | Any The manner of | *Whet | Contract/
No. | of Related | duration of | advance | determination | her Arrange
Party and | transactio | paid or | the pricing and | the ment/

nature of | n received | other transa | Agreeme
relationship for the | commercial ction nt
contract | terms, included | is at | pursuant
or as part of | arm's | to which
arrange contract or not | length | transacti
ment if | considered as | basis ons to be
any part contract done
1 Group Company | Investment | Nil Up to INR 1000 | Yes NA
s / Loans / Crore
Advances
2 Raichur Investment | Nil UptoINR 150 | Yes NA
Sindhanur s / Loans / Crore
Highways Advances
Private Limited
(Associate
Company)
3 Mr. Nitan | Remunerati | Nil Up to INR 6.50 | Yes NA
Chhatwal on/Salary Crore
(Director)
4 Mr. Hitesh | Remunerati | Nil Up to INR 6.50 | Yes NA
Chhatwal on/Salary Crore
(Relative of
Director)
5 Ms. Krishani | Remunerati | Nil Up to INR 20 | Yes NA
Nitan Chhatwal | on/Salary Lakh per month
(Relative of
Director)

The company inform the Members that above proposed transactions are with a person in whom
any of the director of the company is interested’ as specified in the explanation to Sub-section
2(b) of the Section 185 of the Companies.

Therefor in terms of Section 185 and 186 of the Companies Act, 2013 approval of shareholders
is required by way of special resolution.
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TO PROVIDE LOAN UNDER SECTION 185:

To Consider and if thought fit, pass with or without modification(s) the following resolution as
a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 185 of the Companies Act, 2013 and
as amended by Companies (Amendment) Act, 2017 w.e.f. 7th May, 2018 and other applicable
provisions of the Companies Act, 2013 if any and rules made thereunder, approval of members
be and is hereby accorded to give loan or advances or guarantee or security up to Rs.
1150,00,00,000 (Rupees One Thousand One Hundred and Fifty Crores Only) to a person in
whom any of the director of the company is interested as specified in the explanation to Sub-
section 2(b) of the said Section on such terms and conditions as may be decided from time to
time notwithstanding that the aggregate so far of all the loans made, guarantees given or securities
provided, being entities under the category of ‘a person in whom any of the director of the
company is interested’ as specified in the explanation to Sub-section 2(b) of the said Section.”

“RESOLVED FURTHER THAT Board of directors of the Company be and is hereby
authorized to take such steps as may be necessary for obtaining approvals in relation to the above
and to settle all matters arising out of and incidental thereto and sign and execute all deeds,
applications, documents and writings that may be required, on behalf of the Company and
generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental
for the purpose of giving effect to the aforesaid Resolution.”

“RESOLVED FURTHER THAT Board of directors of the Company be and are hereby
authorized to sign, execute and arrange to e-file all necessary forms, returns and documents with
the Registrar of Companies, Regional Director, Ministry of Corporate Affairs, Central
government and/ or any other prescribed authority, as may be required under various provisions
of Companies Act, 2013 or any other enactment thereof for and on behalf of the Company.”

TO PROVIDE LOAN UNDER SECTION 186:

To Consider and if thought fit, pass with or without modification(s) the following resolution as
a Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 186 and other applicable provisions
if any of the Companies Act 2013 and as amended by Companies (Amendment) Act, 2017 w.e.f.
7% May, 2018 and rules made thereunder, approval of members be and is hereby accorded to give
loan or advances or guarantee or security up to Rs. 1150,00,00,000 (Rupees One Thousand
One Hundred and Fifty Crores Only) on such terms and conditions as may be decided from
time to time, the monetary limits of which is in excess of the limits prescribed under Section 186
of the Companies Act 2013, notwithstanding that the aggregate so far of all the loans made,
guarantees given or securities provided, and/or securities so far acquired or to be acquired in
anybody corporate may exceed the limits prescribed under section 186 of the Companies Act
2013.”
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“RESOLVED FURTHER THAT Board of directors of the Company be and is hereby
authorized to take such steps as may be necessary for obtaining approvals in relation to the above
and to settle all matters arising out of and incidental thereto and sign and execute all deeds,
applications, documents and writings that may be required, on behalf of the Company and
generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental
for the purpose of giving effect to the aforesaid Resolution.”

“RESOLVED FURTHER THAT Board of directors of the Company be and are hereby
authorized to sign, execute and arrange to e-file all necessary forms, returns and documents with
the Registrar of Companies, Regional Director, Ministry of Corporate Affairs, Central
government and/ or any other prescribed authority, as may be required under various provisions
of Companies Act, 2013 or any other enactment thereof for and on behalf of the Company.”

FOR SHREM INFRA INEVST PRIVATE LIMITED

DATE: 25/09/2026
PLACE: MUMBAI

NITAN CHHATWAL
DIRECTOR
DIN: 00115575
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INFRA INVEST PRIVATE LIMITED

Notes:

10.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON CAN
ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING 50 AND HOLDING
IN THE AGREEGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF
THE COMPANY.

A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS
PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER
PERSON OR SHAREHOLDER.

Corporate members intending to send their authorized representatives to attend the Meeting
are requested to send the Company, a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the Meeting.

Members/proxies are requested to bring their attendance slip duly completed along with their
copy of Annual Report to the Meeting.

All Documents referred to in the accompanying Notice and the Explanatory Statement thereto
are open for inspection at the Registered Office of the Company on all working days during
business hours up to the date of the Annual General Meeting.

. Members are requested to bring their copies of Annual Report to the General Meeting and are

requested to sign at the place provided on the attendance slip and hand it over at the entrance
of the venue.

Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of Companies Act, 2013 and Register of Contracts or arrangements in which
directors are interested maintained under Section 189 of the Companies Act, 2013 will be
available for inspection by the members at the Annual General Meeting.

Members who have not registered / updated their e-mail addresses with RTA, if shares are
held in physical mode or with their DPs, if shares are held in electronic mode, are requested
to do so for receiving all future communications from the Company including Annual Reports,
Notices, Circulars, etc., electronically.

Members holding shares in electronic mode are requested to intimate any change in their
address or bank mandates to their Depository Participants (DPs) with whom they are
maintaining their demat accounts. Members holding shares in physical mode are requested to
advise any change in their address or bank mandates to the Company / RTA.

The relevant explanatory Statement is annexed hereto.
A route map showing directions to reach the venue of the 12" Annual General Meeting is

given at the end of this Notice as per the requirement of the of the Secretarial Standards-2 on
“General Meetings”.
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013
ATTACHED TO THE NOTICE DATED 25TH SEPTEMBER 2026 FOR CALLING
ANNUAL GENERAL MEETING ON 29TH SEPTEMBER, 2026.

The following Statement set out all material facts relating to business no. 3 to 6 mentioned in the
accompanying Notice.

BUSINESS NO. 3

Mr. Shyam Sunder Malani (DIN: 03182609) was appointed as an Additional Director in the capacity
of Executive Director of the Company with effect from 25th September, 2026, in accordance with
the provisions of Section 152, 161 other applicable provisions, if any, of the Companies Act, 2013
and the rules made there under, as amended from time to time, relevant applicable regulation(s) of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 if any, and pursuant to
the provisions of the Articles of Association of the Company. Pursuant to Section 161 of the
Companies Act, 2013, the above director holds office up to the date of the ensuing Annual General
Meeting of the Company.

Mr. Shyam Sunder Malani is not disqualified from being appointed as Director in terms of Section
164 of Companies Act, 2013 and has given his consent to act as Director. The Board is of the view
that the appointment of Mr. Shyam Sunder Malani as Executive Director is desirable and would be
beneficial to the Company and hence it recommends the said Resolution No. 3 for approval by the
members of the Company.

The Board recommends the said resolution to be passed as an ordinary resolution.
BUSINESS NO. 4

Mr. Uma Shankar Paliwal (DIN: 06907963) was appointed as an Additional Director in the capacity
of Non-Executive Independent Director of the Company with effect from 25th September, 2026, in
accordance with the provisions of Section 149(6), 152 and 161 of the Companies Act, 2013 read with
Schedule IV and other applicable provisions, if any, of the Companies Act, 2013 and the rules made
there under, as amended from time to time, relevant applicable regulation(s) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 if any, and pursuant to the provisions of
the Articles of Association of the Company. Pursuant to Section 161 of the Companies Act, 2013, the
above director holds office up to the date of the ensuing Annual General Meeting of the Company.

Mr. Uma Shankar Paliwal is not disqualified from being appointed as Director in terms of Section
164 of Companies Act, 2013 and has given his consent to act as Director. The Board is of the view
that the appointment of Mr. Uma Shankar Paliwal as Independent Director is desirable and would be
beneficial to the Company and hence it recommends the said Resolution No. 4 for approval by the
members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, is in any way
concerned or interested, in the said resolution. The Board recommends the said resolution to be passed
as an ordinary resolution.
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BUSINESS NO. §

The Board of Directors, based on the recommendation of the Audit Committee, has recommended
the appointment of M/s. K J K & Associates, Chartered Accountants (Firm Registration No.
112159W), as Statutory Auditors of the Company, pursuant to Section 139 of the Companies Act,
2013, and applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, if any and the applicable RBI Directions. Hence it is above context the said
Resolution No. 5 is placed for the approval of the Members of the Company.

The proposed Statutory Auditor has confirmed its eligibility and consent to act as Statutory Auditor
of the Company. The Board recommends the resolution for approval of the Members.

None of the Directors, Key Managerial Personnel or their relatives is concerned or interested,
financially or otherwise, in the proposed resolution.

BUSINESS NO. 6

As per the Regulation 23(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the Section 188 of the Companies Act, 2013, mandates the prior approval
of the shareholders through ordinary resolution, if the transaction(s) entered into/to be entered into
individually or taken together with the previous transactions during a financial year, exceeds the
materiality threshold(s) prescribed under Regulation 23 read with Schedule XII of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and will require prior
approval of Members by means of an ordinary resolution.

The said limits are applicable, even if the transactions are in the ordinary course of business of the
concerned company and at an arm’s length basis. Hence it is above context the said Resolution No. 6
is placed for the approval of the Members of the Company.

The company further inform the Members that above proposed transactions are with a person in
whom any of the director of the company is interested’ as specified in the explanation to Sub-section
2(b) of the Section 185 of the Companies.

Mr. Nitan Chhatwal, Mrs. Smita Chhatwal, the directors of the company and their relatives are
concerned or interested in the above referred resolution. Therefore in terms of Section 185 and 186
of the Companies Act, 2013 approval of shareholders is required by way of special resolution.

FOR SHREM INFRA INEVST PRIVATE LIMITED

Date: 25/09/2026
Place: Mumbai

NITAN CHHATWAL
DIRECTOR
DIN: 00115575
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PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

SHREM INFRA INVEST PRIVATE LIMITED
(CIN: U65100MH2014PTC254839)

Regd. Off: 1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai —
400093, India Tel: +91 22 4228 5500/ 5555, Email id: shremgroup@shrem.in

12TH ANNUAL GENERAL MEETING
I 88 SR LY (S5 11115 () P

Registered Address: ... ..ouiieiii e

Email DD oo e

Folio NO. / DP ID-CHent ID: ... e e,

I/We being the member(s) holding ...............cooviiiiiiiiiii i, shares of SHREM INFRA
INVEST PRIVATE LIMITED, hereby appoint

SIGNALUTE ... or failing him/her

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 12" Annual
General Meeting of the Company to be held at shorter notice on Tuesday, the 29" day of September
2026, at 02:15 p.m. at 1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East,
Mumbai — 400093.
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Sr. No. | RESOLUTIONS (ORDINARY Option
BUSINESS)
Matter of Resolution For Against
1 To receive, consider and adopt the

Standalone Audited Balance Sheet
as at 31st March, 2026 and
Statement of Profit and Loss for the
year ended on that date along with
the Cash Flow Statement and notes
forming part of accounts together
with the Reports of Directors’ and
the Auditors’ thereon.

2 To receive, consider and adopt the
Consolidated Audited Balance
Sheet as at 31st March, 2026 and
Statement of Profit and Loss for the
year ended on that date along with
the Cash Flow Statement and notes
forming part of accounts together
with the Reports of Directors’ and
the Auditors’ thereon

Sr. No. | RESOLUTIONS (SPECIAL Option
BUSINESS)
Matter of Resolution For Against
3 Reappointment of Mr. Shyam

Sunder Malani (DIN: 03182609) as
Executive Director of the Company
4 Reappointment of Mr. Uma
Shankar Paliwal (DIN: 06907963)
as Independent Director of the

company
5 Appointment of Statutory Auditor
6 Approval for Material Related

Party Transaction

Signed this ...................... dayof................... 2026
Signature of the shareholder/Proxy Holder...........................
Reference Folio No. / DP ID & Client ID

No. of Shares ............c.ccoeenenn.

Notes:

1. The Proxy form in order to be effective should be duly completed and deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Meeting.

2. A Proxy need not be a member of the Company.
3. Pursuant to the provisions of Section 105 of Companies Act, 2013, a person can act as a proxy on

behalf of members not exceeding fifty and holding in the aggregate not more than 10% of the total
share capital of the Company carrying voting rights. A member holding more than 10% of the total
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share capital of the Company carrying voting rights may appoint a single person as proxy and such
person shall not act as a proxy for any other person or shareholder.

4. This is only optional. Please put a 'X' in the appropriate column against the resolutions indicated
in the Box. If you leave the 'For' or 'Against' column blank against any or all the resolutions, your
Proxy will be entitled to vote in the manner as he/she thinks appropriate.

5. Appointing a proxy does not prevent a member from attending the meeting in person if he so
wishes.

6. In the case of joint holders, the signature of any one holder will be sufficient, but names of all the
joint holders should be stated.

7. Please complete all details including details of member (s) in above box before submission.
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SHREM INFRA INVEST PRIVATE LIMITED
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai-400093
Email id: shremgroup@shrem.in

CIN: U65100MH2014PTC254839

ATTENDANCE SLIP

Regd. Folio No. / DP ID — Client ID:

Name and Address of First/Sole Shareholder:

No. of Shares held:

I certify that I am a registered shareholder/ proxy of the Company
I hereby record my presence at the 12 Annual General Meeting of the Company to be held at shorter

notice on Tuesday, the 29" day of September 2026, at 02:15 p.m. at 1101, Viraj Towers, Jn of Andheri
Kurla Road, W E Highway, Andheri East, Mumbai — 400093.

Member’s/Proxy’s name in Block letters Member’s/Proxy’s Signature

Notes:
a) Only Member/Proxy can attend the Meeting. No minors would be allowed at the Meeting.

b) Member / Proxy wishing to attend the Meeting must bring this attendance slip to the meeting and
handover at the entrance, duly filled in and signed.
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ROUTE MAP FOR ANNUAL GENERAL MEETING OF SHREM INFRA INVEST
PRIVATE LIMITED, SCHEDULED TO BE HELD AT SHORTER NOTICE ON TUESDAY,
THE 29™ DAY OF SEPTEMBER 2026, AT 02:15 P.M. AT 1101, VIRAJ TOWERS, JN OF
ANDHERI KURLA ROAD, W E HIGHWAY, ANDHERI EAST, MUMBALI - 400093
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Dated:

To
(Name and Address of Authorised Representative)

Reference: Annual General Meeting of Shrem Infra Invest Private Limited dated 29/09/2026
Subject: Voting Instruction

Dear,

(‘Company’) has received attached notice to attend the AGM of Shrem

Infra Invest Private Limited. You are requested to attend the AGM and cast vote on behalf of
Company as under:

ORDINARY BUSINESS:

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED STANDALONE FINANCIAL
STATEMENTS OF THE COMPANY FOR THE YEAR ENDED MARCH 31, 2026,
INCLUDING THE AUDITED BALANCE SHEET AS AT MARCH 31, 2026, THE
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON THAT DATE AND
THE CASH FLOW STATEMENT FOR THE YEAR ENDED ON THAT DATE TOGETHER
WITH THE REPORTS OF THE DIRECTORS AND AUDITORS THEREON.

Voting Instruction: Yes/No

2. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED CONSOLIDATED FINANCIAL
STATEMENTS OF THE COMPANY FOR THE YEAR ENDED MARCH 31, 2026,
INCLUDING THE AUDITED BALANCE SHEET AS AT MARCH 31, 2026, THE
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON THAT DATE AND
THE CASH FLOW STATEMENT FOR THE YEAR ENDED ON THAT DATE TOGETHER
WITH THE REPORTS OF THE DIRECTORS AND AUDITORS THEREON

Voting Instruction: Yes/No

SPECIAL BUSINESS:

3. REAPPOINTMENT OF MR. SHYAM SUNDER MALANI (DIN: 03182609) AS
EXECUTIVE DIRECTOR OF THE COMPANY

Voting Instruction: Yes/No

4. REAPPOINTMENT OF MR. UMA SHANKAR PALIWAL (DIN: 06907963) AS
INDEPENDENT DIRECTOR OF THE COMPANY

Voting Instruction: Yes/No
5. APPOINTMENT OF STATUTORY AUDITOR:

Voting Instruction: Yes/No



SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India
Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in Web: www.shrem.in

6. TO APPROVE THE MATERIAL RELATED PARTY TRANSACTION

Voting Instruction: Yes/No

You shall not vote on any other matters at the Meeting without the prior written consent of
(Director of ).

For

(Director)
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KEY MANAGERIAL PERSONNEL:
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REGISTERED OFFICE
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Contact Person-Vaishali Urkude
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REGISTRAR AND SHARE TRANSFER AGENT

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C 101, 247 Park, LBS Marg, Vikhroli (West),

Mumbeai - 400083.

Contact Person-Amit Dabhade

Contact No. +91 22 49186101 / +91 22 4918 6270

Email: amit.dabhade@in.mpms.mufg.com / rt.helpdesk@in.mpms.mufg.com




BOARD OF DIRECTROS:

Mr. Nitan Chhatwal
Chairman/Director

He is the Chairman of Board of Directors & first - generation entrepreneur with experience of
over 31 years in establishing businesses and managing investments. He started his family office

in 2010 and since then has managed investments in Real Estate, Hospitality, Health Care,
Telecommunication and Infrastructure sectors. He has developed two five start hotels in Goa and
is currently developing another hotel in Mumbai. Earlier he co-promoted Viraj Group of
companies, which were industry leaders in export market for specialized stainless-steel products.

Mrs. Smita Nitan Chhatwal
Director

She holds Diploma in Textile designing from the South Delhi Polytechnic for Women. Over 21
Years of Experience in the fields of operations and administration in the infrastructure, real estate
and hospitality sectors. Prior to joining the Sponsor, she was associated with Viraj Profiles
Limited as a director.

Mr. Manish Prahlad Rai Hingar
Independent Director

He is one of the pioneers of revolutionary wealth advisory services in India since 2004 and has
started the company with a small setup and now has many offices pan India. He is a chartered
accountant from the Institute of Chartered Accountants of India.

Mr. Prashant Kumar Jain
Independent Director

He is a postgraduate in Commerce from Rajasthan University and also a member of Institute of
Cost Accountants of India (ICMAI). He has track record of over 18 years of experience in the
fields of Costing, and budgeting in manufacturing industries.




DIRECTORS’ REPORT
(For the Financial Year 2025-26)

To,
The Members,
Shrem Infra Invest Private Limited

Your directors are pleased to present the 12th Annual Report of Shrem Infra Invest Private
Limited (“the Company”) along with the Audited Financial Statements of the Company for the
Financial Year ended March 31, 2026.

FINANCIAL SUMMARY AND HIGHLIGHTS ON THE PERFORMANCE OF THE
COMPNAY:

The company’s financial performance for the year ended March 31, 2026, is summarized below.
The Financial Results of the company are given as under:

FINANCIAL PERFORMANCE AT A GLANCE (STANDALONE):

(Amt. in lakhs)
Particulars Current year Previous year
(F. Y. 2025-26) (F. Y. 2024-25)
Amount Amount

Revenue from Operations & Other Income 49,092.14 25,913.59
Total Expenses 8,756.67 6,830.92
Profit/ Loss before extraordinary items and Tax 40,335.47 19,082.67
Extraordinary Items - -
Profit/ Loss before Tax (PBT) 40,335.47 19,082.67
Less: Tax Expenses 4,170.53 3,270.34
Profit/ Loss after Tax (PAT) 36,164.94 15,812.33

Other Comprehensive Income (18,184.13) 955.82
Total Comprehensive Income 17,980.13 16,768.15
Earnings Per Share (EPS) 45.21 19.77




FINANCIAL PERFORMANCE AT A GLANCE (CONSOLIDATED):

The Consolidated Financial Performance of the Company for the year ended March 31,
2026 is summarized below:

(Amt in lakhs)

Particulars Current year Previous year

(F. Y. 2025-26) (F. Y. 2024-25)
Amount Amount
Revenue from Operations & Other Income 65,731.76 34,284.37
Total Expenses 11,127.95 8,652.18
Profit/ Loss before extraordinary items and Tax | 54,603.81 25,632.19
Extraordinary Items (32.02) (5.00)
Profit/ Loss before Tax (PBT) 54,571.79 25,627.19
Less: Tax and MAT Credit Receivable 5,981.50 4,470.18
Profit/ Loss after Tax (PAT) 48,590.29 21,157.01

Other Comprehensive Income (24,313.64) 1,489.57
Total Comprehensive Income for the year 24,276.65 22,646.58

The financial figures mentioned in the report or statement pertain exclusively to the financial
year 2025-26.

BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR:

During the year under review, the Gross revenue of the Company was Rs 48,929.32 lakhs and
the Profit after Tax Rs. 36,164.94 lakhs as compared to the gross revenue of Rs 25,913.59 lakhs
and Profit after tax of Rs. 15,812.33 lakhs in the previous year. The Consolidated Gross Revenue
is Rs. 65,556.84 lakhs and the profit after Tax is Rs. 48,590.29 lakhs.

As on 31% March, 2026 the Company hold 24,57,46,552 units of Shrem InvIT, and the Company
is the sponsor of the Shrem InvIT.

DESCRIPTION OF STATE OF COMPANY'S AFFAIRS

To carry on the business, in India or abroad, of making loans and investments in group companies
by way of shares, bonds, debentures, loans, securities, and to provide guarantees, collateral, or
other financial support on their behalf. To establish, promote, sponsor, manage and administer
trusts, funds and pooled investment vehicles, including mutual funds, venture capital funds,
alternative investment funds (AIFs), REITs, InvITs and other investment or charitable funds,
whether in India or abroad; and to establish and manage asset management companies, trustee
companies or similar entities for such funds and undertake the distribution of units or other




financial products issued by banks, mutual funds, NBFCs, asset reconstruction companies and
other financial intermediaries.

DIVIDEND:

During the year under review the Board of Directors of your company, after considering
holistically the relevant circumstances and financial performance of the company, has decided
that it would be prudent, not to recommend any dividend for the financial year 2025-26 and intent
to reduce the finance cost as much as possible.

TRANSFER TO RESERVES:

During the Financial Year, The Company has transferred profit in profit and loss account and the
carried forward in balance sheet.

Further the Company has created Debenture Redemption Reserve (DRR) of Rs. 2,175 lakhs out
of Profit.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:

During the period under review, there is no amount of unpaid/unclaimed dividend which is
required to transfer in IEPF (Investor Education and Protection Fund) as per the provisions of
the Companies Act, 2013.

DETAILS OF MATERIAL CHANGES AND COMMITMENT OCCURRED DURING
PERIOD BETWEEN THE END OF FINANCIAL YEAR AND THE DATE OF REPORT,
AFFECTING FINANCIAL POSITION OF COMPANY:

Sr. | ISIN Facility Sanctioned | Amount Partial/Full
No. Amount (In | outstanding as on | Redemption
Crores) 22.05.2026

(In Crores)
Principal
INE391V07174 SIPL NCD | 125 0 Fully
2026 Redeemed
TOTAL 125

During the FY 2025-26, no funds have been raised vide issue of Non-Convertible Debentures by
the company.




The company has vide a Share Purchase Agreements dated 03" June, 2026 sold its 3 wholly
owned Subsidiary Companies i.e. Shrem Roadways Private Limited, Shrem Infraventure Private
Limited and Shrem Tollway Private Limited to Optimise Buildcon Private Limited for a total
consideration of Rupees 14.49 crore

LOAN FROM BANKS AND FINANCIAL INSTITUTIONS

During the financial year under review, the Company not raised any amount by way of term loans
from banks and financial institutions.

DETAILS OF SIGNIFICANT OR MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNAL IMPACTING THE GOING CONCERN
STATUS AND COMPANIES OPERATION IN FUTURE:

No significant or material orders have been passed by the Regulators or Courts or Tribunal
impacting the going concern status and the company’s operation in future.

SHARE CAPITAL:

AUTHORIZED SHARE CAPITAL:

The Authorized Share Capital of Company is INR 80,00,00,000 /- (Rupees Eighty Crores Only)
divided into 8,00,00,000 (Eight Crores) Equity Shares of face value INR 10/- (Ten) each.

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL:

The Issued, Subscribed and Paid-up Share Capital of the Company is INR 80,00,00,000 /-
(Rupees Eighty Crores Only) divided into 8,00,00,000 (Eight Crores) Equity Shares of INR 10/-
(Ten) each.

ISSUE OF EMPLOYEE STOCK OPTIONS:

As per rule 12 (9) of Companies (Share Capital and Debentures) Rules, 2014, during the period
under review, your Company has not issued equity shares under the scheme of employee stock
option.

HOLDING COMPANY:

During the year under review, the company does not have any holding Company.




SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES:

During the year under review, the Company has Four wholly owned Subsidiary Company and

one associates Company details of which are mentioned below:

No

Sr.

Name of
the
Company

Subsidiaries/
Associates/
Joint
Ventures

CIN

Percentage
of
Holdings
%

Applicable
Section of
the
Companies
Act, 2013

Shrem
Enterprises
Private
Limited

Subsidiary

U45100MH2010PTC205833

2(87)(ii)

Shrem
Roadways
Private
Limited

Subsidiary

U45309MH2017PTC291157

2(87)(ii)

Shrem
Infraventure
Private
Limited

Subsidiary

U45100MH2010PTC209421

2(87)(ii)

Shrem
Tollway
Private
Limited

Subsidiary

U45100MH2012PTC227647

2(87)(ii)

Raichur
Sindhanur
Highways
Private
Limited

Associates

U42101MH2024PTC419017

The Company has subscribed to 82,30,000 Class A Equity Shares and 23,00,000 Class B Equity
Shares of Raichur Sindhanur Highways Private Limited through a rights issue during the

financial year 2025-26, with its percentage of holding in the company remaining unchanged. The
details for subsidiaries and associates is annexed to this report as form AOC-1.

The company has vide a Share Purchase Agreements dated 03™ June, 2026 sold its 3 wholly
owned Subsidiary Companies i.e. Shrem Roadways Private Limited, Shrem Infraventure Private
Limited and Shrem Tollway Private Limited to Optimise Buildcon Private Limited for a total
consideration of Rupees 14.49 crore.




COMPOSITION OF BOARD OF DIRECTOR:

The Company has following Directors as on date of this report:

.| Name of DIN
the

Director

Designatio
n

Date of
Appoint
ment

Date of
Resign
ation

Remune
ration /
Sitting
Fees
(Rs.)

Number
of shares
held in
company

Number
of other
directorsh
ips as on
this report

Mr. Nitan
Chhatwal

00115575

Chairperso
n/
Executive
Director

01/06/20
19

5,10,00,0
00

N. A.

20

Mrs. Smita | 00116943
Nitan

Chhatwal

Non-
executive
Director

01/06/20
19

Mr.
Manish
Prahlad
Rai Hingar

00931706

Non-
executive
&
Independe
nt Director

15/03/20
24

5,00,000

Mr.
Prashant
Kumar
Jain

10230187

Non-
executive
&
Independe
nt Director

15/03/20
24

4,00,000

During the year under review, no changes took place in the Composition of Board of Director.

KEY MANAGERIAL PERSONNEL:

SR. | Name of the
No | KMP

1 Mr. Meet Bharat
Shah

PAN Number Date of

Appointment
30/05/2025

Date of
Resignation

NA

Designation

KRTPS7549G Company

Secretary

During the year under review Mr. Meet Bharat Shah was appointed as Company Secretary as on
30" May, 2025.




A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS
UNDER SECTION 149:

During the year under review, in compliance with applicable regulation of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
your Company has appointed Independent Directors and Pursuant to Section 149(7) of the Act,
the Company has received respective declarations from Mr. Manish Prahlad Rai Hingar and Mr.
Prashant Kumar Jain, Independent Directors of the Company affirming compliance with criteria
of independence as specified under Section 149(6) of the Act.

The Company has following Independent Directors as on date of this report.

Sr. | Name of the Director | DIN Designation | Date of Date of
Appointment | Resignation
Mr. Manish Prahlad 00931706 Independent | 15/03/2024 N. A.

Rai Hingar Director
Mr. Prashant Kumar 10230187 Independent | 15/03/2024 N. A.
Jain Director

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO
INTEGRITY., EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY)
OF THE INDEPENDENT DIRECTORS APPOINTED DURING THE YEAR

The Board is of the opinion that the existing Independent Directors of the Company possess the
requisite integrity, expertise, experience and proficiency required to effectively discharge their
duties and responsibilities. During the Financial Year 2025-26, no Independent Director was
appointed on the Board of the Company.

CORPORATE GOVERNACE:

During the year under review, Corporate Governance is applicable on your Company and the
Report on Corporate Governance is available on the Company’s website on www.shrem.in.

MEETINGS OF BOARD OF DIRECTORS:

The Board of Directors of the Company met Nineteen (09) times during the Financial year 2025-

Date of Board Meeting Date of Board Meeting
30/05/2025 : 14/11/2025
04/07/2025 . 29/12/2025




14/08/2025 . 03/01/2026
09/10/2025 . 12/02/2026
17/10/2025

The intervening gaps between the dates of meeting was pursuant to the provisions of Companies
Act, 2013 and relevant rules framed thereunder and Articles of Association of the Company.

Name of Directors/KMP Meetings held Eligible to Attended
during the year attend
Mr. Nitan Chhatwal 09 09 09
Mrs. Smita Nitan Chhatwal 09 09 09
Mr. Manish Prahlad Rai Hingar 09 09 09
Mr. Prashant Kumar Jain 09 09 09
Mr. Meet Bharat Shah 08 08 08

AUDIT COMMITTEE:

During the year under review, Pursuant to the Regulation 18 of SEBI (LODR), 2015, the
Company is subject to the said Regulation shall be liable to constitute Audit Committee.

The composition of Audit Committee for the FY 2025-26 are as Follow:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Manish Prahlad | 00931706 Chairperson / 15/03/2024 N. A.

Rai Hingar Non-executive &
Independent
Director

Mr. Prashant Kumar | 10230187 | Non-executive & | 15/03/2024
Jain Independent
Director
Mr. Nitan Chhatwal | 00115575 Executive 16/12/2023
Director

Further the Committee met 5 (Five) times during the Financial Year 2025-26

Sr. No. | Date of Audit Committee meeting | Sr. No. | Date of Audit Committee meeting
1. 30/05/2025 4. 03/01/2026
2. 14/08/2025 5. 12/02/2026
3. 14/11/2025

The requisite quorum was present at all the Meetings.




NOMINATION AND REMUNERATION COMMITTEE:

During the year under review, Pursuant to the Regulation 19 of SEBI (LODR), 2015, the
Company is subject to the said Regulation shall be liable to constitute Nomination and
Remuneration Committee.

The composition of Nomination and Remuneration Committee for the FY 2025-26 are as Follow:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Manish Prahlad | 00931706 | Chairperson / 15/03/2024 N. A.

Rai Hingar Non-executive &
Independent
Director

Mr. Prashant Kumar | 10230187 | Non-executive & | 15/03/2024
Jain Independent
Director
Mrs. Smita Nitan 00116943 | Non-Executive 16/12/2023
Chhatwal Director

Further the Committee met 1 (One) time during the Financial Year 2025-26 on May 30, 2025.
The requisite quorum was present at the Meeting.

Company has formulated the Nomination and Remuneration Policy on Director’s appointment
and remuneration including criteria for determining qualifications, positive attributes,
independence of a director.

STAKEHOLDER RELATIONSHIP COMMITTEE:

During the year under review, Pursuant to the Regulation 20 of SEBI (LODR), 2015, the
Company is subject to the said Regulation shall be liable to constitute Stakeholder Relationship
Committee.

The composition of Stakeholder Relationship Committee for the FY 2025-26 are as Follow:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Manish Prahlad | 00931706 Chairperson / 15/03/2024 N. A.

Rai Hingar Non-executive &
Independent
Director




Mr. Prashant Kumar | 10230187 Non-executive & | 15/03/2024
Jain Independent
Director

Mr. Nitan Chhatwal | 00115575 Executive 16/12/2023
Director

Further the Committee met 1 (One) time during the Financial Year 2025-26 on May 30, 2025.
The requisite quorum was present at the Meeting.

RISK MANAGEMENT COMMITTEE:

During the year under review, Pursuant to the Regulation 21 of SEBI (LODR), 2015, the
Company is subject to the said Regulation shall be liable to constitute Risk Management
Committee.

The composition of Risk Management Committee for the FY 2025-26 are as Follow:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Manish Prahlad | 00931706 Chairperson / 15/03/2024 N. A.

Rai Hingar Non-executive &
Independent
Director

Mr. Prashant Kumar | 10230187 Non-executive & | 15/03/2024
Jain Independent
Director
Mr. Nitan Chhatwal | 00115575 Executive 16/12/2023
Director

Further the Committee met 2 (Two) times during the Financial Year 2025-26 on May 30, 2025
and November 14, 2025. The requisite quorum was present at all the Meetings.

OTHER COMMITTEES

1. Asset-Liability Committee (ALCO)

In compliance with the applicable provisions of the Reserve Bank of India (RBI) Master
Directions relating to Asset-Liability Management for NBFCs, the Board of Directors has
constituted an Asset-Liability Committee (ALCO) on 22 May 2026 to oversee the Company's
Asset-Liability Management framework, including liquidity risk and interest rate risk
management.




As on the date of this Report, the Asset-Liability Committee stands constituted with the following
composition:

Sr. | Name of the DIN Designation Date of Date of
Director Appointment | Resignation
Mr. Nitan Chhatwal | 00115575 Chairperson/ 22/05/2026 N. A.
Executive

Director
Mrs. Smita Nitan 00116943 Non-Executive 22/05/2026
Chhatwal Director
Mr. Prashant Kumar | 10230187 Non-executive & | 22/05/2026
Jain Independent

Director

2. Group Risk Management Committee (GRMC)

In compliance with the Reserve Bank of India (Non-Banking Financial Companies — Core
Investment Companies) Directions, 2025 and the applicable Scale Based Regulatory
Framework for NBFC-Middle Layer entities, the Board of Directors has constituted the

Group Risk Management Committee (GRMC) on 22 May 2026 to oversee group-wide risk
management.

As on the date of this Report, the Group Risk Management Committee stands constituted with
the following composition:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Prashant Kumar | 10230187 Chairperson/ 22/05/2026 N. A.

Jain Non-executive &
Independent
Director

Mr. Nitan Chhatwal | 00115575 Executive 22/05/2026
Director
Mrs. Smita Nitan 00116943 Non-Executive 22/05/2026
Chhatwal Director
Mr. Manish Prahlad | 00931706 Non-executive & | 22/05/2026
Rai Hingar Independent

Director




3. Internal Complaints Committee (ICC)

In compliance with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the rules made thereunder, the Board of
Directors has constituted the Internal Complaints Committee (ICC) on 22 May 2026.

As on the date of this Report, the Internal Complaints Committee stands constituted with the
following composition:

Sr. | Name of the Committee | Category Date of Date of
Member Appointment Resignation
Mrs. Smita Nitan Presiding Officer 22/05/2026 N. A.
Chhatwal
Ms. Krishani Chhatwal Member 22/05/2026 N. A.

Mr. Hitesh Chhatwal Member 22/05/2026 N. A.

Mr. Mukesh Jain Member 22/05/2026 N. A.
(Advocate)

VIGIL MECHANISM:

During the year under review, the Company has in place a Whistle Blower Policy incorporating
a Vigil Mechanism in accordance with Section 177(9) of the Companies Act, 2013 and applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The mechanism enables Directors and employees to report concerns relating to unethical
practices, suspected or actual fraud, violations of the Company's Code of Conduct or instances
of leak or suspected leak of unpublished price sensitive information, without fear of
victimisation. The Policy also provides safeguards against victimisation and permits direct access
to the Chairperson of the Audit Committee in appropriate or exceptional cases.

The Policy has been communicated to employees and is available on the Company's website at
https://www.shrem.in/investors-policies.php

During the financial year under review, no complaint was received under the Vigil Mechanism
and no employee was denied access to the Chairperson of the Audit Committee.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

CSR is commitment of the Company to improve the quality of life of the community and society

at large and an initiative to assess and take responsibility for the company's effects on




environment and social wellbeing. The Company believes in undertaking business in such a way
that it leads to overall development of all stakeholders and Society.

In terms of Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014, your Company has formulated a CSR Policy indicating the

activities to be undertaken by the Company.

The CSR policy may be accessed on the Company’s website at https://www.shrem.in/investors-
policies.php The Contribution against CSR has been made by the company for the financial year
2025-26 based on the average net profit of last three year of the Company. Details has been
appended hereto and forms part of this Report.

The composition of Corporate Social Responsibility Committee for the FY 2025-26 are as

Follow:

Sr.
No

Name of the
Director

DIN

Designation Date of

Appointment

Date of
Resignation

1

Mr. Prashant Kumar

Jain

10230187

Chairperson /
non-executive &
independent
Director

15/03/2024

N. A.

Mr. Nitan Chhatwal

00115575

Executive
Director

15/03/2024

Mrs. Smita Nitan
Chhatwal

00116943

Non- Executive

Director

15/03/2024

Further the Committee met 1 (One) time during the Financial Year 2025-26 on February 12,
2026. The requisite quorum was present at all the Meetings.

SHAREHOLDERS MEETINGS

The details of Shareholders meeting during the Financial year 2025-26 are as follows:

Sr.
No

Type of Meeting
(Annual/  Extra-
Ordinary)

Date

Place

Special resolutions

passed

Annual General

Meeting

12" September,
2025

1101, Viraj Tower, Jn Of
Andheri Kurla Road, W. E.
Highway, Andheri (East),
Mumbai —400093

e Appointment of the
Secretarial Auditor

e Approval of Material
RPT

Extra Ordinary
General Meeting

1 lth
2026

February,

1101, Viraj Tower, Jn Of
Andheri Kurla Road, W. E.

e To Invest in Optionally
Convertible Debentures




Highway, Andheri (East), | of Shrem Construction
Mumbai —400093 Private Limited

DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY

The Company has in place a Risk Management Policy, which provides a comprehensive
framework for identifying, assessing, monitoring and mitigating the various risks associated with
the Company's business and operations. The Policy covers key risk areas, including credit risk,
liquidity risk, market risk, operational risk, compliance risk and strategic risk, and is reviewed
periodically to ensure its continued effectiveness.

The Board has also constituted a Risk Management Committee to oversee the implementation of
the Risk Management Policy and monitor the Company's overall risk profile. The Committee
reviews key risk exposures, the adequacy of risk mitigation measures and the effectiveness of
the Company's risk management framework, and places its recommendations before the Board
for consideration.

The Risk Management Committee meets at least twice in a financial year, or more frequently, if
required, to review the Company's risk management framework and ensure effective risk
governance across the organisation.

FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF SECTION 143
OF THE COMPANIES ACT, 2013:

No fraud reported by auditors under sub-section (12) of section 143 of The Companies Act, 2013.

CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the company.

STATUTORY AUDITOR:

M/s. Kailash Chand Jain & Co., Chartered Accountants, (Firm Registration No: 112318W) was
appointed as Statutory Auditors of the Company at the Annual General Meeting held on
September 16, 2023 and shall continue to be Statutory Auditors of the Company for the period
of 5 (five) till the conclusion of Annual General Meeting to be held for the financial year 2027-
28.




AUDITORS REPORT:

The report given by the Auditors on the Standalone Financial Statements and Consolidated
Financial Statement of the Company for the year ended March 31, 2026, forms part of this Annual
Report. There is no qualification, reservation or adverse remark given by the Auditors in their
reports.

The Auditors of the Company have not reported any fraud in terms of the second proviso to
Section 143(12) of the Companies Act, 2013 and therefore no detail is required to be disclosed
under Section 134 (3) (ca) of the Companies Act, 2013.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY AUDITOR IN
HIS REPORT:

During the year under review, no Qualification, Reservation or Adverse Remark made by the
auditors and any disclaimers given by auditor are self-explanatory.

COST RECORDS:

Pursuant to the provisions of Section 148 of the Companies act, 2013 and other applicable rules
and provisions, if any, the requirement of Cost Audit is not applicable to the Company.

INTERNAL AUDITORS:

Pursuant to the provisions of Section 138 of the Companies act, 2013 and other applicable rules
and provisions, if any, the company appointed M/s. I R A & Associates, Chartered
Accountants, Mumbai (Firm Registration No. 140408W), as the Internal Auditor for the
Company for the Financial Year 2025-2026 in the meeting of the board held at 12" February,
2026.

The Internal Auditor has not made any adverse remarks, qualifications or comments in the

Internal Audit Report for the financial year under review. The observations, suggestions and
recommendations made by the Internal Auditor have been duly considered by the management,
and necessary corrective measures have been implemented on a continuous basis to strengthen
internal controls and processes.

SECRETARIAL AUDIT:

Pursuant to the provisions of Regulation 24A of SEBI (LODR) Regulation, 2015, the requirement
of Secretarial Audit is applicable to the Company for the FY 2025-26. Mr. Pratik Harshad
Kalsariya, Proprietor of M/s. K Pratik & Associates (COP: 12368) was appointed as a Secretarial




Auditor of the Company to conduct Secretarial Audit of the Company for the FY 2025-26. The
same is annexed here as an Annexure Form MR-3.

The aforesaid report does not contain any qualifications, reservations, adverse remarks or
disclaimers and therefore, does not call for any explanation or comments from the Board under

Section 134(3) of the Act.

SECRETARIAL STANDARDS:

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board and General Meetings of the Company.

DEPOSITS:

During the year under review, your Company has not accepted any deposits within the meaning
of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014.

PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS BY THE
COMPANY:

During the year under review, the particulars of Loans, Guarantees or Investments as prescribed
under Section 186 of the Companies Act, 2013 made by company is annexed to this report as
form MBP-2 are given in the note No. 3 in the Notes to accounts forming part of the financial
Statement.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

The particulars of Contract or Arrangements as prescribed under Section 134(3)(h) and 188(1)
of the Companies Act, 2013, read with the Companies (Accounts) Rules, 2014 is annexed to this
report as form AOC-2.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS
WITH REFERENCE TO THE FINANCIAL STATEMENTS:

As per Section 134 of the Companies Act, 2013 read with Rule 8(5)(viii) of the Companies
(Accounts), Rules, 2014, the Company has, in all material respects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 315 March, 2026, based on the internal control over
financial reporting criteria established by Company considering the essential components of




internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountant of India.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The particulars as required to furnish for the year 2025-26 are under:

Particulars Comments

Conservation of energy

the steps taken or impact on conservation of | In view of business activities,

energy; the Company is not a
manufacturing Company
hence; no substantial steps are
required to be taken by the
Company.

the steps taken by the Company for utilizing | As above
alternate sources of energy;

the capital investment on energy conservation | Nil
equipment’s

Technology absorption

the efforts made towards technology absorption | Not  applicable as the
traditional technology being
used.

the benefits derived like product improvement, | Nil

cost reduction, product development or import
substitution;

in case of imported technology (imported during
the last three years reckoned from the beginning
of the financial year)-

(a) the details of technology imported

(b) the year of import

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption
has not taken place, and the reasons thereof; and

the expenditure incurred on Research and
Development

Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual
inflows during the year and the Foreign




Exchange outgo during the year in terms of actual
outflows

FORMAL ANNUAL PERFORMANCE EVALUATION:

The Annual Performance Evaluation of the Board, its Committees, the Chairperson of the Board
and the individual Directors will be done by the Board of Directors / Independent Directors in
terms of the provisions of the Act and the Listing Regulations. The framework and criteria of
evaluation as approved by the Nomination and Remuneration Committee of the Company.

EMPLOYEE BENEFIT:

The Company gives all statutory benefits to its employee such as bonus, paid leave, and all other
incentives.

DISCLOSURE PURSUANT TO SECTION 197 (12) OF THE COMPANIES ACT 2013:

Pursuant to Rule 2A of the Companies (Specification of Definitions Details) Rules, 2014, as
amended, public companies which have not listed their equity shares on a recognised stock
exchange but have listed their non-convertible debt securities issued on private placement basis
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as
amended, shall not be considered as listed company in terms of the Act.

Hence, Section 197(12) of the Act read with rules 5 of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, as amended, are not applicable.

DETAILS OF NON-COMPLIANCE/ PENALTIES/ STRICTURES IMPOSED ON THE
COMPANY BY THE STATUTORY AUTHORITIES:

During the year under review, the Company received a notice from the National Stock Exchange
of India Limited (“NSE”) vide notice reference no. NSE/LIST-SOP/COMB/FINES/0030 dated
13 March 2026, in relation to non-compliance under Regulation 50(1) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The Company submitted the
necessary explanations and an application for waiver of the fine to the NSE. Upon consideration
of the submissions made by the Company, the NSE waived the aforesaid fine vide its letter dated
05 May 2026. Accordingly, no amount remains payable by the Company in respect of the said
fine.




DISCLOSURE FOR COMPLIANCE WITH OTHER STATUTORY LAWS

a. UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has a Vishaka Committee in place to study the situation and position of female
employees in the company. The Company will not tolerate any form of sexual harassment and
is committed to take all necessary steps to ensure that its employees are not subjected to any
form of harassment. In compliance with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013, the following are the details of
complaints and actions taken during the year:

Sr | Particulars Number of
No complaints
a. | Number of complaints of Sexual Harassment received in the Year | 0

b. | Number of Complaints disposed off during the year 0

¢. | Number of cases pending for more than ninety days 0

. UNDER THE MATERNITY BENEFIT ACT, 1961:

The Company affirms that it has duly complied with all provisions of the Maternity Benefit
Act, 1961, and has extended all statutory benefits as prescribed under the said act.

c¢. NUMBER OF EMPLOYEES AS ON THE CLOSURE OF FINANCIAL YEAR

Particulars No. of Employees
Female 3
Male 6
Transgender 0

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013, with respect to
the Directors' Responsibility Statement, the Board of Directors of the Company hereby confirms:

. that in the preparation of the Annual Accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

. that the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the Profit of the Company for that period;




that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

that the Directors have prepared the Annual Accounts on a going concern basis;

that the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were operating
effectively; and

that the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

POLICIES

The Company has adopted various policies pursuant to applicable laws and business/ governance
requirements, from time to time and the same have been approved by the Board of Directors on
recommendation of respective Committees.

The Company conducts review of all policies of the Company on annual basis to incorporate
amendments, if any required pursuant to regulatory/business requirements.

Policy on directors’ appointment and remuneration/compensation for Directors, Senior
Management Personnel, Key Managerial Personnel and other Emplovees

In terms of section 178 of the Act and Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company have formulated Nomination & Remuneration Policy (“Policy") ensuring the criteria
for evaluation of performance and determination of remuneration based on the performance of
Directors, KMPs and Senior Management.

Section 134 of the Act stipulates that the Board's Report is required to include a statement on
Company’s Policy on Directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and remuneration for
KMPs and other employees.

In view of the aforesaid, the Board of Directors has, based on the recommendation of the NRC,
approved the Policy which is available on the website of the Company at
https://www.shrem.in/investors-policies.php




DISCLOSURE REQUIRED PURSUANT TO SEBI CIRCULAR ON LARGE
CORPORATE

The Company is not a Large Corporate as per the applicability criteria given under the Chapter
XII of SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated October 15, 2025, as
applicable during the financial year ended March 31, 2026. Accordingly, the provisions relating
to Large Corporates are not applicable to the Company.

DETAILS OF APPLICATION MADE OR ANY PROCEEDINGS PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR AND
THEIR STATUS AS AT THE END OF THE YEAR:

No application was made, or any proceedings was pending under the Insolvency and Bankruptcy
Code, 2016 during the Year under review.

DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS:

This provision is not applicable on the Company.

CREDIT RATINGS AGENCIES AND RATINGS:

1. India Rating & Research Private Limited (A Fitch Group Company)
Registered Office:
Level 16, Tower B Epitome,
Building No. 5, DLF Cyber City,
Phase-III, Gurugram-122002, Haryana, India.

The Company has been assigned a credit rating of IND AA/Stable rating watch by India
Ratings and Research on the Non-Convertible Debentures.

. CARE Ratings Limited
Registered Office:
Corporate Office :4th Floor, Godrej Coliseum,
Somaiya Hospital Road, Off Eastern Express
Highway, Sion (E), Mumbai - 400 022.

The Company has been assigned a credit rating of CARE AA/stable by Care Ratings Limited
on the Non-Convertible Debentures.




ANNUAL RETURN:

In terms of Section 92(3) and section 134(3)(a) of the Companies Act, 2013 read with Rule 12
of The Companies (Management and Administration) Rules, 2014, the Annual Return is
available on the website of the company https://www.shrem.in/investors-annual-return.php

BREACH OF COVENANT

There were no instances of breach of covenants in respect of loans availed or debt securities
issued by the Company during the year under review.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1. Industry Structure and Developments

The Indian financial services and infrastructure sectors continued to operate in an evolving
economic and regulatory environment during the year under review. The Company, being a Core
Investment Company (CIC) and an NBFC under the applicable regulatory framework of the
Reserve Bank of India (“RBI”), continues to monitor developments in the financial markets,
interest rates, liquidity conditions and the infrastructure sector that may impact its investments
in group companies and overall financial position.

2. Opportunities and Threats

The Company may benefit from opportunities arising from the continued growth of the
infrastructure and financial sectors through its investments in group companies and Invit units
held. The Company continues to evaluate investment opportunities in line with its business
objectives and the applicable regulatory framework.

The principal threats include changes in interest rates, liquidity conditions, market volatility,
concentration in investments, regulatory changes and developments affecting the Company's
investee group companies and Invit Units.

3. Segment-wise or Product-wise Performance

The Company is a Core Investment Company (CIC), and its principal business is investment in
and financing of its group companies. Accordingly, the Company does not have separate
reportable business segments or product categories, and segment-wise or product-wise
performance is not applicable.

4. Outlook
Liquidity management remains an important area of focus for the Company, particularly The

Company will continue to focus on prudent management of its liquidity and financial resources
while maintaining compliance with the applicable regulatory framework. The Management will




continue to monitor economic conditions, interest-rate movements, liquidity conditions and
developments affecting the infrastructure and financial sectors.

The Company will also continue to strengthen its risk management and governance framework
in line with its business requirements and applicable regulatory developments.

5. Risks and Concerns

The Company is exposed to risks including investment and concentration risk arising from
investments in group companies, liquidity risk, interest-rate risk, market risk, operational risk,
regulatory risk and group-related risks. The Company has established appropriate policies,
controls and monitoring mechanisms for identification, assessment and mitigation of such risks.

The Company has an existing Risk Management Committee (RMC) to oversee the Company's
risk management framework. Further, the Group Risk Management Committee (GRMC) was
constituted on 22 May 2026 to oversee group-wide risk management and monitor material risks
across the Group. The Company also constituted the Asset-Liability Committee (ALCO) on 22
May 2026 to oversee liquidity risk and interest-rate risk.

6. Internal Control Systems and their Adequacy

The Company has adequate internal control systems commensurate with the nature and scale of
its operations. The internal control framework is designed to ensure proper safeguarding of
assets, including investments,, reliability of financial reporting, operational efficiency and
compliance with applicable laws and regulations.

The internal control systems are periodically reviewed through the internal audit process, and
observations and recommendations are monitored for appropriate implementation.

7. Discussion on Financial Performance with Respect to Operational Performance

During the year under review, the Gross revenue of the Company was Rs 48,929.32 lakhs and
the Profit after Tax Rs. 36,164.94 lakhs as compared to the gross revenue of Rs 25,913.59 lakhs
and Profit after tax of Rs. 15,812.33 lakhs in the previous year. The Consolidated Gross Revenue
is Rs. 65,556.84 lakhs and the profit after Tax is Rs. 48,590.29 lakhs.

8. Material Developments in Human Resources / Industrial Relations Front, including
Number of People Employed

The Company considers its human resources an important component of its operations and
maintains appropriate human resource practices commensurate with its size and nature of
business. The Company focuses on maintaining an appropriate organisational structure and a
conducive working environment.

As at 31 March 2026, the Company had 9 employees. There were no material developments in
the industrial relations front during the year under review.
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FOR SHREM INFRA INVEST PRIVATE LIMITED
PLACE: MUMBAI
DATE: 22/05/2026

NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR
DIN: 00115575 DIN: 00116943




Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures as on 31%* March, 2026

Part “A”: Subsidiaries

Sr No. Particulars Details Details Details Details
1. Name of the subsidiary Shrem Shrem Shrem Shrem
Enterprises Roadways | Infraventure Tollway
Private Private Private Private
Limited (Rs. | Limited (Rs. Limited Limited (Rs.
In Lakhs) In Lakhs) (Rs. In In Lakhs)
Lakhs)
2. Reporting period for the N. A. N. A. N. A. N. A.
subsidiary concerned, if
different from the holding
company’s reporting period
3. Reporting currency and N. A N. A N. A N. A.
Exchange rate as on the last
date of the relevant Financial
year in the case of foreign
subsidiaries
4. Share capital 75 0.10 0.10 0.10
5. Reserves & surplus 34,783.27 1,223.87 230.63 1.60
6. Total assets 81,601.35 1,646.18 231.42 1,350.93
7. Total Liabilities 46,743.08 422.21 0.69 1,349.23
8. Investments 81,522.02 - - 247.35
9. Turnover 14,181.47 2,423.70 - -
10. Profit before taxation 13,770.96 501.06 (2.03) (1.65)
11. Provision for taxation (1,672.20) (138.76) - -
12. Profit after taxation 12,098.76 362.30 (2.03) (1.65)
13. Proposed Dividend NIL NIL NIL NIL
14. % of shareholding 100.00 100.00 100.00 100.00
Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.
FOR SHREM INFRA INVEST PRIVATE LIMITED
DATE: 22/05/2026
PLACE: MUMBAI
NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR

DIN: 00115575

DIN: 00116943




Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures as on 315 March, 2026

(Rs. In Lakhs)

Name of associates/Joint Ventures

Raichur Sindhanur Highways Private Limited

1. Latest audited Balance Sheet
Date

31.03.2026

2. Shares of Associate/Joint
Ventures held by the company
on the year end

1,56,40,000 Class A Equity Shares
23,00,000 Class B Equity Shares

Amount of Investment in 1,794
Associates/Joint Venture
Extend of Holding% 39%
3. Description of how there is More than 25% holding
significant influence
4. Reason why the associate/joint | N.A.
venture is not consolidated
5. Net worth attributable to 1,793.52
shareholding as per latest
audited Balance Sheet
6. Profit/Loss for the year 22.37
1. Considered in 8.72
Consolidation
ii. Not Considered in 13.65
Consolidation

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.

FOR SHREM INFRA INVEST PRIVATE LIMITED

DATE: 22/05/2026
PLACE: MUMBAI

NITAN CHHATWAL
DIRECTOR
DIN: 00115575

SMITA NITAN CHHATWAL
DIRECTOR
DIN: 00116943




SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India
Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in Web: www.shrem.in

FORM NO AOC-2 AS ON 31-03-2026
(Pursuant to clause (h) of sub section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules 2014)

Form for disclosure of particulars of contract/arrangements entered into by the Company with the related parties referred to in sub section (1) of Section 188
of the Companies Act 2013 including certain arms’ length transactions under the third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

Sr. No. | Particulars
a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions
9) Duration of the contracts / arrangements/transactions
d) Salient terms of the contracts or arrangements or
transactions including the value, if any N. A.
e) Justification for entering into such contracts or arrangements or transactions
f) Date(s) of approval by the Board
g Amount paid as advances, if any
h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188

FOR SHREM INFRA INVEST PRIVATE LIMITED

PLACE: MUMBAI
DATE: 22/05/2026

NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR
DIN: 00115575 DIN: 00116943



SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India

Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in

Web: www.shrem.in

2. Details of material contracts or arrangement or transactions at arm’s length basis:

month

Sr. No | Name(s) of the Nature of Duration of | Salient terms | Date(s) of | Amount | Date on which
related party and | contracts/arrangements/transactions: the contracts | of the approval | paid as the special
nature of / contracts or | by the advances | resolution was
relationship: arrangement | arrangement | Board, if |,ifany: | passedin

s/transaction | s or any:
s: transactions
including the
value, if any:
1 Ms. Krishani Nitan | Remuneration/Salary for FY 2025-2026 One Year Upto Rs. 20 30/05/2025 | N. A. 12/09/2025
Chhatwal (Relative Lakh Per
of Director) Month
2 Nitan Chhatwal Remuneration/Salary for FY 2025-2026 One Year Up to INR 20 | 30/05/2025 | N. A. 12/09/2025
Director Lakh per
month and
w.e.f01*
July, 2025 Up
to INR 50
Lakh per
month
3 Hitesh Chhatwal- Remuneration/Salary for FY 2025-2026 One Year Up to INR 20 | 30/05/2025 | N. A. 12/09/2025
(Relative of Lakh per
Director-Nitan month and
Chhatwal) w.e.fO1*
July, 2025 Up
to INR 50
Lakh per




SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India
Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in Web: www.shrem.in

4 Group Company Investments /Loan/ Advance Transactions for the | One Year Upto Rs.1000 | 30/05/2025 | N. A. 12/09/2025
Financial Year 2025-2026 Crores
5 Raichur Sindhanur | Investments /Loan/ Advance Transactions for the | One Year Upto Rs.150 | 30/05/2025 | N. A. 12/09/2025
Highways Private | Financial Year 2025-2026 Crores
Limited (Associate
Company)
FOR SHREM INFRA INVEST PRIVATE LIMITED
PLACE: MUMBAI
DATE: 22/05/2026
NITAN CHHATWAL SMITA NITAN CHHATWAL

DIRECTOR DIRECTOR
DIN: 00115575 DIN: 00116943




REGISTER OF LOANS, GUARANTEE, SECURITY AND ACQUISITION MADE BY THE COMPANY DURING FINANCIAL YEAR 202526

SHREM INFRA INVEST PRIVATE LIMITED

(Formerly Known as Shrem Infra Structure Private Limited)

FORM MBP -2

[PURSUANT TO SECTION186(9) & RULE 12(1)]

FOR LOANS FOR ACQUISTIONS
NATURE OF DATE OF MAKING | NAME AND ADDRESS OF THE PERSON OR AMOUNT OF | TIME PERIOD|  PURPOSE OF LOAN/ % OF LOAN/ ACQUISITION/ DATE OF DATE OF RATE OF DATEOF | NO AND KIND OF | NOMINAL COST OF DATE OF | SELLING Remark and
TRANSACTION LOAN/ BODY CORPORATE TO WHOM IT IS MADE | LOAN/SECURITY/ | FOR WHICH ACQUISTION/ EXPOSURE ON GUARANTEE/ | PASSING OF PASSING INTEREST | MATURITY SECURITIES | VALUE AND | ACQUISTION (IN | SELLING |PRICE (HOW|  Signature
(WHETHER LOAN/ | ACQUISTION/ OR GIVEN OR WHOSE SECURITIES HAVE | ACQUISITION/ | ITISMADE/ | GUARANTEE/SECURITY | SECURITY PROVIDED TO THE SPECIAL PAID UP CASE OF INVESTME | THE PRICE
GUARANTEE/ GIVING BEEN ACQUIRED (LISTED/ UNLISTED GUARANTEE/ GIVEN PAID UP CAPITAL, FREE RESOLUTION | RESOLUTION, VALUE  |SECURITIES HOW|  NTS WAS
SECURITY/ GUARANTEE/ ENTITIES) INVESTMENTS RESERVES AND SECURITIES IF REQUIRED THE PURCHASE ARRIVED
ACQUISTION) PROVIDING (INRS.) PREMIUM ACCOUNT AND % OF PRICE WAS AT)
SECURITY FREE RESERVES AND ARRIVED AT)
SECURITIES PREMIUM (INRS)
1 2 3 4 5 6 7 3 9 10 11 12 13 14 15 16 17
Shrem Tollway Private Limited
LOAN 01-04-2025 Address - 1101, VIRAJ TOWERS, N OF ANDHERI 27,00,000 upto 2 years Business Purpose 0.000 30-05-2025 12-09-2025 8 %pa 31-03-2027
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093
SHREM CONSTRUCTION PRIVATE LIMITED
LOAN 31-05-2025 1101, VIRAJ TOWERS, JN OF ANDHERI KURLA 1,18,17,53,943 upto 1 year Business Purpose 0.035 30-05-2025 12-09-2025 8 %pa 30-05-2026
ROAD W. E. HIGHWAY, ANDHERI (EAST),
Mumbai City, MUMBAL, Maharashtra, India, 400093
RAICHUR SINDHANUR HIGHWAY'S PRIVATE
LIMITED
INVESTMENT AS
QUASI EQUITY 25-06-2025 Address - 1101, VIRAJ TOWERS, JN OF ANDHERI 50,99,56,000 N.A. Business Purpose 0.015 30-05-2025 12-09-2025 N.A. N.A.
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093
Satish Ventures Global LLP
Address- 1101, VIRAJ TOWERS, N OF ANDHERI Investment in Invit and REITS o
LOAN 30-06-2025 URLA ROAD W. E. HIGHWAY. ANDHERI 3,24,75,00,000 7.5 years. nit 0.095 30-05-2025 12-09-2025 8 %pa 31-12-2032
(EAST), Mumbai City, MUMBAI, Maharashtra, India,
400093
SHREM ENTERPRISES PRIVATE LIMITED
LOAN 01-08-2025 Address - 1101, VIRA] TOWERS, N OF ANDHERI 6.90,00,000 upto 29-02-2032 General Corporate Purpose 0.002 30-05-2025 12-09-2025 0% pa 29-02-2032
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093
SHREM AIRPORT HOTELS PRIVATE LIMITED
INVESTMENT IN STRATEGIC 10,000
OPTIONALLY Address - 1101, VIRAJ TOWERS, N OF ANDHERI OPTIONALLY Rs. 1,00,000/-
CONVERTIBLE 06-08-2025 KURLA ROAD, W. E. HIGHWAY, ANDHERI 1,00,00,00,000 10 years STA};I]E_}]SSV.),;III};]I)II{\![(;AND 0.029 13-02-2025 07-03-2025 0.001 25-03-2035 CONVERTIBLE per debenture 1,00,00,00,000
DEBENTURES (EAST), Mumbai City, MUMBAI, Maharashtra, India, DEBENTURES
400093




RAICHUR SINDHANUR HIGHWAYS PRIVATE

LIMITED
ACQUISITION . .
STRATEGIC PLANNING FOR 1150500 EQUITY
5 24-09-202: . -05-202: -09-2
THR(:;I;!IEI( HT 4-09-2025 Address - 1101, VIRAJ TOWERS, JN OF ANDHERI 1,15,05,000 N.A FUTURE GROWTH 0.000 30-05-2025 12:09-2025 N.A NA SHARES 1.15,05,000 1,15,05,000
KURLA ROAD W. E. HIGH WAY, ANDHERT
(EAST) MUMBAI MH 400093
RAICHUR SINDHANUR HIGHWAYS PRIVATE
LIMITED 14,71,000 ClassA
ACQUISITION . s
STRATEGIC PLANNING FOR EQUITY SHARES
5 01202 . -05-202: -09-2
THR(:;I;!IEI( HT 31012026 Address - 1101, VIRAJ TOWERS, IN OF ANDHERI 3,47,10,000 N.A FUTURE GROWTH 0.001 30-05-2025 12:09-2025 N.A NA 2nd 2000000 Class B| 4710000 3,47,10,000
KURLA ROAD W. E. HIGH WAY, ANDHERT EQUITY SHARES
(EAST) MUMBAI MH 400093
INVESTMENT IN SHREM CONSTRUCTION PRIVATE LIMITED rRATEGIC 30000
OPTIONALLY 12:022026 1101, VIRAJ TOWERS, JN OF ANDHERI KURLA | 3,00,00,00,000 10 years STAKEBUILDING AND 0.088 03-01-2026 11-02:2026 0.001 11-022036 OPTIONALLY | Rs. 100000 |5 4 4, 09,000
CONVERTIBLE ; - CONVERTIBLE | per debenture
DEBENTURES ROAD W. E. HIGHWAY, ANDHERI (EAST), FLEXIBILITY DEBENTURES
Mumbai City, MUMBAL Maharashtra, India, 400093
RAICHUR SINDHANUR HIGHWAYS PRIVATE
LIMITED 20,40,000 ClassA
ACQUISITION . this
STRATEGIC PLANNING FOR EQUITY SHARES
5 25-03-202, 2 . -05-202: -09-2 2
THROUH RIGHT 5-03-2026 ,34,00,000 N.A FUTURE GROWTH 0.001 30-05-2025 12:09-2025 N.A N.A and 3.00000 Class B | 2:3400.000 2,34,00,000

ISSUE

Address - 1101, VIRAJ TOWERS, JN OF ANDHERI
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093

EQUITY SHARES

NITAN CHHATWAL

DIRECTOR
DIN: 00115575




Annual Report on CSR Activities for the Financial Year 2025-26

1) A brief outline of the company's CSR policy, including overview of projects or
programs proposed to be undertaken:

The Company has adopted a structured approach to manage its CSR obligations. The
company’s CSR will be aligned to Schedule VII of the Companies Act 2013 with a focus on
education, environment, health and sanitation, sports, art and culture, disaster relief and rural
development.

The CSR activities covered the following area as per CSR Policy of the Company:

e Education: Shrem Infra Invest Private Limited seeks to promote education and
vocational training through its CSR projects. Several challenges remain in delivery of
education and access to employment opportunities. In order to bring about development,
enabling access to education for the underprivileged sections of the society and enhancing
employability of under-served remains a prime area of the company’s CSR focus.

¢ Environment: The Company's ethos places special emphasis on issues of environmental
conservation and consciousness. Its efforts include establishing its ecological footprint,
creating awareness and promoting ecological activities.

e Health and sanitation: While access to healthcare and sanitation remains an important
indicator of development, lack of access to proper medical facilities plagues many parts
of rural and urban India. Shrem Infra Invest Private Limited seeks to promote healthcare
through its CSR projects. The Company focuses that the benefits arising out of the
support for CSR activities accrue to the most need needy sections of the society.

e Rural Development: Majority of India’s population lives in rural areas and still
remained untouched from the recent development and economic progress in India. The
company aims to promote and support projects focusing on improving the lives of people
in the rural areas.

o Disaster Relief: Disaster relief is the monies or services made available to individuals
and communities that have experienced losses due to disasters such as floods, hurricanes,
earthquakes, drought, tornadoes, and riots. A disaster may also be defined in sociological
terms as a major disruption of the social pattern of individuals and groups.

e Support to Old Age: Changing family value system, economic compulsions of the
children, neglect and abuse has caused elders to fall through the net of family care.
Homes for the Aged are for elderly people who are alone, face health problems,
depression and loneliness.

e Animal Hunger and Feeding: India has widespread malnutrition of Animals and
feeding them is necessary for basic nutrition.

e Others: Any other project as may be permitted under Schedule VII of Companies Act,
2013 as may be notified and amendment made thereof by Central Government from time
to time and as recommended and approved by Board.



2) Composition of CSR Committee: The board has Re-constituted a Corporate Social

Responsibility Committee in the Board Meeting duly held on 15 March, 2024.

Sr. | Name of Designation / Date of Date of Number of | Number of
No. | Director Nature of appointment | resignation | meetings of | meetings of
Directorship CSR CSR
Committee | Committee
held during | attended
the year during the
year
1 Mr. Prashant | Chairperson- 15" March, | NA 1 1
Kumar Jain | non-executive & | 2024
independent
2 Mrs. Smita Member- non- 15" March, NA 1 1
Nitan executive & 2024
Chhatwal
3 Mr. Nitan Member- 15" March, | NA 1 1
Chhatwal Executive 2024
3) Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company:
https://www.shrem.in/investors-policies.php
4) Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report): Not Applicable
5) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the

Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any

Sr. |Financial |Amount available for set-off |Amount required to be set-off
No. |Year from preceding financial years (for the financial year, if any
(in Rs) (in Rs)
1 2024-25 91,010.79 91,010.79
2 - - -
Total - -

6. Average net profit of the company as per section 135(5): Rs. 1,40,98,79,723.70

1.

(a) Two percent of average net profit of the company as per section 135(5): Rs.
2,81,97,594.47

(b) Surplus arising out of the CSR projects or programmes or activities
of the previous financial years: Nil

(c) Amount required to be set off for the financial year, if any: 91,010.79
(d) Total CSR obligation for the financial year (6a+6b-6c). Rs. 2,81,06,583.68




7. (a) CSR amount spent or unspent for the financial year:

Total Amount Spent for
the Financial Year. (in
Rs.)

Amount Unspent (in Rs.)

Total Amount transferred to
Unspent CSR Account as per
section 135(6)

Amount transferred to any fund
specified under Schedule VII as
per second proviso to section

135(5)
Amount. Date of transfer [Name of] Amount. Date of
the Fund transfer.
11,40,000 2,70,57,594 30/04/2026
(b) Details of CSR amount spent against ongoing projects for the financial year:
O @ || @ e 1©® O ® ® (10) an
SI. | Name |Item| Local | Location |Proj|Amount| Amount|Amount| Mode of Mode of
No. | of the (from| area | ofthe | ect |allocate|spent in [transferImplemen/Implementatio
Project.| the |(Yes/N| project. [dura| d for the red to | tation- | n - Through
list | o). tion.| the [current|Unspent| Direct |Implementing
of project [financiall CSR |(Yes/No). Agency
2.1c.tiv StatlDistri (in Rs.).|Year (in|Account Namel CSR
ities Rs.). | for the .
. e. | ct . Registra
in project .
tion
Sche as per number.
dule Section
VII 135(6)
to (in Rs.).
the
Act.
1. [Welfare| IV | No GOA - 16,45,00016,45,000., NA No  [Welfa| CSR000
for .00 00 re for| 22905
Animals Anim
in GOA als in
(WAQG) GOA
(WA
G
2. |Awaaz | IV | Yes | Mumbai, | - [4,95,0004,95,000.] NA No Awaa|CSR000
Voice Maharasht .00 00 z 00366
of Stray ra Voice
Animals of
Stray
Anim
als
Total | - - - - |11,40,00(11,40,00 - - - -
0.00 0.00




(c) Details of CSR amount spent against other than ongoing projects for the financial year:

1) (2 G | @ ) (6 (7 ®)
SI. |[Name of the| Item |Local Location of | Amount Mode of Mode of
No.| Project [from the| area| the project. | spent for implementation| implementation -
list of |(Yes/ the project - Direct Through
activities| No). (in Rs.). (Yes/No). implementing
in agency.
schedule State.District. Name. CSR
VI to registration
the Act. g
number.
2. - - - - - - - -
Total - - - - - - -
(d) Amount spent in Administrative Overheads : Nil
(e) Amount spent on Impact Assessment, if applicable : Nil
(f) Total amount spent for the Financial Year (7b+7c+7d+7¢) :11,40,000.00
(g) Amount unspent/ (excess) spent for the Financial Year :2,69,66,583.68

[6(d)-7(f)] unspent for Ongoing projects)

(g) Amount eligible for transfer to Unspent CSR Account for  :2,69,66,583.68
the Financial Year as per Section 135(6) (before adjustments)

(i) Amount to be transferred to Fund specified in Schedule VII  : Nil
for the Financial Year (if total unspent for the Financial Year

is greater than unspent for Ongoing projects)

8. (a) Details of Unspent CSR amount for the preceding three financial years:

Sl.| Preceding Amount Amount [Amount transferred to any| Amount
No.| Financial | transferredto |spentinthe| fund specified under | remaining
Year Unspent CSR | reporting Schedule VII as per | to be spent
Account under | Financial | section 135(6), if any. in

SeCtE?§é3§ 6) Y;:{a r)(m Name |Amount| Date of s%(;feri:dilrig
> 5): of the |(in Rs).|transfer. ancla
Fund years. (in
Rs.)
1. - - - - -
2. - - - - -
3. - - - - -

Total - - - -




(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):
D] & | A “ &) (6) ) ®) ®)

S1. |Project| Name | Financial | Project | Total Amount Cumulative | Status of
No. | ID. | ofthe | Yearin [duration.| amount |spent on the | amount spent |the project

Project.| which the allocated|project in the| at the end of -
project was for the | reporting reporting  [Completed
commenced. project | Financial [Financial Year.|/Ongoing.
(in Rs.).[Year (in Rs). (in Rs.)
Not Applicable

9.In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details).
(a) Date of creation or acquisition of the capital asset(s). N.A.

(b) Amount of CSR spent for creation or acquisition of capital asset. N.A.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset

is registered, their address etc. N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete address and

location of the capital asset). N.A.

10. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5). The Company could not spend the prescribed CSR amount
during the financial year due to CSR projects are ongoing in nature. Accordingly, the entire
unspent CSR amount has been transferred to the Unspent Corporate Social Responsibility
Account within the time prescribed under Section 135(6) of the Companies Act, 2013 and
shall be utilised within the statutory time limit.

FOR SHREM INFRA INVEST PRIVATE LIMITED

PLACE: MUMBAI
DATE: 22/05/2026

NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR
DIN: 00115575 DIN: 00116943



K PRATIK & ASSOCIATES

PRACTISING COMPANY SECRETARIES
PEER REVIEWED FIRM

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014/

To,

The Members,

SHREM INFRA INVEST PRIVATE LIMITED
Mumbai.

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by SHREM INFRA INVEST PRIVATE LIMITED (hereinafter
called the Company) during Financial Year 2025-2026. Sccretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our opinion thercon.

Limitation of the Auditors

(i) Based on our verification of the Company’s books, papers, minute books, forms and returns filed,
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of Secretarial Audit, we hereby
report that in our opinion, the Company has, during the Audit Period, complied with the statutory
provisions listed hereunder; and

(i) Based on the management representation, confirmation and explanation wherever required by us,
the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter.

Auditors Responsibility

(i) Our responsibility is to express the opinion on the compliance with the applicable laws and
maintenance of records based on audit. We conducted our audit in accordance with the Guidance
Note on Secretarial Audit (“Guidance Note™) and Auditing Standards issued by the Institute of
Company Secretaries of India (“ICSI”). The Guidance Note and Auditing Standards require that
we comply with statutory and regulatory requirements and also that we plan and perform the audit
so as to obtain reasonable assurance about compliance with applicable laws and maintenance of
records.

(i1) Due to the inherent limitations of an audit including internal, financial and operating controls, there
is an unavoidable risk that some misstatements or material non-compliances may not be detected,
even though the audit is properly planned and performed in accordance with the Standards.

ADDRESS: F~24, FIRST FLOOR, RAGHULEELA MALL, POISAR, KANDIVALI WEST, MuMBAlI - 400067.
CoNTACT DETALLS: +91 82860 3944 | K.PRATIKBB@HOTMAIL.COM



(111) Our audit involves performing procedures to obtain audit evidence about the adequacy of
compliance mechanism exist in the Company to assess any material weakness, and testing and
evaluating the design and operating effectiveness of compliance mechanism based upon the
assessed risk. The procedures selected depend upon the auditor’s judgement, including assessment
of the risk of material non-compliance whether due to error or fraud.

(iv) We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis
for our audit opinion on the Company’s Board processes and compliance-mechanism.

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company, which were made available for verification during the Audit process, for the financial
year ended on March 31, 2026 according to the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made thercunder;
(i) The Securities Contracts (Regulation) Act, 1956 (*SCRA”) and the rules made thereunder;
(i)  The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under;
(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial borrowings;
(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):
a. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing Regulations’);
b. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;
The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;
d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;
e. The Securities and Exchange Board of India (Depositories and Participant) Regulations, 20135,

(e}

It is further reported that with respect to the compliance of other applicable laws, we have relied on the
representation made by the Company and its officers for system and mechanism framed by the Company
for compliances vnder general laws (including Labour Laws, Tax Laws, etc.)

Based upon the Management Representation wherever required from the Company, we further report that
there are adequate systems and processes in the Company commensurate with the size and operations of
the Company to monitor and ensure compliance with the following pertinent laws, rules, regulations and
guidelines as specifically applicable to the Company: -

Core Investment Companies (Reserve Bank) Directions, 2016 and the Directions issued thereunder

We have also examined the compliance with the applicable clauses of the following:

L. Secretanal Standards 1ssued by the Institute ot Company Secretaries of India.

During the period under review the Company has generally complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

Other statutes, Acts, laws, Rules, Regulations, Guidelines and Standards, etc. as applicable to the
Company are given below:



(1)

(if)
(1i1)
(iv)
(v)
(vi)

Labour Laws and other incidental laws related to labour and employees appointed by the Company
either on its payroll or on contractual basis as related to wages, gratuity, provident fund, ESIC,
compensation etc.;

Environment Protection Laws and other incidental laws related to safety of Environment;

Acts as prescribed under Direct Tax and Indirect Tax;

Stamp Acts and Registration Acts;

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013;
Micro, Small and Medium Enterprises Development Act, 1952;

(vi) Local Laws as may be applicable to the Company during the reporting period;
(viii) Labour Welfare Act; and

(ix)

Local laws as applicable to the factory and office of the Company.

We further report that

ii.

iil.

the Board of Directors of the Company is duly constituted with proper balance of Directors and
Executive Directors. There has been no changes in the composition of the Board of Directors during
the reporting period. The change in the KMP that took place during the period under review were
carried out in compliance with the provisions of the Act. The following changes took place during
the audit period:

(a) Mr. Meet Bharat Shah has been appointed as Company Secretary of the Company w.e.f. 30"

May, 2025.

Further, the composition of all statutory committees was also in compliance with the Act and
applicable Rules and Regulations.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda, and a system exists for secking and obtaining further information and clarifications on
the agenda items before the meeting and for meaningful participation at the meeting.

The majority of decisions were carried through and there were no instances where any director

expressed any dissenting views.

During the period under review, decisions were carried through unanimously and no dissenting views

were observed, while reviewing the minutes.

We further report that in our opinion, the Company has, in all material respects, adequate systems and
processes commensurate with the size and operations of the company to monitor and ensure comphance

with applicable laws, rules, regulations, and guidelines,

We further report that during the audit period the company has undertaken significant & material
corporate events/ actions having a major bearing on the Company’s affairs in pursuance of the above
referred laws, rules, regulations, guidelines, standards, etc. referred to above and which are provided in
Annexure B annexed to this report.



K PRATIK & ASSOCIATES
Practicing Company Secret

Place: Mumbai
Date: 22nd May, 2026

Note I:

Note 2:

PRATIK HARSHAD KALSARIYA
Proprictor

M. No.: FCS8-12974

C.P. No.: 12368

Peer Review No.: 1953/2022

UDIN: F012974H000445351

U/nique Document ldentification Number (UDIN) is generated for this certificate and
same is reported 1o the Institute of Company Secretaries of India and the UDIN is issued
in accordance with the applicable provisions of the ICSI Unique Document Identification
Number (UDIN) Guidelines, 2019.

This report is to be read with our letier of even date which is annexed as Annexure A and
Jorms an integral part of this report.



To,

‘Annexure A’

The Members,
SHREM INFRA INVEST PRIVATE LIMITED

Our report of even date is to be read along with this letter.

Place: Mumbai
Date: 22nd May, 2026

Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in secretarial records. We believe that the processes and
practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

Wherever required, we have obtained the Management’s representation about the compliance of laws,
rules and regulations and happening of events etc.

The compliance of the Corporate and other applicable laws, rules, regulations, standards is the
responsibility of the management. Our examination was limited to the verification of the procedures
on tesl basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

The verification of records of the company was limited to the information / documents made available
by the management of the Company and the report was made relying upon the information /
documents made available by the Company.

K PRATIK & ASSOCIATES
Practicing Company Secyelart

ALSARIYA
Proprietor
M. No.: FCS-12974

C. P. No.: 12368

Peer Review No.: 1953/2022
UDIN: F012974H000445351

PRATIK HARS



“Annexure - B”

List of material events of the Company occurred during the Financial Year 2025-26

During the reporting period, following significant & material corporate events/ actions had occurred

which has a major bearing on the Company’s affairs:

SR.
NO.

DATE OF
EVENT

PARTICULARS

&

May 30, 2025

The Board of Directors passed the resolution relating to:

* To Appoint Mr. Meet Bharat Shah as Company Secretary of the
Company w.c.f 30,05.2025.

September 12,
2025

The Shareholders in the Annual General Meeting passed the resolution
relating to:

e Grant of loan or advance or security up to Rs. 1150,00,00,000 (Rupees
One Thousand One Hundred and Fifty Crores Only) to a person in
which any of the Director of the Company is interested as per the
provisions of Section 185 of the Companies Act, 2013;

* To grant loan or advance or give guarantee or make investment up to
Rs.1150,00,00,000 (Rupees One Thousand One Hundred and Fifty
Crores Only) as per the provisions of Section 186 of the Companies
Act, 2013

October 17,
2025

The Board of Directors passed the resolution r_e!ating;)_:

¢ Redemption of 12,500 (Twelve Thousand Five Hundred) Seccured,
Senior, Rated, Listed, Redeemable, Non- Convertible Debentures of
the nominal value of TNR 1,00,000 (Tndian Rupees One Lakhs only)
each of INR 125,00,00,000 (Indian Rupees One Hundred and Twenty-
Five Crores only) on a private placement basis having ISIN-
INE391V07141 by exercising the call option

November 14,
2025

The Board of Directors passed the resolution relating to:

o Redemption of 7,500 (Seven Thousand Five Hundred) Secured,
Senior, Rated, Listed, Redeemable, Non-Convertible Debentures of
the nominal value of INR 1,00,000 (Indian Rupees One Lakhs only)
cach of INR 75,00,00,000 (Indian Rupees Seventy-Five Crores only)
on a private placement basis having ISIN-INE391V07158 by
exercising the call option

¢ Redemption of 3,000 (Three Thousand) Secured, Senior, Rated,
Listed, Redeemable, Non-Convertible Debentures of the nominal
value of INR 1,00,000 (Indian Rupees One Lakhs only) each of INR
30,00,00,000 (Indian Rupees Thirty Crores only) on a private
placement basis having ISIN-INE391V07166 by exercising the call

option J




February 11, | The Shareholders in the Extra-Ordinary General Meeting passed the resolution
2026 relating to:
¢ To invest an amount not exceeding Rs.500,00,00,000 (Indian Rupees
Five Hundred Crores Only) in Optionally Convertible Debentures to
be issued by Shrem Construction Private Limited (a group company).
February 12, | The Board of Directors passed the resolution relating to:
2026

Redemption of 12,500 (Twelve Thousand Five Hundred) Secured,
Senior, Rated, Listed, Redeemable, Non- Convertible Debentures of
the nominal value of INR 1,00,000 (Indian Rupees One Lakhs only)
each of INR 125,00,00,000 (Indian Rupees One Hundred and Twenty-
Five Crores only) on a private placement basis having ISIN-

INE391V07174 by exercising the call option




KAILASH CHAND JAIN & CO. (Regd)  Phone: 022:22009131

CHARTERED ACCOUNTANTS 022-22065373
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EDENA, 1st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com

To the Members of SHREM INFRA INVEST PRIVATE LIMITED
(FORMERLY KNOWN AS SHREM INFRASTRUCTURE PRIVATE LIMITED)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SHREM INFRA
INVEST PRIVATE LIMITED (FORMERLY KNOWN AS SHREM
INFRASTRUCTURE PRIVATE LIMITED) (‘the Company’), having its CIN No.
U65100MH2014PTC254839, which comprise the Balance Sheet as at 315t March 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the companies (Indian Accounting Standard) Rules, 2015, as amended,
(“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31% March 2026, its Profit and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with

Branches: Delhi - Kolkata + Indore + Bhopal ¢ Raipur
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these requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Key Audit Matters

Key audit matters ("KAM”) are those matters that, in our professional judgment, were of
most significance in our audit of the standalone financial statements of the current
period. These matters were addressed in the context of our audit of the standalone
Financial Statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the following matters
described below to be the key audit matters to be communicated in our report:

Sr.no

Key Audit Matter

Auditor’s Response

1.

Capital Repayment from InvIT and
effect of the same on Calculation of Debt
Service Coverage ratio (DSCR):

(Refer note 32 of the Standalone
Financial Statements)

The Company follows a Board approved
methodology wherein, ‘while calculation
of the Debt Service Coverage ratio the
company has in the numerator considered
the amount of Capital repayment received
from InvITs, which is initially adjusted
from the cost of the Investment, and
therefore the same are not considered in
the Statement of Profit Loss.

Therefore, while computing the DSCR the
company includes the amount of capital
repayment in the calculation of DSCR ie.
in the numerator, as the same forms a part
for repayment of debt.

We have applied following audit
procedures in this regard:

a. As per the understanding of
Section 48 of the Income Tax Act,
which deals with capital gains tax on

REIT/InvIT units was amended

which stated - "any other income
including debt repayment proceeds
received by the unitholder, if not
taxed under section 56(2)(xii) would

be reduced from the «cost of
acquisition of umits". We have
reviewed whether or not the

accounting policy followed by the
company is in line with the
accounting treatment- mentioned in
Ind AS and Section 48 of the IT Act.

b. Accordingly, also reviewed
whether the necessary adjustments
were made in book of accounts i.e.
the same were being reduced from
Cost of Acquisition and not routed
through statement of profit & loss.

¢. Further, also assessed whether the
impact of the above adjustment is
appropriately  disclosed in the
financial statements wherever
required.

o

-
& -
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Other Information
The Company’s Board of Diréctors 11§resp0n51b1e for the preparation of the other

information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board’s

- Report, Business Responsibility: Report, Corporate Governance and Shareholder’s

Information, but does not include the financial statements and our auditor’s report
thereon. ':

Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the finantial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our-knowledge obtained in the auciit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to communicate the matter to those charged
with governance. ‘

Responsibilities of Management and Those charged with Governance for the
Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013(“the Act”) with respect to the preparation of these financial

statements that give a true and fair view of the state of affairs (financial position), net
. profit {financial performance including Other Comprehensive Income), Changes In
. :Bquity and Cash Flows of the company in accordance with the accounting principles

generally accepted in India including the Ind AS specified under section 133 of the Act.

* This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the company

‘and for preventing and detecting frauds and other irregularities; selection and

application of appropriate implementation and maintenance of accounting policies;

“making judgments and estimates that are reasonable and prudent and design,

implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting

. yecords, relevant to the preparation and presentation of the financial statements that give
- a-true and fair view and ave free from material misstatement, whether due to fraud or

error.

In preparing the Standalone financial statements, Board of directors is responsible for
assessing the company’s ability to continue as a going concern, disclosing, as applicable,
matters related G going concern and using the going concern basis of accounting unless
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the Board of Directors either intends to liquidate the company or to cease operations, or
has no realistic alternative but to doso.

The Board of Directors are also. responsible for overseeing the company’s financial
reporiing process.

Auditor’s Responsibilities for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion, Reasonable assurance is a high -
Jevel of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstateinent when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements. "

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: :

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures.
aesponsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
. resulting from fraud is higher than for one resulting from error, as fraud may involve
-, collusion, forgery, intentional omissions, misrepresentations, or the override of internal
.control. '

o Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectivenéss of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and the Board of
Directors. '

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
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we are required to draw attention in our auditor’s report to the related disclosures in the

- standalone financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the aucht evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial '
statements, including the disclosures, and whether the standalone financial statements
represent the underlymg transact[ons and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the standalone financial
statements of the company to express an opinion on the standalone financial statements.

Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters,

 the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

.. ;We also provide those charged with governance with a statement that we have complied
. with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order"), issued
by the Central Government of India in terms of Section 143(11) of the Act, we give
in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. (A) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to
the best of our knowledge and belief, were necessary for the purposes of our
audit;
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- (byIn our opinion, propéi',BOOI_;S of aecotiiit as required by law have been kept by

- the Company so far as it appears from our examination of those books;

(c) The standalone balance sheet, the standalone statement of profit and loss
(including other comprehensive income), the standalone statement of changes
in equity and the standalone statement of cash flows dealt with by this report
are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
+ Indian Accounting Standards (Ind AS) specified under Section 133 of the Act
' read with Rule 7 of the Companies (Accounts) Rules, 2014, except Ind AS19 as
the company has accounted provision for Employee Benefits on ad-hoc basis
of estimates and calculabion done by the management of the company insteéad

of Actuarial Valuation - Refer Note No. 34.

(¢) On the basis of the written representations received from the directors as on

" 31st March 2026 taken:on record by the Board of Directors, none of the

directors is disqualified as on 31st March 2026 from being appointed as a
director in terms of Section 164 (2) of the Act; and | '

(f) With respect to the adeqﬁacy of the internal financial controls with reference to
the standalone financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Reportin “Annexure B~

. (B) With respect to the other matters to be included in the Auditor’s Report in
- accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
.. amended, in our opinion and to the best of our information and according to the
- explanations given to us: ‘

- i~ The Company has, to the extent ascertainable, disclosed the impact of
-~ pending litigations on its financial position in its financial statements -
Refer Note 30(a) to the standalone financial statements;

ii. . The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses. .

iii. There were no amdunts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge

~. - .and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested by the company to

or in any other person(s) or entities, incliding foreign entities
(“Intermediaries”), with the understanding that the intermediary shall
whether directly or indirectly lend or invest in other persons or entities
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identified in.any manner By of on behalf of the company (Ultimate
Beneficiaries) or p10v1de any gualantee, security or the like on behalf of
ultimate beneﬁcmhes,. o

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the company from any
person(s) or entities including foreign entities (“Funding Parties”) with
the understanding that such company shall whether, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or provide guarantee, security or the like on behalf of the
Ultimate beneficiaries.

The Company has'not declared any dividend in last year which has been
paid in current ye':ar. Further, no dividend has been declared in current
year. )

Based on our examination, which included test checks, the Company has
used accounting software systems for maintaining its books of accoumt
for the financial year ended March 31, 2026 which have the feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across

. any instance of the audit trail feature being tampered with and the audit -

trail has been piesewed by the Company as per the statutory
requirements for récord retention.

For Kailash Chand Jain & Co. -
Chartered Accountants
Firm Registration No.: 112318W

fu,

f

"

SoAeR

Place: Mumbai

Date: 22.05.2026
UDIN: 26159973FUXFRT3400
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“Annexure - A” to the Independent Auditots’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of SHREM INFRA INVEST PRIVATE LIMITED
(FORMERLY KNOWN AS SHREM INFRASTRUCURE PRIVATE LIMITED) of even date)

To the best of information and according to the explanation provided to us by the company and

the books of accounts and records examined by us in the normal course of audit, we state that:

i In respect of Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

d)

(A) The Company hds maintained proper records- showing full particulars,
including quantitative- details and situation of Property, Plant and Equipment
and relevant details of ﬁght—of—use asset;

(B} The company does ﬁot have any intangible assets and therefore the reporting
under the clause 3()(a)(B) of the order is not applicable.

The company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets at specific interval which, in our opinion is
reasonable having regards to the size of the company and the nature of its assets.
Pursuant to the program certain Property, Plant and Equipment were physically
verified by the managément during the year. According to the information and
explanation given to ‘us, no material ch'screpéncies were noticed' on such
verification.

Based on our examination of registered sale deed / transfer deed / conveyance
deed, lease agreement provided to us, we report that the title deeds of all the
immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the company as at the balance
sheet date. '

The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

No proceedings have\.been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988° (45 of 1988) and rules made thereunder.
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a} The company is not in the business of any frading, manufacturing, mining or
processing. Accordingly it does not hold any inventory. Therefore, the provisions of
paragraph 3(ii)(a) of the Order are not applicable to the Company.

b) The company has been sanctioned working capital facilities from banks',secured
by fixed deposits and not on the basis of current assets and hence, reporting under
clause 3(ii)(b) of the Order is not applicable.

The company has made investments in, and provided loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. In this regard we report hereunder: .

a. The company is a registered NBFC with Reserve Bank of India with principal
business of giving loans hence clause 3(iii)(a) of the Order is not applicable.

b. According to the information and explanafions given to us and based on the
audit procedures conducted by us, we are of the opinion that the terms and
conditions of the Joans given are, prima facie, not prejudicial to the interest of the
Company except for the loan given to wholly owned subsidiary which is at NIL
rate of Interest. : '

¢ According to the Momaﬁon and explanations given to us and on the basis of |
our examination of the records of the Company, in the case of loans given, the
repayment is regular whenever there is repayment called for and therefore this
clause is not applicable. |

d. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no overdue amount for
more than ninety days in respect of loans given.

e. According to the information and explanations given to us and on the basis of
our examination of the records of the company, reporting under clause 3(iti)(e) of
the Order is not applicable, since the principal business of the company is to give
loans.

f.  According fo the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not given
loans which are repayable on demand or without specifying any terms or period
of repayment. Hence, the following point is not applicable.
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In our opinion and according to the information and explanations given to us, the
company has complied with the provision of section 185 in respect of grant of loans,
investments and providing guarantee and securities, as applicable & provisions of

- section 186(1) of the Act is not applicable to the company since it is engaged in the

business of financing of companies.

The company has not accepted any deposit or amount which are deemed to be
deposits. Hence, reporting under clause 3(v} is not applicable.

Being an NBFC company, clause 3(vi) of the Order is not applicable regarding
maintenance of cost records under Companies (Cost Records and Audit) Rules, 2014,
prescribed by the Central Government under Section 148 of the Companies Act,
2013.

a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally been regular in depositing all
the undisputed statutory dues including Goods and Service tax, Provident fund,
Employees’ State Insurance, income-tax, Sales Tax, duty of Customs, duty of Excise,
Value Added Tax, Cess and other material statutory dues applicable to it with the ‘
appropriate authorities except TDS & GST where there is a slight delay.

There were no undisputed amount payable in respect of Goods and Service tax,
Provident fund, Employees'"State Insurance, income-tax, Sales Tax, duty of Customs, ‘
duty of Excise, Value Added Tax, Cess and other material statutory dues were in
arrears as at 31 March 2026, for a period of more than six month from the date they
become payable.

b} According to the information and eﬁplanations given to us and on the basis of our
examination of the records of the company, there are no material dues of Goods and
Service tax, Provident fund, Employees’ State Insurance, income-tax, Sales Tax, duty
of Customs, duty of Excise, Value Added Tax, Cess and other material statutory
dues which have not deposited with the appropriate authorities on account of any
dispute. '
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Statement of Disputed Dues

Name of the | Nature of | Amount Period  to | Forum Remarks
Statute the Dues (Rs.) which  the | where
amount dispute is
relates pending
Income Tax | Income Tax{ 1,03,86,480/- | Block period | - Company
Act, 1961 Demand from 01-04- will  be
2018 #ll 20- filing
02-2025 appeal
within
due date.

There were no transaction relating to previously unrecorded income that have been
surrendered of disclosed as income during the year in the tax assessment under
Income Tax Act, 1961-(43 of 1961).

a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

b} The company has not been declared wilful defaulter by any bank or financial
institution or any other lender.

"¢} In our opinion and according to the information and explanations given to us, the

company has utilized the money obtained by way of term loans during the year for
the purposes for which they were obtained.

d) On an overall examination of the financial statement of the company, fund raised
on short term basis have, prima facie, not been utilized during the year for long term
purposes by the company.

e} The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

f) The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.
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a) The company has not raised moneys by way of initial public offer or further public
offer (including debt mstmments) during the year and hence, reporting under clause
3(x)(a) of the Order is not appllcable

b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible} during
the year and hence, reporting under clause 3(x)(b) of the Order is not applicable.

a) No fraud by the company and no material fraud on the company has been noticed
or reported during the yea’.r. :

b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed in Forth ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

¢) No whistle-blower complaints received during the year by the company.

The company is not a nidhi company and hence reporting under clause 3(xii) of the
Order is not applicable to. the company.

According to the information and explanation given to us and based on our
examination of the records of the company is in comphance with sections 177 and
188 of the Companies Act, 2013 with respect to applicable with the related parties
and details of such ransactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

a} The company has an adequate internal audit system commensurate with the size
and nature of its business.

b) We have considered, sthe internal audit reports for the financial year 2025-26,

issued to the company, in determining the nature, timing and extent of our audit
procedure.

In our opinion during the year the company has not entered into any non-cash
transactions with directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.
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a) We have been informed that the Company is registered as a non-banking finance
company under section 45 -IA of the Reserve Bank of India Act, 1934. The registration
number issued to the company is N-13.02469.

- b} According to the information and explanations given to us, the company has not

conducted any non-ban.ki_hg financial or housing finance activities without a valid
certificate of registration from the Reserve Bank of India as per Reserve Bank of India
Act, 1934.

- ¢) According to the information and explanations provided to us during audit, the

Company is a Core Invesji:ment Company (CIC) as defined in the regulations made
by the Reserve Bank Of India and has obtained registration with RBI, Further it
continues to fulfill the criteria of a CIC.

d) In our opinion, there 1s no other core investment company except as above within
the Group (as defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

xvi.The Company has not i.nqﬁrred any cash losses in the financial year and in the

XX,

immediately preceding financial year.

- xviii. There has been no resignéﬁon of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
management plans, and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention which cause us to believe that any
material uncertainty exists as on the date of the audit report indicating that the
company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We however, state that this is not an assurance as to the further visibility of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the date of balance sheet date,
will get discharge by the company as and when they fall due.




xx.  According to the information and explanation given to us and baseéd on our

e

examination of the records of the _company, there are unspent amounts that are

v

required to be transferred to a fund specified in Section 135 of The Companies Act,
2013.

e

L

Financial | Amount unspent on | Amount Transferred | Amount Transferred

year Corporate = Social | to Special Account | after the due date
' Responsibility within 30 days from | (specify the date of
activities - for [the end of the | transfer)

“Ongoing Projects” Financial Year

2025-26 ; 2,70,57,594/ - .
| For Kailash Chand Jain & Co.
_ Chartered Accountants
o Firm Registration Number: 112318W

Partmer
Membership No.: 159973
Place: Mumbai . T
Date: 22.05.2026

UDIN: 26159973FUXFRT3400
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Annexure - B to the Independent Auditors’ Report

{Referred to in paragraph 1(e} under ‘Report on Other Legal and Regulatory
Requirements’ section of our réport to the members of SHREM INFRA INVEST
PRIVATE LIMITED (FORMERLY - KNOWN AS SHREM INFRASTRUCTURE
PRIVATE LIMITED) of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHREM
INFRA ' INVEST PRIVATE LIMITED (FORMERLY KNOWN AS SHREM
INFRATRUCTURE PRIVATE LIMITED) (“the Company”), having its CIN No.
U65100MH2014PTC254839 as of 31st March 2026 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting -issued by the Institute of Chartered Accountants of India (‘'ICAT). These
responsibilities include the design, implementation and maintenance of adequate internal

_ financial .controls that were operating effectively for ensuring the orderly and efficient -

conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the;prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the tl.mely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opitﬂon on the Company's internal financial controls
over financial reporting_baséd on owr audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of intermal financial controls; both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in allj":l material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial ‘controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material ‘weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’:s judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit 0p1mon oh the Company s internal financial controls system
over financial reporting. '

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detaﬂ, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necegsary to permit preparation of financial statements in
accordance with generally accepted accounting prinéiples, and that receipts and
expenditures of the company are being made only in accordance with aunthorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

~Because of the inherent limitationg of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




1]

L)

h

™
iy

[t}

L e eI

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all materidl respécts, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effeclivély as at 31st March 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration Number: 112318W

Ronak Visaria

Partner

Membership No.: 159973
Place: Mumbai

Date: 22.05.2026

UDIN: 26159973FUXFRT3400
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As per our Report of evan date
For Kailash Chand Jain & Co.
Charfered Accountants

Firm Repistration No.: 112315W

§9~?~

Romkcy O ;qé" MUMBAI
Pacnes * FRN”112318W
Membership No.: 159973

Place : Mumbai

Drate : 22/05/2026

CIN: UG5100MEL26T4PTC254832
STANDALONE BALANCE SHEET AS AT 315T MARCH, 2026
: (Rs. In Lakhs)
S, No. Particnlars Mote As ab Asat
Mo, 31-03-2026 31-03-2025
ASSETS
(1) |Financial Assets
{a} | Cash and cash equivalents 2(a) 284497 73485
{b) | Bank Balance other than (a) above 2ty 8,597.36 4,855.94
(¢} |Loans 3 71.774.55 79,531.53
(d) | Investments 4(a) 34836413 33853144
(g | Other financial assels 5(a) 543209 1995
Total - Financinl Assets (1) 437041410 42567671
2} | Mon-Financial Assets
(a) | Property, Plant & Equipment 6 68105 806.99
(b} | Rightof Use asset 258 78.52 -
{©) | Othernon-financial assets 5i{b) 94,63 150,20
Totnl - Non-Finnucial Assets (2 854.20 957.1%
{3)  |Assets classified as held for sale {3) 4{b) 99.70 9,200.77
Total ASSETS (1+2+3) 4137,563.00 43583467
LIABILITIES AND EQUITY
LIABIEITIES
{1) |Finandal Liabitities
{a) | DebtSecurities 7i(a) 21,707.36 44,719.54
(b) | Borrowings {other than debt securities) Tit) 5030837 37,538.47
(c) | Other financial liabilities 8 325211 462.97
Total - Financial Lialilities (1) 72,340.92 82,721.28
(2) | Non-Financial Linbilitics
@) | Current tax Uability (net) 9(a) 1,726.00 1,31845
() | Deferred Bax Liabilides (net) (b) 510849 15,284.07
€} | Provistons 10 5.26 300
(@ | Other non-financtat liabilities u 425.5% 126.90
Total - Non-Finaneinl Linbilities (2) 11,275.32 16,742.52
(3) [Liabilities directly associated with assets classified a5 held for sale {3} - -
@ |EQuUITY
a) | Equity Share Capital 12(a) £,000.00 3,000.00
(b} | Otherequity 2{k) 34635172 3,28.370.88
Total - Equity {4) 35495172 3,36,370.85
Total - LIABILTTIES AND EQUIITY (1+2+3+0 4,37,968.00 4,35,834.67
Company Overview and Materfal Accounting Policies 1
The noles refarred to above form an integral part of finanial statements 1037

For and on behalf of the Board of Directors
Shrem Infra Invest Private Limited

Nikan Chlal Smita M. Chhatwal
Directo) Director
DIN:00115575 DIN: 00116943
Place : Mumbai Place : Mumbai
Dale : 22/05/2026 Drate : 22/05/2026

0.8 .5hoh
Company Secretary
PAN: KRTPS7549G
PMace: Mambai

Dale : 22/05/2026




th

o

™

vh

SHIEM INFRA INVEST FRIVATE LIMITED
CIN: UGS100MH201AI TC254835
STANDALQONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MATCH, 2026
{Rs. In Lakhs)
5. No. For the Financial year | For the Financial year
Particulars Note No, | ended 315t March 2026 | ended 315t March 2025
Revenue irom Operations
{i} |InterestEncome 13 22,761.69 1812346
{ii} | DHvidend Income 14 23422.84 713634
(ili) | Fees and Commission Income 15 450,00 430,00
(iv) | Met gain/ (Tossh on fair value changes 16 212548 23
{v) |Gainon Sale of Bonds and ME 17 139.31 17148
I. | Tolal Revenve from Opetations (idov) 40,925.32 25,913.59
II. | Other Income 13 162.82 -
IE | Total Income (I+1I) 4900214 25,913.59
Expenses
(i |Einance Costs 19 6,510.78 4,668,63
{iit | Employee Benefits Exp 20 1,223.33 65823
(i) | Deprectation and amortization 6 165.20 162.86
(iv) | Corporate Scctal Responsibility Expenses b | 28198 219197
{v} | Other Expenses 22 470.38 1,049,165
IV. | Tolal Expenscs {i tov) B,756.67 6,830.92
V. | Profit before Tax {FI-TV) 4033547 1908267
VL | Tax Expense
{i} | Current Tax
« Current Year 9c) 1,047.09 337842
- Earlier Years 94c) 8518 11.63
{ii} | Deferred Tax Liabilities/{Assels) L (] 38.26 {112.71)
Total Tax Expense {i-+ii] 4170.83 9,270.34
VI, | Peofit for the period {(V-VI) 36164.94 1581233
VI, | Other comprehensive Income/{Loss)
{i} |Items that will not be rectassified lo peofitor loss
(a) | Changes in Fair Value of FVOCT Equity Instruments {24.407.97) 1211684
«Tax impact on above 5,223.84 {11,161.02)
Sub-Total (i) (13,184.13) 955.82
(i} |Items that widl be rectassified to profit or loss - -
Sub-Total (i) - -
Other comprehensive Income/(Loss) for the period {EHE) (18,184.13) 955.82
IX. | Total comprehensive Income for the pesiod (VI+VIID 17,960,851 16,768.15
x lnastc & Diluted Earnings pex Equity Share of T10 each
(in 3}
{1} | For continuing operations = 4521 1977
{2) | For discontinued operations =z - -
{3) | For continuing and discontinued op 22 4521 19.77
Company Overview and Material Accounting Folicies 1
The noles referred to above form an inlegrad part of financial
As per our Beport of even date For and on behalf of the Board of Directors
For Kailash Chand Jain & Co. Shyem Infra Invest Private Limited
(Charterad Accountants
Firm Reglstration Mo.: 112318W
\‘ -
Ro Saria Nitan Smila N, Chhatwal
Pastner Directer Ditectar
Membership Nos 1599 M U M BAI o DIN: o011 DIN: 0116943
FRN-112318W/"
Place : Mumbai * Fiace : Mumbai Place s Mumbai
Date : 22/05/2026 Date ; 22/05/2026 Diale : 22/05/2026
W
M 8-Sheth &
Nleet Bharat Shah §
Company Secretary E
PAN: KRTITS7549G o
‘(‘.

Place: Mumbai
Datke : 22/05/2026




£ (Rs. In Lakhs)
. . For the year ended 31st For the yoar ended st
‘ Particulars March, 2026 March, 2025
W T1i ACTIVITIES:
Net Profit{{Loss) before lax as per Statement of Profit & Loss 40,335.47 1908267
Adjustments for
Dividend Received on [nvIT {23,422.84) (7.136.34)
Depreciation and amortization ¢xpense 165,20 16286
Gain on sale of Invesiment {139.31) (271.48)
Provision for ECL {157.53) 48226
Sundry Balance Writlen Off/(Back) {1500 .
Becovery Expense Fand-Tnd AS {0.79) 072
Fair Value Interest Incame - [nd AS (2,125.48) {230
Amortization of Processing Fees 146.09 053
Finance Cost 6,610.78 4.568.68
Operating Prafit before Working Capital Changes 21,407.09 17,087.59
o Waorking Capital Changes:
6 - Inétosw f [Qutfinw) on account of :
O 1. Loan Assets 7N752 {928.53)}
2. Otber Financial and Mon- Financizl Assels {5,356.76) 5941
3. Onher Finarcial and Non- Financizl Liabilities & Provisions 167.60 (14.29)
Cash gencrated from gperations 24,13544 16,203.7¢
Tocome Tax Refund/ (Paid) - MNet G771 (2A410.67)
Net Cash g d from Operating Activities (Total A) 20,420.73 13,793.11
E. CASH FLOW FRROM INVESTING ACTIVITIES:
On Account of Purchase/Sale of Fixed Assets (i27.78) 202
On Account of Salef (Purchase) of Investment (36,397.25) {79,711.19;
Retum of Capital écom InVI¥ 13,52245 18402.26
= Balances Other than bank balance {1,742.41) {3,514.65}
Dividend Received on InviT 23422.84 7,126.34
Rent [n¢come - -
‘ Net cash used in Investing Activilies (Total B) {1,311.15} (57.684.32)
. CASH FLOW FROM FINANCING ACTIVITIES:
- Proceeds from Borrowings (E0.282.66) 49,20271
Finance Cost (6.610.78} {4,668.68)
Net Cash used in Financing Activities {Total C} {16,993.44) 44,624.03
) 6 Net Increase f {Decrease) in Cash and Cash Bquivalents (A+B+C) 211013 by dird
Add: Cash & Cash Equivalents at the beginning of the year 73485 202
O Cash & Cash Equi at fhe end of the year 2,844.93 73485
A3 per our report of even date For And On Bebalf Of Board Of
For Kailash Chand Jain & Co. SIIREM INFRA INVEST FRIVATE LIMITED,
(Charlered Acconntants rem Infra Invest Prival, il
Firm Reg. Mo. 1123
To o Smita Niton Chhatwal
Partner Director
M., 159973 DI - 00115575 DN - 00116943
Place : Mumbai Place : Mumbai Place : Mumbai
Dhate: 23705/2026 Pate: 220572026 Drater 22/05/2026

SHREM INFRA INVEST PRIVATE LIMITED
CIN: UgS100MH2034PTC254839
STANDALONE CASHFLOW STATEMENT FOR THE YEAT, ENDED 31ST MARCH 2026

. -

Meet Bharat Shah
Company Seccetary
PAN: KRTES7549G
Place: Mumbai
Date ; 25/06/2026
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Shrem Infra Invest Private Limited

{Formerly Known as Shrem Infrastructure Private Limited)

CIN:  U65100MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2026

Note 1: Company Overview and Significant Accounting Policies

1.1

1.2

1.3

1.4

i5

Corporate Overview

Shrem Infra Structure Private Limited (Formerly known as Shrem Infrastructure Private
Limited)(*the Company”) has been registered as a Core Investment Company (CIC) with the
Reserve Bank of India vide Registration No. N-13.02469 and classifies as a “Systemically
Important Non-Deposit Taking Core Investiment Company”.

Basis of Preparation of financial statements ‘

The company’s financial statements have been preparéd in accordance with the provisions of
the Companies Act, 2013 and the Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 issued by Ministry of Corporate
Affairs under section 133 read with section 469 of the Companies Act, 2013 (18 of 2013).

Basis of Accounting

The company maintains its accounts on accrual basis following the historical cost convention,
except for certain financial instruments that are measured at fair values in accordance with
Ind AS. Further, the guidance notes/announcements issued by the institute of Chartered
Accountants of India (ICAI) are also considered, wherever applicable except to the extant
where compliance with other statutory promulgations override the same requiring a different
freatment.

Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the
format prescribed in the schedule III to the Companies Act, 2013 (‘the Act”). The cash Flow
Statement has been prepared and presented as per the requirements of Ind AS 7 “Statement of
Cash Flows”. The disclosure requirements with respect to items in the balance sheet and
statements of profit and loss, as prescribed in the Schedule III to the Act, are presented by way
of notes forming part of the financial statements along with the other notes required to be
disclosed under the notified Accounting Standards.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires Management
to make estimates, judgements and assumptions. These estimates, judgements and
assumptions affect the application of accounting policies and the reported amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Accounting
estimates could change from period to period. Actual resuits could differ from those
estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates. Changes in estimates are reflected in
financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.
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Shrem Infra Invest Private Limited

(Formerly Known as Shrem Infrastructure Private Limited)

CIN:  U65T00MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2026

1.6

17

M

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s
functional currency. '

Summary of Significant accounting policies
Property, plant and equipment

Items of property, plant and equipment, if any are measured at cost, which includes
capitalized borrowing costs, less accumulated depreciation and accumulated impairment
losses if any.

Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site
on which it is located.

Depreciation on property, plant and equipment is calculated on basis of its cost less their
estimated residual values over their estimated useful lives using the straight-line method, and
is generally recognized in the statement of profit and loss.

Depreciation on additions (disposals) is provided on a pro-rata basis.

(if) Intangible Assets

The company recognizes an intangible asset arising from a service concession arrangement to
the extent it has a right to charge for use of the concession infrastructure. Initially, Intangible
assets were recognized at fair value. Subsequent to initial recognition the intangible asset is
measured at cost, less any accumulated amortization and accumulated impairment losses.

Amortization is calculated over the cost of the asset, or other amount substituted for cost, less
its residual value. Amortization is recognized in statement of profit and loss on a straight-line
basis over the estimated useful lives of intangible assets from the date that they are available
for use, since this most closely reflects the expected pattern of consumption of the future
economic benefits embodied in the asset.

The estimated useful life of an intangible assef in a service concession arrangement is the
period from when the company is able to charge the public for the use of the infrastructure to
the end of the concession period.

(iif) Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences, if any relating to
foreign currency borrowings to the extent that they are regarded as an adjustment to interest
costs) incurred in commection with the borrowing of funds. Borrowing costs directly
attributable .to acquisition or construction of an asset which necessarily take a substantial
peried of time to get ready for their intended use are capitalized as part of the cost of that




Shrem Infra Invest Private Limited

(Formerly Known as Shrem Infrastructure Private Limited)

CIN:  U65100MH2014PTC254839

Notes forming pait of the financial statements for the year ended 31st March, 2026

asset. Other botrowing costs are recognized as an expense in the period in which they are
incurred.

"

{(iv)Impairment of non-financial assets (Property, Plant and Equipment and Intangible Assets)

On the basis of information and explanation provided by the management, there are no
indications as on 31st March, 2026 due to which assets should be impaired.

(v) Provisions and Contingencies

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events, it is probable that there will be an
outflow of resources and a reliable estimate can be made of the amount of the obligation.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimate.
— Contingent Assets are neither recognized nor disclosed in the financial statements. Contingent
liabilities are not provided for and are disclosed by way of notes.

6 0 (vi)Emiployee Benefits

The accounting of employee benefit plans in the nature of defined benefit requires the
Company to use assumptions. These assumptions have been explained under employee
benefits note.

{vii)Income Taxes
Taxation

Income tax expenses comprise current tax and deferred income tax and includes any
adjustments related to past periods in current and / or deferred tax adjustments that may
become necessary due to certain developments or reviews during the relevant period. Current
tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date.

relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income
or directly in equity, respectively. Income tax received / receivable pertains to prior period
recognised when reasonable certainty arises for refund acknowledged by the Income-tax
department. Company periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

) @ Current and deferred taxes are recognised in statement of profit and loss, except when they

Deferred income tax is recognised using the balance sheet approach. Deferred income tax
agsets and liabilities are recognised for deductible and taxable temporary differences arising
between the tax base of assets and liabilities and their carrying amount for financial reporting
purposes at the reporting date. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted at the reporting date. The effect of changes in tax rates on

i
£
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Shrem Infra Invest Private Limited
(Formerly Known as Shrem Infrastructure Private Limited)

CIN:

U65100MH2014PTC254839

- Notes forming part of the financial statements for the year ended 31st March, 2026

deferred income tax assets and liabilities is recognized as income of expense in the period that
includes the enactment or the substantive enactment date,

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets
are recognised for deductible temporary differences only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred
tax assets can be realised.

At each reporting date, the Company re-assesses unrecognised deferred tax assets. It
recognises unrecognized deferred tax asset to the extent that it has become reasonably certain,
as the case may be, that sufficient future taxable income will be available against which such
deferred tax assets can be realised.

The carrying amount of deferred taX assets are reviewed at each reporting date. The Company
writes-down the carrying amount of deferred tax asset to the extent that it is no longer
reasonably certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the
extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available.

Current tax assets and current tax labilities are offset when there is a legally enforceable right
to set off the recognised amounts and there is an intention to settle the asset and the liability
on a net basis. Advance taxes and provisions for current income taxes are presented in the
balance sheet after off-setting advance tax paid and income tax provision arising in the same
tax jurisdiction and where the relevant tax paying unit intends to settle the asset and liability
on a net basis.

Deferred tax assets and deferred tax Habilities are offset when there is a legally enforceable
right to set off assets against liabilities representing current tax and where the deferred tax
assets and the deferred tax liabilities relate to taxes on income levied by the same governing
taxation laws.

(viii)Revenue recognition

Revenue is recognized to the extent that bit is probable that the economic benefits will flow to
the company and the amount can be reliably measured.

Revenue is measured at the fair value of consideration received or receivable taking into
account the amounts of discounts, volume, rebates, outgoing sales tax and are recognized
when all significant risks and rewards, ownership of the goods sold are transferred.

Difference between the sale price and the carrying value of Investments is recognize as
profit/loss on sale/ redemption/ of investment on trade date.

(ix) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.




Shrem Infra Invest Private Limited .
(Formerly Known as Shrem Infrastructure Private Limited)

CIN:

U65100MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2026

Derecognition of financial instruments

The company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expires or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. A financial liability (or a part of a financial Hability) is
derecognised from the company's balance sheet when the obligation specified in the contract
is discharged or cancelled or expires.

{x) Assets held for sale

Assets are classified as Held for Sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and the sale is highly probable.
A sale is considered as highly probable when such assets have been decided to be sold by the
Company; are available for immediate sale in their present conditior; are being actively
marketed for sale at a price and the sale has been a greed or is expected to be concluded within
one year of the date of classification. Such assets are measured at lower of carrying amount or
fair value less selling costs.

Assets held for sale are presented separately from other assets in the Balance Sheet and are not
depreciated or amortised while they are classified as held for sale.

(xi) Earnings per equity share

{xi)

(xiii)

Basic earnings per equity share are computed by dividing the net profit or loss atributable to
the equity holders of the company by the weighted average number of equity shares
outstanding during the period.

Diluted Earning per share amounts are calculated by dividing the profit attributable to equity
holders by weighted average number of equity shares outstanding during the period plus the
weighted average number of equity shares that would be issued on conversion of all dilutive
potential equity shares into equity shares. However, there are no dilutive potential equity
shares, hence Diluted Earning Per Share is equal to basic Earning Per Share.

Cash Flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.

Expected Credit Loss ( ECL)

The Company shall measure the amount of ECL on a financial instrument in a way that
reflects an unbiased and probability-weighted amount. The Company considers its historical
loss experience and adjusts the same for current observable data. The key inputs into the
measurement of ECL are the probability of default, loss given default and exposure at default.
These parameters shall be derived from the Company's internally developed statistical models
and historical data. In addition, the Company shall use reasonable and supportable
information on future economic conditions including macroeconomic factors. Since
incorporating forward looking information increases the judgment as to how the changes in

the macroeconomic factor will affect ECL, the methodology and assymptions are reviewed
regularly.
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Notes forming part of the financial statements for the year ended 31st March, 2026

Usb100MH2014PT (254839

Financial Assets
Injtial Recognition and Measurement

The Company recognizes financial assets when it becomes a party to the contractual
provisions of the financial instrument. All financial assets are recognized at fair value on
initial recognition, except for trade receivables, cash and cash equivalents, as they are
recognized at carrying amount as their carrying amount are reasonable approximation of their
fair value,

During the year, the company has invested into Optionally Convertible Debentures (OCDs)
which are accounted as compound financial instruments under Ind AS 32, consisting of a debt
component and an equity component, if they contain both a liability and an equity element.
On initial recognition, the fair value of the liability component is determined by discounting
the coniractual cash flows (interest and principal) using the market rate of interest applicable
to similar debt instruments without a conversion option. The equity component is
determined as the residual amount, being the difference between the fair value of the entire
instrument and the fair value of the debt component.

Subsequent measurement

Financial assets are classified at amortized cost, fair value through other comprehensive
income (FVOCI), or fair value through profit or loss (FVTPL). All financial assets except for
those at FVTPL or at FVOCI are subject to review for impairment at least at each reporting
date to identify whether there is any objective evidence that a financial assef or a group of
financial assets is impaired. Different criteria to determine impairment are applied to each
category of financial assets, which are described below.

1. Amortized Cost

A financial asset is measured at amortized cost using Effective Interest Rate (EIR) if both
of the following conditions are met:

* the financial asset is held within a business model whose objective is to hold
financial assets to collect contractual cash flows; and
* the contractual terms of the financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest on the principal amount
outstanding,

Impairment Allowance (expected credit loss) is recognized on financial assets carried at
amortized cost.

2. Fair Value Through Other Comprehensive Income {FVvOCI)

FVOCI financial assets comprise of equity instruments measured at fair value. An equity
investment classified as FVOCI is initially measured at fair value plus transaction costs,
Gains and losses are recognized in Other Comprehensive Income (OCI) and reported
within the FVOCI reserve within equity, except for dividend income, which is recognize
in profit or loss. There is no recycling of such gains and losses from OCI to Statement of

Profit & Loss, even on the derecognition of the investment. However, the Company may
transfer the same within equity.
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(Formerly Known as Shrem Infrastructure Private Limited)

CIN:  U65100MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2026

3. Fair Value Through Profit or Loks (FVTPL) .,

Financial assets at FVTPL include financial assets that either do not meet the criteria for
amortized cost classification or are equity instruments held for trading or that meet certain
conditions and are designated at FVIPL upon initial recognition. All derivative financial
instruments also fall into this category, except for those designated and effective as
hedging instruments, for which the hedge accounting requirements may apply. Assets in
this category are measured at fair value with gains or losses recognized in profit or loss.
The fair values of financial assets in this category are determined by reference to active
market transactions or using a valuation technique where no active market exists.

Further, The debt component of the investment made in OCDs is subsequently measured
at amortized cost using the Effective Interest Method. The equity component is not
remeasured after initial recognition. If the OCDs are classified as FVTPL, the entire
instrument is measured at fair value through profit or loss without bifurcation,

Further, trade receivables are measured subsequently at amortized cost. If the company is
paid for the construction services partly by a financial asset and partly by an intangible
asset, then each component of the consideration is accounted for separately.

Impairment of financial asset

The impairment provisions for financial assets are based on the assumptions about risk of
default and expected cash loss rates. The Company uses judgement in making these
assumptions andsselecting the inputs to impairment caleulation based on Company's past
history, existing market conditions as well as forward looking estimates at the end of each
reporting period.

Financial labilities

Initial recognition and Measurement

All financial liabilities are recognized at fair value and in case of loans net of directly
attributable cost. '

Fees of recurring nature are directly recognized in the statement of profit and loss as finance
cost.

The company initially recognizes borrowings, trade payables and related financial liabilities
on the date on which they are originated.

All other financial instruments are recognized on the trade date, which is the date on which
the company becomes a party to the contractual provisions of the instrument.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the effective interest
method. For trade and other payables matuwring within one year from the Balance Sheet date,
the carrying amounts approximate fair value due to the short maturity of these instruments.




o

13

ab

-

SHREM INFRA INVEST PRIVATE LIMITED
CIN: U651000H2014PTC254839

Notes forming part of the standalone financial statements for the year ended 315t March, 2026

(€. Y. 1,000 Shares of Rs. 10/- Cost Rs. 67,459/ - Per Share, 100%
Shareholding, P.Y, 1,000 Shares of Rs, 10/- Cost Rs. 67,459/~ Per
Share, 100% Shareholding)

(Rs. In Lakls)
Note :- 2(a) Cash And Cash Equivalenis
Particulars As at 31st March, 2026 As at 315t March, 2025
) Balance with Banks
In current accounts 2,501.35 734.84
Fixed Deposit 343.61 -
(Fixed deposits having original maturity of less than 3 months)
(i) Cash onhand 0.01 0.01
Total 2,844.97 734,85
Nate :- 2{b) Other Bank Balances
Partieulars As at 31st March, 2026 Ag at 31st March, 2025
(i} Bank balances other than cash and cash equivalent
Fixed deposits* 8,557.36 6,355.94
(Fixed deposits having original maturity of more than 3 menths
but less than 12 months)
Total 8,597.36 6,855.94
*Fixed Deposits are encumbered againts Debentures & Bank Overdrafts
Note :- 3 Loans
Parficulars As at 31st March, 2026 As at 31st March, 2025
(§i] Loans {(Unsecured}
to subsidiaries 42,789.00 54,102.01
ta Others 29,310.00 25,914.78
Less: Provision for ECL (324.45) (482.26)r
Total 71,774.55 79,534.53
Note :- 4 Investments
Parficulars As at 31st March, 2026 As at 315t March, 2025
{a) Investment in equity instmuments
Unquoted
Investment designated at rtised Cost
Shrem Infraventure Pve Ltd 111.58 111.58
(C. Y. 1,000 Shares of Rs. 10/-Cost Rs. 11,158/~ Per Share, 100%
Shareholding, P.Y. 1,000 Shares of Rs. 10/~ Cost Rs. 11,158/~ Per
Share, 100% Shareholding)
Shrem Roadways Pt Lid 674.59 674.59
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SHREM INFRA INVEST PRIVATE LIMITED

CIN: Us5100MH2014PTC254839

Notes forming part of the standalone financial statements for the year ended 31st March, 2026

{(Rs. In Laks)

Shrem Tollway Private Limited

(C. Y. 1,000 Shares of Rs, 10/« Cost Rs. 5,595/ - Per Share, 100%
Shareholding, P.Y. 1,000 Shares of Rs, 10/- Cost Rs. 5,595/- Per
Share, 100% Shareholding)

Raichur Sindhanur Highways Private Limited-Capital

(C. Y. 14,37,15,000 Shares of Rs. 100/- Cost Rs. 100/- Per Share,
39% Shareholding, P.Y. 74,10,000 Shares of Rs. 100/- Cost Rs. 100/-
Per Share, 39% Shareholding)

Raichur Sindhanur Highways Private Limited-Quasi Capital

Shrem Enterprises Private Limited

(C. Y. 7,50,000 Shares of Rs, 10/- Cost Rs. §2.01 Per Share, 100%
Sharehelding, P.Y. 7,50,000 Shares of Rs. 10/- Cost Rs. 32,01 Fer
Share, 100% Shareholding)

Shrem Sewa Foundation

(C. Y. 1,000 Shares of Rs. 10/- Cost Rs. 10 Per Share, 2.5%
Shareholding, P.Y. 1,000 Shares of Rs. 10/- Cost Rs. 10 Per Share,
2.5% Shareholding)

Investment in OQCD

Shrem Construction Private Limited
Deemed Capital
Deemed FVPTL

Shrem Airport Hotels Pvt Lid OCD
Deemed Capital
Peemed FVFTL

Investment designated at Fair Value through OCIK

Quoted

Shrem Invit Units * (C.Y. No. of Units 18,83,24,030 Issue Price Rs,
100/- each and book value Rs. 100 each and Market Value Rs,
99.5/-, P.X. No. of Units 18,83,24,030)

Shrem Inwit Units * (C.Y. No. of Units 3,96,00,000 Issue Price Rs.
100/-each and book value Rs.100 each and Market Value Rs. 99.5,
P.Y. No. of Units 3,96,00,000)

Shrem Invit Units * (C.Y. No. of Units 1,78,22,522 Issue Price Rs.
111/- each and book value Rs.100 each and Market Value Rs. 99.5,
P.Y. No. of Units 1,78,22,522)

55.95

1,437.15

8,824.05

615.091

0.1¢

17,270.49
12,729.51

34,142.42
27,985.38

1,87,382.41

39,402.00

17,73341

55,95

741.00

3,724.59

615.09

0.10

28,558.58
20,441.42

2,16,572.63

45,540.00

20,495.90

Total 4(a)

3.48,364.13
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U6S100MH2014PTC254839

Notes forming part of the standalone financial statements for the year ended 31st Masrch, 2026

{Rs. Int Lakhs)
b} Investments elagsified as held for Sale
Unguoted
Tapil Construction Limited Bonds 18-1-27 - 78181
RRVPNL BONDS 31-1-30 - 217.91
0% Apex Homes Private Limited Sr 1 - 1,736.92
Breathe Capital India Fund 99.70 64.85
Quoted
Axis Money Manager Mutual Fund - 554.68
Investment in REIT
Propshare Platina Trust Reit - 5,844.60
Total 4(b) 99.70 9,200.77

* 6,52 91,492 (P.Y. 18,30,77,643) No. of Units of Shrem Invit have been pledged against the Secured debenfures and loan taken by
Shrem Invit. The above pledged units include 53,44,092 units which were pledged for Rs. 30Cr NCD which got repaid on 27.03.2025.
However, the units remained pledged due to procedural formalities & were subsequently unpledged.

Note :- 5(a) Other Financial Assets

Parficulars As at 31st March, 2026 As at 31st March, 2025
Fixed deposits* 5,285.17 -
(Fixed deposits having original maturity of more than 12 months)
Loan to employees 3514 -
Less: Provision for ECL on Loan to employee 0.2% -
Oiher Receivables 47.58 418
Prepaid Expenses 13.42 15.05
Other Advances 0.46 0.72
Interest Receivables 5161 -
Total 5433.09 19.95
*Fixed Deposits are encumbered againts Bank Overdrafts
{Note :- 5 (b) Other Non Financial Assets
. Ag at 31st March, 2026 As at 31st March, 2025
Particulars
Balance with Govt Authorities 94.63 150.20
Prepaid Professional Tax * - 0.00
Total 94,63 150.20

* Amounts are less then 1000 Rupes.
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SHREM INFRA INVEST FRIVATE LIMITED

CIM: UES100MEL2H14FTC254839
Motes formi: algne financial statetents for the year ended 31st harch, 20:
Note i 6 Froperty, plant and ¢quipment
(Rs. I Lakhs)
Particudars Motor Vehicles Total
Cosk:
As at OL04.2024 196301 1,063.01
Additions - -
Disposals/ Transter 29| N
Transferred to Discontinued Operabl - N
| As at 31.03.2025 1,060.08 1,060.08
Additions - -
Disposals/ Transfer - -
Transfarred to Disconbinued Operabi - -
As at 31032026 1,060.08 1,060.08
At lated Depreciation :
As at 0L(H.2022 128,28 128,28
Amortisation charged for the year 126,33 126.35
Disposals/ Transfar 153 -
Transferved to Piscontinued Qperations - -
As at 31.03.2025 253,10 253.10
Amortisation charged for the period 125.94 125,94,
Disposals/Transfer | -
Transferred to Discontinued Operat | -
Ag at31.03.2026 379.03 370.03
Net Book Value:
As at 31.03.2025 §06.98 806,99
As at 31.03.2026 681.05 63105
Mote - 6.1 'Right of Use Assets
Cafepory of ROU asset
Building | Total
Gross carrying value
A5 2t 31032024 Aﬁ’ 76.09
Additions - o
Disposals/ Transfer - |
As at 31.03,2025 76.09) 76.09
Additions 117.78 117.78)
Disposals/ Transfer :I N
As at 31.03.2026 193.57 193.87]
Accumulated Depreciation
As ab 31.03.2025 38.05 38.05
Amaortisation chacged for the period 38.04) 38.0a)
Disposals/ Transfer - N
As at 31.03.2025 76.09] 76.09/
Amwrtisation charged for the pariod 39.26| 39.26
Disposals/ Transfer - N
As at 31.03.2026 115.35 115.35
Carrying Amouny:
As 2E31.03.2025 - -
Ax ak 31.03.2026 78.52{ 78.52
The aggregate deprectation expense on RO assels is included ender depreciation and amortizati T in the skat t of Profit
and Loss,
The following is the breal-up of curzent 2and non-current lease Iiabilities for the
pesiod ended S1ot Minch 2026 and year ended 315t March 2025 A ak 33t March, zuzal As ata1st March, 2025
Mon-current lease lizbilities 44‘03| -
Current lease labilities 39.11 -
Total 83.14] -
The following are the s recognised in Stal t of Profit and Losst As at 31st March, 2026  As at 31st March, 2025
Pepreciation expense of right-of-use assets 39,26 38.04
Tnterest expense on lease liabilities 10.60] 3.63
Total 49.86] 41,67
———— —
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: Us5100MFI2014PTC254839

Notes forming part of the standalone financial statements for the year ended 31st March, 2026

{Rs. In Lakhs)
Note - 7(a) Debt Securities
Particulars . As at 31st March, 2026 As at 31st March, 2025
SIPL NCD 2028 - 120 CR' 11,957.36 11,869.36
9,75% TRANCHE IH SITPL NCD 2027 ¥ - 3,000.00
9,75% TRA NCHE II STIPL NCD 2027 - 7.500.00
NCD SIIPL 2027 (Aseem 125 Cr) ™ - 10,225.48
NCD SIIPL 2028 (Aseem 125 Cr) ¥ 9,750.00 12,125.00
Total 21,707.36 44,719,848
{Note :- 7(b} Borrowing (Other than Debt Securities)
Particulars As at 31st March, 2026 As at 315t March, 2025

{a} Secured Borrowings

Car Loan From Bank
(Secured against Hypothecation of Motor Vehicle) 404.93 566.82
Term Loan Bajaj Finance Limited ! 3,982.68 4,93845
Term Loan Bank of Maharashira ** 14,811.26 18,943.83

Car Loan From Bank
(Secured against Hypothecation of Motor Vehicle} B 4.9

Bank Overdraft* 213047 : -
{B) Unsecured Borrowings

From Related Parties 28,979.03 13,084.31
‘Total 50,308.37 37,538.47

*Bank Overdraft is secured against Fixed Deposits

1. The Company has tranches of Debentares custanding as on 31.03.2026 and 31.03.2025(P.Y.); original issne amount of which are ag
{i} 120 crores listed

{i#) 30 crores listed

(iii) 75 croves unlisted

{iv) 125 crores listed

() 125 crores listed

(vi) Bajaj Finance Limited

(vii} Bank of Maharashtra

{1} Security details for Secared Debenture issued of Rs, 120 crores:

The Outstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this
Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not limited
|0 outstanding remuneration of the Debenture Trustee, if any)

(a) a Eirst ranking exclusive charge by way of pledge of units of Shrem InVIT {free of all Encumbrances) held by the Issuer providing a cover
of 2.25x (two decimal two five times) of the Outstanding Amounts ("Shrem InVIT Pledge Cover"}. For the purpose of calculating the Shyem
IVIT Pledge Cover, the price of the units of Shrem InVIT shall be the lower of following: (A} price prevalling on NSE, and (B) net asset
value of the units as determined by a registered valuer under SEBI InvIT Regulations;

(b) a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer including but not limited to receivables, cash
and bank balance, loans, other current assets, and movable assets (excluding charge on any vehicles charged exclusively to a vehicle lender

and unencumbered units of Shwem InvIT);
(c} a first ranking exclusive charge by way of hypothecation over the Debt Service Account including the Debt Service Reserve Amount;

{d) Non-Disposal Agreements; and
{¢) Personal Guarantees of the Nitan Chhatwal and Hitesh Chhatwal.




SHREM INFRA INVEST PRIVATE LIMITED
CIN: Us5100MH2014PTC254839
Notes forming part of the dalone financial statements for the year ended 31st March, 202

(ii} Security details for Secured Debentures jssued of Rs, 30 crores:
The Qutstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this

Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not limited
rto outstanding remuneration of the Debenture Trustee, if any) under the Debenture Documents shall be secured in favour of the Debenhure
Trustee in form, substance and manner acceptable to the Debenture FHolders, by:

(i) a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including but not|
limited 0 receivables, cash and bank balance, investments (other than the units of Shrem InvIT pledged /to be pledged exclusively in
favour of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets (excluding any vehicles charged
exclusively to a lender financing such vehicle and unencumbered units of Shrem InvIT and excluding any investments made by the Issuer in
Raichur Sindhnur Highways Private Limited ('RSPL") and / or the loans given by the lssuer to RSPL);

r(i.i) a first tanking exclusive charge by way of pledge of unis of Shrem InvIT (Pledged Assets"} held by the Issuer providing a cover of 2.25x
(two decimal two five tines) of the Outstanding Amounts (“Shrem InvIT Pledge Cover");

For the purpose of calculating the Shrem InvIT Pledge Coves, the price of the units of Shrem [avIT shall be the lower of following: (A} price
Jprevailjng on NSE, and @) net asset value of the units as determined by a registered valuer under SEBI InvIT Regulations, Such valuation of]

Shrem InwIT Fledge Cover shall be undertaken by the Tssuer on a quarkerly basis or at such ime and frequency as may be required by theJ
Debenture Folders.

(iii} a first ranking exclusive charge by way of hypothecation aver all accounts opened in terms of the Accounts Agreement other than Issue
Proceeds Account;

(iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by the]
Issuer in favourofthe Debenture Trustee as perthe terms of this Deed and the Pledge Agreement;
(v) Non-Dispasal Agreements; and

(vi) Personal Guarantees. {collectively, the "Security").

(iii) Security details for Secured Debentures issaed of Rs. 75 crores:
The Oubstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this

Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debensure Trustee (including but not limited|
to outstanding remuneration of the Debenture Trustee, if any) under the Debenture Documents shail be secured in favour of the Debenture

Trustee in form, substance and manner acceptable to the Debenture Holders, by:

(i) a firsk ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including but not
limnited to receivables, cash and bank balance, investments (other than the units of Shrem lnviT pledged /to be pledged exclusively in
xvour of the Debenture Trustee in terms of this Deed), loans, other curvent assets, and movable assets (excluding any vehicles charged
exclusively to a lender financing such vehicle and unencumbered units of Shrem InvIT and excluding any investments made by the Issuer in
Raichur Sindhnur Highways Private

Limited ("RSPL™ and / or the loans given by the Issuer to RSPLY:
(i) a first ranking exclusive charge by way of pledge of units of Shrem InvIT (Pledged Assets") held by the Issuer providing a cover of 2.25x

fitwo decimal two five times) of the Qutstanding Amounts ("Shrem InvIT Pledge Cover');

For the purpose of caleulating the Shrem InvIT Pledge Cover, the price of the units of Shrem [nvIT shall be the lower of following: (A) price
Iprevailing on NSE, and b} net asset value of the units as determined by a registered valuer under SEBI InvIT Regulations. Such valuation of|
Shrem InvIT Pledge Cover shall be undertaken by the Issuer on a quarterly basis or at such time and frequency as may be required by the
Debenture Holders.

(iii) a first ranking exclusive charge by way of hypothecation over all accounts opened in texms of the Accounts Agreement other than Issue

|Proceeds Account;
(iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by the

Issuer in favourofthe Debenture Trustee as perthe texms of this Deed and the Pledge Agreement;

) Non-Disposal Agreements;and

k(vi) Personal Guarantees.

(collectively, the "Security”}. wAND
)
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SHREM INFRA INVEST PRIVATE LIMITED
CTN: Us5100ME2014PTC254839

Notes forming part of the standalone financial statements for the year ended 31st Maxch, 2026

{(iv) Security details for Secured Debentures issned of both Rs. 125 crores (Old):
The Oukstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this

Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not limited
to outstanding remuneration of the Debenture Trustee, if any) under the Debenture Documents shall be secured in favour of the Debenmrer
Trustee in form, substance and manner acceptable to the Debenture Holders, by:

(i) a first ranking pari passn charge by way of hypothecation over the cash flows of the Issuer, both present and future, incduding but not
himited to receivables, cash and bank balance, investments {other than the units of Shrem InvIT pledged / to be pledged exclnsively in
favour of the Debenture Trustee in terms of this Deed), loans, other current assels, and movable assets (excluding any vehicles charged
exclusively to a lender financing such vehiele and unencumbered units of Shrem InvIT);

(ii) a first sanking exclusive charge by way of pledge of units of Shrem InvIT (“Pledged Assets”) held by the Issuer providing a cover of 2.25x

(two decimal two five times) of the Outstanding Amounts {"Stwem InvIT Pledge Cover). It is hereby clarified that the Pledged Assets shall
not include any units which are under any lock-in as per the SEBI InvIT Regulations;

For the purpose of calculating the Shrem InvIT Piedge Cover, the price of He units of Shrem InvIT shall be the lower of following: (A) price]
prevailing on NSE, and (B) net asset value of the units as determined by a registered valuer under SEBI InvIT Regulations. Such valuation of
Shrem InvIT Pledge Cover shall be undertaken by the Issuer ona quarterly basis or at such time and frequency as may be required by the
Debenture Holders.

(iti) a first ranking exclusive charge by way of hypothecation over all accounts opened in terms of the Accounts Agreement other than IssueJ
Proceeds Account;
{iv} a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT urits pledged / to be pledged by ther
Nssuer in favour of the Debenture Trustee as per the terms of this Deed and the Pledge Agreement;
(v} Non-Disposal Agreements; and

(vi) Personal Guarantees.

[(collectively, the “Secusity”}

(v} Security details for Secured Debentures issued of both Rs, 125 crores (New):
The Outstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under fhis}
Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not lmited
to eutstanding remuneration of the Debenture Truskee, if any) under the Debenture Documents shall be secured in favour of the Debenture
Trustee in form, substance and manner acceptable to the Debenture Holders, by:
(i) a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including but not
‘limited 4o receivables, cash and bank balance, investments (other than the wnits of Shrem InvIT pledged / to be pledged exclusively in
favour of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets {excluding (a) any vehicles chargedi
exclusively to a lender financing such vehicle, (b) any equily, loans, advances, investmenis made to/in any entities / special purpose
vehicles incliding Raichur Sindhanur Highways Private Limited and {¢) any unencumbered units of Shrem InvTT);
(ii) a first ranking exclusive charge by way of pledge of units of Shrem InviT (“Fledged Assets”) held by the Issuer providing a cover of 2.25x
(two decimal two five times) of the Outstanding Amounts (“Shrem InvIT Pledge Coves”).
|For the purpose of calculating the Siwem InvIT Pledge Cover, the price of the units of Shrem InvIT shall be the lower of following: (&) price]
prevailing on NSE, and (B) net asset value of the nits as determined by a registered valuer under SEBI InvIT Regulations. Such valuatior of
Shrem InvIT Fledge Cover shall be undertaken by the Issuer on a quarterly basis or at such time and frequency as may be required by the
Debenture Holders.




SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MHE2014PTC254839
z Notes forming part of the standalone financial sfatements for the year ended 31st March, 2026

"

| the event the Shrem InvIT Pledge Cover falls below the stipulated level, then the Issuer / Promoter shall be required to provide pledge 01
additional units of Shrem InvIT or cash collateral so as to ensure Shrem InvIT Pledge Cover is maintained, within 3 (three} Business Days;
from the date of testing of Shrem InvIT Pledge Cover. It is hereby clarified that the Issuer shall be obligated to cure such shortfall within the
said Helines and without requiring any notice from the Debenture Trustee and/or Debenture Holders in this regard.

In the event the value of the Pledged Assets increases by more than 10% (ten percent) of the Shrem InvIT Pledge Cover, the Debenture
Trustee shall arrange for the Telease of pledge over such excess number of Fledged Assets so as to ensure Shrem InvIT Pledge Cover of 2.25x
(two decimal two five) is maintained.

(iii) a First ranking exclusive charge by way of hypothecation over all accounts opened in terms of the Accounts Agreement other than Issue
Proceeds Account;

'(iv) a first rarking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by the
ssuer in favour of the Debenture Trustee as per the terms of this Deed and the Pledge Agreement;

{v) Non-Disposal Agreement; and
% (vi) Personal Guarantees, (collectively, the “Security”).
{vi) Security details for Term Loan from Bajaj Finance Limited

(i) Pledge over units of Shrem InviT Trust held by the Borrower equivalent to 2.25x of the facility amount, The acceptable securities provided
for pledge or lien to BFL should be owned and pledged from the beneficiary de-mat account of the obligors.

(if) The securlties provided for pledge or lien must be free of any charge, or encumbrances of any kind.

(iii) Pari-passu charge in the form ofhypothecation aver the cash flows of the Bosrower both present and future (excluding Hypothecation of
receivables exclusively charged in favour of any other Lender and/or for any other facility obtained by Associate/group Company und€r
the existing escrow mechanism.

(iv) Uncondltional and lrrerocable Personal Guarantee(s) of Nitan Chhatwal and Hitesh Chhatwal

(v) ISRA of 3 months interest payment in the form of FD or mukual fund units under lien with BFL

(vi) Demand Pormissory Note (DPN) and Letter of Continuity (LOC)

(vii) Security details for Term Loan from Bank of Maharashéra

(i) First and exclusive charge by way of morlgage on non agricultural property located at Survey no.140/6, 13971 (part), 139/1, Morado,
Village Candolim, Tal: Bardez, North Goa District, owned by group companies Sham Resost Hotels Private Limited and Flying Maya Guest
House Private Limited, providing approx. 1.0x cover of the facility amount.

(i?) First and Exclusive charge by way of pledge of free units held by the Borrower to the extent of 1.25x of the Facility Amount {value to be
calcutated basis average traded price of InvIT units over the last 6 months or last Published NAV basis the registered valuer of the Shrem
InwiT)

(ifi) Security as mentioned in (i) and {ii} above to provide a minimum aggregate cover of 2 25x of the Facility Amount, An shorifall in this

o rregarcl in (i) above shall be met by (ii) above, so as that the aggregate security of {{) and (ji) above comes to atleast 2.25x the faciity amount.
(iv) Personal Guarantee of promoter director shlil be available throughout loan tenutre.

(3
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SHREEM INFRA INVEST PRIVATE LIMITED
CIN; Us5100MH2014PTC254839
Notes forming part of the standalone financial statements for the year ended 31st March, 2026
MNote = § Other Financial liabilities
Particulars As at 315t March, 2026 As at 315t March, 2025
Creditor for Expenses 21.76 41.68
Leage Liabilities 2314 .
Oulstanding Bxpenses 272 144
Provision for Interest 217,58 419.85
Total 325.21 462,97
Note : 9(a) Current Tax Assets/(liabilities)
Parficulars As at 31st Macch, 2026 As at 31st March, 2025
Provision for Income Tax {net} 1,736.00 131845
1,736.00 1,318.45
Note 1- 9(b) Deferred Tax Assets/Liabilities {Net)
Particulars As at 31st March, 2026 As at 31st Mazxch, 2025
WDV as per Books of Accounts 681.05 806.99
Less: WDV as per the Income Tax Act, 1961 {640.93) {754.03)
Difference 40.12 52.95
Right of Use Asset 0.08 -
Right of Use Liability (83.14) -
Unamortised Processing Fees on Loan 9546 -
Employee Loan Ind AS (2.86) -
Recovery Expense Fund {0.56) -
Provision for Gratuity & Leave Encashment (5.27) (1.05)
PT Not Paid (D.0F) 0,01
FV Investments (Bonds) - (2.32)}
Provision for ECL (324.45) (482.26)
Difference (280.65) (432.67)
Tax Rate 25.168% 25.168%
Deferred Tax Liabilities /(Assets) (70.63) (108.89)
Tax (income)/ expense recognised in CCl 9,179.12 15402.96
Total 9,108.49 15,294.07
Note : 9{¢) Tax Expenses
Particulars As at 31st Maxch, 2026 As at 31st March, 2025
Current tax expense 4,047.09 3,378.42
Current tax expense/ (benefit) pertaining to earlier years 85.18 11.63
Sub-total - Current Tax 4,132.27 3,390.0¢
Deferred tax expense/ (credit) 35.26 (119.71)
Total 4£170.53 3,270.3¢
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forning part of the standalone financinl statements for the year ended 31st March, 2026
Mote : 9(d) Reconciliation of Effective Tax rate
Particulars As at 31st March, 2026 As at 31st March, 2025
Profit before Tax 40,33547 19,082.67
Statutory Income tax rate 25.168% 25.168%
Expected Income Tax expense 10,151.63 180273
Tax effect of Income tax adjustments:
Exempt Income included In profit before tax (5,395.06) (1796.07)|
Disallowance u/s 14A 136.04 137.15
Non deductible expenses 87.61 85.75
IND AS adjustments reversed as not allowed under IT Act
(547.32) 77.78
Income Tax expense of earlier years 85.1% 11.63
Brought forward loss sett off - -
Tnkerest on income tax expenses on account of delay 11433 7109
Income earlier offered now booked ©.14) -
Income taxable at special rates - -
Tax expense 4,132.27 3,390.0%
Note ;- 10 Provisions
Particulars As at 31st Mazch, 2026 As at 31st March, 2025
Provision for employee benefits 526 3.09
Total Provision 5.26 3.09
|™ote :- 11 Other Non Financial Liabilities
Particulars As at 31st March, 2026 As ak31st March, 2025
Other payables
Statutory due payable 155.01 126.90
CSR Expenses Payable (Refer Note No. 211} 270.58 -
Total 425.59 12690




. SHREM INFRA INVEST PRIVATE ERMITED
CIN: UsS100MH2M4PTC2S483%
3 ing pra Financial state ded 31st March,
2 {Note :- 12(3) Equity Share Capilal {its, It Lakiis)
Particulats As at 315t March, 2026 A3 at 315t March, 2025
Number of shares | Amouont in Rs. Numberofshares |  Amountin Rs.
{a) Authorlsed %,00,00,000.00 5,000.00 8,00,00,000.00 $,000.00
Equity shares of Rs.10 each with voling rights ,00,00,000.00 8,000,00 8,00,00,000.00 £,000.00
(b} Issued 5,00.00,000.00 8000 8,00,80,000.00 300000
Exuity shares of Rs.10-each with voting rights 8,00,00,000.00 8,00000 £,00,00,000.00 800000
(<} Sabstribed and fully paid up £,00,60,000.00 8,000.00 #,00,00,000.00 500000
Equity shares of Rs.10 each with voting rights 8,00,00,000.00 §,000.00 £,00,00,000.00 800000
J{d) Subseribed but not fully paid up - - . .
Total Share Capital §,00,00.000.00 5,000.00 £,00,00,000.00 200000
8} Termsfeights altached to equity shares
The Company has onty one class of shares referred 1o as equity shares having a face value of Rs. 10-each. Equity holder of equity shares is entitled to one vote per share.
b) Reconciliation of the no. of shares and tstanding at the beginning ard at the end of the reporting year;
Particulars As at 315t Maxch, 2026 Az at 315t March, 2025
Jumk Amoust (Rs.) Numb Amount [Xs,)
At he beginning of the year §,00,00,000.00 £,000.00 8,00,00,000.00 $.000.00
| ssued During The Yeat — . - . -
Cutstanding at the end of Lhe year §.00,00,000.00 5,000.00 8,00,00,000.00 S0000
c} Details of sharelioTders holding more than 8% shates in the Compan; _
As at S1st darch, 2026 As 21313t March, 2025
(Hass of shares f Mame of shareholder Number of shares | % holding in that | Numberof shares | %holding in that
held class of shares held class of shares
|Eauity shaves wilh voting righits 8,00,00,000.00 100.00%| £.00,00,000.00 AH0.00%
Chhatwal Group Trust {Beneficial Owner and Trustee Nitan 7.50,00,000.00 93.75% 7,50,00,000,00 93.75%
Chhatwal Repistered Cwmer) _
Ghivern Tmpex Frivate Limiked 50,00,000.00 6.25% 500000080 6.25%
Fiquity shares wilh differential vating rights - - - -
Compulserily convertible preference shares . - - -
{OpHonally convertibla pred: ¢ ghares - - - -
[Redeemable prof shares - - - -
{d} : The Equity Share Capital held by p as undes-
Particulars As at 315t March, 2026 As at 315t March, 2025
Numbet of shares | Yoof holding | % change during | Number of shares % of holding % change during
held - the year held the year
Chhatwal Group Trust (Beneficial vener and Trustee Nitan 7,50,00,000.00 9375% - ¥.50,00,000.00 93.75% .
(Chhatwal Registered Cwner)
Shrem Jmpex Privale Limiled 50,00,000.00 6.2_52 - 50,00,000.00 6.25% -
Total 3,00,00,000:00 100.00°%/ - 8,00,00.000.00 10000% -
Note 1 12{b) Qiber Equity
Bl - Asataistarch, | Asat§istManch,
Pariculars 2026 205
(a} Other Reserves
() Securities Pemium 7,608.52 760852
(ii) Debentun: Redemption Reserve . 2,175.00 3:&3? 50
(i Capital Repayment from Tnvit - 95407
[b) Refained Eamnings 2.95,501.61 25130306
{¢} Other Comprehensive Income (OCH
- Equity L firough Qther Comprehensive Income{net of tax) 720208 4547641
{d) Statutory Reserve as perRBI 137743 654132
e} ent Reserve =~ hd
Total Qther Equity 34635172 32837088
x*
4
H
b
::
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SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839

Notes forming part of the standalone financial statements for the year ended 31st March, 2026

(Rs. In Lakhs)
JNote t- 13 Inferest Income
Particulars For the Financial year ended|  For the Financial year
31st March 2026 ended 3ist March 2025
Interest Reeived from InvIT 19,113.18) 14,607.15
Interest Received from others 3,618.51 3,516.31
Total 22,761.69 18,123.46
Noke :- 14 Dividend Income
Particulars For the Financial year ended|  For the Financial year
31st March 2026 ended 31st March 2025
Dividend Received from InvIT* 23,422,384 7,136.34
* exempted 1/s 10023fd) of Income Tax Act, 1961
Total 2542284 7,136.34
MNote - 15 Fees and Commission In¢oime
. For the Financial year ended|  For the Financial year
Particulars 31st March 2026 ended 31st March 2025
Advisory Fee 430,00 480.00
Total 480,00 480.00
Note :- 16 Net gain/ (loss) on fair value changes
: For the Financial year ended|  For the Financial year
Tarticular:
cuers 315t March 2026 ended 31st March 2025
Fair Value Adjustment Ind AS- Interest 2,12548 231
Total 2,12548 231
Note :- 17 Short Term Capital Gain
For the Financial year ended|  For the Financial year
Particulars 315t March 2026 ended 31st March 2025
Short Term Capital Gain on Mutual Fund 13.78! 43.63
Short Term Capital Gain on Bonds 125.53 127.84
Total 139.31 17148
Note ;- 18 Other Income
: For the Financial year ended|  For the Financial year
Particulars 31st March 2026 ended 31st March 2025
Sundry Bal written back 4,50 -
Recovery Expense Fund Ind ASPL 0.79 -
Reversal of Excess Provision for ECL 157.53 -
Total 16282 -
Noke - 19 Finance Cost
s For the Financial year ended|  For the Financial year
Particulars 31t March 2026 ended 315t March 2025
Tnterest Expenses 6,558.93 4,610.43
Interest on Car Loan 41.25 54.63
Interest on ROU 10.60 3.63
Total 6,610.78 4,668.68
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Note - 20 Employee Benefits Expenses

A INVEST PRIVATE LIMITED
CIN: Us5100MI2014PTC254839

E_gtes formin_g_ ga.rl' of the standalgne financial statemenis for the year ended 31st Ma.rchs 2026

Particulars For the Financial year ended]  For the Financial year
31st March 2026 ended 31st March 2025
Salaries, wages and bonus:
Basic Salary Incl DA 561.04 297.12
Bonus 0.75 0.40
City Compensatory Allowance 374.77 206.50
House Rent Allowance - 280.58 147.84
Gratuity 4.87 0.59
Leave Encashment 039 0.46
LTA Annual Fayout - 0.30
Employee Loan Benefit 4.84 -
Staff Welfare Expenses 109 5.03
Total 1,228.33 658.23
Note ;- 21 Corporate Social Responsibility Expenses
For the Financial year ended|  For the Financial year
Particular: ¥
crars 31st March 2026 ended 315t March 2025
Corporate Social Responsibility Expenses 281.98 29197
Total 281.98 20197

Schedule VI of the Companies Act, 2013.

Note 21.1 : Disclosure relating to Corporate Social Responsibility (CSE) expenditure
As per provisions of Section 135 of the Companies Act, 2013, the Company has to spend at least 2% of the average profits of the
preceding Hhree financial years towards CSR. Accordingly, a CSR committee has been formed for carrying out the CSR activities as per

(vil) Details of related party transactions, e.g., contribution to a frust
controlled by the company in relation to CSR expenditure as per relevant

Accounting Standard*
{viii) Where a provision is made with respect to a lability incurred by
entering into a contractual obligation, the movements in the provision

Particulars For the Financial year ended|  For the Financial year
31st March 2026 ended 31st March 2025

(i) Gross amount required to be spent by the Company during the year 281.98 291.97
{ii) Amount spent during the year on the following in cash 1140 291.97
(ifi) Amount transferred to Schedule Bank Account 270.58 -
(iv} Shortfall at the end of the year - -
(v) Total of previous years shortfall - -
(vi) Nature of CSR activities Charitable Purpose - Animal Charitable Purpose «

Welfare - Gaushala,
Educational - School
Management

during the year

Animal Welfare - Gaushala,
Bducational - School
Managementi

280.00

Company

« In P.Y. the Company has made CSR Contribution to Shrem Sewa TFoundation which is a Trust controlled by the mangement of the
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SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839

Naotes forming part of the standalone financial statements for the year ended 31st March, 2026

[Note :- 22 Other Expenses
. For the Financial year ended|  For the Financial year
Partieulars S1st March 2026 ended 31st March 2075
Advertisement Exp 174 173
Audit Fees (refer note 22.1) 3.0 3.01
Bank Charges 6.23 0.10
Demat Charges 493 6.98
Director's Sitting Fees 9.00 9.00
Interest on Late Payment of TDS 242 091
TInterest on Delayed Payment of GST 0.30 -
Insurance Expenses 2254 10.33
Legal Fees 6242 8525
Office Expense 292 41.07
Amortisation of Processing Fees 146.09 0.53
Professional Fees 186.10 371.28
Provision for ECL - 48226
Rates & Taxes 0.40 3.64
Bonation - 10.00
Repair & Maintenance 13.38 0.96
Travelling Expense 0.25 0.47
Vehicle Expense 473 1.96
Sundry Bal Written Off - 1.00
Recovery Expense Fund Ind ASPL - 072
GST Exp - 10.78
Other Expenses 3.92 721
Total 470.38 1,049.18
Note :- 22.1 Remuneration to Auditors
. For year ended March 31, | For year ended March 31,
Farticulass T s S
a} Audit Fees 2.74 2.74
b)  Tax AuditFees 0.27 0.27
Total 3.01 3.01
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CIN: U65100MH2014PTC254839

tes fo art o tandal nancial sta ts for the year ended 31st March, 2026
Note - 23 Earning per Share (Basic and diluted) ' (Rs. In Lakhs)
Parkiculars For year ended | Foryear ended
March 51,2026 | March 31, 2025
a} Profit / (Loss) for the year before tax 4033547 19,082.67
Less : Attributable Tax thereto 4,170.53 3,270.34
Profit / (Loss) after Tax 36,164.94 15,812.34
b) Weighted average number of equity shares used as 8,00,00,000 £,00,00,000
denominator
¢} Basic earning per share of nominal value of Rs 10/- 4521 19.77
each
d) Diluted eaming per share of nominal value of Rs 10/~ 45.21 19.77
each

Note : EPS computaticon in previous year included OCT itemns due to an inad

vve been restated,/ recomputed accordingly.

Note 24: Related party transaction

1) MNames of Related Parties

vertent formula error in the working_fﬁe. The same has been corrected and comparative EFS figures

Names of related parties where control exists frrespective of whether trangactions have occurred or not
Holding Entity {i) Chhatwal Group Trust
{t) Shrem Enterprises Private Limited,
. {ii) Shrem Roadways Private Limited
Subsidjary Companics (i) Shrem Tollway Private Limited
(iv) Shrem Infraventure Private Limited
(i) Raichur Smdhanur Highways Private Limited
X . (i) Hoskote Malur Highways Private Limited (from 18.11.2025 tll
Associate Companies 10,12.2025) (10.12.2025 onwards step down associate}
(§ii) Shrem Asbri BG Limited (step down associate)
pames gf othey rela ackies with whom Itangactiona have taken d ring b ar

O

Key Management Personnel & Relatives to Key Management Personnel

i) Mitan Chhatwal (Directar)

{ii) Smita Nifan Chhatwal (Director)

(iif) Krishani Nitan Chhatwal

{iv) Hitesh Chhatwal

(v} Meet Shah (Company Secretory w.e.E30th May 2025)
{vi) Prashant Jain {Independent Director)

{viQ_Manish Prahlad Rai Hingar (Independent Director)

Enterprises owned ot significantly influenced by key management personnel or

their relatives

(i) Siwem Road Projects Private Limdted

(i) Shrem Airport Hotels Private Limited

{iii) Strem Infra Investment Manager Private Limited
{iv} Shrem InvIT

{v} Sheem Sewa Foundation

(vi) Shrem Construction Private Limited

(vii) Lwoerious Properties Private Limited
(vili}) Shrem Properties Private Limited

(ix) Shrem Impex, Private Limited

() Satish Ventare(s) Gobal LLP

(i) Sham Resort Hotels Private Limited

{xii} Flying Maya Guest House Private Linited
{xiii) Shrem Trading LLP
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SH INFRA INVE! ATE LTV
CIN: U6S100MH2014PTC234839
Notes forming part of tandalone financial statements for the year ended 31st March, 2026
2) Related Parties Disclosures
Nazture of iransaction Holding'E;::i:];ngssaciate 1;;)[’:3:::5:;1:; ;i:‘;:;:::: ?ﬁﬁoﬁyﬁﬁﬂtﬁy
Personnel personnel or their relatives
2025-26 2024-25 202526 2024-25 2025-26 2024-25
Loan and Advances Given 717.00 549201 - - 53,405.86 36,437.20
Repayment of Loan and Advances Received 12,030.01 13,425.00 - 5.00 25,897.67 55.366.12
E:Ia::a of Loans and Advances Receivable at the Erud 42,789.00 5410201 j _ 231000 180181
Investment in made during the year 5,796.10 4,465.20 - - 40,000.00 50,000.00
o ivestment sold during the year 039 - - - T .
Shares Purchased from Shrem InvIT - - - - - 19,763.00
|Investment outstanding at year end * 11,718.41 5,922.50 - - 33451792 332,608.63
Shrem InviT Capital Repayment - - - - 1352245 1840226
Interest and Dividend Income - - - - 44,078.15 23,796.60
Loan Taken from: 700.00 700,00 27,712.85 14,373.50 30,697.25 2.966.72
Loan Repaid 454.86 495.83 29,122.85 7,413.50 13,53554 1,271.70
|Balange of Loan taken at the end of year: 1,254.30 955,17 7,450.00 8,860.00 20,130.85 3,269.14
Interest Paid - - - - 50415 185.24
Expenses paid on behalf of us: 5.90 0.08 1682 5.90
Other Payables™ - - 0.00 0.00 - -
Rermuneration Paid - - 1,113.83 570.63 - -
O Director's Sitiing Fees - - 2.00 2.00 - -
Services Rendered - - - - 480,00 480.00
CSR Expenses Paid - - - - - 280.00
Advances Given - ot - .
Contingent Liability - 5,932.00 - -
Securities pledged on our behalf - - - -
Tand pledged on our behalf - - - :

(-)%
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3) Related Parlies Disclosures

SHREM INERA

T PRIVA

ITED

CHN: Us5100ME2014PTCZ54839

. . . Key Management Personnel & Enterprises owned or significantl
MNature of fransaction Haldmg's::l:::dlaryf Associate Relatives to Key Management irlt;lr:enced by key m;ﬁl;g’fmenty
pany Parsonnel personmel or their relatives
203525 202405 80526 P 202526 PITY]
Loan and Advances Given
Shrem A_i_l'pol'l: HDI:EE Private Limited - - - 3,550.00
Shrem Enterprises Private Limited 690.00 5492.01 - - - -
Shrem Construction Private Limited - - - - 11,817.54 21,056.35
Shrem Impex Private Limited - - - - 178 20175
Shrem Properties Py Lid. - - - - N 87741
Shrem Trading LLP - - - - - 230919
Shrem Investments Pvt. Lid. - - - - 9,111.55 7,180.00
Shrem Tollways Private Limited 27.00 - - - - -
Satish Venture(s) Global LLF - - - - 3247500 -
Euxurious Propecties Private Limited - - - - - 1,162.48
Total 717.00 5492.01 - - 53,405.86 3643720
Repayment of Loan and Advances Received
Shrezn Construction Private Limited. - - - - 13,558.49 40,046.12
Shrem Airport Hotels Private Limited - - - - - 3,550.00
|Shrem Enberpnsas Private Limited 12,030.01 13,425.00 - - - -
|Ghrem impex Private Limited - - - - 3.5 500.00
Shrem Properties Pvt. Lid. - - - - 1241 865.00
Shrem Trading LLP - - - - 3419 2,275400
(Vinay Gupta - - - 5.00 -
Shrem Investments Pyt Lid, . - - - 11155 7,180.00
Satish Venture(s} Global LLP - - - - 3,165.00 -
Lupxurious Propesties Private Limited . - : - 1248 L5000
Total 12,030.01 13,425.00 - 5.00 26,897.67 55,366.12
Balance of Laans and Advances Receivable at the
[End of year
Shrem Enterprises Private Limnited 4276200 54,102.01 - - - -
Shreen Consttuction Private Limited, - - - - - 1,740.95
Shrem Properties Pyt Lid. - - - - - 1241
Shrem Trading LLP - - - : - 3419
Shrem Tmpex Private Limited - - - - - 178
Shrem Tollways Private Limited 27400 - - - - -
Satish Venture{s) Global LLP - - - - 29,310.00 -
Lacurious Properiies Private Limited - - - - 1248
Total 42,780.00 54,102.01 - - 29,310.00 1,801.81
Investment in made during the year
Raichur Sindhanur Highways Pvt. Ltd, - Quasi Equity 5,099.56 372459
Raichur Sindhanur Highways Pvt. Ltd. - Equity Share 696.15 740.61 - - - -
Shrem Constriction Private Limited - ocD - - - - 30,000.00 -
Shrem Adrport Hotels Private Limited - OCD - - - - 10,000.00 50,000.00
Hoskote Malur Highways Pet. Lid. 0.3% - - - - -
Total 5,796.10 4,465.20 - - 40,000.00 50,000.00
Tnvestment sold duting the year
Hoskote Malur Highways Pvt. Eid. 1.39 - - - - -
Total 0.39 - - - - -
Securities Purchased from Shrem InvIT
Units of Shrem Shvem InviT
Total

MUMBAI
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Notes forming park of the standalone financial et for t] ended 31st March, 2026
Inveshment outsfanding at year end
Shrem InviT units * -
: - - 244,517.82 2,32,608.53

Shrem Enterprises Private Limited 615.0% 615.09 - - - -
|Shrem Infraventuse Private Limited. 111.58 F11.58 - - - z
|Shrem Roadways Private Limited. 674,59 674.59 - - - -
Shrem Tollway Private Limited. 55.95 55.95 - - - -
Shrem Sewa Foundation - - - - 0.10 0.10
Raichur Sindharwr Highways Private Limited 143715 741.00 - - - -
Shrem Construction Private Limited - GCD - - - - 3000000 -
Shrem Airport Hotels Private Limited - OCD - - - - 60,000.00 50,000.00
Raichur Sindhanur Highways Pvt. Ltd. - Quasi Equity 8,524.05 3,72459

Total 1171841 5.922.50 - - 3,33,517.92 3,32,608.63
Shrem InvIT Capital Repayment - - - - 13,522.45 15,402.26
Total - - - - 13,522.45 18,402.26
Income

Interest Incone from Shrem Construction Private

Lisnited. - - - - 112.98 1,823.59
Interest Income on Shrem InvlT Units - - - - 19,113.18 14,607.16
Dividend Income on Shrem InvIT Units - - - - 2342234 7,136.35
Interest Income from Shrem Trading LLP - - - - 0.95 37.99
|interest Income from Shrem Impex Private Limited - - - - - 1.97
Initerest Income from Shrem Investments Private N .

Eimited - - - 151.89
]If;::te:; Income from Luxurious Properties Private . N N . 0.60 1386

Hes Privat

Tm Income from Shrem Propertes Private . . ) . 035 1379
Interest Income From Satish Venture(s) Global LLP - - - - 1,368.90 -
Tnterest Income from Shrem Airport Hotels Private . . _ 5734

Lirnited - NCD ) ”
Tokal - - - - 44,078.15 23,796.60
[Loan Taken from:

Mitan Chhatwal - - 26,952.85 13,873.50 - -
Hitesh Chhatwal 76000 500.00

Shrem Infra Investment Manager Private Limited - - - - 675.00 145672
Shrem Impex - - - - 3,84858 -
Shrem Roadways Private Limited 70000 700,00 - - - -
Shrem Road Projecks Private Limited - - - - 300.00 27500
|shrem Investments Pyt Lid - - - - 2587367 1,235.00
Total 700.00 700.00 27,712.85 14,373.50 30,697.25 2,966,72
Loan Repaid

Hitesh Chhatwal - - 76000 500,00 - -
Nitan Chhatwal - - 28,362.85 6,913.50 - -
Shrem Infra Investment Manager Private Limited - - - - 145.00 860.00
Shrem linpex Private Limited - - - - 198.58 -
Shirem Road Projects Private Limited - - - - 2040 27500
Shrom Infraventure Private Limited 3.50 205 - - - -
Shrem Roadways Private Limited 42436 446.78 - - - -
Shremn Tollways Private Limited 27.00 47.00 - - - -
Shrem Investments Pyt Lid o - 1347197 136,70
Tatal 29,122.85 7,413.50 1383554 1,271.70

MUMBAI
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SHREM INFRA INVEST PRIVATE LIMITED

CIN: U6S100MH2014PTC254639

Notes forming part of the standalone financial statements for the year ended 31st March, 2026

Balance of Loan taken at the end of year:

Nitan Chhatwal - -

8,860.00

|Shrem Infra Investment Manager Private Limited - -

2,700.85

IShrem Impex Private Limited B -

3,650.00

[Shrem Road Projects Private Limited - N

280.00

Shrem Infraventure Private Limited 4745 50,95

Shrem Roadways Private Limited

Shrem Tollways Private Limited 27.00 -

Shrom Investments Pyt Ltd - -

13,500.00

Total 1,254.30 95517

20,130.85

O

Interest Paid

Shrem Infra Investment Manager Private Limited - -

189.86

|Shrem Investments Private Limited - -

271.43

{Shrem Road Projects Pyt Lid, - -

429

|Shrem Inpex Private Limited - -

3857

Total - -

50215

|Expenses paid on behalf of us:

|Shrem Investments Private Limited - -

Smita Chhatwal - -

0.08

0.22

Iitan Chhatwal - -

16.59

Shrem Enterprises Private Limited - 5.90

Total - 5.90

0.08

16.82

(Other Payables

Mitan Chhatwal™ ' - -

0.00

0.00

Tokal - -

0.00

Remuneration Paid

Krishani Chhatwal - -

88.60

78.48

Vinay Gupta - -

1216

Nitan Chhatwal - -

510.00

240.00

Hitesh Chhatwal ' - -

510.00

240.00

Meet Shah - -

5.23

Tokal - -

1,113.83

570.63

|Director Sitting Fees % Remuneration

Prashant Jain - "

4.00

4.00

Manish Prahlad Rai Hingar - -

5.00

S5.00

Total - -

9,00

9.00

Services Rendered

Shrem Road Projects Private Limited (excl. G5T) - -

450.00

450.00

Total - -

480.00

480.00

Closing Sundry Debtots

Shrem Road Projects Private Limted (incl. GST) - -

4320

Tokal - .

43.20

CSR Expenses Paid

Shrem Sewa Foundation - -

280.00

Tatal - -

250.00

Advance Given

Shrem Construction Private Limited - -

9,100.00

9,100.00

Total - Z

Repayment of Advance

Shrem Construction Private Limited

9,100.00

[Totat

9,100.00
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Nates forming part of the standalone financial statements for the year ended 31st March, 2026

[Contingent Liability
Shrem InviT {Security Provided) - - - - - 67,356.08
Shrem, Enterprises Private Limited (Shortfall - 5,932.00 - - - -
Undertaking)
Shrem Investments Private Limited {Shortfall - - - - 715.00 357900
Undertaking)
Total - 5,932.00 - - 71500 70,935.08
Securities pledged on our behalf
|5hrem Entarprises Private Limited - 12,09,653.61 - - - -
Total - 12,09,653.61 - - - -
Land pledged on our behalf
Chaim Resort Hotels Private Limited - - . - 30,526.82 20,528.82
Fiying Maya Guest Flouse Private Limited - - - - 170418 170418
- - - - 22,233.00 22,233.00

Total

* No, of InolIT units lield as on 315t March 2026 24,57,46,552 , (March 31,2025 : 24,57,46,552), part change in value is on acconnt of Capilal repiyment frope Invit and OCI Adjushrent

as per IND AS.

% This amount is reflected as 0 (Zero) becanse the exact antount is Jower Hen Rs. 1,000/
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SHNE INVEST PR IMITEL

CIN: UG5100MH2014PTC2Z54839
Notes i art 0 andalone finangjal statemenis for ¥ nded 31st March,
|Note 2 r value al 2550l Tiabilitie:
Set ont below, i3 2 comparison by class of the carrying amounts and fajc valua of the Company's fi tal & that are recognised in the financlal statements.

(Rs. In Lakhis)

SrNe Particalans As 315t Masch 2026 As on 315t March 2025
FVTPL FYTOCL A ised Caost FVTPL FVTOCI A ised Cost

rl’-’l’nmciﬂl Asset
{0 |Investments 92,127.80 24461752 1171851 52,736.64 2,80.072.66 592280
i) |Loans - - LTS5 - - 79,534.53
(i) |Cash and cash equivalent - - 284497 - - 73485
{iv) |Bank balances olher than cash and cash equivalent - - §,597.36 - - 5,855.94
(v) |Olhet financial asset - - 5433.0% - - 19495
Financizl Liabilities

(i} |Borrowings & DebtSacurity . - 7201553 . - 52,2380
i) |Olhex financial liabilities - - 35N - - 462.97

The Company maintains policies mwt procedunes to value financizl assels or financial liabilities using 1he best and most relevant data available. In additien, the Company internally

dent price validation for certain § Furiher, in othet instances, Company retains independent pricing vend 1o assist in corrobosating the

InCuding i

valuations of ertain instruments.

The fair value of the financial assels and Jiabilities are included at the amount at which the instrument that would be received 1o sell an asset o paid to transfer Siability in an ordetly
transaction between market patHcipants at the measurement dale.

Fair valee hiemmchy
The following table provides the fair value terarchy of Company's assets and linbilities grouped inte Level 1 to Level 3 as described in significant accounting policies - Nole
Cuanptitative disclosures fair value t hierarchy for assets as at 3tst Macch 2026,
Sr, - Fair value using | Valuati Inputs used
arti
No. Partivalacs [ Tevell | Levelz | Teveld | technique used
Assets for which [air values ave disclosed
[ inancal assels .
W | t | 2,4,517.52 | -1 02,227.50 | As perbelow | As per below
Quankitative discl fair value t higmarchy [or assets as at 31t March 2025,
St Particulars 1 Fair value t using [ Valuation Inputs used
No. Tevell |  Levei2 | _ Levetd | techmique used
Asgats for which fair values are disdosed
(a) VFinancial assets —
(i) |investments | 2,69.007.81 | - | 52 801.50 | As per below | As per below

Valuation Technigues for [2ir value disclosures {Levell, Level 2 and Level 3}

4} Tavestment fn Quoted Investments « Eevel 1 - ihvestment in Yisted Shrem Invit, Axis Maniry Manager Mutual Fund & Propshare Platina Trust REIT are measured at their readily
available quoted price in lhe market
B} Investment ip Bondsf ATFs - Leyel3 -The Company had made investment in bonds of Rajasthan Rajya Vidyut Prasasan Nigam Limited, Apex Homes Private Limited and Units of

AIF- Breathe Capital Trust Fund. The Company had checked for active ‘market trassactions fo¢ these bonds, Howeves, there was no histasy of any market activity in these bonds held by
\he Company, and therefore, quoled price for such bonds was not available. The Company had checked for any significant chanpges in credit rating of he investee banks, and if no change
is noted, then, coupon rate is cansidered for compating e faiz value using discounted cash flow methed.

Invest in Optionall vertible Debeatures hrers prt Private Limited and Sh LE] Private Limited - Levol 3+ ] in unquoled Cptionall
Gonverlible Debentures (OCDs) of Shrew Airport Holels Private Lirnited and Shrem Construction Private Limited are classified ag Leved 3. The fair value has been derived by present
valug technique by discounting future cash flows at Market interest rat2 applicable to such Debentures. Any change in expectation of future cash flow is adjusted 1o reflect change in faie
value of Live investment.

MUMBA!
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the standalone financial statements for the year ended 31st March, 2026

Note 26 ; Capital management
The primary objectives of the Company’s capital management policy are to ensure that the Company complies with externally

imposed capital requirements and maintains strong credit ratings and healthy capital ratios in order to support its business and to
imaximise shareholder value. The Company manages its capital structure and makes adjustments to it according to changes in
aconomic conditions and the risk characteristics of its activities and the requirements of the financial covenants. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividend payment to shareholders, return capital
to shareholders or issue capital securities. No changes have been made to the objectives, policies and processes from the previous

years. However, they are under constant review by the Board. Capital includes issued equity capital, share premium and all other
equity reserves, The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash
fand cash equivalents, excluding discontinued operations.

(Rs. In Lakits)

Particulars As 31sk March 2026 | As 31st March 2025

HNet Debt* 6917077 81,523.45
Net Worth** 345,381.16 2,90,78558
Adjusted Net Liability to Adjusted Equity Ratic 0.20 0.28

“Net Debt includes Pricipal Outstanding less Cusl ond Cash Equivalents.

¥Tise above Net Worls has been calctlated after valuing quoted investiments based on the cverage of tie weekly high and low closing prices on
ﬂﬂae recoguised stock exchange where such invesbestis are nost actively traded, during the 26 weeks immediately preceding the end of the
| Grancial yenr to which the lntest audited balance sheet pertains, However, if the quoted investments are valtted based ont the closing price on the
last traded day, the Net Worth wonld amontit fo Rs. 3,38,530.58 lnkhs.
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: Us5100ME2014PTC254839
Notes forming part of the standalone financi tements for the vear ende £ March, 2026

Note : 27 Financial Risk Management Objectives (fnd AS 107):
The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s|
management risk policy is set by the Managing Board. The Company’s activities expose it to a variety of financial risks: credit risk,
liquidity and risk market risk. The Company's primary focus is to foresee the unpredictability of financial markets and seek to
minimize potential adverse effects on iis financial performance.

The sources of risks which the Company is exposed to and their management is given below:

Risk Exposure arising from Measurement Management
Market Risk Investments in InvIT Units Market Value NA
Credit Risk Loans and Advances Credit Rating Bank deposits, liquid
funds, diversification of|
asset
|Liquidity Risk Borrowings and  Other[Rolling Cash  Flow|Adequate unused credit
Liabilities Forecasts lnes and  borrowing
Broker Quoates Facilities Portfolio
Diversification
Foreign Exchange Risk NA NA NA
Market Risk

Miarket risk is the risk of Ioss of future earnings, maket values or future cash flows that may result from a change in the price of a
financial instrument, The value of a financial instrument may change as a result of changes in the interest rates, dividend rate and
marke rate and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk
sensitive financial instruments, including investments and deposits, foreign currency receivables, payables and borrowings.

The Company's overall risk management focuses on the unpredictability of financial markets and seeks to minimise potential adverse
effects on the financial performance of the Company.

Credit Risk .
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet jts|
contractual obligations, and arises principally from the Company’s receivables from customers and loans given.

Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The Company's borrowings primarily carry fixed rates of interest and are measured at amortised cost. However,
approximately 20% of the Company's borrowings are subject to floating interest rates linked to benchmark rates/ MCLR, exposing ther
Company to changes in future interest cash flows arising from movements in market interest rates.

Liquidity Risk o o
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities

that are settled by delivering cash or another financial asset, The Company’s approach to managing liquidity is to ensure, as ‘fér as
possible, that it will have sufficient liquidity to meet its liabilities when they are'due, under both normal-and stressed conditions,

without incurring unacceptable losses or risking damage to the Company's reputation.
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Exposure to liquidity risk

undiscounted, and include estimated interest payments.

SHREM INFRA INVEST PRIVATE LIMITED
C: UB5100MH2014PTC254839

Notes forming part of the standalone financial statements for the year ended 31st March, 2026

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and

{Rs. In Lakiis)

As at March 31, 2026 Less than 1 Year

1to 5 Years

More than 5 Years

Total

Borrowings (including
current makurities of long-
term debts)

40,017.31

31,.997.82

72,015.73

Interest accrued but not due 217.58

on borrowings

217.58

Other financial Habilities
{excluding Interest accrued
but not due)

63,59

4403

107.62

As at March 31, 2025 Less than 1 Year

1to5 Years

More than 5 Years

Total

Borrowings (including 28,769.91
qurrenl: maturities of long-

term debts)

53,488.39

82,258.30

Interest accrned but not due 419.55

on borrowings

419,85

Other financial abilities 43.12

(excluding Interest accrued

but not due)

4312

Foreign Exchange Risk

the Export Receivables in foreign currencies.

the terms of the hedged exposure.

When a derivative is entered into for the purpose of being a hedge,

Ouistanding foreign crurency exposure As at March 31, 2026 As at Mazch 31, 2025
Foreign Receivables/Payables
_1SD - -
~Euro - -
- Others - -
Forward Exchange Contracts
Derivatives for Receivables/Payables in Foreign Currencies Cutstanding are as under:
Puropose Currency As at March 31, 2026 As at March 31, 2025
|Export/Import UsD - -
Export/Import Euro - -
Export/Impoit Others - -

{Foreign currency risk is the risk of impact related to fair value or Future cash flows of an exposure in foreign cusrency, which fluctuate
due to changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to
the Company negotiates the terms of those derivatives to match|

The Company evaluates exchange rate exposure arising from foreign curTency transactions. It uses derivative instruments like foreign
currency forwards to hedge exposure to foreign currency risk.
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CIN: U65100MH2014PTC254839

TE LIMITED

Notgs forming pagt of the standalone financial statements for the year ended 31st March, 2026

|Note - 28 Distribution made and proposed (Ind AS Ih {Rs. In Laklis}
Particulars For the Financial year ended| For the Financial year
J1st Maxch 2026 ended 315t March 2025
Total Proposed Dividend to Equity Share Holders il Nil
Total Number of Shares £00,00,000.00 8,00,00,000.00
§Proposed Dividend Per Share Nil Nil

2025 & 31st March 2026.
Note 29 Disclosures in respect of Ind AS 116 'Leases’

| teasses ts ¥ 45.24 1aks. (previous year ¥ 43.92 lakhs).

The table below provides details regarding the contractual maturities of undiscounted Tease Liabilities:

Note: As there is no Prefevence Shares in the capital, hence there is no arrears of fixed cumulative dividends on preference shares as at 31st March

During the year ended 31st Masch, 2026, the expenses relating to leases are T 49,86 lakhs (previous year ¥ 41.67 lakhs }. The total cash outilow towards

JI’ articulars For the Financial year ended| For the Financial year
¢ 31st March 2026 ended 31st March 2025
Upto 1 year 46.60 -
1-5 years 47.59 -
JMore than 5 years - -

Note :- 20 Additional Notes forming part of Financial Statements
a. Contingent Liabilities:
All the Corporate Guarantees / Securities have been given /provided for business purposes.

{Rs. Int Laklis)

. For the Financial year ended| Forthe Financial year
Particulars 315t March 2026 ended 31st March 2025
Ehortfall Undertaking for Loans taken by Group Concerns {unsecured) 715.00 9,511.00
Securities pledged against of loan taken by Shrem Invit {Iwvit uniis) - 67,356.08
Income Tax Demand 103.86 -
b. Segment reporting
Shrem [nfra Invest Private Limited is a registered CIC NEFC, Hence there are ho reportable segments.
¢. The remuneration {0 key managerial personnel during the year wasas follows:
{Rs. In Lakhs}
. For the Binancial year ended| For the Financial year
Pasticulars 31t March 2026 ended 315t March 2025
Salaries & Bonus 508.28 259.95
Other Perquisites & Allowances 605.56 310.69
Tatal 1,113.83 570.64
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HREM I EST I'RIVATE ITED
CIN: U65100 014PTC254839
Netes forming part of fhe standalone financial statements for the vear ended 31st March, 2026
(Rs. In Lakhs)
Note 31 : Additional Notes forming part of Financizl Statements
a, Amounis expected to be recovered/ sefiled within 12 months and beyond for each line item under assets and liabilities
As at 31-03-2026 As at 31-03-2025
Particulars Wiithin More than Within Moare than
12 months 12 months 12 months 12 months
ASSETS
(1} | Financial Assets
(&) | Cashand cash equivalents 254497 - 73485 -
@) | Bank balances other than (a) above 8,597.36 - 6,855.94 -
(¢} | Loans 11,982.83 59,791.72 79,534.53 -
(@) | Investments _ - 3,48,364.13 - 3,38,531.44
(e) | Other financial assets 124.86 5,308.23 15.96 400
Taial - Fivancial Assets (1) 23,550.02 4,13,464.08 §7,141.28 3,38,535.44
{2) | Non-Financial Assets
(a) | Current tax assets (net) - - - -
(b} | Deferred tax assets (net) - - - -
{¢) | Propecty, Plant & Equipment - 681.05 - 805.99
{d | ROU - 78.52 - -
{e) | Other non-financial assets 94,63 - 150.20 -
Total - Now-Financial Assels (2) 94.63 739.57 150.20 $06.99
(3) | Assets classified as held for sale (3) 99.70 - 9,200.77 -
‘Total ASSETS (1+2+3) 23,744.35 4,14,223.65 96,492.25 3,39,342.43
LIABILITIES
(1) | Financial Liabilities
(a) | DebtSecurities 3,873.13 1783423 14,551.08 34,138.76
() | Bomrowings (other than debt securities) 36,144.76 14,163.61 18,188.63 19,349.64
{© | Other financial liabilities 28118 44,03 462.97 -
To#al - Finaucial Liabilities (1) 40,299.07 32,041.87 29,232.89 53,488.39
(2) | Non-Financtal Liabilities
(8) | Current tax liabilities (net) 1,736.00 - 1,31845 -
(b) | Deferred tax liabilities(net) - 9,108.49 - 15,294.07
{c) | Provisions - 5.26 - 3.00
{d) | Other non-financial liabilities 425.59 - 126,90 -
Total - Non-Financial Linbilities (2) 2,161.5% 9,113.75 1,445.35 15,297.17
Total LIABILITIES (1+2) 42,460.66 41,155.62 30,678.23 68,785.56

FPrevions year figures liave been reclassified/ regrovped io conform to the current classification,
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SHREM INFRA INVEST PRIVATE LIMITEDY
CTN: Us5100MH2014PTC254839
forming part 0 jnancial stxlements fort ded 31st March, 2026

Mote:= 32 Additional Notea forming part of Financial Statements

Sumvmary for Rating:
Mame of Ratio Numerator Denominaler 31st March 2025 | 31st March 2025 Dilfecepce Reason
a. |Current Ratio Na Ha MA Ha NA MA
. |Debl-Equily Ratio Tatal Debt Totat Equity 020 1) +16.89% MNA
{Adjusted Met Profit = Met profit
afber tax + lan Cash Expenses + .
. |Debt Service Coverage Ratio™ | Finance Gost + Capital rep (| Frincipal Repayments 251 243 L% Na
from [nVIT)
Daring the current year
d. |Return on Equity Ratio Net Profils after taxes Average Tota) Equity 10.47% 482% 117,21% {profits have subsequenily
incressed when compared to
P year,
e |G v Ralic Ha NA A NA MNA 7]
f. {Trade Receivables Tumover Ratio Na N& MA NA NA Na
|e.__ |Trade Payables T Ratio NA NA Na NA NA NA
h. |Met Capital Turmover Ratie MA Na MA MNA MHa MNA
i |Net Profit Ratio Net Profits after taxes lff"“"f’ﬁe fzom 074 061 2113% NA
i.  |Retum on Capital Employed NA WA MNA MA MA NA
k. jRemim on Tnvestment NA NA MA MNA A NA

(*For DSCR : (Adjusted Net Frofit = Net prolit after tax + Non Cash Expenses + Flnance Cost + Capital repayment Erom INVIT)

For the calculation of adjusted nat profit (i.e. the numerater), adjusiment with respect to addition of capital repayment from IWIT is considered, because as per the Saction 48 of he [ncoma Tax Act,
which deals with capital gains tax on REIT/Inv[T units was amended which stated - “any other income inclading debt repayment proceeds received by ihe unitholder, if not taxed under section
JSG[Z](:di] would be reduced from the cost of acquisition of unils*, Accordingly, necessary adjustments were made in book of accounty iro and the same is now being reduced from Cost of Acquisition
and not routed through statement of profit & loss, These funds alse forms an important factor in repayment of debt. Therefore, the same is being considered for live purpase of caleulation of adjusked
et profit te depict a eore appropriate picture)

[“For FY 2025-26 - Furlher, in the computzlion of Principal Repay t fi.¢.the di i e prepay tof NCD's tng 1o Bs 30 {original &ssue size: M0 eroves) and Rs 125 croms{original
issae size; 125 trores) & Rs. 75 crores{original issua size: 75 cromes} has not been considered.
“Foz FY 2024-25 - Furlher, in the computation of Principal Repayment {i.e.the i ), prepayment of MCD's ting 10 R 25« {original issue size: S0crores) and Rs 60 crares(original issue

size: 60crores) has not been considered, had the said prepayment also been consid d

Same Rattios ure rof epplicable s the subsequent itens are not present fu the financinls or diee to fhe  forment izt which the fugneinls are prepured.

Note : 33 Discl on Provisi quired under TRACE and Impairment Allowance under Ind AS
{i} As at 31 5t March 2026
{Ry, In Lakhs}
Losy Allowance .
. . " . . . Difference between Ind AS
s e Asset Classification as per Ind Gross Carrying P ) as Net Carxying | F quired
Asset Clagsification as per I N AS Amount a5 per Ind AS | required under Ind Amount 25 per EVACP Norms 209 ms:::::‘:'d RACP
AS 108
Performing Assels
Standard Considered Good 72,059.00 2443 TLTFASS 28840 36.05
Suls tokal 72)092.00 32445 7LTFASS 25540 3805
on Performing Asyets (NPA)
Substandard Significant increase in Credit Risk . - - - .
Doubtful
up to 1 year Considered Doubtful - - - - -
1o 3 years Considered Doubtiul - - - - -
More than 3 years Considered Doubtiul - - - - -
Sublotal for doubiful - - - - .
Taotal Considered Good 72,059.00 52445 71,774.55 28840 36.05
Significant increase in Credil Risk - . . - .
(Considered Doubtful - - - - -
Total 72,099.00 32445 71,774.55 28840 36.05
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CiN: Us5100MH2014PTC254829

(i) As at 31 st March 2025
{Rs. In Lakhs)
Loss Allowance
. : " . Excesy/(Short) between Ind
Asset Clagsification as per Ind Gross Cacrying (Provisions) as Net Carrying | Provisions required .
Asset Classificalion 29 per BT Notms AS Amount 23 pec Ind AS |required underInd Amount as per IRACP Norms AS109 provisions and
AS 109 MACE Norms
|Performing Assets
Standard Considensd Good an,06.79 48226 79,534.53 33087 151.39
Sub totad £0,016.79 482.26 795353 | 33037 151.3%
{Mon Ferfueming Assets (NPA)
Substandard Significant increase in Credit Risk - . . . .
Baubtful
upip1year Considered Doubiful - - - - -
1103 years Considered Doublful . - - - -
Mot than 3 years Corsidered Dowbliul - - - - -
Subtotal for doublinl . - - - -
Total Considered Goad 80,016.79 45226 79,534.53 330.87 151.3%
Significant increase in Credit Risk - - - . -
(Cansidered Doublial - - - - -
Total 80,016.79 45226 79.534.53 330.87 15139 |

Mole M : Gratnity and other post employment benefit plany

) Defined benefit plan - Grmtuity

The Company does not undertzke Actuarial Valuation for delermination of employ benefit oblig; Every employee gels a gratuity on departure calculated as {Last Drawn Salazy * 15/26) ¢
{Mumber of Completed Years of Service). The Company provides for the liability in its books of accounts based on Iha calentation as per Payment of Gratuily Act, 1972. The net benelit expense is
recognised in the Profit and Loss Avcount and thec panding Liability is recognised in the Balance Sheet and isealed as shost lerm in natute.

b) Defined benafit plan - Leave Encashment

The Company daes not undertake Actuarial Valuation for determination of employee benefil oblig: Every employee gets lhe benefit of Leave Encashment on dep alculaled a5 (Basic Salary
per day * Unulilised Jeaves). The expense for the same is recognised In Projit and Loss Account and the corresponding Liability is recogrisad in Balance Sheet and treated as short lerm in rature.

Mate : 35 Events after the reporling period

[The Income-Tax authorites {'the department} had conducted search activity during the month of January 2025 at the cifice premises and residences of di of the Comp tto the said
search proceddings, We have recetved demand notice under section 156 uder Tncome Tax Act, 1961 raising tax demand amounting to Rs. 1,03,86,480/-. The company is looking forward to file the
appeal wilhin the stipulaled timeline.

o

Note : 36 Other Statutory Information

ta) The Company does not have any benami Property, where any proceedings has been initiated or pending agatnst the Company for halding any i property

(b} The Company does not have sny ransactions with companies strck off.

(&} The Conmpany have not traded o invested in Crypto currency or Virkual Curcency during the financial year.

(d} The Company have not any such transackion which is not recorded in the books of accounts that has been surrendered or disclosed a5 income during the year in the tax assessments under the
Toeome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Ack, 1961).

(&) ‘The Company has not been declared wilful defaulier by any bank or financial institution or any other lender.

(h The Company has not revalued its Property, Plant and Equipment {including Right of Use Assef} and Intangibl Asset, thus val by & regi d valuer as definad under fule 2 of 1he!
Companies {Registered Viavers and Valuation) Rules, 2017 is not applicable,

ip) TheCompany has not advanced or lended or invested funds to any clher person or enlity, including foreign enlities (3 diaties) with the understanding that the i diary shall;

(i) dicecty or indirecily lend or invest in ¢lher persons or entities identified in any manner whalscever by or an behalf of the Company {(ultimate benificiaries}, or

l {ii) provide eny guarantee, secusity or the like to or on behalf of the ultimate benificiaries.

(h) The Company has not received any fund from any personis} or entity(ies), including foreign entitles {Funding Party) wilh the understanding ( whelher recarded in wriling or otherwise) that e
(i) directy or indirecily lend or invest in olher persons ot entities identified in amy manner whatsoever by or on behalf of the funding party (ultimale binificiarfes), or

(15} provide any g
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CIN: USS100MB014PT 254639
Motes forming part of the financial statoments for the yearenfed 31st Maxh, 2026
Mate 1 37 Others
Figures representing Amount in Lakhs. Previous year's figures have been regrouped / reclassified wherever ¥ to cor d weith the current year's classification f disclosure,
Previoost: Revi ange In
Note Descriptian Reporied nmiu.nl An::::'t c:mog:nt
Igghmgg sheet
Loans §3,259.92 051453 =3.724.5%
1 3,24,806.85 3,38,531 .44 372459
Totel 4,18,005.97 4,13,065.98 -
- Previous, R d Chonge In
Rote Description Reporied amoant A 3 Am:mt
ggsh Finwy glggg!
Fand-Ind AS - 0.72 .72
Falr Value batercst Income - Ind AS - 2.3l 231
Amortizalion of i ing Foes - 0.33 053
 Qulllow in Qihey Financial & Mon Fiancial Asset §0.12 5941 .71
_O_nAmuﬂ of SalefPurchass) of Investment =19.713.50 -19,711.19 231
Proceeds from Bomowings 49,203.24 49.292.71 .53
Fotal -30.369.14 «30,360.44 -
As perour Report of cven date For and on behalf of the Board of Direclors
For Railash Chand Jain & Co. Shrem Infra Invest Private Limited
(Chartered Accountants
Firm Registration Mot 112318W =
- »
Ronak Vi Mitan Chhatwal mita N, Chhalval
Partner Dicector Dhcector
hdembership No.: 159973 DIN: 0011557, DIN: CFi16213
Place : Mumbai Flace ; humbai Place : Mumbai
Date ! 220572026 Bale s 22/05/2026 Date  22/0522026
M‘;Dlﬂll% é&mh
Compary Secretary
PAN: KINTPS7549G
Plare : Mumbai
Date : 22/0572026
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SHREM INFRA INVEST PRIVATE LIMITED

cial stalements [or the

CIN: D6S100MEIXHAFTCIS4839

[ 1]

(Rs. In Lakhs)

Farticulars

March 31 2025

Amoant
Overdua

Liabilities Side:

o

(2) Dabentures: Secured

{b) Deferved Credits
{¢) Term Loans

{e) Commercial Paper

{d) Inter-corporate toans and borrewings

{) Other Loans - Loans from KMF and Their Relatives

Loans and advanges availed by the CIC including interest accrued but not paid:

Bebentures: Unsecured (other than falling wilhén the meaning of publiz deposiks®)

21,346.40

21405.89
2,520.03

7.450.00

Total

72,233.32

Farticulors

| Aspaty Side

March 51 2026

T?)

3
[

{4) Secured
{b) Unsecured (gross)

Briak-op of Loans and Advances including bills receivables

72.099.00

Break-up of Investments :

Current Investments ;

1. Quoled :

{i) Shages:

(a} Equity

(b) Preference
(il) Debentures and Bonds
(i} Unils of mutual funds
(iv) Government Securities
(v) Others «

{a) REIT

2 Unquobed :

(i) Shares :

(a) Equity

(b} Preference
{ii) Debenbares and Bonds
{iii) Unils of muinal funds
{iv) Government Securities
(v} Others

Break up of Leased Assets and stock on hire and other assels counting lowands asset financing aclivities*

«~NOT AP

PLICABLE~

Total

Long Term inyestments

1. Quoled :

N Shages:

{3} Equity

{b) Preference
(ii) Debentures and Bonds
(iil} Units of muteal funds
(iv) Gavernment Secuerities
() Others - InvIT Units

2 Uniqugted :
(i} Shares :

{a) Equity

{b) Preference
(i3 Debentures and Bonds
{i#) Units of mutual lunds
{iv} Government Securities
{¥) Others

11,718.51

912780

Jex a0

50,000.00

Total

3,38,531.43
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SHIEN INFILA INVEST PRIVATE LIMITED

is Dise tated Eo project finance
The company do nothave any stressed assets. Hence, not applicable.

n-Fund B Cregjl lities:
The same is already covered under Note No. 30.

0] Disel oL fTan
I The company do not have any Co-lending Age 13. Hence, not appli

ures jna ta securitisation of asggts as per hoo! PEs
The company do nothave any Special Purpose Entities. Henea, not applicable.

(121 Digclosure of irapg(er af Joan exposorg

jsclosure o ring of advances
The company have not restructured any advances. Hence, niot applicable.

The company has not given any loan against gold & silver as collateral. Hence, not applicable

The company has not transferred and acquived any loan tof from other entities. Hence, not applicable.

CIN: U65300MEI2014PTC254835
oles forming pa tements for the year onded 315t Mand
t classifie al
1, Quoted :
(1) Shares:
(a) Equity - .
(b) Preference . -
(ii) Debentures and Bonds . -
(ilil) Units of mutual funds - 554.68
(iv) Government Securities - .
(v} Others - REIT - 5,844.60
2 Unquoled :
{i) Shares:
(a) Equity
{b} Preference - 2,736.63
(ify Debentures ard Bonds - -
(i) Units of mewtua) funds - .
(iv) Govemment Securities - -
(v} Olhers - Brealhe Capital India Fund - AIF 99.70 G485
Total 49,70 9,200.77
*The Company is reggisterad as a CIC-ND-51 and is not in the business asset finanding.
|5} Bomower groupewise classification of assets financed as in (2} and {3) above :
{Rs. In Lakhs)
March 31, 2026 March 31 2025
Category Amount Ampunt
Secured Unsecured Total Securad 1] d Yotal
1. Related Partics
{n) Subsidiaries B 42,759.00 £2,789.00 B 5410001 34,0201
(b} Companies in the same Group - 20.310.00 29,310.00 - 1,801.81 1680281
{¢} Olher related parlies - - - - - -
2, Other than refated Pasties - - - - 29,132.97 2411297
Less: ECL . (324.45) {32445} - (482.26) {462.26)
Total - 71,774.55 71,774.55 - 7953453 79,531.53
18 Tnvestor group-wise classification of all in: {curcent and leng term) in shares and securities (both quoted and ungquoted) (Ps. In Lakhs)
March 31, 2026 March 31, 2023
Market Value/ Market ¥Value / Broak
Ca
regory Break up orfair Bnal; va::;m;t of up or fair value or Bool; VaEu‘e {Net of
value or NAV rovistons) NAV rovisions}
L. Relaled Parties
(a) Subsidsaries 1,457.21 1457.21 1,457.21 457,21
(b} Compandes in the same Graup 1,02,369.10 1,02389.10 5446570 53,465.70
(¢) Other ralated parties 24451782 24451782 282,608,553 2,52,608.53
2, Other than related Parbies 90070 970 .200.77 0,200.77
Tatal 34846393 5,48,460.89 3477320 34773221
any agai id and sil ateral
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SIINEM INFIA RIVEST PRIVATE LIMEITED
CIN: UsS100hHZ014PTC25483%

March 31 202¢

March 31 2025

) Direct exposure

|ii} Indiract Expasure

18 Expasire
FJ Exposure (o Real Eslate Sectoe

a) Residential Morlgages -
Unsecured Lending.

b) Commercial Real Estata -
Unsecured Lending.

€) Inwvestments in Morigage-Backed Securities (MES) and other securitized exposutes -
L Residential
IL Commercial Real Estaly

Exposure by [nvestment in REIT

1800003

5,844.60

Total Expoanre {0 Real Estate Secler

7444.63

B

March 31 2026

Maxch 31 2025

10 Capital Markat

v) Secured and d ad

b

tees issuad on behalf of stockbrokers and market makers

T

*5 ¢

1o the equily of new

units of equily

PRV and
B

iy Direct investment in equity shares, convertible bonds, convertible debentares a2nd unils of equity oriented mutual funds the
corpus of which is nat exclusively invested in corporate debt excluding investment in REIT which is already covered above:

ii) Advances against shares f bonds / debentures ar other securities or on clean basis to individuals for investment in shares
(including IFOs / ESOPs), comvertible bonds, converlible debantures, andd units of equity oriented mukial funds

ili) Advances for any ather purposes where shares or convertible bonds or convertible debentures or units of equity orientad mutual
funds are Laken as primaty securily
v} Advances for any other purposes to the extent secured by the collateral security of shares or convertible bands or convertibla
debenlures o units of equity oriented mubeal Fords i, whers lhe primary secarity other than shares/ convertible bords /
converlible debenlures / units of equity ariented mutual funds does not fully cover the advances

vi) Loans sanctioned fo corporates against the securily of shares / bands fdebentures or other securities or on clean basis for

d mutuak funds

i%) Financing to stockbrokers for margm trading

Funds

%) Allexp
f} Category |
i) Category I
{il} Category 111

1o Alt 3

in

vii) Bridge Jaans to companies against expected equily Nows f lssues
wili) Underwnhng commitments taken up by the NBFCs 1n respect of primary issue of shares or converlible Bonds or convertible|

of raising

3,48,463.83

3,41,587.60

14,959.00

34856354

35691146

Total Exp

10 vapital market

{Bs. In Lakhs)

(iii} Sectoral exposure

Sr.
No.

Sectors

March 31 2026

March 31 2025

Tatal Exposure (includes
on balance sheet and off-

balance

sheet exposure}

Gross NPAs

MPAs to total
exposare in that
sactor

Perentage of Gross

Total Exposure
(includes pn balance
sheet and off-balance

sheet expisurg)

Gross NPAs

Pecentage of Grosy
NFAs (o total exposure
in that seclor

2industcy
3 Services
4Persona] Leans

Given {Gross)

1] Agriculture and Allied Activities

5[Cthers, Unse¢ured Loan & Gurantees

7251400

1,56,883.87

{Rs. In Lakhs)

March 31 2026

March 31 2025

(gross}

il 4

of lop 20 infra-group exg

{gross)

t

gross)

42117813
421,178.13

S9.97%|

4,71,30233
4,71,302.23

93.40%)|

tor tolal exposute of the NBFC on

(%) Unhedged Foreign Currency Exposure

The Company does not hawva any

ged forelgn

{15) Rtelated pacty disclgsure
The samg is afready covered in Note No. 24

Hence, not applicable
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art of the financial slat

{16} Disclosure of complaints
The company has not received any corng

Hence, not appli

£ latives of directors
The same it any is already covered (n Nole Mo. 24,

{18} Cuemncy futaces
The company has not contractad in any future contracts, Hence, not applicable.

{19} Liquidity

{i) Funding Cong ign bayed on significant counterparty (both deposils and borrowings)

SHREM INFRA, INVEST PRIVATE LIMITED
CIN; Ug5100MH2014PTC254839

S No, | Partizul

March 31 2026

1|Mumber of Significant Counterparties

March 31 2025 I
10 10|

2| Amount pertaining 10 Significant Counterparties

71.283.34 3073126

S{Amount of total depusily

4fAmount of Lotal Liabilities

83,61620 9946350

B[% of Total deposits

NA___ HA

6]% of Total Liabiljties

83.25% 8LI7%

(Ti} Top 20 Jarge deposite
Since the company is non deposit taking company Lhe same is not applicable.

Mote : Hese Significant Counlerparties refer to those whose aggrepate exposure exceeds 1% of the NBFC's (otat liabilities. Significant counterparty is as defined in RBI Cirealar RBI/2019-20/88
DORNBFC (PD) O Mo, 102/03.10.0017 2019-20 dated 4th November, 219 on Licuidity Risk Managernent Framework for Non-Banking Financial Compans i

Nole ; Totz] Liabilities has been computed ¢ Total Assets Jess Equity Share Crpital less Reserves and Surplus and compuled on the basis of extant ALM Guidelines.

and Core ) C

(tii} Top 10 b ings

|Particalars March 31 2026 March 31 2025
i} Tota) amount of borrowings 7201573 §2,258.30
i) Total amount of top 10 bortowings 71,283.34 8073126
tape of top 10 1 ings 1o 1ofal berrowinas 98.598%) 9B.14%|
{iv) Funding Conc ion based on slgrificant nst ent/ product
March 31 2026 March 31 2025
SrNi i
v o Farticulars Amount % of Total Liabilitiox Amount % of Total Linbilities
1]idon Converbible Det 2170736 25.96% 44719088 44.96%
2| Term Loan 18,793.93 22A8% 23,532.28 24.01%
3| Loan from Related parlies 28,979.03 3.66% 13.084.21 13.15%
4] Bank Overdraft 2,13047 255% - 0.00%
Noile : A significant instrument/ product refer 1o thase whose aggregate exposure exceeds 1% of the NBFC's tota] liabilities, Significant i /product is as defined in RBE Circular RBI/2015-
20/88 DORNBFC {PD} CC.Mo.102/03.10.001/ 2019-20 dated 4th Noverber, 2019 on Liquidity sk Management Framew otk for Non-Banting Finencial Comy and Core bnvestment
Companiss.
Note : Total Liabililies has been computed s Total Assets Jess Equity Share Capital [ess Reserves and Surplus and compuled on the basis of extant ALM Guidelines.
() Stock Ratios

i) Commencial papers as a percent of total public funds, total Habilities and [ntal assets
The Campany do aot have any conmercial papers. Hence, not applicable.

|iii) Other short-term liabilities, if any as a percent of total public funds, 1otat liabilities and lokal assets

1i) Non-convertible debentures [original maturity of less than one year) ag a percent of total public funds, total liabilities and tedal assets
The Campany do not have any Non-convertible debentures having original maturity of Jess than one year, Hence, not applicable,

[Particutars . March 31 2026 March 31 2025

1) Total amount of shork term linbilities 706.77 559,87
iy Percentage of bokal public funds NA A

ifi) Percentage of iokal Habflities 0.55% 0.59%
iv) Percentage of total assets 0.16%) 0.14%

it Instiutional sef-uy for liquidity risk management
The Company constituted an Asset Liability
of the Company, The ALCO shall be

Feommitbee as gt
ible for i adh

ponsibilities and controls for ging liquidity risk, and overseelng the liquidity positions of the Company.
were rasponsible for the above, howaver Lhere swas no official commitiee. '

r]go} Credif Default Swaps
The company has not enlgred in any CDS Transaction, Hence, notapplicable.

g1y, hvean reguire: IRAC impairmenta] 2 made und

[ The same i3 alrsady covered in Nole Mo, 33.

issued by RBI to MBFCs, ALCO consists of members having requisite skill set and expertise of the business & sector)
e 2 2 to the risk tolerance/lismils set by the Board as well ag implementing the liquidity risk management strategy, ALCO's work!
Jérame wilh respect to liquidity tisk should include, inter alis, deciding on desired maturily profite and mix of incremental assels and Jiabilities, sale of assels as a source of f

ding, the
The ALCO was setup vide dated this dth Apeit 2026, Belore this the same
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SHIREM INFRA INVEST PRIVATE LIVITED

CIN: U65100MAZ04PTC5485%
art of the financial stateme. nded 31st b 2026
j{z3) Inyestments {Rs. in Lakhs} |
Partical March 31 2026 March 31,2025
1 Value of Inveslments
i) Grass Value of Investments
(@) In Tndia 348,463.83 3,47,73220
(b} Outside India, - .
il) Provisions for Depreciation
(a) In India - -
(b) Quiside Inddia, - -
iii} Net Value of Investments
{a) In India 34846383 347735220
() Quiside India. - -
2 W of pr held 15 depreciation on o
i) Opening balance - .
{iy Add ; Provisions made during Ihe year - .
iif) Less : Wrike-aff f write-back of excess provisions during the year - -
1v) Closing bal - -
{26) Derivatives
The Company has not enteced in any derivative c Hence, not applicabl
(251 AEM-Daturity Pattern of Assets and Liabilities {Rs. In Lakhs)
March 31, 2026
N Loans & Advances {net . Forelgn Curtel ign Cu
Particulars of ECT) { Investmenls Bormowings i”m s m‘;ﬁmﬁ:ﬂy
1o ¥ days - - 288.96 - -
18 o 14 days - - 230547 . -
15 days lo 30/31 days - - - . -
(Cver 1 months uple 2 menths 299646 - W2 - -
Over 2 monihs upto 3 menths - - 1,515.99 - -
Over 3 monlhs upte 6 months 298650 - 1,91235 - -
(Over 6 manths uplo 1 year 5500.88 9970 34,180,902 . -
Qver | year upto 3 years 239200 - 25,685.88 - -
Over 3 years upho 5 years 22,696.50 - 6,311.54 - -
Over 3 years 13,005.22 34836413 - - -
"Total L7755 34896383 7201573 - .
March 31,2025
- Loans & Ad net . Foreign G jgn C
Particalars of ECL) ( Bormowlings iws Linbilities
1107 days - - 225.19 - -
8 to 14 days . - - . -
15 days to 20/31 days - - - - -
Over 1 manths upto 2 months . - 57.09 - -
(Over 2 manths uplo 3 months . 9,200.77 2,252.51 - -
(Over 3 months upho 6 months £3,255.12 . 1750190 - -
Over 6 months upto 1 year - - 8438.21 - -
(Over 1 year upto 3 years - - 700017 - -
Over 3 years upio 5 years - - 16,397.23 - -
Over 5 years - 3,54,806.85 - - -
Total §3,250.12 341007.62 82,255.30 - -
(26} Exposure
Dataily ¢f Financing of Parent Company Prod Nat Applicabl
Datails of Single Borrower Limils (SBL) / Group Bunower Limits (GBL} exceeded - Not Applicable
Unsecured advances - All the advances are givan o group o & ara
|2 Breach na
There has ot been any breach of covenanis in relation to loans availed & debt securities issued.
Dive, set Cla andT ipnin
RBI has not required the company to make any additional provisioning or any additional MFAs, Hence, not applicable,
{Rs. In Lakhs}
tration i finanyj; tor resul
The c  hias not cbtained any registration / license / by whatever name called, form any other {inancial sector regulators.
alings assi; by Credi jng Apencigs and migrati duri ar in respect tanding deb!
I t Rating Agency Amt (Rs. In Crores] Rating Date of Rating
Nan Convertible Debentures Indlia Raling and Research 120.00[1IME AA/Stable | April 16, 2026
Non Convartible Debenturas Inelia Rating and Research 125.00[IMD A4 /SEble April 16, 2026
Remung| £ Direc

The same js already covered in Mote M. 24.
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SHREM INFRA INVEST PRIVATE LIMITED
CIN; UsS100MH201APTC252839
Notes forming part of the financial stalemenis for Lhe year ended 31st Mai

[ There are no cin ‘&5 in which revente recognition postpaned pending the resofution of significant uncerlainties,
March 31 2026 March 31 2025
Provisions for depreciation on Investment . "
Provision lowards NPA ' . .
Provision made lowards Incom tax 43227 335001
Other Provision and Contingencies-(Provisions for standard Assets - ECL) 32473 48226
1 NPAs
of Advances
Mazrch 3 2026 March 31 2025
Total Advances lo twenty largest borrowers {grass) 209000 001679
of Advances ta bwenty largest borrowers 1o Total Advances of the MBEC (gross) 100% 100%
) Concentration of Exy
|Pasticalars March 31 2026 arch
Tolal Expostre to twenty largest borrowers / customersigross) 4,21,277.83 4,37,233.23
Percentape of Expasures to bwenty largest boreowers / customers bo Total Exy of the NEFC on bar, Ji (gross) 100% 53.99%
(Rs. In Lakhs}
March 21 2026 March 31 2625
(a) Related pasties - -
(b} Other than related parties - -
i} Met Mon-Performing Assets
(@) Related parties - R
{b) Other than refated parlies - .
i} Assets acquired in satisfaction of debt . -
(35} Movement of NPAS
There are no MPAs in (he rompany. Hence, not applicable.
1125} Overseas assots
There are no [oint Ventures or Subsidiaries abzoad. Hence, not applicabla.
{271 Oif-balance sheet SV sponsnsed
Therg arg o Oft-balance sheet sponsored SPVs. Hence, not applicable.
a heet exposeres tared praduct:
The details of Off-balante shectexp are elready 4 in Nole Me. 30. Furlier, Mo investments are made in any structured products by the company. Hence, nut applicable.
[39} Currency Oplioas
No currency opticn transaclions were entered by the company. Hence, notapplicable.
Note 38.2 - Disclosnres as required in terms of the Master Direction - CIC (RBEI Bivections), 2025 ;
Al Adjusted Net Worth (ANW) and other related information (Rs. In Lakhs)
Particulary March 31 2025 Macch 31 2025
i} Adjusted et Worlh (ANW) as 2 percentage of Risk Weighted Assets® m.24% 63.40%
[0] Uniealized appreciation in the book valug of quoted investments A0.503.44 34741
iii} Diminution in the aggregate book valug of quoted investments - -
iv) Leverage Ratic 3.2 0.52]

“The above Ratio has been caleutated afier valving quotad investments based on the average of the wiekly high and low clasing prices on the recognised stack exchange where such, nvestments are
mast actively traded, dusing the 26 weeks immediately preceding the end of the financial year 1o which the latest audiled balance sheet pertains. Howeves, if the quoled investments are valued
based on the closing price on the last traded day, the Ratio woulst have been 77.68%.

Note: Core | Companies (CiCs) registered wilh the RB1 are exempt from ihe standard Capilal 1o Risk-Weighted Assets Ratio (CRAR). Instead, CICs must maintain a specific Adjusted Net
Worth (ANW) lo Risk-Weighled Asset ratio

b} Inveslment in othier CICs
“Fhe Company has not invested in any other C1C and ience, his disclosure is not applicable.




SHREM INFRA INVEST I'RIVATE LIMITED
CIN: U65100MH2014PTC254539

Nodes j 2 he financial statemen d 31st March, 2026
() Off Balance Sheet Expusars {Bs. in Lakhs)
|Pariiculary March 31 2026 March 31 2025
b] Dff Balance Sheet Exposure B18.86 76,867.08
iy Financial Guarantea as a percentags of total ofi-balance shoet exposere §7.32% 100.00%
ifi)  {Non-Financial G b as a p ge of okl ofi-balance sheet exp - -
iv)  |OH balance sheet exposure 1o overseas subsidiasies NIL ML
v) Letter of Comfort tssued by any subsidiary - -
d) Buginess Ratios (Fs. In Lakhs)
|Barticul March 31 2026 March 31 2025
Return on Equity {RoE}* 1047% 482%
Return on Assebs (RoAY™ 8.28% 405%
Net Profit per employee 401833 225890

*RoE= Profit After Tax/ Average Equity during the year
“RoA= Praofit After Tax/ Average Agsets dusing the year

o} Concentration of NPAs
The Company does not have any NPA and hence, disctosure for this point is not required.

Jl‘] Oversens Assels
The Company dues not have any overseas assels and hence, disclosure for this pointis not requirad,

1) No penalties has been imposed by RBI or other regulators including strictures or directions on the basis of inspection reporls or other adverse findings

Company Secrelary
PAN: KRTTS7549G
Place : Mumbai
Drake : 230512026

The audilor has notexpressed any modified opinion or other reservation in his audit report in respect of any financial statement which has an impact-on the profit o7 loss of the reportable

H period.
As per our Report of even date
For Kailash Chand Jain & Co. For and on behalf of the Poard of Directors
Charlered Accountants . Shrem Inira Invest Private Limited
Firm Regisiration No.: 1123164
[ %3
Ro saria Mitan Chk: mita N. Chhatwal
Tariner Director Director
Membenhip Mo, 159973 DIN: 001, DIN: 00116943
Plare : Mumbai Place: bai Place ; Mumbai
Date ; 22/05/2026 Date ; 23/015/2026 Dale 1 23052026
Meet Bharat Séh C[ h
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x

INDEPENDENT AUDITORS REPORT
To the Members of SHREM INFRA INVEST PRIVATE LIMITED
Report on the Audit of the Revised Consolidated Financial Statements

Opinion _

We have audited the accompanying revised consolidated financials of Shrem Infra
Invest Private Limited (“the holding company”) and its subsidiaries, associate
companies, (the Company and its subsidiaries, associate together referred to as “the
Group”), which comprise the Consolidated Balance Sheet as at March 31, 2026, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Loss), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash
Flows for the year then ended, and a summary of the significant accounting policics
and other explanatory information (hereinafter referred to as “the revised
consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid revised consolidated financial statements yive the
information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under section 133 of the Act read with the Companics (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group
as at March 31, 2026, the consolidated Profit, consolidated total comprehensive
income, consolidated changes in equity and its consolidated cash flows for the vear
ended on that date.

Basis for Opinion
We conducted our audit of the revised consolidated financial statements in accordance
with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Revised Consolidated Financial Stulenicnts
section of our report. We are independent of the Group in accordance with ihe Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI; wgether
with the independence requirements that are relevant to uur audil of U e ived
consolidated financial statements under the provisions of the Act and the Rules inade
thereunder, and we have fulfilled our other ethical responsibilities in accord.iice with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for gur audit opinion
on the revised consolidated financial statements.

Branches: Delhi + Kolkata ¢ Indore + Bhopal * Raipur
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Key Audit Matters

Key audit matters (“KAM”) are those matters that, in our professional judgment, were
of most significance in our audit of the standalone financial statements of the current
period. These matters were addressed in the context of our audit of the standalone
Financial Statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the following
matters described below to be the key audit matters to be communicated in our report:

Sr.no

Key Audit Matter

Auditor’s Response

1.

Capital Repayment from InvIT and
effect of the same on Calculation of
Debt Service Coverage ratio (DSCR):

(Refer note 38 of the Revised
Consolidated Financial Statements)

The Company follows a Board
approved methodology  wherein,
while calculation of the Debt Service
Coverage ratio the company has in the
numerator considered the amount of
Capital repayment received from
InvITs, which is initially adjusted from
the cost of the Investment, and
therefore the same are not considered
in the Statement of Profit Loss.

Therefore, while computing the DSCR
the company includes the amount of
capital repayment in the calculation of
DSCR ie. in the numerator, as the
same forms a part for repayment of
debt.

We have applied following audit
procedures in this regard:

a. As per the understanding of
Section 48 of the Income Tax Act,
which deals with capital gains tax
on REIT/InvIT units was amended
which stated - "any other income
including debt repayment
proceeds  received by  the
unitholder, if not taxed wunder |
section 56(2)(xii) would be reduced
from the cost of acquisition of
units". We have reviewed whether
or not the accounting policy
followed by the company is in line
with the accounting treatment
mentioned in Ind AS and Section 48
of the IT Act.

b. Accordingly, also reviewed
whether the necessary adjustments
were made in book of accounts i.e.
the same were being reduced from
Cost of Acquisition and not routed
through statement of profit & loss.

c. Further, also assessed whether
the impact of the above adjustment
is appropriately disclosed in the
financial statements wherever
required.

&
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Emphasis of Matter

We draw attention to Note No. 42(1) to the accompanying revised consolidated
financial statements, which describes the correction of an inadvertent error in
reporting the amount of Goodwill while converting the figures into lakhs, pursuant to
which Goodwill was reported as Rs. 1,730.41 lakhs instead of the correct amount of
Rs. 17.30 lakhs, and the consequential adjustments to the revised consolidated
financial statements. The correction has been accounted for in accordance with the
principles of Ind AS 8, Accounting Policies, Changes in Accounting Estimates and
Errors. Our opinion is not modified in respect of this matter.

Other Matter

We did not audit the financial statements of 3 subsidiaries whose financial statements
reflect total assets of INR 3,228.43 lakhs as at March 31, 2026, revenue from operations
of INR 2,423.70 lakhs and net cash flows amounting to Rs. 176.70 lakhs for the year
then ended as considered in Revised Consolidated Financial Statements. The Revised
Consolidated Financial Statements also include the Group’s share of net loss of Rs.
32.02 lakhs for the year ended March 31, 2026 as considered in the Revised
Consolidated Financial Statements, in respect of three associates whose financial
statements have not been audited by us. These financial statements have been audited
by other auditors whose reports have been furnished to us by the management and
our opinion on the Revised consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and our report in
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries is based solely on the audit reports of the other auditors.

Subsidiaries included in Revised consolidated financial statements and not audited by
us are as below:

Sr. Name of The Company
No.
Subsidiaries

1 | Shrem Roadways Private Limited

2 | Shrem Tollways Private Limited

3 | Shrem Infraventure Private Limited

Associates

1 | Raichur Sindhanur Highways Private Limited

2 | Hoskote Malur Highways Private Limited

3 | Shrem Asbri BG Limited

Our opinion on the revised consolidated financial statements above and our report on
Other Legal and Regulatory Requirements below, is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the financial statements certified by them/ana ment.
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Other Information

The Holding Company’s Management and Board of Directors is responsible for the
preparation of the other information. The other information comprises the information
included in the Holding Company’s annual report, but does not include the revised
consolidated financial statements and our auditor’s report thereon.

Our opinion on the revised consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the revised consolidated financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the revised consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we perform, we conclude that there is a material misstatement of this other
information; we are required to communicate the matter to those charged with
governance.

Management and Board of Directors Responsibility for the Revised consolidated
financial Statements

The Holding Company’s Management and Board of Directors are responsible for the
matters stated in section 134(5) of the Act with respect to preparation and presentation
of these revised consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance, consolidated total
comprehensive income, consolidated changes in equity and consolidated cash flows
of the Group in accordance with the Ind AS and other accounting principles generally
accepted in India. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of the adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the revised consolidated financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the revised consolidated
financial statements by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the revised consolidated financial statements, the respective
Management and Board of Directors of the companies included in the Group are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate

the company or to cease operations, or has no realistic altern/?gmm
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The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Revised consolidated financial
Statements

Our objectives are to obtain reasonable assurance about whether the revised
consolidated financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these revised consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the revised
consolidated financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

e Conclude on the appropriateness of management and Board of Directors use of
the going concern basis of accounting in preparation of revised consolidated
financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumptions. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the revised consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report.-= wever, future
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events or conditions may cause the Group (Company and subsidiaries) to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the revised
consolidated financial statements, including the disclosures, and whether the
revised consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statements
of such entities or business activities within the Group to express an opinion on
the revised consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such
entities included in the revised consolidated financial statements of which we are
the independent auditors. For the other entities included in the revised
consolidated financial statements, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for
our audit opinion. Our responsibility in this regards are further described in
section titled “Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the revised consolidated financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the revised consolidated financial
statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluation the results of our
work; and (ii) to evaluate the effects of any identified misstatements in the revised
consolidated financial statements.

We communicate with those charged with governance of the Holding Company and
such other entities included in the revised consolidated financial statements of which
we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. (A) As required by Section 143(3) of the Act, based on our audit and on the
consideration of reports of the other auditors on separate financial statements of
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such subsidiaries as were audited by other auditor, as noted in the “Other Mattes”
paragraph, we report, to the extent applicable that:

a)

b)

d)

g)

We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit of the aforesaid revised consolidated financial
statements.

In our opinion, proper books of account as required by law relating to
preparation of the aforesaid revised consolidated financial statements
have been kept so far as it appears from our examination of those books
and reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit
and Loss (including Other Comprehensive Income), Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash
Flows dealt with by this Report are in agreement with the relevant books
of account maintained for the purpose of preparation of the revised
consolidated financial statements.

In our opinion, the aforesaid revised consolidated financial statements
comply with the Ind AS specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors
of the Holding Company as on March 31, 2026 taken on record by the
Board of Directors of the Holding Company and the reports of the
statutory auditors of its subsidiary companies incorporated in India,
none of the directors of the Group companies incorporated in India is
disqualified as on March 31, 2026 from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting and the operating effectiveness of such controls, refer
to our separate Report in “ Annexure A” which is based on the auditor’s
reports of the Company and its subsidiary companies incorporated in
India. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the internal financial control over financial
reporting of those companies, for reasons stated therein.

With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, In our opinion and to the best of our information and




i}

(B) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended in our opinion and to the best of our information and according to

the explanations given to us:

a)

b)

d)

There were no pending litigations which would impact the revised
consolidated financial position of the Group except as disclosed in the
Refer note 37(a) to the Financial Statements.

Provision has been made in the revised consolidated financial
statements, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long term contracts
including derivative contracts.

No amount is required to be transferred, to the Investor Education and
Protection Fund by the Company and its subsidiary companies
incorporated in India.

i) The holding company’s management has represented that, to the best
of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested by the Holding Company or its subsidiary companies
incorporated in India to or in any other person(s) or entities, including
foreign entities (“Intermediaries”), with the understanding that the
intermediary shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner by or on behalf of the
company (Ultimate Beneficiaries) or provide any guarantee, security or
the like on behalf of ultimate beneficiaries;

ii) The holding company’s management has represented that, to the best
of its knowledge and belief, no funds have been received by the Holding
Company or its subsidiary companies incorporated in India from any
persons or entities including foreign entities (“Funding Parties”) with
the understanding that the Holding Company or its subsidiary
companies incorporated in India, shall whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries)
or provide guarantee, security or the like on behalf of the Ultimate
beneficiaries.

iii) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representation under sub-clause (d) (i)
and (ii) contain any material mis-statement.
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e) The Holding Company has not declared or paid any dividend during
the year and has not proposed final dividend for the year.

f) Based on our examination, which included test checks, the Company has
used accounting software systems for maintaining its books of account
for the financial year ended March 31, 2026 which have the feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit
trail has been preserved by the Company as per the statutory
requirements for record retention.

2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph
4 of the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, according to the
information and explanation given to us, based on the CARO reports issued by us
and the auditors of the respective companies included in the revised consolidated
financial statements to which reporting under CARO is applicable, as provided to
us by the Management of the Holding Company, we report that there are no
qualifications or adverse remarks by the respective auditors in the CARO reports
of the said companies included in the revised consolidated financial statements.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Reg. No.: 112318W

Ronak Visaria
Partner
Membership No.: 159973

Place: Mumbai
Date: 12.08.2026
UDIN: 261594 73MWDWCR2275
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of SHREM INFRA INVEST

PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the revised consolidated financial statements of the
Company as of and for the year ended March 31, 2026, we have audited the internal
financial controls over financial reporting of SHREM INFRA INVEST PRIVATE
LIMITED (hereinafter referred to as “Holding Company”), its subsidiaries and
associate companies, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company, its subsidiary and associate companies, which
are companies incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the respective Companies considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (“
the ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial control with
reference to the revised consolidated financial statement of the holding company and
its subsidiary companies, which are companies incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance note on audit of
Internal Financial Controls over financial reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standard on Auditing,
prescribed under section 143(10) of the Companies Act, 2013, to the extant applicable
to an audit of internal financial controls with reference to the revised consolidated
financial statements. Those Standards and the Guidance Note requires that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the
revised consolidated financial statement was established and maintained and if such
control operated effectively in all material respects.

Our audit involves performing procedures to obtain augditCevi about the
adequacy of the internal financial controls system over fi
operating effectiveness. Our audit of internal financi
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reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained
by the other auditors of the subsidiary companies which are companies incorporated
in India, in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting of the Company and its subsidiary
companies, which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion and to the best of our information and according to the explanations

given to us and based on the consideration of the reports of the other auditors referred
to in the Other Matters paragraph below, the Holding Compan and its subsidiary
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operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matter

Our aforesaid report under section 143(3)(i) of the act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it
relates to 3 subsidiary companies & 3 associate companies, which are companies
incorporated in India, is based solely on the corresponding report of the auditors of
such companies incorporated in India.

Our opinion is not modified in respect of the above matters.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Reg. No.: 112318W

Ronak Visaria
Partner
Membership No.: 159973

Place: Mumbai
Date: 12.08.2026
UDIN: 24159973MWDNCB22%5
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
CONSOLIDATED BALANCE SHEET AS AT 31st March, 2026

(Awmount in Rs.in Lakhs)

S. No. |Particulars Note As at Asat
No. 31-03-2026 31-03-2025
ASSETS
(1) | Financial Assets
{a) | Cashand cash equivalents 2(a) 3,121.08 777.17
(b) | Bank balances other than (a) above 2(b) 8,600.52 7,144.59
(d) |Loans 3 30,065.51 25,443.16
(e} | Investments 4(a) 4,28,635.06 4,31,286.45
() | Other financial assets 5(a) 5,435.29 20.57
Total - Finnncinl Assets (1) 4,75,857.46 4,64,671.94
(2) | Non-Financial Assets
(a) | Deferred tax assets 6(b) 4.55 2.01
(b) | Property, Plant & Equipment 7 693.14 818.61
(¢) | Inventory 24 77.57 -
(d) [ Other Intangible Assets 8 17.30 17.30
(e) | Rightof Use asset 71 78.52 -
(f) |Other non-financial assets 5(b) 472.20 476.52
Total - Non-Financial Assets (2) 1,343.28 1,314.44
(3) |Assets classified as held for sale 3) 4(b) 99.70 9,200.77
Total ASSETS (1+2+3) 4,77,300.44 4,75,187.15
LIABILITIES AND EQUITY
LIABILITIES
(1) | Financial Liabilities
(a) | TradePayables
(i) total outstanding dues of MSMEs 9 223.51 -
(ii) total outstanding dues of creditors other than MSMEs 9 15.36 0.67
(b) | DebtSecurities 10(a) 21,707.36 44,719.84
{c) | Borrowings (other than debt securities) 10(b) 50,402.51 42,489.71
(d) | Subordinated Liabilities - -
(¢6) | Other financial liabilities 11 394.77 49.94
Total - Financial Liabilities (1) 72,743.51 87,260.16
(2) | Non-Financial Liabilities
(a) | Provisions 12 2111 428.17
(b) | Other non-financial liabilities 13 526.43 368.12
(¢) | Currenttax liabilities 14 2,817.88 1,968.74
(d) | Deferred tax Liabilities 6(c) 12,006.26 20,253.36
Total - Non-Financinl Liabilities (2) |. 15,371.68 23,018.39
(3 [Liabilities directly associated with assets classified as held for sale 3 - -
(4 |EQUITY
(a) | Equity Share Capital 15(a) $,000.00 8,000.00
(b) | Otherequity 15(b) 3,81,185.25 3,56,908.60
Total - Equity (4) 3,89,185.25 3,64,908.60
Total - LIABILITIES AND EQUITY (1+2+3+4) 4,77,300.44 4,75,187.15
Company Overview and Material Accounting Policies 1

As per our Report of even date
For Kailash Chand Jain & Co.
Chartered Accountants

Firm Registration No.: 112318W

The notes referred to above form an integral part of financial statements

For and on behalf of the Board of Directors
Shrem Infra Invest Private Limited
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Ronak Visaria Nitan Ch! Smita N. Chhatwal
Partner Director Director
Membership No.: 159973 DIN: DIN: 00116943
Place : Mumbai Place : Mumbai Place : Mumbai
Date : 12.08.2026 Date :12.08.2026 Date : 12.08.2026
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Meet Bharat Shah
Company Secretary
PAN: KRTPS7549G
Place: Mumbai
Date : 12.08.2026
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH, 2026

(Amount in Rs.in Lakhs)

S. No. Particulars Note No. Yor the year ended Forr the year ended
31-03-2026 31-03-2025
Revenue from Operations
(i) |InterestIncome 16 29,156.35 23,270.82
(i | Dividend Income 17 31,232.00 9,532.52
(iii) | Fees and Commission Incomte 18 480.00 480.00
(iv) | Net gain/ (foss) on fair value changes 19 2,125.48 232
(v) [Sale of services 20 242370 827.22
(vi) |Gain on Sale of Bonds and MF 21 139.31 171.48
1. | Total Revenue from Operations (i to vi) 65,556.84 34,284.36
II. | Other Income 22 174.92 0.01
1IL. | Total Income (I+II) 65,731.76 34,284.37
Expenses
(i) | Finance Costs 23 6,935.13 5,616.11
(ii) |Cost of services rendered 24 107.85 2731
(iii) | Employee Benefits Expenses 25 1,486.21 764.05
(iv) | Depreciationand amortization 7 169.08 164.28
(v) | Corporate Social Resp onsibility Expenses 26 281.98 291.97
(vi) | Other Expenses 27 2,147.70 1,788.46
IV. | Total Expenses (i to vi) 11,127.95 8,652.18
V. |Profit/(Loss) before Share of Profit/(Loss) of Associates and Tax (I11-1v) 54,603.81 25,632.19
VI |share of Profit/(Loss}) of Associates (using equity method) (32.02) (5.00)
VIL |Profit/(Loss) after Share of Profit/(Loss) of Associates and Tax V+Vvy) 54,571.79 25,627.19
VIII | Tax Expense
(i) | Current Tax
- Current Year 5,817.40 4,556.27
- Earlier Years 128.38 3432
(ii) | Deferred Tax 3572 (120.41)
Total Tax Expense (i+ii) 5,981.50 4,470.18
VIL | Profit for the period (V-V]) 48,590.29 21,157.01
VIIL | Other comprehensive Income/(Loss)
(@) | Items that will not be reclassified to profit or loss
(a) |Changes in Fair Value of FVOCI Equity Instruments (32,599.00) 16,085.04
- Tax impact on above 8,285.36 (14,595.47)
Sub-Total (i) (24,313.69) 1,489.57
(ii) | Items that will be reclassified to profit or loss - -
Sub-Total (i) - -
Other comprehensive Income/(Loss) for the period (i+ii) (24,313.64) 1,489.57
IX. | Total comprehensive Income for the period (VII+VIII) 24,276.65 22,646.58
X. |Basic & Diluted Earnings per Equity Share of 310 each (in%)
(1) | For continuing operations 29 60.74 2645
(2) | For discontinued operations 29 - -
(3) | For continuing and discontinued operations 29 60.74 2645
Company Overview and Material Accounting Policies 1

N\

Ronak Visaria o /

Paxtner { : MU MBA}
Membexship No.: 159973 1 FRN'112318W b

Place:
Date: 12.08.2026 N

The notes referred to above forman integral part of financial statements
As per our Report of even date

For Kailash Chand Jain & Co.

Chartered Accountants

Firm Registration No.t 112318W

. \
Mumbai @’

For and on behalf of the Board of Directors
Shrem Infra Invest Private Limited

Clg g6

Nitan Chh

Director /
DIN: 001170

Place : Mumbai
Date : 12.08.2026

M- B-Shah
Meet Bharat Shah
Company Secretary

PAN: KRTPS7549G

Place: Mumbai
Date : 12.08.2026

b
Smita N. Chhatwal
Director
DIN: 00116943

Place : Mumbai
Date : 12.08.2026
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014FTC254839

Consolidated Cashflow St for the year ended 31st March 2026
(Amount in Rs.in Lakhs)
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
A.CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) before tax as per Statement of Profit & Loss 54,603.81 25,627.19
Adjustments for:
Share of profit of associate 3202 5.00
Interest Income on FD (2,234.17) -
Interest Income on Income Tax Refund - (0.02)
Dividend Received on InvIT (31,232.00) (9,532.52)
Depreciation and amortization expense 169.08 16428
Gain on sale of Investment (139.31) + (171.39)
Recovery Expense Fund-Ind AS 0.79) 0.72
Fair Value Interest Income - Ind AS (2,125.48) (2.31)
Amortization of Processing Fees 171.68 053
Sundry Balance Written Off (4.50) -
Provision for ECL (157.53) 48226
Finance Cost 6,935.10 5,616.10
Operating Profit before Working Capital Changes 26,017.90 22,189.88
Working Capital Changes:
Inflow/ (Outflow) on account of :
1. Loan Assets 6,565.42 (1,143.61)
2. Other Financial and Non- Financial Assets (5/489.07) 4193
3, Other Financial and Non- Financial Liabilities & Provisions 43130 164.26
Cash generated from operalions 27,525.55 21,252.43
Income Tax Refund/(Paid) - Net (5,176.71) (3,401.73)
Net Cash g ted from Operaling Activities (Total A) 22,348.85 17,850.70
B. CASH FLOW FROM INVESTING ACTIVITIES:
On Account of Purchase/Sale of Fixed Assets (122.14) (6.76)
On Account of Sale/ (Purchase} of Investment (36,647.75) (72,295.78)
Return of Capital from InVIT 18,030.82 24,828.41
Batances Other than bank balance (1,452.77) (3318.14)
Dividend Received on InviT 31,232.00 9,532.52
Interest Income on FD 2,234.17 -
Share of profit of associate (32.02) -
Net cash used in Investing Activities {Tatal B) 13,242.29 (41,259.75)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings (26,312.23} 29,794.99
Finance Cost (6,935.10) (5,616.10)
Net Cash used in Financing Activities (T! otal C) (33,247.33) 24,178.89
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 2,34351 77090
Add: Cash & Cash Equivalents at the beginning of the year 77797 627
Cash & Cash Equivalents at the end of the year 3,121.08 77717

For and on behalf of the Board of Directors

As per our report of even date
For Kailash Chand Jain & Co.
Chartered Accountants
Firm Reg. No, 112318W

Ronak Visaria Nitan Chhatw

Partner < Director Director

M.N. 159973 [l | DIN - 00115575, DIN -00116943
Place : Mumbai i { M L‘ N‘ BA‘ Place : Mumbfai Place : Mumbai
Date:12.08.2026 Date : 12.08,2026 Date :12.08.2026
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Shrem Infra Invest Private Limited
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Note 1: Company Overview and Significant Accounting Policies

1.1

1.2

1.3

Corporate Overview

Shrem Infra Invest Private Limited (“the Company”) has been registered as a Core Investment
Company (CIC) with the Reserve Bank of India vide Registration No. N-13.02469 and
classifies as a “Systemically Important Non-Deposit Taking Core Investment Company”.

Components of the Group
The Consolidated Financial Statements represent consolidation of accounts of the Company
and its subsidiaries as well as associate as detailed below -

Name of the Subsidiary Country of Incorporation Holding %

Shrem Enterprises Private Limited. India 100
( Formerly known as " Shrem Offshore Wind
Private Limited")

Shrem Infraventure Private Limited India 100

Shrem Tollway Private Limited India 100

Shrem Roadways Private Limited India 100

Name of the Associate Country of Incorporation Holding %
Raichur Sindhanur Highways Private Limited India 39

Hoskote Malur Highways Private Limited (from | India 39

18.11.2025 till 10.12.2025)(10.12.2025 onwards
step down associate)

Shrem Asbri BG Limited (from 25.02.2026) India 47.70%

Basis of Preparation of financial statements

The company’s financial statements have been prepared in accordance with the provisions of
the Companies Act, 2013 and the Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 issued by Ministry of Corporate
Affairs under section 133 read with section 469 of the Companies Act, 2013 (18 of 2013).

These are the revised consolidated annual financial statements which will comprise of the
Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Loss), the Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows for the year then ended, and a
summary of the significant accounting policies, other explanatory information & relevant
notes.

Basis of Accounting

The company maintains its accounts on accrual basis following the historical cost convention,
except for certain financial instruments that o at fair values in accordance with
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1.5

1.6

1.7

Ind AS. Further, the guidance notes/announcements issued by the institute of Chartered
Accountants of India (ICAI) are also considered, wherever applicable except to the extant
where compliance with other statutory promulgations override the same requiring a different
treatment.

Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the
format prescribed in the schedule III to the Companies Act, 2013 (‘the Act”). The cash Flow
Statement has been prepared and presented as per the requirements of Ind AS 7 “Statement of
Cash Flows”. The disclosure requirements with respect to items in the balance sheet and
statements of profit and loss, as prescribed in the Schedule III to the Act, are presented by way
of notes forming part of the financial statements along with the other notes required to be
disclosed under the notified Accounting Standards.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires Management
to make estimates, judgements and assumptions. These estimates, judgements and
assumptions affect the application of accounting policies and the reported amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Accounting
estimates could change from period to period. Actual results could differ from those
estimates.

Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in financial
statements in the period in which changes are made and, if material, their effects are disclosed
in the notes to the financial statements.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s
functional currency.

Summary of Significant Accounting Policies

Property, plant and equipment

Items of property, plant and equipment, if any are measured at cost, which includes
. . . P sttestne: 1o o« 4 . .

capitalized borrowing costs, less acci oreciation and accumulated impairment

losses if any.
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CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site
~on which it is located.

Depreciation on property, plant and equipment is calculated on basis of its cost less their
estimated residual values over their estimated useful lives using the straight-line method, and
is generally recognized in the statement of profit and loss.

Depreciation on additions (disposals) is provided on a pro-rata basis.

(ii) Intangible Assets

The company recognizes an intangible asset arising from a service concession arrangement to
the extent it has a right to charge for use of the concession infrastructure. Initially, Intangible
assets were recognized at fair value. Subsequent to initial recognition the intangible asset is
measured at cost, less any accumulated amortization and accumulated impairment losses.

Amortization is calculated over the cost of the asset, or other amount substituted for cost, less
its residual value. Amortization is recognized in statement of profit and loss on a straight-line
basis over the estimated useful lives of intangible assets from the date that they are available
for use, since this most closely reflects the expected pattern of consumption of the future
economic benefits embodied in the asset.

The estimated useful life of an intangible asset in a service concession arrangement is the
period from when the company is able to charge the public for the use of the infrastructure to
the end of the concession period.

(iii) Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences, if any relating to
foreign currency borrowings to the extent that they are regarded as an adjustment to interest
costs) incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial
period of time to get ready for their intended use are capitalized as part of the cost of that
asset. Other borrowing costs are recognized as an expense in the period in which they are
incurred

(iv) Impairment of non-financial assets (Property, Plant and Equipment and Intangible Assets)

On the basis of information and explanatig

indications as on 31st March, 2025 due to w, (.-)SHJ
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CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(v) Provisions and Contingencies

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events, it is probable that there will be an
outflow of resources and a reliable estimate can be made of the amount of the obligation.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimate.
Contingent Assets are neither recognized nor disclosed in the financial statements. Contingent
liabilities are not provided for and are disclosed by way of notes. However, there is no
contingent liability as on 31.03.2026, other than those mentioned in note no. 36(a) of the
Financial Statements.

(vi)Employee Benefits

The accounting of employee benefit plans in the nature of defined benefit requires the
Company to use assumptions. These assumptions have been explained under employee
benefits note.

(vii)Income Taxes
Current Tax

'Income tax expenses comprise current tax and deferred income tax and includes any
adjustments related to past periods in current and / or deferred tax adjustments that may
become necessary due to certain developments or reviews during the relevant period. Current
tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date.

Current and deferred taxes are recognised in statement of profit and loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income
or directly in equity, respectively. Income tax received / receivable pertains to prior period
recognised when reasonable certainty arises for refund acknowledged by the Income-tax
department. Company periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

'All the taxes recoverable/payable (if any) are expected to be realised/settled within a period
of 12 months as is assessed by the company and hence the company classifies it as Net income
tax asset/liability (net off provision if any) and is classified as current as the company expects
to realise/settle the same within the next 12 months.
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

purposes at the reporting date. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted at the reporting date. The effect of changes in tax rates on
deferred income tax assets and liabilities is recognized as income or expense in the period that
includes the enactment or the substantive enactment date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets
are recognised for deductible temporary differences only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred
tax assets can be realised.

At each reporting date, the Company re-assesses unrecognised deferred tax assets. It
recognises unrecognized deferred tax asset to the extent that it has become reasonably certain,
as the case may be, that sufficient future taxable income will be available against which such
deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company
writes-down the carrying amount of deferred tax asset to the extent that it is no longer
reasonably certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the
extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right
to set off the recognised amounts and there is an intention to settle the asset and the liability
on a net basis. Advance taxes and provisions for current income taxes are presented in the
balance sheet after off-setting advance tax paid and income tax provision arising in the same
tax jurisdiction and where the relevant tax paying unit intends to settle the asset and liability
on a net basis.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable
right to set off assets against liabilities representing current tax and where the deferred tax
assets and the deferred tax liabilities relate to taxes on income levied by the same governing
taxation laws.

(viii)Revenue recognition

Revenue is recognized to the extent that bt is probable that the economic benefits will flow to
the company and the amount can be reliably measured.

Revenue is measured at the fair value of consideration received or receivable taking into
account the amounts of discounts, volume, rebates, outgoing sales tax and are recognized
when all significant risks and rewards, ownership of the goods sold are transferred.

ying value of Investments is recognize as
trade date.




Shrem Infra Invest Private Limited
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(ix) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial lability or equity instrument of another entity.

(®

Financial Assets
Initial Recognition and Measurement

The Company recognizes financial assets when it becomes a party to the contractual
provisions of the instrument. All financial assets are recognized at fair value on initial
recognition, except for trade receivables, cash and cash equivalents, as they are recognized at
carrying amount as their carrying amount are reasonable approximation of their fair value.

During the year, the company has invested into Optionally Convertible Debentures (OCDs)
which are accounted as compound financial instruments under Ind AS 32, consisting of a debt
component and an equity component, if they contain both a liability and an equity element.
On initial recognition, the fair value of the liability component is determined by discounting
the contractual cash flows (interest and principal) using the market rate of interest applicable
to similar debt instruments without a conversion option. The equity component is
determined as the residual amount, being the difference between the fair value of the entire
instrument and the fair value of the debt component.

Subsequent measurement

-

Financial assets are classified at amortized cost, fair value through other comprehensive
income (FVOC]I), or fair value through profit or loss (FV TPL). All financial assets except for
* those at FVTPL or at FVOCI are subject to review for impairment at least at each reporting
date to identify whether there is any objective evidence that a financial asset or a group of
financial assets is impaired. Different criteria to determine impairment are applied to each
category of financial assets, which are described below.

1. Amortized Cost
A financial asset is measured at amortized cost using Effective Interest Rate (EIR) if both

of the following conditions are met:

o the financial asset is held within a business model whose objective is to hold
financial assets to collect contractual cash flows; and

o the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

) Impairment Allowance (expected credit loss) is recognized on financial assets carried at
amortized cost.

9. Fair Value Through Other Comprehensive Income (FVOCI)
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

FVOCI financial assets comprise of equity instruments measured at fair value. An equity
investment classified as FVOCI is initially measured at fair value plus transaction costs.
Gains and losses are recognized in Other Comprehensive Income (OCI) and reported
within the FVOCI reserve within equity, except for dividend income, which is recognized
in profit or loss. There is no recycling of such gains and losses from OCI to Statement of
Profit & Loss, even on the derecognition of the investment. However, the Company may
transfer the same within equity.

3. Fair Value Through Profit or Loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for
amortized cost classification or are equity instruments held for trading or that meet certain
conditions and are designated at FVTPL upon initial recognition. All derivative financial
instruments also fall into this category, except for those designated and effective as
hedging instruments, for which the hedge accounting requirements may apply. Assets in
this category are measured at fair value with gains or losses recognized in profit or loss.
The fair values of financial assets in this category are determined by reference to active
market transactions or using a valuation technique where no active market exists.

Further, The debt component of the investment made in OCDs is subsequently measured at
amortized cost using the Effective Interest Method. The equity component is not remeasured
after initial recognition. If the OCDs are classified as FVTPL, the entire instrument is
measured at fair value through profit or loss without bifurcation.

Further, trade receivables are measured subsequently at amortized cost. If the company is
paid for the construction services partly by a financial asset and partly by an intangible asset,
then each component of the consideration is accounted for separately.

Impairment of financial asset

The impairment provisions for financial assets are based on the assumptions about risk of
default and expected cash loss rates. The Company uses judgement in making these
assumptions and selecting the inputs to impairment calculation based on Company's past
history, existing market conditions as well as forward looking estimates at the end of each

reporting period.
Financial liabilities
Initial recognition and Measurement

All financial liabilities are recognized at fair value and in case of loans net of directly
attributable cost.

Fees of recurring nature are directly recognized in the statement of profit and loss as finance
cost.
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Shrem Infra Invest Private Limited
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

All other financial instruments are recognized on the trade date, which is the date on which
the company becomes a party to the contractual provisions of the instrument.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the effective interest
method. For trade and other payables maturing within one year from the Balance Sheet date,
the carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of financial instruments

The company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expires or it transfers the financial asset and the fransfer qualifies for
derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognised from the company's balance sheet when the obligation specified in the contract
is discharged or cancelled or expires.

(x) Assets held for sale

Assets are classified as Held for Sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and the sale is highly probable.
A sale is considered as highly probable when such assets have been decided to be sold by the
Company; are available for immediate sale in their present condition; are being actively
marketed for sale at a price and the sale has been agreed or is expected to be concluded within
one year of the date of classification. Such assets are measured at lower of carrying amount or
fair value less selling costs.

Assets held for sale are presented separately from other assets in the Balance Sheet and are not
depreciated or amortised while they are classified as held for sale.

(xi) Earnings per equity share

Basic earnings per equity share are computed by dividing the net profit or loss attributable to
the equity holders of the company by the weighted average number of equity shares
outstanding during the period.

Diluted Earning per share amounts are calculated by dividing the profit attributable to equity
holders by weighted average number of equity shares outstanding during the period plus the
weighted average number of equity shares that would be issued on conversion of all dilutive
potential equity shares into equity shares. However, there are no dilutive potential equity
shares, hence Diluted Farning Per Share is equal to basic Earning Per Share.
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Shrem Infra Invest Private Limited
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(xii) Cash Flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.
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SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(Amount in Rs.in Lakhs)
Note :- 2(a) Cash And Cash Equivalents
Particulars As at 31st March, 2026 | As at 31st March, 2025
1) Balance with Banks
In current accounts 2,777.44 777.12
Fixed Deposit 343.61 -
(Fixed deposits having original maturity of less than 3 months)
(i) Cashonhand 0.03 0.05
Total cash and cash equivalent 3,121.08 77717
Note :- 2(b) Bank balances other than (a) above
Particulars As at 31st March, 2026 | As at 31st March, 2025
(4] Bank balances other than cash and cash equivalent
Fixed deposifts 8,600.52 7,144.59
(Fixed deposits having maturity of more than 3 months but less
than 12 months)
Total Bank balances other than cash and cash equivalent 8,600.52 7,144.59
Total 11,721.59 7,921.76
Note :- 3 Loans
Particulars As at 31st March, 2026 | As at 31st March, 2025
Non-current
(i) Loans
to other 29,310.00 25,925.42
Less: Provision for ECL (324.45) (482.26)
to associate 1,079.96 -
Total 30,065.51 25,443.16

(the space below is left black intentionally)




w

"

SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH?2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st Marxch, 2026

Note :- 4 Investments

Particulars

As at 31st March, 2026

As at 31st March, 2025

4(a)

Investment in equity instruments

Unquoted

Investment designated at Amortised Cost

Raichur Sindhanur Highways Private Limited-Capital

C.Y. 14,37,15,000 Shares of Rs. 100/- Cost Rs. 100/- Per Share,
39% Shareholding, P.Y. 74,10,000 Shares of Rs. 100/- Cost Rs.
100/- Per Share, 39% Shareholding)

Raichur Sindhanur Highways Private Limited-Quasi Capital

Shrem Sewa Foundation

(C. Y. 1,000 Shares of Rs. 10/~ Cost Rs. 10 Per Share, 2.5%
Shareholding, P.Y. 1,000 Shares of Rs. 10/~ Cost Rs. 10 Per Share,
2.5% Shareholding)

Hoskote Malur Highways Private Limited
(24,68,700 Equity Shares of Rs. 10 each)

-Shrem Asbri BG Limited
(4,770 Equity Shares of Rs. 10 each)

Investment in OCD

Shrem Airport Hotels Pvt Ltd OCD
Deemed Capital
Deemed FVPTL

Shrem Construction Private Limited
Deemed Capital
Deemed FVPTL

Investment designated at Fair Value through OCI

Quoted

Investment in Invit Units

Shrem Invit Units * (C.Y. No. of Units 32,76,78,233 Issue Price
Rs. 100 and Market Value Rs. 99.50, P.Y. No. of Units
32,76,78,233 Issue Price Rs. 100 and Market Value Rs. 115)

1,436.67

8,824.05

0.10

206.18

0.43

34,142.42
27,985.38

17,270.49
12,729.51

3,26,039.84

731.79

3,724.59

0.10

28,558.58
21,441.42

3,76,829.97

Total

4,28,635.07

4,31,286.45

1)
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

4(b) |Investments classified as held for Sale
Unguoted
Tapil Construction Limited Bonds 18-1-27 - 781.81
RRVPNL BONDS 31-1-30 - 21791
0% Apex Homes Private Limited Sr 1 - 1,736.91
Breathe Capital India Fund 99.70 64.85
Quoted
Axis Money Manager Mutual Fund ' - 554.68
Investment in REIT
Propshare Platina Trust Reit - 5,844.60
99.70 9,200.77

* 9,52,91,492 (P.Y. 23,12,95,635) No. of Units of Shrem Invit have been pledged against the Secured: debentures and loan
taken by Shrem Invit. The above pledged units include 53,44,092 units which were pledged for Rs. 30Cr NCD which got
repaid on 27.03.2026. However, the units remained pledged due to procedural formalities & were subsequently
unpledged.

Note :- 5 (a) Other Financial Assets

Particulars As at 31st March, 2026 | As at 31st March, 2025
Fixed deposits® 5,285.17 -
(Fixed deposits having original maturity of more than 12
months)
Loan to employees 35.14 -
Less: Provision for ECL on Loan to employee (0.29) -
Other Receivables 47.58 4.18
Prepaid Expenses 13.42 15.05
Other Advances 0.46 1.34
Accrued Interest 51.75 -
Others 2.06 -

Total 5,435.29 20.57

*Fixed Deposits are encumbered againts Bank Overdrafts

Note :- 5 {(b) Other Non Financial Assets

. As at 31st March, 2026 | As at 31st March, 2025
Particulars

Balance with Govt Authorities 439.24 475.45
Prepaid Professional Tax* 0.00 0.05
Deposit against GST demand 0.14 -
Other Advances 13.14 1.02
Income Tax 19.68 -

Total 472.20 476.52

* Amounts are less then 1000 Rupees.
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CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Note :- 6(b) Deferred Tax Assets/Liabilities (Nef)

Particulars As at 31st March, 2026 | As at 31st March, 2025
WDV as per Books of Accounts 681.04 806.99
Less: WDV as per the Income Tax Act, 1961 (640.93) (754.03)
Difference 40.11 52.96
Right of Use Asset - -
Right of Use Liability (83.14) -
Unamortised Processing Fees on Loan 95.46 -
Employee Loan Ind AS (2.86) -
Recovery Expense Fund (0.56) -
Provision for Gratuity & Leave Encashment (5.27) (1.05)
PT Not Paid (0.01) 0.01
FV Investments (Bonds) - (2:32)
Provision for ECL (324.45) (482.26)
Difference (280.71) (432.67)
Tax Rate 25.168% 25.168%
Deferred Tax Liabilities / (Assets) (70.65) (108.89)
Tax (income)/expense recognised in OCI 12,076.91 20,362.25
Total 12,006.26 20,253.36
Note : 6(c) Tax Expenses
Particulars As at 31st March, 2026 | As at 31st March, 2025
Current tax expense 5,817.40 4,556.27
Current tax expense/ (benefit) pertaining to earlier years 128.38 34.32
Sub-total - Current Tax 5,945.78 4,590.59
Deferred tax expense/ (credit) 35.72 (120.41)
Total 5,981.50 447018
Note : 6(d) Reconciliation of Effective Tax rate
Particulars As at 31st March, 2026 | As at 31st March, 2025
Profit before Tax 54,603.81 25,632.19
Statutory Income tax rate 25.168% 25.168%
Expected Income Tax expense 13,742.69 6,451.11
Tax effect of Income tax adjustments: -
Exempt Income included In profit before tax (7,860.47) (2,399.14)
Disallowance u/s 14A 180.97 213.40
Non deductible expenses 121.89 100.13
IND AS adjustments reversed as not allowed under IT Act (540.88) 88.53
Income Tax expense of earlier years 128.38 34.32
Brought forward loss sett off - (0.64)
Interest on income tax expenses on account of delay 170.76 101.86
Income earlier offered now booked (0.14) -
Others 2.58 1.02
Tax expense 5,945.78 4,590.59
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Note :- 7 Property, plant and equipment

SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Goodwill

(Amount in Rs.in Lakhs)
. Plant & Computer and
Particulars Motor Vehides Furniture Office Equipments| Machinary | Data Processing | Total
Cast:
As at 01.04.2024 1,063.01 7.43 9.23 - 519 | 1.084.86
Opening Assets of Subsidiarie: accquired during the year -
Additions - B 317 N 651 968
Disposals/ Transfer 291 - -
Transferred to Discontinued Operations - . - i
As at 31.03.2025 1,060.09 743 12.40 - 11.70 | 1,094.54
Additions 1.64 1.65 1.07 4.36
Disposals/ Transfer .
Transferred to Discontinued Operations -
As at 31.03.2026 1,060.09 743 14.04 1.65 12.77 | 1,095.98
Acc lated Depreciation 3
As at 01.04.2024 "
Opening Accumlatted Depreciation/Amortization of Subsidiaries accquired
during the year 128.28 4.32 9.21 - 497 | 14678
Amortisation charged for the year 126.35 0.71 0.05| K 0.66| 12777
Disposals/ Transfer 1.53 - |
Transferred to Discontinued Operations - - A
As at 31.03.2025 253,10 5.03 9.26 - 5.63 273.00
Amortisation charged for the year 125.94 0.71 0.91 0.08 219] 129.82
Disposals/ Transfer - - - A B
Transferred to Discontinued Operations - - - - A
As at 31.03.2026 379.03 5.73 10.17 0.08 7.82 | 40285
Net Book Value:
As at 31.03.2025 §07.00 241 314 - 607 | 818,61
As at 31.03.2026 681.05 170 3.86 157 496 | 69314
Note - 7.1 Right of Use Assets
Category of RQU asset
Buildings Total
Gross carrying value
As at 31.03.2024 76.09 76.09
Additions - -
Disposals/ Transfer - -
As at 31.03.2025 76.09 76.09
Additions 117.78 117.78
Disposals/ Transfer - -
As at 31.03.2026 193.87] 193.87
Accumulated Depreciation :
As at 31.03.2025 38.05 38.05
Amortisation charged for the period 38.04 38.04
Disposals/ Transfer - -
As at 31.03.2025 76.09 76.09
Amortisation charged for the period 39.26 39.26
Disposals/ Transfer - -
As at 31.03.2026 115.35| 115.35
Carrying Amount:
As at 31.03.2025 - -
As at 31.03.2026 78.52| 7852
The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the statement of Profit and Loss.
“The following is the break-up of current and non-current lease liabilities for the period ended 31st | As at 31st March, | As at 31st Maxch,
March 2026 and year ended 315t March 2025 2026 2025
Non-current lease liabilities 44.03 -
Current lease liabilities 39.11 -
Total 83.14| -
‘As at 31st March, | As at 31st March,
The following are the amounts recognised in St t of Profit and Loss: 2026 2025
Depreciation expense of right-of-use assets 39.26 38.04
Interest expense on lease liabilities 10.60 3.63
Total 49.86 41.67
Note 8: Other Intangible Assets
Particulars As at 31st As at 31st March,
March, 2026 2025
17.30 17.30




SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(Amount in Rs.in Lakhs)
Note :- 9 Trade Payables

wh

[ty

Particulars As at 31st March, 2026 As at 31st March, 2025
Total outstanding dues of creditors MSMEs 223,51 -
Total outstanding dues of creditors other than MSMEs 1536 0.67

Total 238.87 0.67
{a) Trade Payable Ageing
Particulars Outstanding for following periods
Less than1 Year 1-2 Years More than 3 Years Total
As at 31st March 2026

(i) MSME 223,51 - - 223.51

(i) Others 15.36 - - 15.36

(idd) Disputed Dues - MSME - - - -

(iv) Disputed Dues - Others - - - -

Total 238.87 - - 238.87
As at 31st March 2025

(@ MSME - - - -

(i) Others 0.67 - - 0.67

(idi) Disputed Dues - MSME - - - -

@iv) Disputed Dues - Others - - - -

Total 0.67 - - 0.67
Note :- 10(a) Debt Securities
Particulars As at 31st March, 2026 As at 31st March, 2025
SIPL NCD 2028 -120 Cr o 11,957.36 11,869.36
9.75% TRANCHE III SIIPL NCD 2027 - 3,000.00
975% TRA NCHE I SIIPL NCD 2027 ¢ - 7,500.00
NCD SIIPL 2027 (Aseem 125 Cr) - 10,225.48
NCD SIIPL 2028 (Aseem 125 Cr) ¥ 9,750.00 12,125.00
Total 21,707.36 44,719.84

Note :- 10(b) Borowing (Other than Debt Securities)

Tarticulars As at 31st March, 2026 As at 31st March, 2025
(@) Secured Long Term Borrowings
Car Loan From Bank (Secured against Hypothecation of Motor Vehicle) 404.93 571.88
Term Loan Bajaj Finance Limited H 3,982.68 4,938.45
Term Loan Bank of Maharashtra ™ 14,811.26 18,943.83
Term Loan - Hero Fincorp Ltd"™ - 5,906.41
Bank Overdraft* 2,130.47 -
(b) Unsecured Short Term Borrowings
From Related Parties 29,073.17 12,129.14
Total 50,402.51 42,489.71

“Bank Overdraft is secured against Fixed Deposits

1. The Company has tranches of Debentures & Term Loans oustanding as on 31.03.2026 and 31.03.2025(P.Y.); original issue amount of which are as under:

(i) 120 crores listed

(ii) 75 crores listed

(ii) 30 crores listed

(iv) 125 crores listed

(v) 125 crores listed

(vi) Bajaj Finance Ltd
(vii) Bank of Maharashtra
(viii) Hero FinCorp Ltd.

NN
LN,

k
N

vy
p—,
ISR




w

w

"

e

SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(i) Security details for Secured Debenture issued of Rs. 120 crores:

The Quistanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this Deed, all fees, costs, charges,
expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not limited to outstanding remuneration of the Debenture Trustee, if any)

() a first ranking exclusive charge by way of pledge of units of Shrem InVIT (free of all Encumbrances) held by the Issuer providing a cover of 2.25x (two decimal two five
times) of the Outstanding Amounts ("Shrem InVIT Pledge Cover"). For the purpose of calculating the Shrem InVIT Pledge Cover, the price of the units of Shrem IMVIT shall

be the lower of following: (A) price prevalling on NSE, and (B) net asset value of the units as determined by a registered valuer under SEBI InvIT Regulations;
(b} a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer including but not limited to receivables, cash and bank balance, loans, other

current assets, and movable assets (excluding charge on any vehicles charged exclusively to a vehicle lender and unencumbered units of Shrem InvIT);
(©) a fixst ranking exclusive charge by way of hypothecation over the Debt Service Account including the Debt Service Reserve Amount;

(d) Non-Disposal Agreements; and

(¢) Personal Guarantees of the Nitan Chhatwal and Hitesh Chhatwal.

(ii) Security details for Secured Debentures issued of Rs. 30 crores:
The Outstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this Deed, all fees, costs, charges,

expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not limited to outstanding remuneration of the Debenture Trustee, if any)

under the Debenture Documents shall be secured in favour of the Debenture Trustee in form, substance and manner acceptable to the Debenture Holders, by:

(i) a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including but not limited to receivables, cash and
bank balance, investments (other than the units of Shrem InviT pledged /to be pledged exclusively in favour of the Debenture Trustee in terms of this Deed), loans, other
current assets, and movable assets (excluding any vehicles charged exclusively to a lender financing such vehicle and unencumbered units of Shrem InvIT and excluding any
investments made by the Issuer in Raichur Sindhnur Highways Private

Limited ("RSPL") and / or the loans given by the Issuer to RSPL);

(i) a first ranking exclusive charge by way of hypothecation over all accounts opened in terms of the Accounts Agreement other than Issue Proceeds Account;

(iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by the Issuer in favourofthe Debenture
Trustee as perthe terms of this Deed and the Pledge Agreement;

(v) Non-DisposalAgreements; and

(vi) Personal Guarantees. (collectively, the "Security").

(iii) Security details for Secured Debentures issued of Rs. 75 crores:
The Outstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this Deed, all fees, costs, charges,

expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not limited to outstanding remuneration of the Debenture Trustee, if any)

under the Debenture Documents shall be secured in favour of the Debenture Trustee in form, substance and manner acceptable to the Debenture Holders, by:
(i) a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including but not limited to receivables, cash and
bank balance, investments (other than the units of Shrem InvIT pledged /to be pledged exclusively in favour of the Debenture Trustee in terms of this Deed), loans, other
current assets, and movable assets (excluding any vehicles charged exclusively to a lender financing such vehicle and unencumbered units of Shrem InvIT and excluding any
investments made by the Issuer in Raichur Sindhnur Highways Private

Limited ("RSPL") and / or the loans given by the lssuer to RSPL);

(ii) a first ranking exclusive charge by way of pledge of units of Shrem InvIT (‘'Pledged Assets") held by the Issuer providing a cover of 2.25x (two decimal two five times) of
the Outstanding Amounts ("Shrem InvIT Pledge Cover");

For the purpose of calculating the Shrem InvIT Pledge Cover, the price of the units of Shrem [nvIT shall be the lower of following: (A) price prevailing on NSE, and b) net
asset value of the units as determined by a registered valuer under SEBI InvIT Regulations. Such valuation of Shrem InvIT Pledge Cover shall be undertaken by the Issuer on

a quarterly basis or at such time and frequency as may be required by the Debenture Holders.
(iti) a first ranking exclusive charge by way of hypothecation over all accounts opened in terms of the Accounts Agreement other than Issue Proceeds Account;

(iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by the Issuer in favourofthe Debenture

Trustee as perthe terms of this Deed and the Pledge Agreement;
W) Non-DisposalAgreements;and
(vi) Personal Guarantees.

(collectively, the "Security").
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(iv) Security details for Secured Debentures issued of both Rs. 125 crores {Old):
The Qutstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this Deed, all fees, costs, charges,

expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not limited to outstanding remuneration of the Debenture Trustee, if any)

\under the Debenture Documents shall be secured in favour of the Debenture Trustee in form, substance and marnmer acceptable to the Debenture Holders, by:

(ii) a first ranking exclusive charge by way of pledge of units of Shrem InvIT (“Pledged Assets”) held by the Issuer providing a cover of 2.25x (two decimal two five times) of
the Outstanding Amounts (“Shrem InvIT Pledge Cover”). It is hereby clarified that the Pledged Assets shall ot include any units which are under any lock-in as per the SEBI
InvIT Regulations;

For the purpose of calculating the Shrem InvIT Pledge Cover, the price of the units of Shrem InvIT shall be the lower of following: (A) price prevailing on NSE, and (B) net
asset value of the units as determined by a registered valuer under SEBI InvIT Regulations. Such valuation of Shrem InvIT Pledge Cover shall be undertaken by the Issuer on
a quarterly basis or at such time and frequency as may be required by the Debenture Holders.

(iif) a first ranking exclusive charge by way of iypothecation over all accounts opened in terms of the Accounts Agreement other than Issue Proceeds Account;
(iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by the Issuer in favour of the Debenture

Trustee as per the terms of this Deed and the Pledge Agreement;
(v) Non-Disposal Agreements; and

(vi) Personal Guarantees.

(collectively, the “Security”)

{v) Security details for Secured Debentures issued of both Rs. 125 crores (New):
The Outstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents under this Deed, all fees, costs, charges,

expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but not limited to outstanding remuneration of the Debenture Trustee, if any)

under the Debenture Documents shall be secured in favour of the Debenture Trustee in form, substance and manner acceptable to the Debenture Holders, by:

(i) a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including but not limited to receivables, cash and
bank balance, investments (other than the units of Shrem InvIT pledged / to be pledged exclusively in favour of the Debenture Trustee in terms of this Deed), loans, other|
current assets, and movable assets (excluding (a) any vehicles charged exclusively to a lender financing such vehicle, (b) any equity, loans, advances, investments made to/in

any entities / special purpose vehicles including Raichur Sindhanur Higlwvays Private Limited and (c) any unencumbered units of Shrem InvIT);
(if) a first ranking exclusive charge by way of pledge of units of Shrem InvIT (“Pledged Assets”) held by the Issuer providing a cover of 2.25x (two decimal two five times) of

the Outstanding Amounts (“Shrem InvIT Pledge Cover").
For the purpose of calculating the Shrem IvIT Pledge Cover, the price of the units of Shrem InvIT shall be the lower of following: (A) price prevailing on NSE, and (B) net
asset value of fhe units as determined by a registered valuer under SEBI InvIT Regulations. Such valuation of Shrem InvIT Pledge Cover shall be undertaken by the Issuer on

a quarterly basis or at such time and frequency as may be required by the Debenture Holders.
In the event the Shrem InvIT Pledge Cover falls below the stipulated level, then the Issuer / Promoter shall be required to provide pledge of additional units of Shrem InvIT

or cash collateral so as to ensure Shrem InvIT Pledge Cover is maintained, within 3 (three) Business Days from the date of testing of Shrem InvIT Pledge Cover. It is hereby
clarified that the Issuer shall be obligated to cure such shortfall within the said timelines and without requiring any notice from the Debenture Trustee and/or Debenture
Holders in this regard.

In the event the value of the Pledged Assets increases by more than 10% (ten percent) of the Shrem InvIT Pledge Cover, the Debenture Trustee shall arrange for the release of
pledge over such excess number of Pledged Assets so as to ensure Shrem InvIT Pledge Cover of 2.25x (two decimal two five) is maintained.

(iii) a first ranking exclusive charge by way of hypothecation over all accounts opened in terms of the Accounts Agreement other than Issue Proceeds Account;
(iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by the Issuer in favour of the Debenture

Trustee as per the terms of this Deed and the Pledge Agreement;
(v) Non-Disposal Agreement; and
(vi) Personal Guarantees. (collectively, the “Security”).

(vi) Security details for Term Loan from Bajaj Finance Limited
All its bank account opened in terms of this facility , both present and firture, and all rights, title, interest, benefit, claims and demands whatsoever of the Borrower in, to,

under and in respect of all such bank accounts or any replacement thereof, including all monies, securities, instruments, investments, and other properties deposited in,
credited to and/or required to be deposited in or credited to or lying to the credit of such accounts or liable to be credited to such accounts, all firnding and/or financing
commitments received by the Borrower in such accounts, including all uncalled capital of the Borrower, all its investments, including investments in mutual funds and fixed
deposits, of the Borrower, all permitted investments, all cash flows and receivables ofthe Borrower in such accounts, including any fees, charges and,/or commissions paid
by any vendor/Person to the Borrower, book debts, commissions, and all other assets and securities of the Borrower and all rights, title, interest, benefil, claims and demands
whatsoever of the Borrower in, to, under and in respect of all such investments, operating cash flows, receivables, book debts, commissions, revenues of whatsoever nature,

uncalled capital and assets and securities, and all the estate, benefit, property whatsoever of the Borrower unto and upon the same, both present and future.

Pari Passu charge in the form of hypothecation over the Cash flows of the Borrower both present and future (excluding (a)

Hypothecation of receivables exclusively charged in favour of any other Lender, (b) any equity, loans, advances, investments made to/in an);;ef't‘iﬁes / special purpose
vehicles including Raichur Sindhnur Highways Private Limited and (c) any unencumkred units of Shrem InviT) T
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

{vii) Security details for Term Loan from Bank of Maharashtra

(i) First and exclusive charge by way of mortgage on non agricultural property located at Survey n0.140/6, 139/1 (part), 139/1, Morado, Village Candolim, Tal: Bardez,
North Goa District, owned by group companies Sham Resort Hotels Private Limited and Flying Maya Guest House Private Limited, providing approx. 1.0x cover of the
facility amount.

(ii) First and Exclusive charge by way of pledge of free units held by the Borrower to the extent of 1.25x of the Facility Amount (value to be calculated basis average traded
price of InvIT units over the last 6 months or last Published NAV basis the registered valuer of the Shrem InvIT)

(iii) Security as mentioned in (i) and (if) above to provide a minimum aggregate cover of 2 25x of the Facility Amount. An shortfall in this regard in (i) above shall be met by
(ii) above, so as that the aggregate security of (i) and (ii) above comes to at Jeast 2.25x the faciity amount.

(viii) Security details for Term Loan - Hero FinCorp :-
(i) the first ranking and exclusive pledge over the Pledged Securities by the Pledgor in favour of the Lender,
of the Deed of Pledge;

(i) the first ranking pari-passu charge over the Hyp
conditions of the Deed of Hypothecation;

(iif) the first ranking exclusive charge over the Es:
(iv) an unconditional and irrevocable guarantee o
(v) unconditional and irrevecable undertakings from SIIPL in favour of the
(vi) an undertaking by the NDU Providers in favour of the Lender, inter-alia, to hold the NDU Shares in terms of the No
(vii) an exclusive lien created / marked in favour of the Lender over the Fixed Deposits;

Note :- 11 Other Financial liabilities

crow Account;

£ the Personal Guarantors in favour of the Lender in terms of the Personal Guarantee;
e Lender in terms of the Shortfall Undertaking;

n-Disposal Undertaking;

(iv) Personal Guarantee of promoter director shlil be available throughout loan tenure.

which pledge shall be govemned by the terms and conditions

othecated Properties by the Borrower in favour of the Lender, which hypothecation shall be governed by the terms and

(Amount in Rs.in Lakls)

Particulars As at 31st March, 2026 As at 31st March, 2025
Creditor for Expenses 21.81 48.50
Lease liabilities 83.14 -
Outstanding Expenses 2.72 144
Provision for Interest 217.58 -
Amount withheld 46.87 -
Retention Money 19.93 -
Other 272 -
Total 394.77 49.94
Note :- 12 Provisions
Particulars As at 31st March, 2026 As at 31st March, 2025
(@) Provision for employee benefits 19.57 7.72
) Provision for Interest - 419.85
© Provision for Expenses 1.54 0.60
Total Provision 21.11 428.17
Note :-13 Other Non Financial Liabilities
Particulars As at 31st March, 2026 As at 31st March, 2025
(i) Other payables
Statutory due payable 156.61 146.57
CSR Expenses Payable(Refer Note No. 21.1) 349.03 -
Other 4.4 -
(if) Others
Outstanding Expenses & Others 15.84 21041
Payable to Related Party 0.50 11.14
Total 526.43 368.12
Note :- 14 Current tax liabilities
Particulars As at 31st March, 2026 As at 31st March, 2025
Provision for Income Tax 2,817.88 1,968.74
Total 2,817.88 1,968.74
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(Amonnt int Rs.in Laklts)

Note :- 15(a) Equity Share Capital
. As at 31st March, 2026 As at 31st March, 2025
Pasticulars Number of shares Amount in Rs, Number of shares Amount in Rs.
(a) Authorised 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
Equity shares of Rs.10 each with voling rights 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
(b) Issued 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
Equity shares of Rs.10 each with voting rights 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
{c) Subscribed and fully paid up 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
Equity shares of Rs.10 cach wilk voting righls 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
(d) Subscribed but not fully paid up - - - -
 Total Share Capital 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
a) Terms/rights attached to equity shares
The Company has only one class of shares referred to as equity shares having a face value of Rs. 10 each. Equity holder of equily shares is entitled 1o one vote per share,
b) Reconciliation of the no. of shares and ding at the beginning and at the end of the reporting year:
. As at 31st March, 2026 As at 31st March, 2025
Pasticulars Numbers Amount (Rs.) Numbers Amount (Rs.)
At the beginning of the year 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
Issued During The Year - - - -
Outstanding at the end of the year 8,00,00,000.00 8,000.00 8,00,00,000.00 8,000.00
) Details of shareholders holding more than 5% shares in the Company
As at 31st March, 2026 As at 31st March, 2025
Class of shares/ Name of shareholder Numberof shares | %holdinginthat | Numberofshares | % holding in that
held class of shares held class of shares
Equity shares with voting rights 8,00,00,000.60 100.00%! 8,00,00,000.00 100.00%|

Chhatwal Group Trust (Benefidial Owner and Trustee Nitan Chhatwal Registered 7.50,00,000.00 93.75% 7,50,00,000.00 93.75%

Osvner)

Shrem Impex Private Limiled 50,00,000.00 6.25% 50,00,000.00 6.25%
Equity shares with differential voting rights - - - -
Compulsorily c ible prefs e shares - d b hd
Optionally c ible prefs shares - - - -
Redeemable preference shares - - - -
d) Share holding of p

As at 31st March, 2026 As at 315t March, 2025
Particulars Number of shares held| % of holding | % change during the| Number of shares % of holding % change during the
year held year
‘Chhatival Group Trust (Beneficial Owner and Trustee Nitan Chhatwal Registered 7,50,00,000.00 93.75% - 7,50,00,000.00 93.75% -
Owner)
Shrem Impex Private Limited 50,00,000.00 6.25% - 50,00,000.00 6.25% -
Total 8,00,00,000.00 100.00% - 8,00,00,000.00 100.00% -
Note :- 15(b) Other Equity
: As at 31st March, As at 31st March,
Particulars 2026 2025
(a) Other Reserves
(i)Securities Pemium 11,320.82 11,320.82
(ii) Debenture Redemption Reserve 217500 4,487.50
(iii) Capitol Repayment from Invit - 3151604
(b) Retained Earnings 3,18,698.56 2,39,821.04
(c) Other Comprehensive Income (OCI) -
- Equity Instruments through Other Comprehensive Income(net of 1ax) 35,508.23 60,221.83
(d) Statutory Reserve as per RBI 13,082.64 6,511.32
Total Other Equity 3,81,185.25 3,56,908.60
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

Note 16 :- Revenue from Operations

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(Amount int Rs.in Lakhs)

. For the year ended 31st For the year ended 31st
Particulars March, 2026 March, 2025
Interest Reeived from InviT 25,485.50 19,703.47
Interest Received from others 3,670.85 3,567.35
Total 29,156.35 23,270.82
Note 17 :- Dividend Income
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Dividend Received from InvIT* 31,232.00 9,532,52
* exempted /s 1023fd) of Income Tax Act, 1961
Total 31,232.00 9,532.52
Note 18 :- Advisory Fee
. For the year ended 31st For the year ended 31st
1
Particulars March, 2026 March, 2025
Advisory Fee 480.00 480.00
Total 480.00 480.00
Note 19 :- Net gain/ (loss) on fair value changes
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Fair Value Adjustement Ind AS- Interest Expenses 2,125.48 232
Total 2,125.48 232
Note 20 :- Sale of Services
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Sale of Services 2,423.70 827.22
Total 2,423.70 827.22
Note 21 :- Short Term Capital Gain
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Short Term Capital Gain on sale of Mutual Funds 13.78 43.64
Short Term Capital Gain on sale of Bonds 125.53 127.84
Total 139.31 171.48
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SHREM INFRA INVEST PRIVATE LIMITED
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CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(Amount in Rs.in Lakhs)

Note :- 22 Other Income

Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Provision for ECL 157.53 ~
Misc. Income 17.26 _
Interest on income tax refund 0.13 0.01
174.92 0.01
Note :- 23 Finance Cost
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Interest Expenses 6,883.17 5,657.83
Interest on Car Loan 41.25 54.63
Interest on ROU 10.60 3.63
Other Borrowing Cost 0.10 0.02
Total 6,935.13 5,616.11
Note :- 24 Cost of material consumed
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Opening Stock of Material - -
(Add) Purchase of Materjal 185.42 27.31
(Less) Clsoing Stock of Material 77.57 -
Total 107.85 27.31
Note :- 25 Employee Benefits Expenses
. For the year ended 31st For the year ended 31st
Partieulars Miach, 2026 Niageh, 2025
Salaries, wages and bonus :
Basic Salary Incl DA 678.20 345.25
Bonus 7.04 1.14
City Compensatory Allowance 42044 230.10
House Rent Allowance 339.16 171.91
Gratuity 11.11 2.78
Leave Encashment 457 290
LTA Annual Payout (0.45) 0.30
Staff Welfare Expenses 11.63 5.03
Employer EPF Contribution @3.67% 8.77 425
Employers EPS Contribution @ 8.33% 0.35 0.14
Employee Loan Benefit 4.84 -
PF Administration Expenses 0.55 0.24
MLWE 0.01 0.01
Total 1,486.21 764.05
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SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(Amount in Rs.in Lakhs)

Note :- 26 CSR Expenses

Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
CSR expenses (refer note 27.2) 581.98 291.97
Total 281.98 291.97
Note :- 27 Other Expenses
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Advertisement Exp 1.74 1.73
Audit Fees (refer note 27.1) 6.44 448
Bank Charges 6.23 0.10
Demat Charges 5.36 7.48
Director's Sitting Fees 9.00 9.00
General Expense - 0.17
Interest on Late Payment of TDS 3.16 1.63
Insurance Expenses 22.54 10.33
Legal Fees 62.42 85.25
Office Expense 3.02 41.09
Listing Fees 3.92 7.04
Amortisation of Processing Fees 171.68 43.27
Professional Fees 202.79 580.12
Professional Tax 0.00 0.05
Provision for ECL - 482.26
Rates & Taxes 6.58 4.82
Donation - 10.00
CSR Expenditure (refer note 27.2) 78.46 50.52
Repair & Maintenance 281.95 36.09
Travelling Expense 3.39 7.20
Vehicle Expense 24.77 1.96
Sundry Bal Write Off/ write back 0.00 1.00
Recovery Expense Fund Ind AS PL - 0.72
GST Exp - 10.78
Loss on Sale of NCD - 0.13
Other Expenses 37.34 14.34
Subcontracting Charges 1,143.74 340.74
Printing & Stationery 1.03 0.51
Hotel, Lodging, and Boarding Expenses 4.26 5.46
Security Service Expenses 67.89 30.19
Total 2,147.70 1,788.46
Note :- 27.1 Remuneration to Auditors
Particulars For year ended March 31,| Foryear ended March 31,
2026 2025
a)  AuditFees 6.44 448
b)  For other services: Certification fees - -
<) Expenses reimbursed - -
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026
(Amount in Rs.in Lakhs)

Note 27.2 : Disclosure relating to Corporate Social Responsibility (CSR) expenditure

As per provisions of Section 135 of the Companies Act, 2013, the Company has to spend at least 2% of the average profits of the preceding
three financial years towards CSR. Accordingly, a CSR committee has been formed for carrying out the CSR activities as per Schedule VII of
the Companies Act, 2013.

Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
(i) Gross amount required to be spent by the Company during the year 360.43 34249
(ii) Amount spent during the year on the following in cash 11.40 34249
(iii) Amount transferred to Schedule Bank Account® 349.03 -
(iv) Total of previous years shortfall - -
(v) Reason for shortfall NA NA
(vi) Nature of CSR activities Charitable Purpose - Charitable Purpose -
Animal Welfare - Gaushala,| Animal Welfare - Gaushala,
Educational - School Educational - School
Management Management
(vii) Details of related party transactions, €.g., contribution to a trust controlled by
the company in relation to CSR expenditure as per relevant Accounting - 330.52
Standard™
(viiii) Where a provision is made with respect to a liability incurred by entering - -
into a contractual obligation, the movements in the provision during the year

*The amount was transferred to scheduled bank account after 31st Mazch 2026, but within the applicable due date.
#* I P.Y. the Company has made CSR Contribution to Shrem Sewa Foundation which is a Trust controlled by the mangement of the
Company

Note 28: Trade Payable MSME

Disclosure of sundry creditors under current liabilities is based on the information available with the Company regarding the status of the
suppliers as defined under the "Micro, Small and Medium Enterprises Development Act 2006" (the Act). Based on the information available
with the Company, the suppliers/service providers covered under the Actare exist as at the Balance Sheet date. The details of principal
amount and interest outstanding, if any, have been disclosed in the financial statements in accordance with the requirements of the MSMED

Act.

Particulars As at 31st March, 2026 As at 31st March, 2025
A)

i) Principal amount remaining unpaid to supplier under the MSMED Act, 2006 223.51 -
ii) Interest on a) (i) above - -
B)

(i) Amount of Principal paid beyond the appointed Date - -

ii) Amount of interest paid beyond the appointed date (as per Section 16 of the
said Act) - -

C) Amount of Interest due and payable for the year of delay in making payment,
but without adding the interest specified under section 16 of the said Act - -

D) Amount of Interest accrued and due -
E) Amount of further interest remaining due and payable Even in succeeding
years
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Note :- 29 Earning per Share (Basic and diluted)

SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(Amount in Rs.in Lakls)

Particul
articulars Foryearended | Foryear ended March
March 31,2026 31,2025

a) Profit / (Loss) for the year before tax 54,571.79 25,627.19
Less : Attributable Tax thereto (5,981.50) (4,470.18)
Profit / (Loss) after Tax 48,590.30 21,157.01

b) Weighted average number of equity shares used as 8,00,00,000 8,00,00,000
denominator

¢) Basicearning per share of nominal value of Rs 10/- each 60.74 26.45

d) Diluted earning per share of nominal value of Rs 10/- 60.74 26.45
each

accordingly.

Note 30: Related party transaction

1) Names of Related Parties

Note : EPS computation in previous year included OCl items due fo an inadvertent formula error in the working file. The same has been corrected and comparative EPS figures have been restated/recomputed

Names of related parties where control exists irrespective of whether transactions have occurred or not

Holding Entity (i) Chhatwal Group Trust
(i) Raichur Sindhanur Highways Private Limited
3 (if) Hoskote Malur Highways Private Limited(from 18.11.2025 till 10.12.2025)(10.12.2025
Associate Companies

onwards step down associate)
(iii) Shrem Asbri BG Limited (from 25.02.2026)

Names of other related parties with whom transactions have taken during the year

Key Management Personnel & Relatives to Key Management Personnel

(i) Nitan Chhatwal (Director)

(ii) Smita Nitan Chhakbwal (Director)

(iii) Krishani Nitan Chhatwal

(iv) Hitesh Chhatwal

(v) Meet Shah (Company Secretory w.e.f 30th May 2025)
(vi) Prashant Jain (Independent Director)

(vii) Manish Prahlad Rai Hingar (Independent Director)

Enterprises owned or significantly influenced by key management personnel or their relatives

(i) Shrem Road Projects Private Limited

(ii) Shrem Airport Hotels Private Limited

(iii) Shrem Infra Investment Manager Private Limited
(iv) Shrem InviT

(v) Shrem Sewa Foundation

(vi) Shrem Construction Private Limited

(vii) Luxurious Properties Private Limited
(viii) Shrem Properties Private Limited

(ix) Shrem Impex Private Limited

(x) Shrem Farming LLP

(xi) Sham Resort Hotels Private Limited

(xii) Flying Maya Guest House Private Limited

(xiii) Shrem Trading LLP
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

2) Related Parties Disclosures

Nature of transaction Holding/Associate Company Key r:g?:g;?::;ﬁ:?;i::ﬁ:smes inﬂlix::ce:gﬁlfssk‘:;;f:nz{g;inglgxiﬁ?::slznnel
or their relatives
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25

Loan and Advances Given 1,079.96 - - - 53,405.86 36,437.21
Repayment of Loan and Advances Received - - - 5.00 25,897.67 55,366.12
S:il:nce of Loans and Advances Receivable at the End of 1,079.96 } i} } 29,310.00 180181
Investment in made during the year 5,796.10 4,465.20 - - 40,000.00 50,000.00
Shares Purchased from Shrem InvIT - - - - - 19,783.00
Investment outstanding at yearend * 10,261.20 4,465.59 - - 4,16,039.94 4,26,830.07
Shrem InvIT Capital Repayment - - - - 18,030.82 24,828.41
Interest and Dividend Income - - - - 58,259.63 31,289.08
Loan Taken from: - - 29,034.29 14,373.50 30,697.25 2,966.71
Loan Repaid - - 29,122.85 7,413.50 13,835.54 1,271.70
Balance of Loan taken at the end of year: - - 8,771.44 8,860.00 20,130.85 3,269.15
Interest Paid - - - - 504.15 185.24
Expenses paid on behalf of us: - - 0.08 16.98 ~ 590
Other Payables** - - 0.00 0.50 - -
Remuneration Paid - - 1,113.83 570.64 - -
Director's Sitting Fees - - 9.00 9.00 - -
Services Rendered - - - - 480.00 480.00
CSR Expenses Paid - - - - - 330,52
Advances Given - - - - - 9,100.00
Contingent Liability - - - - 715.00 70,935.08
Land pledged on our behalf - - - - 22,233.00 22,233.00
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

3) Related Parties Disclosures

SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839

NlHdrtere
S e 2

o

. Enterprises owned or significant]
Nature of transaction Holding/Associate Company Key ﬁ?g&iﬁ;’:;ﬁim’;ﬂ;::ﬁmes influenced by key 'manag.exient pexsg,nnel
or their relatives
2_0__7:?-26 2_(_)24-25 2(2%_5_-_26 g_D_gﬁl-ZS 20%_5-26 2024-25
Loan and Advances Given during the period T B
Shrem Airport Hotels Private Limited - - - - 3,550.00
Shrem Construction Private Limited - - - 11,817.54 21,056.35
Shrem Impex Private Limited - - - 1.78 301.78
Shrem Properties Pvt. Ltd. - - - - 877.41
Shrem Trading LLP - - - - 2,309.19
Shrem Investments Pvt, Ltd. - - - 9,111,585 7,180.00
Shrem Farming LLP - - - 32,475.00 -
Luxurious Properties Private Limited - - - - 1,162.48
Hoskote Malur Highways Private Limited 1,079.96
Total 1,079.96 - - 53,405.86 36,437.21
Repayment of Loan and Advances Received during
the period
Shrem Construction Private Limited. - - - 13,558.49 40,046.12
Shrem Airport Hotels Private Limited - - - - 3,550.00
Shrem Impex Private Limited - - - 3.55 300.00
Shrem Properties Pvt. Ltd. - - - 12.41 865.00
Shrem Trading LLP - - - 34.19 2,275.00
Vinay Gupta - - 5.00 -
Shrem Investments Pvt. Ltd. - - - 9,111.55 7,180.00
Shrem Farming LLP - - - 3,165.00 -
Luxurious Properties Private Limited - - - 1248 1,150.00
Total - - 5.00 25,897.67 55,366.12
Balance of Loans and Advances Receivable at the End
of year
Shrem Construction Private Limited. - - - - 1,740.95
Shrem Properties Pvt. Ltd. - - - - 12.41
Shrem Trading LLP - - - - 34.19
Shrem Impex Private Limited - - - - 1.78
Shrem Farming LLP - - - 29,310.00 -
Luxurious Properties Private Limited - - - - 1248
Hoskote Malur Highways Private Limited 1,079.96 - - - -
Total 1,079.96 - - 29,310.00 1,801.81
Investment made during the period
Raichur Sindhanur Highways Pvt. Ltd. - Quasi Equity 5,099.56 3,724.59 - - -
Raichur Sindhanur Highways Pvt. Ltd. - Equity Share 696.15 740.61 - - -
Shrem Construction Private Limited - OCD - - - 30,000.00 -
Shrem Airport Hotels Private Limited - OCD - - - 10,000.00 50,000.00
Hoskote Malur Highways Pvt. Ltd. 0.39 - - - -
Total 5,796.10 4,465.20 - 40,000.00 50,000.00
Securities Purchased from Shrem InvIT during the
period
Units of Shrem Shrem InvIT - - - - 19,783.00
Total - - - - 19,783.00
N,
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH?2014PTC254839

Investment outstanding at year end

Shrem InvIT units * - - - - 3,26,039.84 3,76,829.97
Shrem Sewa Foundation - - - - 0.10 0.10
Raichur Sindhanur Highways Private Limited 1,437.15 741.00 - - - -
Shrem Construction Private Limited - OCD - - - - 30,000.00 -
Shrem Airport Hotels Private Limited - OCD - - - - 60,000.00 50,000.00
Raichur Sindhanur Highways Pvt. Ltd. - Quasi Equity 8,824.05 3,724.59 - - . -
Total 10,261.20 4,465.59 - - 4,16,039.94 4,26,830.07
Shrem InvIT Capital Repayment during the period - - - - 18,030.82 24,828.41
Total - - - - 18,030.82 24,828.41
Income for the peripd

Interest Income from Shrem Construction Private

Limited. = = - - 113.98 1,833‘59
Interest Income on Shrem InvIT Units - - - - 25,485.50 19,703.47
Dividend Income on Shrem InvIT Units - - - - 31,232.00 9,532.52
Interest Income from Shrem Trading LLP - - - - 0.95 37.99
Interest Income from Shrem Impex Private Limited - - - - - 197
Interest Income from Shrem Investments Private _

Limited - - - - 151.89
Interest Income from Luxurious Properties Private R j 0.60

|Limited - - X 13.86
Interest Income from Shrem Properties Private Limited - - - - 0.35 13.79
Interest Income from Satish Ventures Global LLP - - - - 1,368.90 -
Interest Income from Shrem Airport Hotels Private _ . B 57.34

Limited - NCD ) i B
 Total - - - - 58,259.63 31,289.08
Loan Taken during the period from:

Nitan Chhatwal - - 28,274.29 13,873.50 - -
Hitesh Chhatwal 760.00 500.00

Shrem Infra Investment Manager Private Limited - - - - 675.00 1,456.72
Shrem Impex - - - - 3,848.58 -
Shrem Road Projects Private Limited - - - - 300.00 275.00
Shrem Investments Pvt Ltd - - - - 25,873.67 1,235.00
Total - - 29,034.29 14,373.50 30,697.25 2,966.71
Loan Repaid during the period to:

Hitesh Chhakwal - - 760.00 500.00 - -
Nitan Chhatwal - - 28,362.85 6,913.50 - -
Shrem Infra Investment Manager Private Limited - - - - 145.00 §60.00
Shrem Impex Private Limited - - - - 198.58 -
Shrem Road Projects Private Limited - - - - 20.00 275.00
Shrem Investments Pvt Ltd - - - - 13,471.97 136.70
Total - - 29,122.85 7,413.50 13,835.54 1,271.70
Balance of Loan taken at the end of year:

Nitan Chhatwal - - 8,771.44 8,860.00 - -
Shrem Infra Investment Manager Private Limited - - - - 2,700.85 2,170.85
Shrem Impex Private Limited - - - - 3,650.00 -
Shrem Road Projects Private Limited - - - - 280.00 -
Shrem Investments Pvt Ltd - - - - 13,500.00 1,098.30
Total - - A 8,771.44 8,860.00 20,130.85 3,269.15
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Interest Paid during the period

Shrem Infra Investment Manager Private Limited

189.86

185.24

Shrem Investments Private Limited

27143

Shrem Road Projects Pvt. Ltd.

4.29

Shrem Impex Private Limited

38.57

Total

504.15

185.24

Expenses paid on behalf of us during the period:

Shrem Ir ts Private Limited

5.90

Smita Chhatwal

- - 0.08

0.22

Nitan Chhatwal

16.76

Total

- - 0.08

16.98

590

Other Payables ¢ ding at the year end

Nitan Chhatwal**

- - 0.00

0.00

Smita Chhatwal

0.50

Total

- - 0.00

0.50

Remuneration Paid during the period

Krishani Chhatwal

- - 88.60

78.48

Vinay Gupta

12.16

Nitan Chhatwal

- - 510.00

240.00

Hitesh Chhatwal

- - 510.00

240.00

Meet Shah

- - 5.23

Total

- - 1,113.83

570.64

Director Sitting Fees & Remuneration during the
period

Prashant Jain

- - 4.00

4.00

Manish Prahlad Rai Hingar

- - 5.00

5.00

Total

- - 9.00

9.00

Services Rendered during the period

Shrem Road Projects Private Limited (excl. GST)

480.00

480.00

Total

480.00

480.00

Sundry Debtars outstanding at the year end

Shrem Road Projects Private Limited (incl. GST)

43.20

Total

43.20

CSR Expenses Paid during the period

Shrem Sewa Foundation

330.52

Total

330.52

Advance Given during the period

Shrem Construction Private Limiled

9,100.00

Total

9,100.00

Repayment of Advance during the period

Shrem Construction Private Limited

9,100.00

Total

9,100.00

Contingent Liability at the year end

Shrem InvIT {(Security Provided)

67,356.08

Shrem Investments Private Limited (Shortfall
Undertaking)

715.00

3,579.00

Total

715.00

70,935.08

Land pledged on our behalf at the year end

Sham Resort Hotels Private Limited

20,528.82

20,528.82

Flying Maya Guest House Private Limited

1,704.18

1,704.18

Total

22,233.00

22,233.00

* No. of InvIT units Tield as on 31st March 2026 24,57,46,552, (March 31,2025 :

** This amount is reflected as 0 (Zero) because the exact amoit is lower than Rs. 1,000/

24,57,46,552), part change in value is on account of Capital repayment fron Invit and OCI Adjustment as per IND AS.
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Note 32 : Capital management

The primary objectives of the Company’s capital management policy are to ensure that the Company complies with externally imposed capital
requirements and maintains strong credit ratings and healthy capital ratios in order to support its business and to maximise shareholder value. The
Company manages its capital structure and makes adjustments to it according to changes in economic conditions and the risk characteristics of its
activities and the requirements of the financial covenants. In order to maintain or adjust the capital structure, the Company may adjust the amount
of dividend payment to shareholders, return capital to shareholders or issue capital securities. No changes have been made to the objectives, policies
and processes from the previous years. However, they are under constant review by the Board. Capital includes issued equity capital, share
premium and all other equity reserves. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less

cash and cash equivalents, excluding discontinued operations.

(Rs. In Lakhs)

Particulars For the year For the year

ended 31st ended 31st

March, 2026 March, 2025
Net debt* 68,988.79 86,432.38
Net Worth 3,47,072.24 3,04,536.19
Adjusted Net Liability to Adjusted Equity Ratio 0.20 0.28

*Net Debt includes Pricipal Outstanding less Cash and Cash Equivalents.

(The below space is left blank intentionally)
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SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Note 34: Additional Notes forming part of Financial Statements

a. Amounts expected to be recovered/ settled within 12 months and beyond for each line item under assets and liabilities

(Rs. In Lakhs)

As at 31-03-2026 As at 31-03-2025
Particulars Within More than Within More than
12 months 12 months 12 months 12 months
ASSETS
(1) | Financial Assets
(@) | Cash and cash equivalents 3,121.08 - 77717 -
(b) | Bank balances other than (a) above 8,600.52 - 7,144.59 -
(c) | Loans 5,071.92 24,993.59 25,443.16 -
(d) | Investments - 4,28,635.06 - 4,31,286.45
{e) | Other financial assets 127.04 5,308.23 16.58 4.00
Total - Financial Assets (1) 16,920.56 4,58,936.88 33,381.50 4,31,290.45
(2) | Non-Financial Assets
(@) | Cwrrent tax assets (net) - - - -
(b) | Deferred tax assets (net) - 4.55 - 2.01
(¢) | Property, Plant & Equipment - 693.14 - 818.61
(d) | Inventory 77.57 - - -
(e) | Other Intangible Assets - 17.30 - 17.30
® | ROU 39.26 39.26 - -
(g) | Other non-financial assets 300.83 171.38 456.90 19.62
Total - Non-Financial Assets (2) 417.66 925.64 456.90 857.54
(2) | Assets held for sale 99.70 - 9,200.77 -
Total ASSETS (1+2) 17,437.92 4,59,862.52 43,039.17 4,32,147.98
LIABILITIES
(1) | Financial Liabilities
(a) | Debt Securities 3,873.13 17,834.23 10,581.08 34,138.76
(b) | Borrowings (other than debt securities) 36,238.93 14,163.59 20,714.00 21,775.71
(¢) | Other financial liabilities 96.22 298.55 49.94 -
(d) | Trade Payables 238.87 - 0.67 -
Total - Financial Linbilities (1) 40,447.15 32,296.37 31,345.69 55,914.47
2) | Non-Financial Liabilities
(@) | Current tax liabilities (net) 2,817.88 - 1,968.74 -
(b) | Deferred tax liabilities(net) - 12,006.26 - 20,253.35
(¢} | Provisions 154 19.57 - 428,17
(d) | Other non-financial liabilities 526.43 - 368.12 -
Total - Non-Financial Liabilities (2) 3,345.85 12,025.83 2,336.86 20,681.52
Total LIABILITIES (1+2) 43,793.00 44,322.20 33,682.55 76,595.99




SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Note :- 35 Distribution made and proposed (Ind AS 1):

(Amount in Rs. in Lakhs)

Particulars For the year ended 31st | For the year ended 31st
March, 2026 March, 2025

Total Proposed Dividend to Equity Share Holders Nil Nil

Total Number of Shares 8,00,00.000] 8,00,00,000

Proposed Dividend Per Share Nil Nil

Note: As there is no Preference Shares in the capital, hence there is no arrears of fixed cumulative dividends on preference shares as at 31st March 2026

Note :- 36 Disclosures in respect of Ind AS 116 'Leases’

Assets is 2 45.24 lakhs. (previous year ¥ 43.92 lakhs).

The table below provides details regarding the contractual maturities of undiscounted lease liabilities:

During the year ended 31st March, 2026, the expenses relating to short-term leases are 2 49.86 lakhs (previous year % 41.67 lakhs ). The total cash outflow towards all leases, including Right-of-Use

. For the year ended 31st | For the year ended 31st
Particul
renars March, 2026 March, 2025
Upto 1 year 46.60 -
1-5 years 47.99 -
More than 5 years - -
Note :- 37 Additional Notes forming part of Financial Statements
a. Contingent Liabilities:
All the Corporate Guarantees / Securities have been given /provided for business purposes.
- For the year ended 31st | For the year ended 31st
Particulars March, 2026 March, 2025
Chortfall Undertaking for Loans taken by Group Concerns 715.00 3,579.00 |
Gecurities pledged against of loan taken by Shrem Invit (Invit units) - 67,356.03
GST demand 245 -
Income Tax demand, appeal proceedings ongoing 103.86 79.70

b. Segment reporting
Shrem Infra Invest Private Limited is engaged in
Shrem Roadways Private Limited, Shrem Infraventures Private Limited & Shrem Tollways Private Limited are engaged in Infrastructure related activities.

the business of NBFC and Investment related activities. Shrem Enterprise Private Limited is engaged in Infrastructure Investment related activities.

Information about reportable seg! is pr d below:
Particulars NBFC I‘;f\?:;:!:;::e Infrastructure Total
REVENUE
Total R ncludi ther i ) FY 2025-26 49,092.14 14,203.81 2,435.80 65,731.75
otal Revenue (including other income, FY 2024-25 25,913.61 75543.52 827.24 34,284.37
RESULT
FY 2025-26 46,946.25 14,095.20 497.47 61,538.93
Segment Result before Finance Costs (Net) and Tax FY 2024-25 23,751.37 7,397.88 99.06 31,248.31
FY 2025-26 6,935.13
Less: Finance Costs FY 2024-25 5,616.11
Profit before exceptional items, share of profits of investments accounted for FY 2025-26 54,603.81
using equity method and tax FY 2024-25 25,63219
FY 2025-26 (32.02)
IS Share of net (losses)/ profits of joint ventures/associates FY 2024-25 (5.00)
FY 2025-26 54,571.78
Profit from continuing operations before exceptional items and tax FY 2024-25 25,627.19
FY 2025-26 -
Exceptional Items FY 2024-25 _
FY 2025-26 54,571.78
Profit before tax FY 2024-25 25,627.19
FY 2025-26 (5,981.50)
Tax Expenses FY 202425 (4,470.18)
FY 2025-26 48,590.29
Profit for the year FY 2024-25 21,157.01
c. The ion to key erial personnel during the year was as follows:
. For the year ended 31st | For the year ended 31st
Particulars March, 2026 March, 2025
Salaries & Bonus 505_5.28 259.95
Other Perquisites & Allowances 605.56 310.6%
Total 570.64

-
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

(Amount in Rs. In Lakhs)

d. Subsidi idered for ¢ Tidation

ies, joint venture and associates ¢

. Ownership interest held by the |Nature of Business
. Place of business/
N
ame of entity country of incorporation Company
The financial statements of the following subsidiaries have been consolidated For the year For the year
as per Ind AS 110 in Consolidated Financial Statements ended 31st ended 31st
March, 2026 March, 2025
(i) Shrem Enterprises Private Limited. India 100.00% 100.00% | Infrastructure Investments
(ii) Shrem Roadways Private Limited India 100.00% 100.00% | infrastructure
(i) Shrem Tollway Private Limited India 100.00% 100.00% | Infrastructure
(iv) Shrem Infraventure Private Limited India 100.00% 100.00% | Infrastructure
The Group has investments in the following associates and joint venture,
which are accounted under the equity method in accordance with the Ind AS
28 in Consolidated Financial Statements
(i)Raichur Sindhanur Highways Private Limited India 39.00% 39.00% |Infrastructure
(ii) Hoskote Malur Highways Private Limited (from 18.11.2025 till India
10.12.2025)(10.12.2025 onwards step down associate) 39.00% 0.00% | Infrastructure
(iii) Shrem Asbri BG Limited (from 25.02.2026) India 47.70% 0.00% | Infrastructure
e. Disclosures in respect of Entities Consolidated as required under Schedule IIl to the Companies Act, 2013
(i) Share in Net Assels i.e. Total Assets minus Total Liabilities
Name of the Entity For the year ended 31st March, 2026 Far the year ended 31st March, 2025
o . As%of
As h;‘ Consolidated Amount Consolidated Amount
et Assets

Net Assets
Parent :
Shrem Infra Invest Private Limited 90.65% 3,54,351.72 92.18% 3,36,370.88
Shrem Enterprises Private Limited. 8.92% 34,858.27 7.92% 28,889.05
Shrem Roadways Private Limited 0.31% 1,223.97 0.24% 861.67
Shrem Tollway Private Limited 0.00% 1.69 0.00% 335
Shrem Infraventure Private Limited 0.06% 230.73 0.06% 23276
Investment in Associate:
Raichur Sindhanur Highways Private Limited 2.62% 10,260.72 1.22% 4,456.38
Hoskote Malur Highways Private Limited (from 18112025 till ,
10.12.2025)(10.12.2025 onwards step down associate} 0.05% 20618 000% .
(iiii) Shrem Asbri BG Limited (from 25.02.2026) 0.00% 043 0.00% -
Adjustments or eliminations effect (262)% (10,235.35) 1.62)% (5,905.49)
Total 100.00% 3,90,898.35 100.00% 3,64,908.60
(ii) Share in profit and loss

Name of the Entity For the year ended 31st March, 2026 For the year ended 31st March, 2025
. As % of
As% g;;‘:?;: dated Amount Consolidated Amount

Net Profit
Parent :
Shrem Infra Invest Private Limited 74.43% 36,164.94 74.74% 15,812.34
Subsidiaries:
Shrem Enterprises Private Limited. 24.90% 12,098.76 24.94% 5,276.59
Shrem Roadiays Private Limited 0.75% 362.31 {0.02)% (3.19)
Shrem Tollway Private Limited 0.00% (1.66) {0.25)% (52.91)
Shrem Infraventure Private Limited 0.00% (2.03) 0.61% 129.18
Associate:
Raichur Sindhanur Highways Private Limited 0.02% 872 0.02)% (5.00)
Hoskote Malur Highways Private Limited (from 18.11.2025  till

) (40.69) o -

10.12.2025)(10.12.2025 onwards step down associate) {0.09)% 0.00%
Shrem Asbri BG Limited (from 25.02.2026) 0.00% -0.05 0.00% -
Adjustments or eliminations effect - - - -
Tatal 100.00% 48,590.29 100.00% 21,157.01
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(iii) Share in Other Comprehensive Income (net of tax)

SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC25483%

Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Name of the Entity For the year ended 31st March, 2026 For the year ended 31st March, 2025
o . As%of
As % of Consolidated Consolidated
Other Amount Oth Al
Comprehensive c her . mount
Income omprehensive
Income

Parent :
Shrem Infra Invest Private Limited 74.79% (18,184.12) 64.17% 955.83
Subsidiaries:
Shrem Enterprises Private Limited. 2521% (6,129.52) 35.83% §33.75
Adjustments or eliminations effect - - - -
Total 100.00% (24,313.64) 100.00% 1,489.58

(iii) Share in Total Comprehensive Income

Name of the Entity For the year ended 31st March, 2026 For the year ended 31st March, 2025
. As % of
0
As % of Consolidated Consolidated
Other
c . Amount Other Amount
omprehensive .
Income Comprehensive
Income
Parent :
Shrem Infra Invest Private Limited 74.07% 17,980.82 74.04% 16,768.16
Subsidiaries:
Shrem Enterprises Private Limited. 24.59% 5,969.24 25.66% 581034
Shrem Roadways Private Limited 149% 362.31 0.01)% (3.19)
Shrem Tollway Private Limited 0.01)% (1.66) 0.23)% (52.91)
Shrem Infraventure Private Limited 0.01)% (2.03) 0.57% 129.18
Associate:
Raichur Sindhanur Highways Private Limited 0.04% 872 0.02)% (5.00)
Hoskole Malur Highways Private Limited (from 18.11.2025 till 1% 4 0.00% .
10.12.2025)(10.12.2025 onwards step down associate) 017 4069) it
Shrem Asbri BG Limited (from 25.02.2026) 0.00% (0.05) 0.00% -
Adjustments or eliminations effect - - - -
Total 100.00% 24,276.65 100.00% 22,646.58

(the below space is left blank intentionally)

(Amount in Rs, In Lakhs)
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SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Notes forming part of the consolidated financial statements for the year ended 31st March, 2026

Note :- 38 Additional Notes forming part of Financial Statements

d. Sumumary for Ratios:

Sr. . .

o Name of Ratio Numerator Denominator 31st March 2026 315;(1)\/2[;1-& Difference Reason

a. |Current Ratio NA NA NA NA NA NA

a. |Debt-Equity Ratio Total Debt Total Equity 0.19 0.24 (22.47)% NA
(Adjusted Net Profit = Net During the year profits of the|
profit after tax + Non Cash company has increased significantly

b. ]Debt Service Coverage Ratio* Expenses + Finance Cost + |Principal Repayments 270 1.85 45,95% |when compared to the previous yer.

Capital repayment from
InVIT)

c. |[Return on Equity Ratio Net Profits after taxes Average Total Equity 12.89% 6.35% 103.04% | During the year profits of the
company has increased significantly
when compared to the previous yer,

d. |Net Profit Ratio Net Profits after taxes Revenue from Operations 0.74 0.62 20.11% NA

(*For DSCR : (Adjusted Net Profit = Net profit after tax + Non Cash Expeuses + Finauce Cost + Capital repuyment from InVIT)

For the calculation of adjusted nek profit (ie. the numerator), adjustment witl respect to addition of capital repayment from InVIT is considered, because as per the Section 48 of the Income Tax Act, which deals
with capital gains tax on REIT/InvlT units was amended which stated - “any other income including debt repayment proceeds received by the unitholder, if not taxed nuder section 56(2)(xii) would be reduced from
the cost of acquisition of uuits". Accordingly, necessary adjustments were made in book of accounts too aud the same is now being reduced from Cost of Acquisition and not routed through statement of profit &
loss. These funds also forms an important fuctor in repayment of debt. Therefore, the saue is being considered for the purpose of enlculation of adjusted net profit to depict a more appropriate picture)

For FY 25-26 - Further, in the comp of Principal Repayment (i.e.the dt inator), prepayment of NCD's ing to Rs 30. crores(original issue size: 30crores), Rs. 125 crores (original issue size: 125
crores) & 75 crores (original issue size: 75 crores) has not been considered & Prepaymnient of Hero Fincorp Ltd amounting to Rs. 14.83 Crore.

For FY 24-25 - Eurtlier, in the computation of Principal Rep £ (i.e.the de inator), prepayment of MLD ting lo Rs 91.08 crores has not been considered, had the said prepay t also been considered.

Note 39 : Gratuity and other post employment benefit plans

a) Defined benefit plan - Gratuity,

The Company does not undertake Actuarial Valuation for determination of employee benefit obligation. Every employee gets a gratuity on departure calculated as calculated as (Last Drawn
Salary * 15/26) * (Number of Completed Years of Service). The Company provides for the liability in its books of accounts based on the calculation as per Payment of Gratuity Act, 1972. The net
benefit expense is recognised in the Profit and Loss Account and the corresponding Liability is recognised in the Balance Sheet.

b) Defined benefit plan - Leave Encashment
The Company does not undertake Actuarial Valuation for determination of employee benefit obligation. Every employee gets the benefit of Leave Encashment on departure calculated as (Basic
Salary per day * Unutilised leaves). The expense for the same is recognised in Profit and Loss Account and the corresponding Liability is recognised in Balance Sheet.




o

Note : 40 Events after the reporting period

The Income-Tax authorities ('the department) had conducted search activity during the month of January 2025 at the companies office premises, residences of directors of the Company & three
subsidiaries of the Company. Persuant to the said search proceedings, Till the date of financial statements we have received demand notice under section 156 under Income Tax Act, 1961 raising

Note : 41 Other Statutory Information

(n

=

Note : 42 Others

applicable including additional disclosures.

tax demand amounting to Rs. 1,03,86,480/- only for the company i.e. the parent company. The company is looking forward to file the appeal within the stipulated timeline.

(a) The Company does not have any benami Property, where any proceedings has been initiated or pending against the Company for holding any Benami property.
(b} The Company does not have any transactions with companies struck off.
(9) The Conmpany have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(d) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
() The Company has not been declared wilful defaulter by any bank or financial institution or any other lender.
() The Company has not revalued its Property, Plant and Equipment (including Right of Use Asset) and Intangible Asset, thus valuation by a registered valuer as defined under rule 2 of the
(¢) The Company has not advanced or lended or invested funds to any other person or entity, including foreign entities (Intermediaries) with the understanding that the intermediary shall:
(i) directy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (ultimate benificiaries), or
(ii) provide any guarantee, security or the like to or on behalf of the ultimate benificiaries.
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding ( whether recorded in writing or otherwise) that
(i) directy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate benificiaries), or
(ii) provide any guarantee, security or the like to oron behalf of the ultimate benificiaries.

1 Consolidated Financial Statements for the quarter ended & year ended March 31, 2026 were adopted in board meeting & filed with the Stock Exchange on 22.05.2026, Subsequent to the
issuance of the consolidated financial results for the quarter and year ended March 31, 2026, Similarly the annual consolidated financial st
meeting on the same date, the Company identified an inadvertent error in reporting the amount of Goodwill while converting the figures into lakhs, pursuant to which Goodwill was
reported as Rs. 1,730.41 lakhs instead of the correct amount of Rs. 17.30 lakhs,

Accordingly, the the revised consolidated financial statements were adopted in the board meeting dated 12.08.2026. Subsequently, Company filed a corrigendum dated 12.08.2026 with
the Stock Exchanges and issued revised consolidated financial resulls for the quarter and year ended March 31, 2026

The consequential impact of the aforesaid correction has been appropriately incorporated in these consolidated financial statements for the year ended March 31, 2026 wherever

2 Previous period figure have been regrouped/rearranged wherever necessary to correspond with the current period / year classification / disclosures.

. Previously Reported Revised Change In
Note Description amf),untp Amount Amogunk
Balance sheet
Loans 29,167.75 25,443.16 3,724.59
Investments 4,27,561.86 4,31,286.45 -3,724.59
Total 4,56,729.61 4,56,729.61 -
3 Previous period figure have been regrouped/ rearranged wherever necessary to correspond with the current period / year classification / disclosures.
. Previously Reported Revised Change In
Note Description amzuntp Amount Amogunt
Cash Flow Statement
Recovery Expense Fund-Ind AS - 0.72 (0.72)
Fair Value Interest Income - Ind AS - (2.31) 2.31
Amortization of Processing Fees - 0.53 (0.53)
OQutflow in Other Financial & Non Financial Asset 41.93 41.21 0.72
Inflow in Investments (72,295.78) (72,293.47) (2.31)
Outflow in Proceeds from Borrowings 29,794.99 29,794.47 0.52
Total (42,458.86) (42,458.86) -

were also adopted in the board

As per our Report of even date
For Kailash Chand Jain & Co.
Chartered Accountants

Firm Registration No.: 112318W

For and on behalf of the Board of Directors

Shrem Infra Invest Private Limited

s
Ronak Visaria Smita N. Chhatwal
Partner Director Director
Membership No.: 159973 DIN: 00135575 DIN: 00116943
Place : Mumbai Place : Mumbai Place ;: Mumbai
Date : 12.08.2026 Date : 12.08.2026 Date : 12.08.2026
M-8 Shan
Meet Bharat Shah
Company Secretary

PAN: KRTPS7549G

Place: Mumbai
Date : 12.08.2026
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