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12th August, 2026 

 

To, 

National Stock Exchange of India Limited  

Listing Compliance Department  

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai– 400051. 

 

Subject: Corrigendum and Submission of Revised Consolidated Financial Results for the 

Quarter and Year Ended 31st March 2026 

 

Ref: Scrip Code: SIPL28 

 

Dear Sir/Madam, 
 

With reference to the Consolidated Financial Results of Shrem Infra Invest Private Limited (“the 

Company”) for the quarter and year ended 31st March 2026, submitted to the Stock Exchange 

on 22nd May 2026, we hereby submit this Corrigendum and the Revised Consolidated Financial 

Results to bring to your attention an inadvertent error identified. 

 

Upon subsequent review of the Consolidated Financial Results, it was observed that the amount 

of Goodwill had inadvertently been reported incorrectly. The amount originally reported was Rs. 

1,730.41 lakhs, whereas the correct amount of Goodwill is Rs. 17.30 lakhs due to an inadvertent 

error. 

 

The correction in the amount of Goodwill has a corresponding consequential impact on Other 

Equity, Net Worth and Debt-Equity Ratio. The details of the correction and consequential 

changes are as follows: 

 

Particulars As Originally Reported Revised/Corrected 

Goodwill Rs. 1,730.41 lakhs Rs. 17.30 lakhs 

Other Equity Rs. 3,82,898.35 lakhs Rs. 3,81,185.25 lakhs 

Net Worth  Rs. 3,48,785.33 lakhs Rs. 3,47,072.24 lakhs 

Debt-Equity Ratio 0.18 0.19 

 

Consequently, the Net Worth and the Debt-Equity Ratio disclosed in the Ratio Certificate have 

also been revised pursuant to the aforesaid correction. The Revised Consolidated Ratio 

Certificate reflecting the aforesaid changes is being submitted along with the Revised 

Consolidated Financial Results. 

 

Further, the Consolidated Independent Auditor’s Report has also been revised pursuant to the 

aforesaid correction and consequential changes. The Revised Consolidated Independent 

Auditor’s Report is submitted along with the Revised Consolidated Financial Results. 
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The Revised Consolidated Financial Results, Revised Consolidated Independent Auditor’s 

Report and Revised Consolidated Ratio Certificate are being submitted along with this 

Corrigendum and shall supersede the corresponding documents submitted earlier, only to the 

extent of the corrections and consequential changes stated herein. 

 

Consequently, the financial information published in the newspapers pursuant to the publication 

of the financial results for the quarter and year ended 31st March 2026 shall also be revised to 

incorporate the aforesaid corrections and consequential changes. The Company shall publish the 

revised financial information in the newspapers in accordance with the applicable requirements. 

 

The aforesaid correction and consequential changes have been duly reviewed by the 

Management and the Statutory Auditors, and the audit opinion in the Revised Consolidated 

Independent Auditor’s Report remains unmodified. 

 

We sincerely regret the inadvertent reporting error and request you to kindly take this 

Corrigendum, the Revised Consolidated Financial Results, Revised Consolidated Independent 

Auditor’s Report and Revised Consolidated Ratio Certificate on record. 
 

You are requested to take note of the same.  
 

Thanking you, 

Yours faithfully 
 

FOR SHREM INFRA INVEST PRIVATE LIMITED 

 

 

 

___________________ 

NITAN CHHATWAL 

DIRECTOR 

DIN: 00115575 















(Amount in lakhs)
As at As at 

31-03-2026 31-03-2025
 ASSETS

(1)  Financial Assets
(a)  Cash and cash equivalents 3,121.08                                     777.17                                  
(b)  Bank balances other than (a) above 8,600.52                                     7,144.59                               
(c)  Trade receivables -                                              -                                        
(d)  Derivative financial instruments -                                              -                                        
(e)  Loans 30,065.51                                   25,443.16                             
(f)  Investments 4,28,635.06                                4,31,286.45                          
(g)  Other financial assets 5,435.29                                     20.57                                    

Total - Financial Assets (1) 4,75,857.46                                4,64,671.94                          

(2)  Non-Financial Assets
(a)  Current tax assets (net) -                                              -                                        
(b)  Deferred tax assets (net) 4.55                                            2.01                                      
(c)  Property, Plant & Equipment 693.14                                        818.61                                  
(d)  Capital Work-in-Progress 77.57                                          -                                        
(e)  Other Intangible Assets 17.30                                          17.30                                    
(f)  Right of Use asset 78.52                                          -                                        
(g)  Other non-financial assets 472.20                                        476.52                                  

Total - Non-Financial Assets (2) 1,343.28                                     1,314.44                               

(3) Assets classified as held for sale 99.70                                          9,200.77                               
  Total ASSETS (1+2) 4,77,300.44                                4,75,187.15                          

 LIABILITIES AND EQUITY
 LIABILITIES

(1)  Financial Liabilities
(a)  Derivative financial instruments -                                              -                                        
(b)  Trade Payables -                                              -                                        

  (i) total outstanding dues of MSMEs 223.51                                        -                                        
  (ii) total outstanding dues of creditors other than MSMEs 15.36                                          0.67                                      

(c)  Debt Securities 21,707.36                                   44,719.84                             
(d)  Borrowings (other than debt securities) 50,402.51                                   42,489.71                             
(e)  Subordinated Liabilities -                                              -                                        
(f)  Other financial liabilities 394.77                                        49.94                                    

Total - Financial Liabilities (1) 72,743.51                                   87,260.16                             
(2)  Non-Financial Liabilities
(a)  Provisions 21.11                                          428.17                                  
(b)  Other non-financial liabilities 526.43                                        368.12                                  
(c)  Current tax liability (net) 2,817.88                                     1,968.74                               
(d)  Deferred tax Liabilities (net) 12,006.26                                   20,253.36                             

Total - Non-Financial Liabilities (2) 15,371.68                                   23,018.39                             

(3) Liabilities directly associated with assets classified as held for sale                         (3) -                                              -                                        

(3)  EQUITY
(a)  Equity Share Capital 8,000.00                                     8,000.00                               
(b)  Other equity 3,81,185.25                                3,56,908.60                          

Total - Equity (4) 3,89,185.25                                3,64,908.60                          
Total - LIABILITIES AND EQUITY (1+2+3+4) 4,77,300.44                                4,75,187.15                          

Place : Mumbai For SHREM INFRA INVEST PRIVATE LIMITED
Date :- 12.08.2026

Nitan Chhatwal
Director
DIN: 00115575

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093
CIN: U65100MH2014PTC254839

SHREM INFRA INVEST PRIVATE LIMITED

S. No. Particulars

Audited Statement of Consolidated Assets and Liabilities as at 31st March, 2026



(Amount in lakhs)

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)

(i)  Interest Income 9,950.49            3,213.87                14,932.14                 29,156.35                23,270.82                 
(ii)  Dividend Income 15,457.25          7,895.41                (2,023.24)                  31,232.00                9,532.52                   
(iii)  Fees and Commission Income 120.00               120.00                   480.00                      480.00                     480.00                      
(iv)  Net gain/ (loss) on fair value changes 561.82               1,563.66                2.32                          2,125.48                  2.32                          
(v) Sale of services 772.40               464.49                   827.22                      2,423.70                  827.22                      
(vi) Gain on Sale of Bonds and MF (0.00)                 -                         171.48                      139.31                     171.48                      
I.  Total Revenue from Operations (i to v) 26,861.96          13,257.43              14,389.92                 65,556.84                34,284.36                 
II.  Other Income                     (285.04)             180.11                   (253.41)                     174.92                     0.01                          
III.  Total Income (I+II) 26,576.91          13,437.54              14,136.51                 65,731.75                34,284.37                 

 Expenses
(i)  Finance Costs 1,588.05            1,738.37                861.32                      6,935.13                  5,616.11                   
(ii)  Net translation/ transaction exchange loss -                    -                         -                            -                          -                            
(iii)  Fees and commission Expense -                    -                         -                            -                          -                            
(iv)  Impairment on financial instruments -                    -                         -                            -                          -                            
(v) Cost of services rendered 22.33                 53.65                     27.31                        107.85                     27.31                        
(vi)  Employee Benefits Expenses 438.03               412.64                   414.47                      1,486.21                  764.05                      
(vii)  Depreciation and amortization 42.38                 42.28                     71.75                        169.08                     164.28                      
(viii)  Corporate Social Responsibility Expenses 273.28               2.70                       283.77                      281.98                     291.97                      
(ix)  Other Expenses 605.61               (351.56)                  1,147.70                   2,147.70                  1,788.46                   
IV.  Total Expenses (i to ix) 2,969.67            1,898.08                2,806.33                   11,127.94                8,652.18                   

V.
Profit/(Loss) before Share of Profit/(Loss) of Associates and Tax (III - 
IV) 23,607.25          11,539.46              11,330.18                 54,603.82                25,632.19                 

VI. Share of Profit/(Loss) of Associates (using equity method) (36.27)               (0.36)                      (5.00)                         (32.02)                     (5.00)                         
VII. Profit/(Loss) before Tax (V + VI) 23,570.97          11,539.10              11,325.18                 54,571.79                25,627.19                 
VIII.  Tax Expense

(i)  Current Tax
- Current Year 2,283.22            543.53                   3,702.97                   5,817.40                  4,556.27                   
- Earlier Years 45.52                 82.86                     (501.50)                     128.38                     34.32                        

(ii)  Deferred Tax (74.42)               43.74                     (126.51)                     35.72                       (120.41)                     
 Total Tax Expense (i+ii) 2,254.32            670.13                   3,074.96                   5,981.50                  4,470.18                   

IX.  Profit for the period (VII-VIII) 21,316.66          10,868.97              8,250.22                   48,590.30                21,157.01                 
X.  Other comprehensive Income/(Loss)
(i)  Items that will not be reclassified to profit or loss
(a)  Changes in Fair Value of FVOCI Equity Instruments (3,045.11)          1,838.60                1,917.20                   (32,599.00)               16,085.04                 

 - Tax impact on above 703.87               (347.04)                  (14,595.47)                8,285.36                  (14,595.47)                
Sub-Total (i) (2,341.25)          1,491.56                (12,678.27)                (24,313.65)               1,489.57                   

(ii)  Items that will be reclassified to profit or loss
Sub-Total (ii) -                    -                         -                            -                          -                            

 Other comprehensive Income/(Loss) for the period (i+ii) (2,341.25)          1,491.56                (12,678.27)                (24,313.65)               1,489.57                   
IX.  Total comprehensive Income for the period (VII+VIII) 18,975.41          12,360.53              (4,428.05)                  24,276.65                22,646.58                 

X. Paid-up Equity Share Capital 8,000.00            8,000.00                8,000.00                   8,000.00                  8,000.00                   
(Face value Rs.10/- per share)

XI. Other Equity 3,81,185.25       3,63,924.22           3,56,908.60              3,81,185.25             3,56,908.60              
X. Basic & Diluted Earnings per Equity Share of ₹ 10 each (in ₹)
(1)  For continuing operations 26.65                 13.59                     10.31                        60.74                       26.45                        
(2)  For discontinued operations 26.65                 13.59                     10.31                        60.74                       26.45                        

Audited Consolidated Statement Financial Results for the Quarter and Year Ended 31st March 2026
Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

CIN: U65100MH2014PTC254839
SHREM INFRA INVEST PRIVATE LIMITED

Sr. No. Particulars Quarter Ended Year Ended



Audited Consolidated Statement Financial Results for the Quarter and Year Ended 31st March 2026
Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

CIN: U65100MH2014PTC254839
SHREM INFRA INVEST PRIVATE LIMITED

Notes:

1

2

3

4

Note Description
Previously 

Reported amount
Revised
 Amount

Change In
Amount

Balance sheet
                    29,167.75                   25,443.16                       3,724.59 
                4,27,561.86                4,31,286.45                      -3,724.59 

Total                4,56,729.61              4,56,729.61                               0.00 
5

Note Description
Previously 

Reported amount
Revised
 Amount

Change In
Amount

Cash Flow Statement
                              -                            0.72                          -0.72 
                              -                           -2.31                            2.31 
                              -                            0.53                          -0.53 

Outflow in Other Financial & Non Financial Asset                          41.93                            41.21                                0.72 
Inflow in Investments                  -72,295.78                  -72,293.47                              -2.31 
Outflow in Proceeds from Borrowings                   29,794.99                   29,794.46                                0.53 

                 -42,458.86                -42,458.87                                     -   

6

Note Description
Previously 

Reported amount
Revised
 Amount

Goodwill                       1,730.41                            17.30 
Other Equity                 3,82,898.35                3,81,185.25 
Net Worth                 3,48,785.33                3,47,072.24 
Debt-Equity Ratio                                0.18                              0.19 

7

8

9

For SHREM INFRA INVEST PRIVATE LIMITED

Director
Nitan Chhatwal
DIN: 00115575

Amortization of Processing Fees

Total

"EPS computation in previous year included OCI items due to an inadvertent formula error in the working file. The same has been corrected and comparative EPS 

figures have been restated/recomputed accordingly".

Pursuant to the corrigendum issued in respect of the Consolidated Financial Results, the correction in the amount of Goodwill has a corresponding consequential 

impact on Other Equity, Net Worth and the Debt-Equity Ratio. Accordingly, the relevant particulars as originally reported and as revised/corrected are set out below:

Place : Mumbai
Date :- 12.08.2026

The figures for the quarter ended 31 March 2026 and 31 March 2025 as reported in these financial results, are the balancing figures between the audited figures in respect of the year
ended and unaudited nine month ended to date figures upto the end of the third quarter of the relevant financial year. Also, the figures for the quarter ended 31 December 2025 as
reported in these financial results, are the balancing figures between the unaudited figures in respect of the nine month ended and unaudited six month ended to date figures upto the end
of the second quarter of the relevant financial year.

The company has opted for the reduced Corporate Tax rate as per section 115BAA of the Income Tax Act 1961 for the current Financial year and accordingly the tax expenses for the
year ended 31st March 2026  have been provided in the above results.

Previous period figure have been regrouped/rearranged wherever necessary. to correspond with the current period / year classification / disclosures.

This Statement had been prepared in accordance with the companies (indian Accounting Standard) Rules 2015 (ind-AS) - 34, Interim Financial Reporting prescribed under Section 133

of the Companies Act, 2013, read with rule 3 of the companies (Indian Accounting Slandered) Rules, 2015 and Companies (Indian Accounting standard) Accounting Rules, 2016.

As per lndian Accounting Standard (ind AS) 108 "Operating Segment". the Company's business falls within a single business segment viz. "Finance & investments" and thus Segmental

Report for the Quarter is not applicable to the Company. 

Previous period figure have been regrouped/rearranged wherever necessary to correspond with the current period / year classification / disclosures.

Loans 
Investments 

Previous period figure have been regrouped/rearranged wherever necessary to correspond with the current period / year classification / disclosures.

Recovery Expense Fund-Ind AS
Fair Value Interest Income - Ind AS



(Amount in lakhs)

Particulars
 For the year ended 31st  

March, 2026 
 For the year ended 
31st  March, 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit/(Loss) before tax as per Statement of Profit & Loss 54,603.70                       25,627.19                      
-                                 

Adjustments for: -                                 
Share of profit of associate -                                 5.00                               
Interest Income on FD (2,234.17)                       (0.02)                              
Amortization of Deposit -                                 -                                 
Dividend Received on InvIT (31,232.00)                     (9,532.52)                       
Depreciation and amortization expense 169.08                           164.28                           
Gain on sale of Investment (139.31)                          (171.35)                          
Recovery Expense Fund-Ind AS (0.79)                              0.72                               
Fair Value Interest Income - Ind AS (2,125.48)                       (2.31)                              
Amortization of Processing Fees 171.68                           0.53                               
Sundry Balance Written Off (4.50)                              -                                 
Bad Debts -                                 
Rent Paid-Actually -                                 -                                 
Provision for ECL (157.53)                          482.26                           
Finance Cost 6,935.10                         5,616.10                        
Operating Profit before Working Capital Changes 25,985.78                       22,189.87                      

Working Capital Changes:
Inflow / (Outflow) on account of :
 1. Loan Assets 6,565.42                         (1,143.64)                       
 2. Other Financial and Non- Financial Assets (5,489.07)                       41.21                             
 3. Other Financial and Non- Financial Liabilities & Provisions 431.30                           164.26                           
Cash generated from operations 27,493.43                       21,251.71                      

Income Tax Refund/(Paid) - Net (5,176.71)                       (3,401.73)                       

Net Cash generated from Operating Activities (Total A) 22,316.72                       17,849.97                      

B. CASH FLOW FROM INVESTING ACTIVITIES:

On Account of Purchase/Sale of Fixed Assets (122.14)                          (6.75)                              
 On Account of Sale/(Purchase) of Investment (36,647.75)                     (72,293.47)                     
 Return of Capital from InVIT 18,030.82                       24,828.41                      
 Balances Other than bank balance (1,452.77)                       (3,318.14)                       
 Dividend Received on InvIT 31,232.00                       9,532.52                        
 Interest Income on FD  2,234.17                         -                                 

-                                 
Net cash used in Investing Activities (Total B) 13,274.33                       (41,257.45)                     

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Borrowings (26,312.23)                     29,794.46                      
Finance Cost (6,935.10)                       (5,616.10)                       

Net Cash used in Financing Activities (Total C) (33,247.33)                     24,178.37                      

 Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 2,343.72                         770.90                           

Add: Cash & Cash Equivalents at the beginning of the year 777.17                           6.27                               

 Cash & Cash Equivalents at the end of the year 3,121.08                         777.17                           

Place : Mumbai
Date :- 12.08.2026

Director
Nitan Chhatwal
DIN: 00115575

 SHREM INFRA INVEST PRIVATE LIMITED 
 CIN: U65100MH2014PTC254839 

 Audited Consolidated Cash Flow Statement for the Quarter and Year ended 31st March 2026 

For SHREM INFRA INVEST PRIVATE 
LIMITED

 Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093 



SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), 
MUMBAI-400093

For Audited Consolidated Financial Statements - as at 31st March,2026
Summary for Ratios on Consolidated Basis- March, 2026

 (Amount In Lakhs)

S.No Name of Ratio 31.03.26
 (Audited) 

1 Debt-Equity Ratio;* 0.19                                                                                                
2 Debt Service Coverage Ratio** 2.70                                                                                                
3 Interest Service Coverage Ratio 11.19                                                                                              

4
Outstanding Redeemable Preference Shares 
(Quantity And Value); NA

5
Capital Redemption Reserve/Debenture 
Redemption Reserve; 2,175.00                                                                                         

6 Net Worth; 3,47,072.24                                                                                    
7 Net Profit After Tax; 48,590.30                                                                                       
8 Earnings Per Share: 60.74                                                                                              
9 Current Ratio NA

10 Long Term Debt To Working Capital NA
11 Bad Debts To Account Receivable Ratio NA
12 Current Liability Ratio NA

13
Total Debts To Total Assets;

0.15                                                                                                
14 Debtors Turnover; NA
15 Inventory Turnover; NA
16 Operating Margin (%); NA
17 Net Profit Margin (%); NA
18 Sector Specific Equivalent Ratio NA

Note : (Adjusted Net Profit)*
(Prinicpal Repayment + Interest Payment)

(Adjusted Net Profit before Tax)**
(Interest Payment)

For SHREM INFRA INVEST PRIVATE LIMITED

Nitan Chhatwal
Director
DIN: 00115575

Place : Mumbai
Date :- 12.08.2026

1) DSCR is calculated as :

*For DSCR : (Adjusted Net Profit = Net profit after tax + Non Cash Expenses + Finance Cost + Capital repayment from

InVIT)

**For Interest Service Coverage Ratio : (Adjusted Net Profit = Net profit before tax + Non Cash Expenses + Finance Cost

+ Capital repayment from InVIT)

For the calculation of adjusted net profit (i.e. the numerator), adjustment with respect to addition of capital repayment from

InVIT is considered, because as per the Section 48 of the Income Tax Act, which deals with capital gains tax on REIT/InvIT

units was amended which stated - "any other income including debt repayment proceeds received by the unitholder, if not

taxed under section 56(2)(xii) would be reduced from the cost of acquisition of units". Accordingly, necessary adjustments

were made in book of accounts too and the same is now being reduced from Cost of Acquisition and not routed through

statement of profit & loss. These funds also forms an important factor in repayment of debt. Therefore, the same is being

considered for the purpose of calculation of adjusted net profit to depict a more appropriate picture)

2) Interest Service Coverage Ratio as :

*Further, in the computation of Principal Repayment (i.e.the denominator), prepayment of NCD's amouting to Rs 30.

crores(original issue size: 30crores), Rs. 125 crores (original issue size: 125 crores) & 75 crores (original issue size: 75

crores) has not been considered & Prepayment of Hero Fincorp Ltd amounting to Rs. 14.83 Crore.
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