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National Stock Exchange of India Limited 
Exchange Plaza , 51h Floor, 
Plot No. C/1 , G. Block, 
Bandra Kurla Complex, 
Bandra (East) , Mumbai- 400 051 

Dear Madam/Sir, 

Outcome of the Board Meeting 

September 29, 2026 

Pursuant to Regulation 51 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, 
in its Meeting held today i.e. September 29, 2026, has, inter-alia, considered and 
approved the following : 

1. Appointment of Managing Director & CEO 

The appointment of Shri Aftab Ahmad Mallick (Director Identification Number: 
11789153) as 
(i) the Managing Director & CEO (i.e . Nominee Director of State Bank of India) on the 
Board of the Company and (ii) Key Managerial Personnel of the Company w.e .f. 
September 29 , 2026 to September 28 , 2028 (both days inclusive) or till further 
instructions of State Bank of India, whichever is earlier. 

2. Change in the Statutory Audit Report for the FY 2025-26 as per the directions 
of the Comptroller and Auditor General of India (C&AG) 

Further to our letter SBIFACTORS/TREASURY/2025-26/66 dated April 22 , 2026 , 
upon perusal of the Standalone Financial Statements of the Company for the financial 
year ended March 31 , 2026 , submitted to the Office of the Comptroller and Auditor 
General of India (C&AG) , the C&AG advised the Statutory Auditors to incorporate the 
additional directions issued by the C&AG in their Audit Report. 

Accordingly, the Statutory Auditors have issued a Revised Audit Report dated 
September 17, 2026, incorporating the requisite comments on the additional directions 
issued by the C&AG. The Revised Audit Report supersedes the earlier Audit Report 
dated April 22 , 2026 and does not contain any material adverse observations arising 
from the additional directions issued by the C&AG . 

The Revised Aud it Report is enclosed herewith. 
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3. Seeking extension of time from the Registrar of Companies for conducting 
the Annual General Meeting of the Company for the financial year ended 
March 31 , 2026 

This is in furtherance to our letter SBIFACTORS/TREASURY/2026-27/424 dated 
August 31 , 2026, with regards to the Notice convening the 251h Annual General 
Meeting of the Members of the Company on Wednesday, September 30, 2026, at 
04:00 P.M. through Video Conferencing . 

An application for extension of time for holding the Annual General Meeting for the 
financial year ended March 31 , 2026, shall be made to the Registrar of Companies 
under Section 96(1) of the Companies Act, 2013, as the comments of the Comptroller 
and Auditor General of India on the financial statements for the said financial year are 
awaited . 

Meeting Commenced at: 02:20PM Meeting Concluded at: 02:30 PM 

We request you to take note of the same. 

Yours faithfully , 

For SBI Factors Limited 
(Formerly own as SBI Global Factors Limited) 

~~· 
a Puri) 

Company Secretary & Chief Compliance Officer 

Encl. A/c 
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