PANATONE FINVEST LIMITED

Date: November 4, 2026

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra East

Mumbai 400051

Dear Sir/Madam,

Sub.: (i) Outcome of the Board Meeting;
(ii) Disclosure under Regulation 52 of the Securities and Exchange Board of
India (listing Obligations and Disclosure Requirements), Regulations, 2015
(“Listing Regulations”)

Pursuant to Regulations 52 of the Listing Regulations, we wish to inform you that the Board
of Directors of the Company, at its Meeting held today i.e. November 4, 2026, have, inter alia,
considered and approved the Audited Standalone Financial Results of the Company for the
quarter ended September 30, 2026.

Copy of the said Financial Results together with the Audit Report issued by K C Mehta &
Co LLP, Statutory Auditors of the Company, is enclosed herewith.

You are requested to take the same on record.
Thank You

For Panatone Finvest Limited.

AR
/
Nikhil Kumar

Chief Financial Officer

Bombay House 24 Homi Mody Street Mumbai 400 001
Phone 6665 7344/ 7136 Fax 6665 8080
(CIN No. U67120MH1992PLC066160)



K C Mehta

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Panatone Finvest Limited
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Panatone Finvest Limited (NBFC-CIC) (“the
Company”), for the quarter and six months ended September 30, 2026 (“the Statement”) being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation ,2015 ,as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these standalone
financial results are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regards and give a true and fair view in conformity with the recognition and measurement principles laid down
in Indian Accounting Standard (“Ind AS”) 34 “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, of the state of affairs of the Company as at September 30, 2026, and total
comprehensive income (comprising of profit and other comprehensive income) and other financial information for
the quarter and six months ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial results in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in the Auditors’ Responsibilities for the Audit of the standalone financial results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”), together with the ethical requirements that are relevant to our audit of
the standalone financial results for the quarter and six months ended September 30, 2026 under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial results.

Responsibilities of Management for the Standalone Financial Results

The statement which includes the standalone financial results is the responsibility of the Company’s Board of
Directors, and has been approved by it for issuance. These standalone financial results have been compiled from
the related standalone interim financial statements for the quarter and six months ended September 30, 2026. The
Company’s Board of Directors is responsible for the preparation of these standalone financial results that give a
true and fair view of the financial position, financial performance, total comprehensive income and cash flows of
the Company in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard (“Ind AS”) 34 “Interim Financial Reporting” specified under section 133 of the Act, the circulars,
guidelines and directions issued by Reserve Bank of India “RBI”) from time to time (“RBI Guidelines”) and other
accounting principles generally accepted in India and in compliance with regulation 52 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
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are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the Quarter ended 30th September, 2026 being the balancing figure
between audited figures in respect of the Six Months ended 30th September, 2026 and the published year to date
figures upto the First Quarter ie 30th June, 2026.

For KC MEHTA & CO LLP
Chartered Accountants
Firm Regn. No. 106237W/W100829

é A A~

Chirag Bakshi

Partner

M. No. 047164
UDIN:26047164XGGJY08245

Place: Vadodara
Date: November 4, 2026
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PANATONE FINVEST LIMITED

CIN: U67120MH1992PLC066160

IND AS Financial Statement
For the period ended
30th September 2026




Panatone Finvest Limited

Registered Office Bombay House, 24 Homi Mody Street, Mumbai - 400001

Phone 022-66657344
CIN: U67120MH1992PLC066160

Statement of Financial Results for the quarter and six months ended 30th September 2026

{All amounts are in lakhs, except share data and as stated)

Quarter ended Half Year ended Year ended
Particalars 30th September | 30th June 2026 | 30th September | 30th September | 30th Septewmber | 313t March 2026
2026 (Audited) (Audited) 2025 (Andited) | 2026 (Andited) | 2025 (Audited) {Audited)
Revenue
I |Revenue from Operations
Dividend Income 2234275 - 31,918 21 2234275 34,290 86 34,290 86
Interest Income 1861 1717 1976 3578 3907 73 40
Net gain/(loss) on fair value changes 31841 21901 31416 53742 57781 816 65
11 |Other Income - - - - 249 15
IIT | Total Income (I+II) 22,679.77 236.18 32,252.14 22,915.95 34,907.73 35,430.06
IV |Expenses
Finance Cost 3,260 65 341249 5,052 80 6,673 13 10,692 60 19,285 19
Other Expenses 1299 947 5517 22 46 66 48 104 71
Total Expenses (1V) 3273.63 3.421.96 5,107.97 6,695.60 10,759.08 19,389.89
V |Profit/(loss) before Tax & Exceptional Items (I1I-1V) 19,406.14 (3,185.78) 27,144.17 16,220.36 24,148.65 16,040.17
VI |Exceptional Items
Impairment of Investment - - -
VII | Profit/(loss) before Tax (V-VI) 19,406.14 (3,185.78) 27,144.17 16,22036 24,148.65 16,040,17
VIII|Tax Expenses
Current Tax (5,627 91) (4 32) (6,431 51) (5,632 23) (6,914 09) (6,985 44)
Current Tax pertaining to earlier years - - . - - 1296
Deferred Tax 8630 (5512) 76.66 3118 1039 317
IX |Profit/(loss) for the period / year (VII-VIH) 13,864.54 (3,245.23) 20,789.32 10,619.31 17,244.95 9,035.92
X |Other comprehensive income/(loss)
Ttems that will not be reclassified to profitor loss
Changes in fair value of equily instruments through other
comprehensive income (152) 204 (198) 052 (0.23) (4 45)
Income tax on above 022 (029) 028 (0 08) 003 064
X1 |Total comprehensive income/(loss) for the period/ year (IX+X) 13,863.24 (3,243.47) 20,787.62 10,619.76 17,244.76 9,032.10
X JEarnings/(Loss) per share (in Rs.)
Basic earnings/(loss) per share 034 (0 08) 052 026 043 023
Diluted earings/(loss) per share 034 (0 08) 052 026 043 023
XIH | Paid up Equity Share Capital (Face value 310 per share) 4,11,01241 4,11,012 41 4,01,343 78 411,012 41 4,01,343 78 4,11,0124]
X1V |Other Equity 225832 16 2,1521239
r
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Panatone Finvest Limited

Registered Office: Bombay House, 24 Homi Mody Street, Mumbai - 400001
Phone: 022-66657344

CIN: U67120MH1992PLC066160

Balance Sheet as on 30th September 2026

{All amounts are in lakhs, excepl share data and as stated)

L 30th September 2026 31st March 2026
Particulars
- (Audited) (Audited)
ASSETS
A |Financial Assets
(i) |Cash and cash equivalents 74.11 86.41
(ii) |Bank balances other than (i) above 1,208.21 1,172.14
(i) |Investments 8,32,194.34 8,33,101.39
(iii) |Other financial assets 26,236.43 25,593.51
Total financial assets 8,59,713.09 8,59,953.45
B |Non financial assets
(i) |Non-Current Tax Assets (net) 1.08 1.08
Total non financial assets 1.08 1.08
TOTAL ASSETS 8,59,714.17 8.59.954.53
LIABILITIES AND EQUITY
LIABILITIES
A |Financial Liabilities
(i) |Payables
Trade Payables
- total outstanding dues of micro enterprises and small enterprises - -
- total outstanding dues of creditors other than micro enterprises and small 4.19 13.55
enterprises
(ii) |Debt Securities 1,78,561.28 1,91,888.15
(iii) |Other financial liabilities 26,230.30 25,569.77
Total financial liabilities 2,04,795.77 2,17,471.46
B |Non-Financial Liabilities
(i) |Current Tax Liabilities (Net) 18,034.71 16,186.43
(ii) |Deferred Tax Liabilities (Net) 39.12 70.23
(iii) |Other non-financial liabilities - 1.60
Total non-financial liabilities 18,073.84 16.258.26
C |Equity
(i) |Equity share capital 4,11,012.41 4,11,012.41
(i) |Other equity 2.25.832.16 2,15,212.39
Total equity 6,36,844.56 6,26,224.80
TOTAL EQUITY AND LIABILITIES 8,59,714.17 8,59,954.53
See accompanying Notes to the Financial Results
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Panatone Finvest Limited

Registered Office: Bombay House, 24 Homi Mody Street, Mumbai - 400001

Phone: 022-66657344
CIN: U67120MH1992PLC066160

Cashflow Statement for the period year ended 30th September 2026

(All amounts are in lakhs. except share data and as stated)

Year ended 30th Year ended 30th
Particulars September 2026 September 2025
(Audited) (Audited)
A. Cash flow from operating activities:
Profit / (Loss) before tax 16,220.36 24,148.65
Adjustments for:
Fair valuation of financial instruments 123.90 (108.35)
Finance Cost 6,673.13 10,692.60
Interest accrued on Bank Deposits (35.78) (39.07)
Impairment of Investment - -
(Gain)/Loss on redemption of mutual fund investments (661.33) (469.45)
Operating Profit before Working Capital Changes 22,320.29 34,224.39
Adjustments for changes in working capital:
Increase/(decrease) in financial liabilities (9.36) (5.53)
Increase/(decrease) in other liabilities (1.60) (1.19)
(Increase)/decrease in financial assets - -
Cash from operating activities 22,309.33 34,217.66
Less: Income Tax Paid (3,782.30) (3,002.46)
Net cash from operating activities (A) 18,527.04 29,215.20
B. Cash flow from Investing activities:
Sale of equity investments - -
Purchase of investments - Mutual Fund (20,100.00) (30,861.00)
Redemption of investments - Mutual Fund 21,545.00 36,656.91
Interest on Bank Fixed Deposits 15.66 18.28
Net cash used in investing activities (B) 1,460.66 5,814.19
C. Cash flow from financing activities:
Proceeds on issue of Commercial Papers - -
Repayment of Commercial Papers (20,000.00) (60,000.00)
Issue of Equity Shares B 24.993.86
Net cash from financing activities ©) (20,000.00) (35,006.14)
Net change in Cash and Cash Equivalents A)+(B)+(C) (12.30) 23.25
Cash and Cash Equivalents as at the beginning of the year 86.41 11.64
Cash and cash equivalents at the end of the year 74.11 34.88

See accompanying Notes to the Financial Results
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Registered Office: Bombay House, 24 Homi Mody Street, Mumbai - 400001
Phone: 022-66657344
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Notes to the Financial Results for the period ended 30th September 2026

1 Panatone Finvest Limited (the 'Company') is registered with Reserve Bank of India ('RBI') as a Systemically Important Non-Deposit Taking Core [nvestment Company
('CIC-ND-SI")

2 These standalone financial results together with the results for the comparative period have been prepared in accordance with and comply in all material respects with
the recognition and measurement principles laid down in Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of the Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act and the directions issued by RBI to a Core Investment
Company

3  The Company is primarily engaged in the business of investment in Companies.

considered to constitute a single reportable primary / business segment

In the context of Ind AS 108 on 'Segment Reporting', the financial results are

4 The Company has issued Commercial Papers and listed the same on National Stock Exchange effective 10th May 2021 Disclosure pursuant to Regulation 52(4) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of Commercial Papers as given below:

Particulars As on 30th As on 31st
September 2026 | March 2026

(a) Debt-equity ratio 0.28 0.31
(b) Outstanding redeemable preference shares N.A N.A

(quantity and value)
(c) Capital redemption reserve / Debenture NA N.A

redemption reserve
(d) Net worth (% in lakhs) 6,36,844.56 6,26,224 80
(e) Current ratio (Current Assets/Current 0.17 0.16

Liabilities)
(f) Long term debt to working capital N.A N.A
(g) Bad debts to Accounts receivable ratio NA NA
(h) Current liability ratio (Current Liabilities/ Total 1.00 1.00!

Liabilities)
(1) Total debts to total assets % 2077% 22.31%
(j) Debtors turnover NA NA
(k) Inventory turnover N.A N.A
(I) Capital Adequacy Ratio % (Adjusted Net 183.67% 174 82%

worth / Risk Weighted Assets)
(m) Leverage Ratio (Outside liabilities/Adjusted 0.14 0.16

Net worth)

Quarter ended Half Year ended Year ended
31st March
Particulars 30th September | 30th June 2026 | 30th September | 30th September | 30th September 2026
2026 (Audited) (Audited) 2025 (Audited) | 2026 (Audited) | 2025 (Audited) .
(Audited)

(n) Net profit after tax (% in lakhs) 13,864.54 (3,245.23) 20,789.32 10,619.31 17,244.95 9,035.92
(o) Eamings per share (%) * 0.34 (0.08) 052 0.26 0.43 023
(p) Operating margin (%) NA NA NA NA, NA NA
(q) Net profit margin (%) 61%) -1374% 64% 46%)| 49% 26%

* Figures for the quarter and for the year are not annualised

5 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on November 4,

2026

6  The Statement includes the results for the Quarter ended 30th September, 2026 being the balancing figure between audited figures in respect of the Six Months ended
30th September, 2026 and the published year to date figures upto the First Quarter ie 30th June, 2026

As per our report of even date

For and on behalf of the Board of Directors of
Panatone Finvest Limited

For K C Mehta & Co LLP
Chartered Accountants
emistration No, 106237W/W100829

Sourav Mukherjee
Director
DIN:09623222

E N Kapadia
Director
DIN:02230412

(Partner)
Membership No. 047164

Place: Mumbai
Dated: November 4, 2026

Place: Mumbai
Dated: November 4, 2026
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