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POWERGRID/RMC-FIN/COMP/Sep-26               Date: 01st November, 2026 
 
To, 

General Manager - Listing  
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra East, 

 Mumbai-400051 

General Manager 
Department of Corporate Services 
BSE Limited, Floor 25,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

  
Reference: NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898 
 

Subject  Information under Regulation 52(4), 52(7) and 54(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 
from time to time for the quarter ended 30th September 2026. 

 
Dear Sir, 
 
In pursuance of Regulation 52(4), 52(7) and 54(2) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to time, we hereby 
provide the following information for the quarter ended 30th September 2026: 
 

Sl.  Particular Details / Ratios 

1. Debt Equity Ratio Refer Unaudited Results for the Quarter ended 
30th September 2026. 

2. Debt Service Coverage ratio (%) Refer Unaudited Results for the Quarter ended 
30th September 2026. 

3. Interest Service Coverage Ratio (%) 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

4. Outstanding redeemable preference 
shares (quantity and value) 

Not applicable 

5. 
Capital Redemption reserve/ 
Debenture Redemption Reserve (Rs. 
in Crore) 

Refer Unaudited Results for the Quarter ended 
30th September 2026. 

6. Net Worth (Rs. in Crore) Refer Unaudited Results for the Quarter ended 
30th September 2026. 

7. Net Profit after tax (Rs. in Crore) 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

8. Earnings per Share (Rs.) 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

9. Current Ratio Refer Unaudited Results for the Quarter ended 
30th September 2026. 

10. Long term debt to working capital 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 
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Sl.  Particular Details / Ratios 

11. Bad debts to Account receivable 
ratio 

Refer Unaudited Results for the Quarter ended 
30th September 2026. 

12. Current liability ratio 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

13. Total debts to total assets 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

14. Debtors turnover Refer Unaudited Results for the Quarter ended 
30th September 2026. 

15. Inventory turnover 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

16. Operating margin 
Refer Unaudited Results for the Quarter ended 
30th September 2026. 

17. Net profit margin Refer Unaudited Results for the Quarter ended 
30th September 2026. 

18. 
Utilization of issue proceeds under 
Regulation 52(7) 

Utilisation certificate is attached. 

19. 
Material deviations, if any, under 
Regulation 52(7A) 

Not applicable 

20. 
Extent and Nature of Security 
Created and Maintained 

Bonds are secured by way of Registered Bond 
Trust Deed ranking pari-pasu on immovable 
property situated at Mauje Ambheti Taluka 
Kaparada in District Valsad Gujarat and Floating 
charges on the assets of the company with 
minimum security cover of 1.10 times. 

 
Thanking you, 

          Yours faithfully 
 
 
 

Anjana Luthra 
 Company Secretary & 

Compliance Officer 
 



ASt\. & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

To, 
IDBI Trusteeship Services Limited 
Universal lnsurance Building 
Grow1d Floor, Sir P.M. Road 
Fort, Mumbai - 400001 

Aurobindo Tower 
81/1 Third FIOOf 
Adchinl, Aurobindo Marg 
New Delhi 110 017 INDIA 
T +911141009999 

Smartworks Golf View Towers 
9th Floor, Tower-8 Sector42 
Gurugram 122 009 INDIA 
T +911246926200 

asaandassociatcs.co.in 

Independent Statutory Auditor's Certificate on Statement with respect to maintenance of sec tLrity 
cover (Asset Cover) in respect of listed non-convertib le debt securities of Power Grid Corporation 
of India Limited as at September 30, 2026. 

1. We, ASA & Associates LLP, Chartered Accountants (Firm's Rcgistn1tion Number 
009571N/N500006), the Joint Statucory Auditors of Power Grid Co1poration of lndia Limited 
("Company") having its registered office at B-9, Qutab Institutional J\rell, Katwaria Sarai, New Delhi-
11001 6, have been requested b)' rhe Company to certify the accompanying catement with respect to 
maintenance of security cover (Asset Cover) in respect of listed non-convertible debt securities ("Listed 
NCDs") of the Company as per Regulation 54 read wirh Regulation 56(1)(d) of Securities and Exchange 
Board of India (Listing Obligation & Disclosure Reqlliremcnts) Rq,'1.llation, 2015 ("Regulations") as 
amended from time to time in the format notified by SEBl Master Circular vide circular no. 
SEBI/ HO/DDHS-PoD-1/P/CJR/2025/117 dated 13th August 2025 as amended from time to time 
for the purpose of submission with IDBI Trnstecsh.ip Services Limited. '111e Statement has been 
initialed by us for identification purpose only. 

2. Th.is ertificate is issued in accordance with the terms of our engagement letter dated October 31, 2026. 

Management's responsibility for the Statement 

3. The preparation of rhc Statement is the responsibility of the Management of the Company ii1cluding 
the preparation and maintenance of all accounting ru1d other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of .internal control 
relevant to the preparation and calculation of security cover (Asset Cover) with respect to lisred non­
convertible debt securities of the Company as on September 30, 2026 in the format nocified by SF.BI 
vide circular no. SEBI Mastcr Circular vide circular no. SEBT / HO/ DD!IS-PoD-1/ P /CIR/2025/117 
dated 13th August 2025 as amended from time to time. 

4. The Management is also responsibl for ensuring that the Company complies with the requiremems of 
the regulations and complies with the financial covenants with respect to listed NC.."Ds. 

Auditor's Responsibility 

5. Pursuant to the reqllire.mems of the regulation, it is our responsibility to provide a reasonable assurance 
whether the Company has main tained the Security cover (Agset covcr) as at Septcmbcr 30, 2026, and 
complied with the financia l covenants ii1 respect to listed NCDs as at that da1 c. 

6. We have been appointed as the Join t Statutory Auditors of the Company for conducting limited reviews 
of unaudited standalone financial results for the quarter and half year ended September 30, 2026. 

Registered with Lim,ted Liability • LLPIN: AAB-7688 



7. The standalone financial statements for the year ended March 31, 2026 h.we been audited byus and orher 
joint auditors of the Company, on which the joint auditors have issued an unmodified opinion vide their 
repOLt dated May 15, 2026. 

8. The unaudited st1ndalonc financial results for the quarter and half year ended September 30, 2026 
referred to in paragraph 6 above, have been reviewed by us and other joint auditors of the Company, on 
which the joint auditors have issued an unmodified conclusion vidc their report dated November 01, 
2026. 

9. The following documents have been furnished by the company: 

(a) Working of maintenance of security cover (Asset Cover) in respect of listed non-convertible debt 
securities of Power Grid Corporation of lndia Limited. 

(b) Unaudited standalone financial rc:sults of rhc company for the quarter and half year ended 
September 30, 2026. 

(c) Written representation from management in th.is regard. 

10. We have performed the fo llowing procedures: 

a. Obtained the statement from management and understood the methodology adopted by the 
management for computation of the Security Cover (Asset Cover) Rat.io and assessed its 
consistency with the applicable requirements. 

b. Obtained understa11ding of rhe applicable regulatory requirements and/ or provisions of the 
Debenture Trnst Deed governing maintenance of Security Cover Ratio. 

c. Obtained Unaudited financial results for the guarter and half year ended September 30, 2026; 

cl. Obtained the Secmity Cover Ratio computation prepared by the management as at September 30, 
2026. 

e. Checked arithmetical accuracy of the computation of the Security Cover Ratio. 

f. Traced the amounts of assets and liabilities considered in the computation to the w1derlying books 
of account, trial balance, and/or financial infounation provided to us. 

g. Performed inquiries with management regarding "classification of assets and liabilities", and 
"exclusion of ineligible assets". 

h. R ·viewed relevant supporting documents made available to us, such as schedules of secured 
borrowings, asset registers, and statemems furnished to debenture trustees. 

1. Obtained and read the valuation report dated Marci, 24, 2025 of land against which security has 
been created, issued by an independent registered valuer, and considered the value as stated therein 
for the pu1-pose of the Security Covet Ratio cm11p11tation. 

J, Io respect of compliance with the covenants and terms of issue of the listed non-convertible 
debentures, our limited procedures were resLricted to reading the relevant provisions of the offer 
document and debenture trust deed, making inquu:ics with the management, reviewing a 
management-prepared statement of compliance, examining relevant information and documents 
on a test basis, and obtaining management representations. 



11. We conducted our examination of the Statement in accordance with the Guidance otc on Reports or 

Certificates for Special Ptuposcs (Revised 2016) issued by the Institute of Chartered Accountants of 

India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 

issued by the Institute of Chartered Accountants oflndia. 

12. We have complied with the relevant applicable requiremems of the Standard on Quality Control (SQq 
1, Quality ontrol for Firms that Perform Audits and Reviews of J listorical Financial Information, and 
O ther Assurance and Related Services Engagements. 

Opinion 

Eased on our examination, as above and the information and e.'1:planations provided to us, we arc of opinion 
that CompaO)' has complied, in all material respects, with the covenants and terms of the issue of the listed 
non-convertible debentures and com1 utation of Security coverage ratio as mentioned in the Statement as at 
September 30, 2026. 

Restriction on Use 

This ccrtificace is issued at the request of the ompany sole!)' for the purpose of submission to IDBI 
Trusteeship Services Limited with respect to security cover (Asset Cover) maintained by the Power Grid 
Corporation of India Limited with respect to listed non-convertible debt securities of the Company as at 

September 30, 2026 and sbould not be used by any other person or for any other purpose. We shall not be 
liable to the Company or to any other concerned for any claims, liabilities or expenses relating to this 
assignment. Accordingly, we do not accept or assume any liability or duty of care for any other purpose nr 
to any other person to whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For ASA & Associates LLP 
Chartered Accountants 
Firm Registration No.: 00957 IN/ N500006 

UDlN: 26522045Jl>EWEE2833 

Place: Ajmer, Rajasthan 
Date: November 01 , 2026 
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