
 

 
PTC India Financial Services Ltd. (CIN: L65999DL2006PLC153373) 

(A subsidiary of PTC India Limited) 
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066, India      

Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374, Website: www. ptcfinancial.com, E-mail:  info@ptcfinancial.com 

                                                                                        July 28, 2026 
To 

BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal 
Street, Mumbai- 400001 
 
Scrip Code: 533344 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra- Kurla 
Complex, Bandra (East), Mumbai- 400051 
 
Scrip Symbol: PFS 

 
Subject:  Unaudited Financial Results (both Standalone and Consolidated) for the quarter 

ended June 30, 2026 and Outcome of Board Meeting 
 
Dear Sir/ Madam,  
 
Further to our communication dated July 21, 2026 and pursuant to applicable provisions of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing 
Regulations”) and other applicable provisions, we wish to inform you that the Board of Directors 
of PTC India Financial Services Limited (the “Company”) has, at its meeting held today i.e. July 
28, 2026, inter-alia, approved the Unaudited Financial Results (both Standalone and Consolidated) 
of the Company for the quarter ended June 30, 2026 (“Financial Results”). The Financial Results 
are enclosed as Annexure-I.  

 
Further, the Security Cover Certificate under Regulation 54 of the SEBI Listing Regulations is 
enclosed as Annexure-II. 
 
The meeting of Board of Directors commenced at 3:00 P.M. and concluded at 6:20 P.M. 
  
This communication is also available on the website of the Company at www.ptcfinancial.com. 
 
This is for your information and records please. 
 
Yours faithfully, 
 
For PTC India Financial Services Limited 
 
 
      
Manohar Balwani 
Company Secretary  
 
Enclosed: as above 

http://www.ptcfinancial.com/


m Ravi Rajan & Co. LLP 
Chartered Accountants 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone 
Financial Results of PTC India Financial Services Limited ("Company") pursuant to 
the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Limited Review Report 
To The Board of Directors 
PTC India Financial Services Limited 

Introduction 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of PTC India Financial Services Limited ("Company") for the quarter ended June 
30, 2026 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting' ("Ind AS 34") specified under Section 133 of the 
Companies Act, 2013, as amended from time to time read with relevant rules issued 
thereunder and the circulars, guidelines and directions issued by Reserve Bank of India 
("RBI") from time to time, applicable to the NBFC ("RBI guidelines") and other 
accounting principles generally accepted in India and in compliance with Regulation 33 
and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standard ("Ind AS 34") specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
the RBI guidelines and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulations 33 and 52 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement or that it has not been prepared in accordance with the 
relevant prudential norms issued by RBI in respect of income recognition, asset 
classification, provisioning, to the extent applicable to the NBFC, and other related 
matters. 

Other Matters 

5. For loans under stage I and stage II, the management has considered the value of secured 
portion on the basis of best available information including book value of assets/projects 
as per latest available audited financial statements of the borrowers. For loans under stage 
III, the management has considered the latest valuation reports for valuing the security 
and best estimate of realization available with the Company. (Refer Note No. 11 of the 
accompanying statement). 

6. The balancing figures for the quarter ended March 31, 2026 as reported in the Statement 
are the balancing figures between the audited figures in respect of the previous full 
financial year and the published unaudited year to date figures up to the third quarter of 
the previous financial year which were subjected to limited review by us. 

Our conclusion on the Statement is not modified in respect of these matters stated in Para 
5 and 6. 

For Ravi Rajan & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number- 009073N/N500320 

~.ir ·· 
(Partner) 
Membership No.- 514254 
UDIN: 26514254AQHIZR4913 
Place: New Delhi 
Date: 28th July, 2026 



Ravi Rajan & Co. LLP 
C h a rtered A ccoun ta nts 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Consolidated 
Financial Results of PTC India Financial Services Limited ("Company") pursuant to the 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Limited Review Report 
To The Board of Directors 
PTC India Financial Services Limited 

Introduction 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
Results of PTC India Financial Services Limited ("the Company") and its associates and 
its share of the net profit/(Loss) after tax and total comprehensive income/ loss of its 
associates for the quarter ended June 30, 2026 ("the Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting' ("Ind AS 34") specified under Section 133 of the 
Companies Act, 2013, as amended from time to time read with relevant rules issued 
thereunder and the circulars, guidelines and directions issued by Reserve Bank of India 
("RBI") from time to time, applicable to the NBFC ("RBI guidelines") and other 
accounting principles generally accepted in India and in compliance with Regulation 33 
and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of Associate Company's 
personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the Circular issued No. 
CIR/CFD/CMDl /44/2019 dated 29th March, 2019 by the Securities and Exchange Board 
of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: -

S.No. Name of the Entity Relationship with the 
Company 

1 RS. India Wind Energy Private Limited Associate Company 
2 V aram Bio Energy Private Limited Associate Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standard ("Ind AS 34") specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
the RBI guidelines and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulations 33 and 52 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement or that it has not been prepared in accordance with the 
relevant prudential norms issued by RBI in respect of income recognition, asset 
classification, provisioning, to the extent applicable to the NBFC, and other related 
matters. 

Other Matters 

6. For loans under stage I and stage II, the management has considered the value of secured 
portion on the basis of best available information including book value of assets/projects 
as per latest available audited financial statements of the borrowers. For loans under stage 
III, the management has considered the latest valuation reports for valuing the security 
and best estimate of realization available with the Company. (Refer Note No. 11 of the 
accompanying statement). 

7. The unaudited consolidated financial information/results of the Company also include 
Company's share of net profit/loss after tax of Rs. Nil and total comprehensive income/loss 
of Rs Nil for the quarter ended June 30, 2026, in respect of its 2 associate entities referred 
to in para 4 above whose financial results are not available with the Company (neither 
audited/reviewed nor management accounts for the purpose of the consolidated financial 
results). However as mentioned in Note No. 6 of the accompanying Statement, the 
Company had fully impaired the value of investments in these associates in the earlier 
years and the Company does not have further obligation over and above the cost of 
investment and therefore, in view of the management, there is no impact on the unaudited 
consolidated financial results for the quarter ended June 30, 2026. 
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8. The balancing figures for the quarter ended March 31, 2026 as reported in the Statement 
are the balancing figures between the audited figures in respect of the previous full 
financial year and the published unaudited year to date figures up to the third quarter of 
the previous financial year which were subjected to limited review by us. 

Our conclusion on the Statement is not modified in respect of these matters stated in para 
6 to 8. 

For Ravi Rajan & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number- 009073N/N500320 

~/ .. ·,/ 

Ravi l jr~I /; 

(Partner) 
Membership No.- 514 2 5 4 
UDIN: 26514254IMSSOA9282 
Place: New Delhi 
Date: 28th July, 2026 



PTC INDIA FINANCIAL SERVICES LIMITED 

Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New De lhi - 110066, India (CIN: L65999DL2006PLC 153373) 
Board: +9 l l l 26737300 / 26737400 Fax: 26737373 / 26737374, Website : www.ptcfinancial .com, E-mail : info@ptcfinancial.com 

Slatcmcnt of Standalone and Consolidated Unaudited Financial Results for the Quarter Ended June JO, 2026 

(fin Crorcsl 
Particulars 

Standalone Consolidatctl 

Quarter ended Year Ended Quarter ended Year Ended 

Unaudi ted Audited (refer Unaudited Audited Unaudited Audited (refer Unaudited Audited 
note 2 L below) note 21 below) 

June 30, 2026 March 31 , 2026 June JO, 2025 March 31 1 2026 June 30, 2026 March 31 , 2026 June JO, 2025 March 31 , 2026 

l. Revenue from operations 

(a) Interest income 87.21 108 .98 131.52 470.55 87.21 108.98 131.52 470.55 

(b) Fee and commission income 1.40 1.35 2.59 4.14 1.40 1.35 2.59 4.14 

(c) Net gain on fair va lue changes 13 .89 8.17 6.61 35.66 ll .89 8.17 6.61 35.66 

(d) Sale of power 0.8 1 0.58 1.19 4.22 0.8 1 0.58 1.19 4.22 

Tota l Revenue from operntions (a+b+c+d) !03.31 119.08 141.91 51-t57 103.31 119.08 141.91 514.57 

2. Other income O.QJ 0.33 3.68 0.03 0.33 3.68 

3. Total Income (1+2) 103.31 119 .11 142.24 518.25 103.31 119.11 142.24 518.25 

4. Expenses . 
(a) Finance costs 38.50 43.94 65.34 224.49 38.50 43 .94 65 .34 224.49 

(b) Fee and commission expenses 0.66 0.32 0.03 1.33 0.66 0.32 0.03 l.33 

(c) Impairment on financial instruments (3 75) 0. 13 (8 1.59) ( I l l.OJ) (3 75) 0.13 (81.59) ( 15 1.03) 

(d) Employee benefit expenses 6.65 5.24 5.33 23.00 6.65 5.24 5.33 23.00 

(e) Depreciation and amortisation expenses 1.70 1.84 1.83 7.43 1.70 1.84 1.83 7.43 

(f) Administrative and other expenses 5.30 6.05 4.99 20.90 5.30 6.05 4.99 20.90 

Total expenses (a+b+c+d+etf) 49.06 57.52 (4.07) 126.12 49.06 57.52 (4.07) 126.12 

5. Profit/(Loss) befo re Exceptional Item , sha re or net 54.25 61.59 146.31 392.lJ 54.25 61.59 146.31 392.13 
profit or investments acco unted for using equity 
method, and tax (l-4) 

6. Kr.cep tiomll items 

Impact of Labour code (2.U) (2.43) 

7. Profit/(Loss) before share or net profi t or 54.25 61.59 146.31 389.70 54.25 61.59 146.31 389.70 
investments accounted for using equity method a nd 
lax (St;;) 

8. Share or Profit / (Loss) or Associates 

9. Profit/(Loss) before tax (7+8) 54.25 61.59 146.31 389.711 54.25 61.59 146.31 389.70 

lO. Tax expenses 

(a) Currentta.x 12.09 15.45 17.76 28.56 1209 15.45 17.76 28.56 

(b) Deferred tax charge/(benefits) 1.92 0.64 2 1.41 71.27 1.92 0.64 21.41 71.27 

(c) Income t..'l.x earlier year (29.49) (29.49) (29.49) (2949) 

Tota l tax expense (a+b+c) 14.0l 16.09 9.68 70.34 14.01 16.09 9.68 70.34 

IL. Profit/(Loss) for the qu a rter/year (9-10) 40.24 45.50 136.63 319.36 40.24 45.50 136.63 319.36 

12. Other comprehensive income/(expense) net or tax 

(i) Items that will not be reclassified to profit or loss 

(a) Remeasurement gains/(losses) on defined benefit plans 0.16 0 .05 (0.06) 0.34 0. 16 0.05 (0.06) 0.3 4 
(net of tax) 

(b) Equity instruments through other comprehensive 
income (net of tax) 

(ii) Items that will be reclassified to profit or loss 

(a) Change in cash Ilow hedge reserve (0.28) (0 28) 

(b) Income ta.x relating to cash flow hedge reserve 0,07 0.07 

O ther comprehensive income/(expense) net of lax 0.16 0.05 (0.27) 0 .16 0.05 (0.27) 
(i+ii) 

13. Total comprehensive income/(loss-) (L 1+12) 40.40 45.55 136.36 319.70 40.40 45.55 136.36 319.70 

14. Paid-up equity share capital (Face value of the share is 642.28 642 .28 642.28 642.28 642 .28 642.28 642 .28 642 .28 
t IO each) 

15. Earnings per share in t (for the quar1er not annualised) 

(a) Basic 0.63 0.7 1 2 13 4. 97 0.63 0.71 2. 13 4.97 

(b) Diluted 0.63 0.71 2. 13 4. 97 0 .63 0 .71 2.13 4.97 

(c) Face value per equity share 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 



NOTES: 

1. The above financial results of the Company (PFS) for the quarter ended June 30, 2026 have 
been reviewed and recommended by the Audit Committee and subsequently approved by the 
Board of Directors of the Company in their respective meetings held on July 28, 2026. 

2. These financial results have been prepared in accordance with the requirements of Regulation 
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 'Regulations'/' SEBI LODR') as modified by circular no. 
CIR/CFD/F AC/62/2016 dated July 5, 2016 and recognition and measurements principles of 
the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India. 

3. The Company's business is to primarily provide finance for infrastructure projects across the 
entire value chain. The Company does not have any geographic segments. As such, there are 
no separate reportable segments as per IND AS 108 on operating segments. 

4. As of June 30, 2026, the Company did not comply with the minimum infrastructure exposure 
requirement of 75% prescribed for classification as an NBFC-IFC. The Company is 
undertaking necessary measures to restore compliance within the stipulated timeline of 
September 30, 2026. The same has been duly intimated to the Reserve Bank of India (RBI), 
and PFS request has been accepted by RBI on Daksh portal. 

5. On March 30,2026, the Managing Director & CEO of the company tendered his resignation, 
effective from June 30, 2026. Subsequently, on April 8,2026, the Board of Directors, based on 
recommendation of the Nomination and Remuneration Committee, approved the appointment 
of Mr. Rajiv Malhotra as an Additional Director, in the category of Nominee Director, 
nominated by PTC India Limited, the holding company. 

Subsequently, the Board at its meeting held on 4th June 2026, after receipt of No-objection 
Certificate from PTC and on the recommendation of Nomination & Remuneration Committee, 
has re-designated Shri Rajiv Malhotra as MD&CEO (Addi. Charge) effective from 1st July 
2026 to 30th November 2026. 

6. The Company does not have any subsidiary but has two associates viz; Mis R.S. India Wind 
Energy Private Limited (RSIWEPL) and M/s Varam Bioenergy Private Limited (VBPL). The 
consolidated financial results have been prepared by the Company in accordance with the 
requirements oflnd-AS 28 "Investments in Associates and Joint Ventures" prescribed under 
section 133 of the Companies Act, 2013 . The Company had fully impaired Rs. 61.12 crores 
value of its investments in Mis R.S. India Wind Energy Private Limited (RSIWEPL) and the 
equity investment of Rs 4.39 crores in Mis Varam Bio Energy Private Limited (VBPL) stands 
fully written-off and does not have any further obligation over and above the cost of investment 
and therefore, in view of the management, there is no impact on the consolidated financial 
results for the quarter ended June 30,2026. Further, VBPL is presently under liquidation. 
Hence, Company's share of net profit/loss after tax and total comprehensive income/loss of its 
associates has been considered as Rs. Nil in the consolidated financial results. 

7. In the year 2008-09, the Company financed Mis East Coast Energy Private Limited 
("ECEPL") through a mix of debt and equity, and subsequently converted the debentures into 
equity shares in FY 2009-10. These investments were fair valued at Rs . Nil through OCI in 
earlier years. Pursuant to the NCLT order dated October 16, 2024, ECEPL was dissolved under 
the Insolvency and Bankruptcy Code, 2016, and the Company's, eq"1i(y investment of Rs. 
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Following internal evaluation and consultation with tax advisors, the write-off was concluded 
to be a revenue loss qualifying as a business loss under the Income Tax Act, 1961. 
Accordingly, the Company had claimed Rs. 133.39 crore as a business loss for FY 2024-25. 
The corresponding tax benefit of Rs. 29.49 crore was recognised under "Earlier Year Taxes" 
in the financial results for the quarter ended June 30, 2025 and year ended March 31 , 2026. 

8. Pursuant to resolution plan dated July 06, 2024 in respect of Mis NSL Nagapatnam Power and 
Infratech Limited, as approved by NCLT vide order dated May 27, 2025, Mis Rungta Mines 
Limited, the Successful Resolution Applicant, paid Rs . 125 crore on May 31 , 2025 towards 
the full settlement of principal amount. The financial impact of same was recognised in the 
financial results for the quarter ended June 30, 2025 . Accordingly, the effect of the said 
transaction stands reflected in the financial results for the year ended March 31 , 2026. 

9. Pursuant to recovery measures and resolution process for M/s Vento Power Infra Private 
Limited (VIPL), after an elaborate price discovery process, PFS issued a Letter of Intent 
("LoI") on June 23, 2025 to the highest bidder namely Mis Enviro Infra Engineers Limited 
(EIEL) for resolution of NP A debt of VIPL. The gross transaction value of Rs. 115 .61 crores 
was received and the effect of the same has been considered in the financial results for the for 
the quarter ended September 30, 2025 . Accordingly, the effect of the said transaction stands 
reflected in the financial results for the year ended March 31, 2026. 

10. In case of M/s IL&FS Tamilnadu Power Co. Limited (ITPCL), RBI had permitted special 
dispensation as to clause 34 of RBI guideline vide letter dated December 31,2020 with regard 
to restructuring in this account and all necessary restructuring guidelines have since been 
complied with by the lenders including the Company. Subsequently, the Lead Bank (PNB), 
vide its latest letter dated June 16, 2025, submitted a letter to regulator mentioning compliances 
for upgradation of the account to standard and same was permitted on July 04, 2025. In line 
with above, the Company had upgraded ITPCL to standard category in the quarter ended June 
30, 2025. The Company has received Rs. 23 .82 crore in earlier years and continued to maintain 
100% provision against the balance unsustainable loan (debenture) amounting to Rs. 62.29 
crore. 

11. As at June 30, 2026, for loans under stage I and stage II, the management has considered the 
value of secured portion on the basis of best available information including book value of 
underlying assets/projects as per latest available audited financial statements of the borrowers. 
For loans classified under stage III, the management has considered the latest valuation reports 
for valuing the security and best estimate of realization available with the Company. 

12. During the FY 2025-26, the company had technically written off 5 nos. of loan accounts 
amounting to Rs. 134.19 crores and Rs. 4.39 crores in equity investment in compliance of 
Reserve Bank of India (NBFC - Resolution of Stressed Assets) Directions, 2025 . These loan 
assets were classified as Stage-III with 100% impairment loss allowance. Accordingly, the 
effect of the same stands reflected in the financial results for the year ended March 31, 2026. 

13. There are no case of loans transferred/acquired during the three months ended June 30, 2026 
(corresponding previous year's three months ended June 30, 2025- Nil) under Reserve Bank 
of India (Non-Banking Financial Companies -Financial Statements: Presentation and 
Disclosures) Directions, 2025 dated November 28,2025 . 

14. The Company has continued to apply the Expected Credit Loss (ECL) Policy, effective April 
1, 2025. The policy provides a more risk-sensitive assessment of credit losses based on key 
credit risk parameters. The final ECL allowance remains subject to tq~i?~tcome of ongoing 
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borrower resolution processes, including cases under the Insolvency and Bankruptcy Code 
(IBC). 

15. Information as required by Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, is attached as Annexure I. 

16. As per Regulation 54(2) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations 2015 ("Listing Regulations"), all secured non-convertible debentures ("NCDs / 
Bond") issued by the Company were secured by way of an exclusive charge on identified 
receivables to the extent of at least 100% of outstanding secured NCDs and pursuant to the 
terms of respective information memorandum. As on March 31 ,2026, the same was fully 
redeemed. 

17. As per SEBI Circular No. SEBI/HO/DDHS/PoDl/P/CIR/2023/119 dated August 10, 2021 
(updated as on July 07, 2023) read with Circular No. SEBI/HO/DDHS/DDHS­
RACPOD 1/P/CIR/2023/172 dated October 19, 2023 - Company does not fall under the criteria 
of Large Corporate as per the applicability criteria. The required disclosure of information is 
as follows: 

S.No Particulars Details 

1. Name of the company PTC India Financial Services Limited 

2. CIN L65999DL2006PLC153373 

3. Outstanding borrowing of company as on Rs 1530.43 Cr 
30th June, 2026 (in Rs. crore) 

4. Highest credit rating during the previous FY ICRA A- /Stable from ICRA 
along with name of the Credit Rating Agency CRISIL A/Stable from CRISIL 

5. Name of stock exchange in which the fine Not Applicable 
shall be paid, in case of shortfall in the 
required borrowing under the framework 

18. On November 21 ,2025, The Government of India notified provisions of the Labour Codes 
which consolidate twenty-nine existing labour laws into a unified framework governing 
employee benefits during employment and post-employment. The Labour Codes, amongst 
other things introduces changes, including a uniform definition of wages and enhanced 
benefits relating to leave. 

The Company had assessed the financial implications of these changes which had resulted in 
estimated increase in gratuity and leave liability by Rs. 2.43 crore due to change in cost of past 
services. Considering that the impact arising from the enactment of the new legislation is non­
recurring in nature, the Company had presented the incremental amount as "Impact of Labour 
Codes" under "Exceptional Items" in the Statement of Profit and Loss for the quarter ended 
December 31 , 2025. Accordingly, the effect of the same is included in the financial results for 
the year ended March 31 , 2026. 

19. As on June 30, 2026, the Company has assessed its financial position, including expected 
realization of assets and payment of liabilities including borrowings, and believes that 
sufficient funds will be available to pay-off the liabilities through availability of High-Quality 
Liquid Assets (HQLA) and undrawn lines of credit to meet its financial obligations in at least 
12 months from the reporting date. 



Classification: Restricted 

I D" I I t d t 1sc osure re a e . t ti 0 pro1ec mance 
Quarter -I 

Total outstanding 
SI. No Item Description Number of accounts (Amount in Crores) 

I Proiects under imolementation accounts at the beginning of the quarter. 1.00 236.55 
2 Projects under implementation accounts sanctioned during the quarter. 3.00 7338 
3 Projects under implementation accounts where DCCO has been achieved during the quarter -
4 Proiects under implementation accounts at the end of the quarter. (1+2-3) 4.00 309.93 

5 Out of '4 ' - accounts in respect of which resolution process involving extension in original I 
extended DCCO, as the case may be, has been invoked. -

5.1 Out of' 5' - accounts in respect of which Resolution plan has been implemented. - -
5.2 Out of '5 ' - accounts in respect of which Resolution plan is under implementation. - -
5.3 Out of' 5 ' - accounts in resoect of which Resolution plan has failed . -

Out of '5', accounts in respect of which resolution process involving extension in original 
6 / extended DCCO, as the case may be, has been invoked due to change in scope and 

size of the project. - -

7 Out of '5 ', account in respect of which cost overrun associated with extension in original / 
extended DCCO, as the case may be, was funded - -

7.1 
Out of '7', accounts where SBCF was sanctioned during financial closure and renewed 
continuouslv - -

7.2 Out of '7' , accounts where SBCF was not pre-sanctioned or renewed continuously - -

8 Out of '4 ' - accounts in respect of which resolution process not involving extension 
in original / extended DCCO, as the case may be, has been invoked. - -

8.1 Out of ' 8 ' - accounts in resoect of which Resolution olan has been imolemented. - -

8.2 Out of '8 ' - accounts in respect of which Resolution plan is under implementation. -

8.3 Out of ' 8' - accounts in respect of which Resolution plan has failed . - -

II. Disclosures on Co-Lending Arrangements 

During the quarter ended June 30, 2026, the Company has not undertaken any co-lending arrangements with any of the banks or NBFCs in 
accordance with Reserve Bank oflndia (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk), Directions, 2025. 

21 . The figures for the quarter ending March 3 I, 2026 are the balancing figure between unaudited figures in respect of Nine months ending December 
3 I, 2025 and audited year to date figures up to March 3 I, 2026. 

22. Previous quarter/year's figures have been regrouped/reclassified wherever necessary to correspond with the current quarter/year's classification / 
disclosure. 

Place: New Delhi 
Date: July 28, 2026 

Classification: Restricted 

For and on behalf of the Board of Directors 



Classification: Restricted 

PTC INDIA FINANCIAL SERVICES LIMITED 

Additional information of financial results required pursuant to Regulations 52 (4) of the SERI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Annexure 1 
S.No. Particulars Ratio 

A Debt-equity ratio 1 0.49 

B Debt service coverage ratio 2 Not Applicable 

C Interest service coverage ratio 2 Not Applicable 

D Debenture redemption reserve 3 Not Applicable 

E Net worth('{ in crores/ 3,120.12 

F Net profit after tax(~ in crores) 

(i) For the quarter ended 40.24 

G Earnings per share (in ~) 

(i) Basic : For the quarter ended 0.63 

(iii) Diluted: For the quarter ended 0.63 

H Current ratio7 Not Applicable 

I Long term debt to working capital 7 Not Applicable 

J Bad debts to account receivable ratio 7 Not Applicable 

K Current liability ratio 7 Not Applicable 

L Total debts to total assets5 32.07% 

M Debtors turnover 7 Not Applicable 

N Inventory turnover7 Not Applicable 

0 Operating margin (%) 11 

(i) For the quarter ended 52.51 % 

p Net profit margin (%)6 

(i) For the quarter ended 38.95% 

Q Sector specific equivalent ratios, as applicable 

(i) Capital adequacy ratio8 68.91% 

(ii) Gross stage 3 ratio9 6.45% 

(iii) Net stage 3 ratio 10 1.68% 

Notes -

1 Debt - equity ratio =[Debt securities + Borrowings ( other than debt securities)+ Subordinated liabilities] I Networth. 

2 Debt service coverage ratio and interest service coverage ratio is not applicable to Banks or NBFC / Housing Finance 
Companies registered with RBI as per Regulation 52(4) ofSEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

3 Capital redemption Reserve / Debenture redemption reserve is not required in respect of privately placed debentures 
in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014. 
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4 Net wo1ih = Equity share capital +Other equity 

5 Total debts to total assets= [Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities] / Total 
Assets 

6 Net profit margin = Net profit after tax / total income 

7 The Company is a Non-Banking Financial Company registered under Reserve Bank of India Act, 1934, hence these ratios are 
generally not applicable. 

8 Capital to risk-weighted assets is calculated as per the RBI guidelines . 

9 Gross stage 3 ratio*= Gross stage 3 loans exposure at Default including debentures (EAD) I Gross total loans including 
debentures EAD 

10 Net Stage 3 ratio*= (Gross stage 3 loans including debentures EAD - Impairment loss allowance for Stage 3 including 
debentures) / (Gross total loans including debentures EAD - Impairment loss allowance for Stage 3 including debentures) 

11 Operating margin=(Profit before tax-Other income)/Total revenue from operations 

* Refer note 15 of financial result. 

Classification: Restricted 



Ravi Rajan & Co. LLP 
C h a r t e red Acco un tants 

To 
The Board of Directors 
PTC India Financial Services Limited 
? Floor Telephone Exchange Building 
8 Bhikaji Cama Place, 
New Delhi 110066 

Sub: Independent Auditor's Certification on Security coverage and covenants pursuant to 
Regulation 54 read with regulation 56(1)(d) of the Security and Exchange Board of India 
('SEBI') Listing Obligations and Disclosure Requirements ('LODR') Regulations, 2015 (as 
amended) in respect of Long-Term Infrastructure Non-Convertible Bonds issued by PTC 
India Financial Services Limited, as at June 30, 2026. 

1. We Ravi Rajan & Co. LLP, Chartered Accountants, Statutory auditors of PTC India 
Financial Services Limited (CIN: L65999DL2006PLCI53373) ('the Company') having 
registered office at 7th Floor Telephone Exchange Building, 8 Bhikaji Cama Place, New 
Delhi -110066 have issued this certificate in accordance with the terms of our engagement 
letter dated September 18, 2024 with the Company. 

2. The Management of the Company has prepared and compiled the accompanying 
Statement- I (hereinafter referred to as 'Statement') on calculation of security coverage 
ratio and non-financial covenants as per the reviewed financial results and other relevant 
records and documents maintained by the Company as at June 30, 2026 ("the unaudited 
financial results") and the terms of Debenture Trust Deeds (as stated below). We have 
been requested by the management of the Company to examine and issue a certificate 
with respect to the details of book value of assets, security coverage and maintenance and 
compliance of the non-financial covenants on the basis of unaudited financial results and 
other relevant records and documents maintained by the Company as at June 30, 2026 
and as per the terms of Debenture Trust Deeds (hereinafter referred as "the Deeds") 
between the Company and IDBI Trusteeship Services Limited ("Debenture Trustee"), 
dated June 19, 2012, in respect of the Long-Term Infrastructure Non-Convertible Bonds 
('NCB') issued in compliance with the Regulation 54 read with regulation 56(1)(d) of the 
Security and Exchange Board of India ('SEBI') Listing Obligations and Disclosure 
Requirements ('LODR') Regulations, 2015 (as amended) and SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_(RAOT/CIR/P/2022/67, dated May 19, 2022 (herein after 
cumulatively referred as "the Regulations"). We have initialed the accompanying 
Statements for the purpose of identification purposes only. The accompanying statements 
contains details of book value of assets, security cover as at June 30, 2026 in respect of 
below stated debt securities: 

Classification Public 505-C. 5th Floor, Rectangle 1, District Centre, Sake!, New Delhi - 110 017 
Phone : +91 -11 -40548860-62, ravirajan@sravigroup.com. ravirajan .co@gmail.com 

Web . : www.ravirajan .co.in 

(Ravi Rajan & Co. LLP is a Limited Liability Partnership with LLP identity No. AAP-3344) 



Date of Creation 
Date of Amount 

Sr.No. ISIN Charge ID Charge HolderName Beneficiary 
of charge 

Modification of 
charge (in crores) 

INE560K07102 
1 IDBI TRUSTEESHIP 

10370215 INFRA BOND 19--06-2012 13--03-2025 159.61 
SER VICES LIMITED 

INE560K07110 

Management's Responsibility for the Statement 

3. The preparation of the accompanying Statement is the responsibility of the management 
of the Company, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes collecting, 
collating and validating data and presentation thereof. This responsibility includes 
designing, implementing, and maintaining internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation and making 
estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for providing all the relevant 
information to the Debenture Trustees, and for complying with the provisions of SEBI 
Regulations and as prescribed in the Debenture Trust Deeds, as amended for maintenance 
of Security Coverage ratio including, amongst others, maintenance, and compliance of 
other non-financial covenants as per the respective Debenture Trust Deeds, in respect of 
the debt securities. 

5. The Management is also responsible for preparing and furnishing the financial 
information contained in the said statement which are annexed to this Certificate. 

Auditor's Responsibility 

6. Pursuant to the requirements of the Regulations as stated above in para 2 above, our 
responsibility for the purpose of this certificate is to provide a limited assurance on 
whether the book value of assets of the Company that forms part of calculation of security 
coverage ratio contained in the Statement have been accurately extracted from the 
unaudited books of accounts of the Company and other relevant records and documents 
maintained by the Company as at June 30, 2026.This did not include the evaluation of 
adherence by the Company with terms of the Deeds and the SEBI Regulations. 
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7. The financial results for the quarter ended June 30, 2026, have been reviewed by us, on 
which we issued an unqualified audit conclusion vide our report dated July 28, 2026. Our 
limited review of these financial results was conducted in accordance with the Standards 
on Auditing and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Those Standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial results are free of 
material misstatement and on the Statement as mentioned in paragraph 2 above. The 
procedures selected depend on the auditor's judgement, including the assessment of the 
risk associated with reporting criteria. 

Accordingly, we have performed the following procedures in relation to the Statement: 

a) Obtained and read Debenture Trust Deed dated June 19, 2012 entered into between the 
Company and IDBI Trusteeship Services Limited, in respect of, Long-Term Infrastructure 
Non-Convertible Bonds. 

b) Obtained and read the copies of latest supplemental Unattested Memorandum of 
Hypothecation Agreement dated March 13, 2025 w.r.t Long-Term Infrastructure Non­
Convertible Bonds Series 2 Op III & IV (ISIN: INE560K07102 & INE560K07110) for 
the purpose ofidentification against which exclusive charge has been given to the Trustee. 

c) Obtained and verified the charge documents from the MCA Portal including filing for 
modifications filed by the Company from time to time with Registrar of Companies and 
noted that there is exclusive charge on Infra Bond. 

d) Verified that outstanding amount of Infra Bond Series-2 along with accrued interest as on 
June 30, 2026 mentioned in the statement matches with the reviewed financial results. 

e) Read the terms relating to non-financial covenants of the Long-Term Infrastructure Non­
Convertible Bonds. Further, Financial covenants are not specified for Infra Bond Series 2 
Op III & IV {ISIN: INE560K07102 & INE560K07 l 10) in the respective deeds with IDBI 
Trusteeship Services Limited. With respect to other non-financial Covenants, the 
management has represented and confirmed that the Company has complied with all the 
other covenants (including affirmative, informative and negative covenants) as prescribed 
in the Deeds as at June 30, 2026. We have relied on the same and have not performed any 
independent procedure in this regard. 

f) It has been represented to us by the management that the assets as considered for 
providing Security Cover are free of any encumbrances and has complied with all the 
Non-financial covenants in respect ofNCBs. Such representation has been relied upon by 
us and no further procedures have been performed in this regard. 

g) We have verified the arithmetical and clerical accuracy of the statement. 
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8. We conducted our examination of the Statement in accordance with the Guidance Note 
on Reports or Certificates for Special Purposes (Revised 2016) ("Guidance Note") issued 
by the Institute of Chartered Accountants of India. The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants oflndia. 

9. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Conclusion 

10. Based on the procedures performed as referred to in paragraph 6 & 7 above and according 
to the information and explanation provided to us by the management of the company, 
we are of the conclusion that the Security Coverage Ratio in respect ofNCB, calculated 
based on book value of the assets of the Company contained in the Statement is more than 
1.00 times of the outstanding NCB as ascertained from the reviewed financial results of 
the Company as at June 30, 2026. Further, we have relied on the management 
representation with respect to other non-financial covenants for the NCB , as stated in para 
7(f) above. 

Amount 
Available Available 

Outstanding 
Cover Security Exclusive Exclusive 

Required Required Security Security 
ISIN Facility (Including 

Ratio in (Rs in Cover Cover Ratio 
accrued Interest) 

Times er.) (Rs in (in times) as 

As on 30-06-2026 er.) on 30.06.2026 

INE560K07l02 Infra Bond Series 2 Op Ill 
24.84 1.00 24.84 64.74 2.61 

INE560K071l0 Infra Bond Series 2 Op IV 

11. Our work was performed solely to assist you in meeting your requirements to comply the 
requirements as mentioned in paragraph 2 above. Our obligations in respect of this 
certificate are entirely separate from and our responsibility and liability are in no way 
changed by any other role we may have (or may have had) as the statutory auditors of the 
Company or otherwise. Nothing in this certificate nor anything said or done in the course 
of or in connection with the services that are the subject of this certificate, will extend any 
duty of care we may have in our capacity as auditors of the Company. 
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Restriction on Use 

12. This certificate is addressed and provided to the Board of Directors of the Company solely 
for the purpose of onward submission with the Debenture Trustee (IDBI Trusteeship 
Services Limited) and Stock Exchange(s). It should not be used by any other person or for 
any other purpose. This certificate relates only to the Statement specified above and does 
not extend to any financial or other information of the Company. Accordingly, we do not 
accept or assume any liability or any duty of care for any other purpose or to any other 
person to whom this certificate is shown or into whose hands it may come without our 
prior consent in writing. We have no responsibility to update this certificate for events 
and circumstances occurring after the date of this certificate. 

For RA VI RAJAN & CO. LLP 
Chartered Accountants 
(Firm Registration No.009073N/ N500320) 

(Partner) · 
Membership No. 514254 
UDIN: 26514254JGILR01740 
Place: New Delhi 
Date: 28th July, 2026 

Classification: Public 



Classtnc..atfon: Re~lrictc-d 

PTC INDIA FINANC IAL SERVICES LIMITED 

For the Period endc-d June JO, 2026 

Sccurily Co\·er Di1do1ure a, per Regula.lion S~(J) oC1hc Sc<:uritic-5 and Ei:ch11ngc Board oClndia (Li11ing Obligation and Disclo1ureRcquiremcnt1) Rc-gulation1, 2015 

Cloumn A 

Particulan 

Property. Plant and Equipment 

Capital Work-in-Progress 

Right of Us,: Assets 

Goodwill 

Int.ungib\e Assets 11n<lcr [).:vd opmcnt 

Investments 

Inventories 

Trade Receivables 

Cash ltlld Cash Equivalents 

Bank Balunces other than 

Olhcrs 

Total 

LIABILITIES 

D.:bt S<..'Curities to which this ccrtiUcate 
pertains (Including accn.:d interest) 

Other debt sharing pari·pa:i:5u charge with 
above debt 

Other Debt 

Subordinated debt 

Bonk 
DebtSectll"ities 

Trnde Payable. 

Lca.se Liabilitics 

rrovis1ons 

Total 

Co,·eron Book Value 

Co,·eron Markee V:11luc 

Colu.mn B Column C Column D Column E Column F ColumnG ColumnH Column H l Column I ColumnJ 

Dc1criptton ol Exdusin Charge E,:clu1ivc Charge Pari-Pa u u charge Pari-Pa11u charge Pari-P11nu charge Assets nol offered III Debt not backed by Elimination on (Total C to H) 
an d for Security any an cl1 offered a, (amounl in ncga1h·e) 

which thi1 1eeurity(Clau1e 1.9 or 
certificate SEBI OT nuutcr 

rc:latc 

Debt for which thi1 
certificate being 

inucdH 

Book Value 

64.74 

6-1.7~ 

24 .. 84 

2-1..8~ 

2.61 

Exclusive 
S..'Curity Cover Ratio 

Other Sccurt.-d Debt 

Book Value 

Debt Cor "''hich Anett 1hared by pari 
this certificate being panu debt holder 

iuued (includes debt for 

Yes /No 

which lhi1ccrtificate 
Is inucd & other 

debt with paripanu 
charge) 

Book Value 

Pari-Pa:.su Securi ty 
cover ratio 

Ot her 111ell on 
which there is 

parl-Panu charge 
(enluding items 

conircdincolumnF) 

Book Value 

2,603.22 

2,GOJ.22 

1,521.87 

1,521.87 

5.6] 

7.7 ] 

0.61 

0.1 1 

678.94 

1.02 

5.76 

l.]52 .. 37 

52.07 

2.10~.22 

1.15 

9.51 

4.46 

90. 13 

IU5.35 

C ircular dated Au11:u1l 
IJ,2025. 

debt llmounl 
considered more 
th1u1once(dueto 

ei:clusi,·cplu1 
puipauu charge) 

/ ·' ' 
'i . ... .,.-. 

5 .. 63 

7 .. 71 

0.61 

0. 1 I 

678.94 

2,667.96 

1.02 

5.76 

1,152.37 

52.07 

-1,772.18 

24.84 

1,5 21.87 

1.25 

9.51 

4.46 

90. l] 

1,652.06 

ColumnK 

Market Va lue 

'" Aucls cha rgt.-d 
on 

Ei.dush·e bull 

ColumnL ColumnM 

Anneiure I 

Amount In? Cro re 
ColumnN 

Related to only those itemt co,·eretl by thi1 ccrtifiaitc 

O m·ying /book nluc for 
e1:du1il"e charge assel1 

"''here market ,,aJue is not 
ua:r1aina.blcor 

applicabk{For Eg. Bank 
Ba.lane\:, DSRA markcl 
,·alucii not applicable) 

M .74 

6-1.7-1 

Markel 
Value for 
Paripanu 

charge 
Auets 

Carry ing ,·alue/book nlue for 
p11ri pitu u charge an c11 

" ·here market ,·alue i1 not 
:ucertainable or applic-able 

(For E1,: . Bank Babntt, DSRA 
mllrkel value!J not applicable} 

Rd ating to Co\wnn F 

Financial covenants arl! ool sn...""C ilied in the Trusl D.:ed \,ith IDDI Trus tecshi Services Limited .We lurlhcr certilv lhal m: have cnsw-cd com liancc in rc!ie>eel of a.ll Olh...-r non-financial oovenants of the lIUSI deeds of t.he Lorui.-T..:m1 lnfni.strucnuc Non-Convcrtibl..: Bonds for the period ended lWlC 30 .. 2026. 

H lnJna Bond Scricr? Option III and IV (1SIN-INE560K07102 and 1SIN-INES60K07110) 
Market value of 3Ulc1 charged on cnlusi,·c basis not ascertained at the recurity pro,·ided in the form of book dehl rccclvablct 

Ciauttlc~tion: R<:stricli;d 

Colurnn O 

Total 
Value(=K+ L 

+M+ 
N) 

64 .74 

6-1 .. 7-1 
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