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Limited Review Report on quarterly unaudited Standalone
Financial Results of Nirma Limited Pursuant to the Regulation 52
of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, (as amended)

To
The Board of Directors,

Nirma Limited

1. We have reviewed the accompanying statement of unaudited
financial results of Nirma Limited (‘the Company’) for the quarter
ended on June 30, 2026. This statement is the responsibility of the
Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial

statements based on our review.

2. The preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” (Ind AS 34) prescribed
under section 133 of the Companies Act, 2013, read with rule 3 of
the Companies (Indian Accounting Standard) Rules, 2015 as
amended from time to time and the Circular, is the responsibility of
the Company’s management and has been approved by the Board of

- Directors. Our responsibility is to issue a report on the statement

/":f .
/7 SHENN ;
7.~ -based on our review

J

'n\
\'\

\

3 (M): 098253 20030 (0): 079 2658 4250 ® hcshah@hemanshushahco.com & www.hemanshushahco.com

1 2 B
| @ A/46, 3rd Floor, Nobles, Opp. Nehru Bridge, Ashram Road, Ahmedabad- 380009




3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 - “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit

opinion.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it

contains any material misstatement.

5. Emphasis of matter:

We draw attention to Note no.3 to the standalone financial results.
The Composite Scheme of Compromise and Arrangement between
Yogi Healthcare Limited, the Demerged Company, its Lenders and
Shareholders and Nirma Limited, the Resulting Company and its
_Shareholders (the Scheme) under Sections 78, 100, 391 to 394 of
the‘ Companies Act, 1956, has been sanctioned by Hon'ble High
Court .:;)f Gujarat vide an Order dated 01.03.2007.



The Scheme has become effective with effect from 07.03.2007. Three
parties had filed appeals before the Division Bench of Hon'ble High
Court of Gujarat.

Matter was settled with one of party. Appeal filed by other two
parties is continuing. The Scheme is subject to the outcome of the
said appeal. The demerged undertaking i.e. healthcare division has

been transferred to Aculife Healthcare Private Ltd from 01.10.2014.
Our conclusion is not modified in respect of this matter.
For Hemanshu Shah & Co.

Chartered Accountants

Firm Registration No 122439W

Date: 12th August, 2026

Place: Ahmedabad WA

/ H C SHAH
(Partner)
Membership No 36441
UDIN: 2€034UUWIFHU T ZVA6ys5
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