NOAURA

Nomura Capital (India) Private Limited

Registered Office: Telephone +91 22 4037 4037
Ceejay House, Level 11, Plot F, Facsimile +91 22 4037 4111
Shivsagar Estate, Dr. Annie Besant Website www.nomura.com

Road,Worli, Mumbai — 400 018, India

To, Date: 5 November, 2026

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1 Block G,
Bandra Kurla Complex Bandra [E], Mumbai — 400051.

Subject: Outcome of Board Meeting under Requlation 51 (2) read with Part B of Schedule 111,
Requlation 52 and Regulation 54 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Reqgulations, 2015 (“Listing Regulations™)

Dear Sir / Ma’am,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 111, Regulation 52 and Regulation 54 of
Listing Regulations, we wish to inform you that the Board of Directors of Nomura Capital (India) Private Limited
(“Company”) at their meeting held today i.e., Thursday, November 5, 2026, at the registered office of the Company
situated at CEEJAY HOUSE, Plot F, Shivsagar Estate Dr. Annie Besant Road, Worli, Mumbai 400018 has inter-alia approved
the below mentioned:

1. Considered and approved the un-audited financial results along with the Limited Review Report of the
Statutory Auditors of the company for the quarter and half-year ended September 30, 2026;

Pursuant to Regulation 52 of the Listing Regulations, please find enclosed the Un-Audited Financial Results and
Limited Review Report for the quarter and half year ended September 30, 2026, thereon, along with the line
items to be disclosed while submission of financial results forming part of the Notes to the enclosed Financial
Results.

Further, statement of assets and liabilities and statement of cash flow is also forming part of the financial results
pursuant to the provisions of Regulation 52 (2A) of Listing Regulations.

As per Regulation 54 of the Listing Regulations, the Security Cover Certificate with respect to extent and nature
of security created and maintained for the Non- Convertible Debentures is also annexed herewith as “Annexure
A”.

Further, disclosure pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations and Circular(s) issued by
SEBI, regarding a statement indicating the utilization of issue proceeds of Non-Convertible Debentures and
statement indicating deviation and variation is also annexed herewith as “Annexure B”.

The meeting commenced at 1245 hrs (IST) and concluded at 1351 hrs (IST)

Request you to take note of the same.
Thanking you,

Yours Faithfully,
For Nomura Capital (India) Private Limited

Digitally signed by
ARITREE ARITREE

CHAUDHU cHAUDHURI

R e

Aritree Chaudhuri

Company Secretary

Membership Number - A43847
Address: Ceejay House, 11" Level, Plot F,
Shivsagar Estate, Dr. Annie Besant Road,
Worli, Mumbai — 400018

Nomura Capital (India) Private Limited

Registered in India no. U67190MH2009FTC194618.
A member of the Nomura group of companies
Email: indiacorporatesecretariall@nomura.com
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CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of Nomura Capital
(India) Ptivate Limited for the quarter and half year ended September 30, 2026 pursuant to
regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
as amended.

Review Report To
The Board of Directors
Nomura Capital (India) Private Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of the Nomura Capital
(India) Private Limited (‘the Company’) for the quarter and half year ended September 30, 2026 (‘the
Statement’), being submitted by the Company pursuant to the requirements of Regulations 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended (Listing
Regulations)

2. This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(‘Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) as amended, read
with relevant rules issued thereunder by Resetve Bank of India (RBI’) from time to time (‘RBI
Guidelines’) and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended. Our responsibility is to issue a report on this Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
petform the review to obtain moderate assurance as to whether the financial statements are free of
matetial misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600
Website: www.cnkindia.com
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CNK & Associates LLP

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepated in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued
by the Reserve Bank of India in respect of income recognition, asset classification, provisioning and

other related matters.

5. The financial results of the company for the quarter ended June 30, 2026 were reviewed by the
predecessor auditor whose report dated August 7, 2026 had expressed an unmodified conclusion.
The financial results of the company for the year ended 31% -March, 2026 were audited by the
predecessor auditor whose report dated May 19, 2026 has expressed an unmodified opinion. The
financial results of the company for the corresponding quarter and half year ended September 2025
wete reviewed by the predecessor auditors whose repott dated November 6, 2025 had expressed

unmodified conclusion. Our report is not modified in respect of the above mattet.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W /W 100036

Pankaj Tiwari
Membership No. 153110
UDIN: 26153110TYVXCu3101
Place: Mumbai

Date: November 05, 2026

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
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NOMURA CAPITAL (INDIA) PRIVATE LIMITED

Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai 400018

CIN: U67190MH2009FTC194618

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

In % million
Quarter Ended Half year ended Year Ended
particulars September 30,2026 | June 30, 2026 se""z'(';::' 30, | september 30, 2026 | September 30, 2025 | March 31, 2026
{Refer Note 12) {Unaudited) (Refer Note 12) {Unaudited) {Unaudited) {Audited}
Revenue from operations
Interest income 499.2 503.6 425.6 1,002.8 889.7 1,829.8
Fees and commission income 59.3 = 137 59.3 90,0 90.0
Net gain/(loss) on fair value changes (31.2) 51.0 10.0 19.8 134.9 135.5
Net gain on de-recognition of financial instrument under amartized cost category 11.4 5.3 - 16.7 - -
Total Revenue from Operations 538.7 559.9 449.3 1,098.6 1,114.6 2,055.3
Other income (0.5} 0.5 0.9 - 81 9.7
Total income 538.2 560.4 450.2 1.098.6 1,122.7 2,065.0
Expenses
Finance costs 186.9 202.9 180.1 389.8 367.9 745.2
Fees and commission expense 0.9 0.1 1.0 1.0 1.8 2.6
Impairment on financial instruments (Net) 12.3 (59.0) (25.6) (46.7) {16.0) 122.6
Employee benefits expenses 70.5 68.7 56.7 139.2 108.6 258.4
Depreciation and amortisation 2.2 2.1 21 43 4.1 8.2
Other expenses 70.8 54.6 54.4 125.4 90.6 2104
Total expenses 343.6 269.4 268.7 613.0 557.0 1.347.4
Profit before Tax 194.6 291.0 18B1.5 485.6 565.7 717.6
Tax Expense:
Current Tax 725 51.9 43,5 124.4 132.4 247.6
Deferred Tax expense/{credit) {19.3} 23,1 4.8 38 14.2 (59.4)
Total Tax 53.2 75.0 48.3 128.2 146.6 188.2
Profit after Tax 141.4 216.0 133.2 357.4 419.1 529.4
—— = S ==
Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
{a) Remeasurements gain of the defined benefit plans - - - - {0.1)
(b) Income tax relating to items that will not be reclassified to profit or loss - - - - - 0.0*
Other comprehensive income/({loss) - - - - - (0.1)
Total compret i in:nme/[lw 141.4 216.0 133.2 357.4 419.1 529.3
Earnings per equity share” (Face Value %10/- per share)
Basic (R) 1.09 1.66 1.02 2.75 3.22 4.07
Diluted () 1.09 1.66 1.02 275 3.22 4.07
*EPS is not annualised for interim periods.

*Below the rounding off norms applied by the Company.




NOMURA CAPITAL (INDIA) PRIVATE LIMITED
Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai 400018
CIN: U67190MH2009FTC194618
STATEMENT OF ASSETS AND LIABILITIES

In X million
As at Asat
September 30, 2026 March 31, 2026
{Unaudited) {Audited)
Assets
1. Financial assets
a. Cash and cash equivalents 786.7 61.6
b. Loans 4,385.4 3,189.2
c. Investments 15,859.8 17,182.7
d. Other financial assets 45.4 232.4
21,077.3 20,665.9
2. Non-financial assets
a. Current tax assets (net) 147.2 141.9
b. Deferred tax assets (net) 122.3 126.1
c. Property, plant and equipment 2.4 25
d. Right of use asset 13.6 17.5
e. Otherintangible assets - -
f. Other non-financial assets 2.9 1.9
283.4 289.9
TOTAL 21,365.7 20,955.8
Liabilities and Equity
Liabilities
1. Financial liabilities
a Payables
- Trade payables
i. total outstanding dues of micro enterprises and small enterprises - =
ii.. total outstanding dues of creditors other than micro enterprises and small )
enterprises i
b. Debt Securities 10,813.2 10,721.5
c. Lease liabilities 1%.6 24.8
d. Other financial liabilities 180.0 219.1
11,012.8 10,965.4
2. Non financial liabilities
a. Provisions 315 27.8
b. Other non-financial liabilities 6.7 12.0
38.2 39.8
Equity
a. Equity share capital 1,300.0 1,300.0
b. Other equity 9,014.7 8,650.6
10,314.7 9,950.6
TOTAL 21,365.7 20,955.8




NOMURA CAPITAL (INDIA) PRIVATE LIMITED

Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai 400018

CIN: U67190MH2005FTC194618

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

In X million
September 30, 2026 September 30, 2025
{Unaudited) {Unaudited)

Cash flow from operating activities
Net profit before taxation 485.6 565.7
Adjustments for:
Depreciation and amortisation 43 41
Interest on lease liabilities 0.8 1.2
Provision on good and service tax receivable (8.3) 4.2
Finance cost on debt securities 389.0 366.7
Finance cost paid on debt securities (469.3) (498.0)
Unrealised gains on investments 22.3 (30.1)
Impairment on financial instruments (measured at amortised cost) (46.7) (16.0)
Stock Appreciation Rights 6.7 6.7
Operating profit before working capital changes 384.4 404.5
Changes in working capital :
Decrease/({Increase) in investments 1,331.0 (1,793.8)
(Increase)/Decrease in loans (1,179.9) 3,194.2
Decrease in other financial assets 187.0 100.6
Decrease/(Increase) in other non-financial assets 73 (6.0)
(Decrease) in other financial liabilities (39.1) (9.7)
Increase in provisions 3.7 19
(Decrease) in other non-financial liabilities (5.3) |2.5)
Cash used for operations 689.1 1,889.2
Payment of taxes (net of refunds) (129.7) (156.9)
Net cash outflow from operating activities (A) 559.4 1,732.3
Cash flow from investing activities
Purchase of praperty, plant and equipment (0.3) (1.3)
Net cash outflow from investing activities (B) (0.3) (1.3)
Cash flow from financing activities
Principal element of lease payment (6.0) (5.6)
Proceeds from issue of debt securities - Non convertible debentures 998.0 -
Redemption of debt securities - Non convertible debentures {3,000.0) {1,000.0)
(Repayments) / Proceeds from issue of debt securities - commercial paper {Net) 2,174.0 -
Net cash inflow from financing activities (C) 166.0 {1,005.6)
Net increase in cash and cash equivalents (A + B + C) 725.1 725.4
Cash and cash equivalents at the beginning of the year 61.6 95.8
Cash and cash equivalents at the end of the year 786.7 821.2
Cash and cash equivalents comprises of:
Balances in Bank 786.7 821.2

* The above Cash flow statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard {Ind AS-7).




Notes:

1 The above Financial Results of the company for the quarter and half year ended September 30, 2026 ("Financial Results"), have been reviewed and recommended by the audit
committee of the Board of directors and the same has been approved by the Board of Directors at the meeting held 5th November 2026, in accordance with the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended. These results for the quarter and half year ended September 30,2026 have been
subject to review by the Statutory Auditors of the Company who has issued an unmodified review report thereon.

2 The Financial Results have been prepared in accordance with the Regulations 52 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
‘Listing Regulations’) and Indian Accounting Standards (‘ind AS') notified under the Companies {Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 {‘the Act’) read with relevant rules issued thereunder and the other accounting
principles generally accepted in India. Any application guidance/Clarifications/Directions issued by Reserve Bank of India or other regulators are implemented as and when they are

issued / applicable.

3 There has been no change to material accounting policies during the half year ended September 30, 2026 as compared to those followed for the year ended March 31, 2026.

4 There is no Debenture Redemption Reserve (‘DRR’) created as the Non Banking Financial Companies registered with Reserve Bank of India are not required to create DRR for the
privately placed debentures.

5 During the quarter and halif year ended September 30, 2026, no loans not in default are transferred or acquired and no stressed loans transferred or acquired as per Master
Direction- Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk} Directions. 2025 in terms of RBI Circular RBIDOR/2025-26:352
DOR.STR.REC .271/21.04.048 2025-26 dated November 28, 2025 and Reserve Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and
Disclosures) Directions. 2025 RBIDOR/2025-26/359 DOR.ACC.REC N0.278:21.04.018:2025-26 dated November 28, 2025.

6 Disclosure related to Project Finance for the quarter ended September 30, 2026 as per the Reserve Bank of India (Non-Banking Financial Company - Financial Statements:
Presentation and Disclosures) Directions, 2025 dated November 28, 2025 {as amended from time to time) are given below:

Sl. No [ltem Description Number of accounts Total outstanding (in X crore)
1 Projects under implementation accounts at the beginning of the quarter. (Note 1) 2.0 2,367.1
2 Projects under implementation accounts sanctioned during the quarter. 1.0 2,000.0
3 Projects under implementation accounts where DCCO has been achieved during the quarter = )
4 Projects under implementation accounts at the end of the quarter. (1+2-3) {Note 2) 3.0 4,336.0
5 Out of ‘4’ — accounts in respect of which resolution process involving extension in original / extended . -
DCCO, as the case may be, has been invoked.
5.1 Out of ‘5’ —accounts in respect of which Resolution plan has been implemented. - -
5.2 Out of ‘5’ —accounts in respect of which Resolution plan is under implementation. - -
53 Out of ‘5’ — accounts in respect of which Resolution plan has failed. - -
6 Out of ‘5’, accounts in respect of which resolution process involving extension in original / extended - -
DCCO, as the case may be, has been invoked due to change in scope and size of the project.
7/ Out of ‘5, account in respect of which cost overrun associated with extension in original / extended - -
DCCO, as the case may be, was funded
7.1 Out of ‘7', accounts where SBCF was sanctioned during financial closure and renewed continuously - »
7:2 Out of ‘7', accounts where SBCF was not pre-sanctioned or renewed continuously = -
8 Out of ‘4" — accounts in respect of which resolution process not involving extension in original / - -
extended DCCO, as the case may be, has been invoked.
8.1 Out of ‘8" —accounts in respect of which Resolution plan has been implemented. - =
8.2 Out of ‘8’ —accounts in respect of which Resolution plan is under implementation. - -
8.3 Out of ‘8’ —accounts in respect of which Resolution plan has failed. - -

Note 1 - Undisbursed commitment of INR 850 million on one account.
Note 2 - Includes movement of INR 31.1 million during the quarter ended September 30, 2026 in project under implementation accounts existing at the beginning of the quarter

after considering prepayments.

7 During the half year ended September 30,2026, the company has issued Secured Non Convertible Debentures (NCDs) aggregating to INR 1,000 million. Further, pursuant to
Regulation 54 of SEBI (Listing obligations and Disclosure Requirements) Regulations 2015, all secured Non-Convertible Debentures (‘NCDs’) issued by the Company are fully
secured by a pari-passu charge over the investments, loans receivable, cash and cash equivalent and other receivables of the Company with a minimum security cover of atleast
100% of the outstanding amount as per the respective term sheets of the outstanding secured NCDs. The Company has, at all times, for the secured NCDs, maintained sufficient
asset cover as stated in the respective information memorandum towards the principal amount, interest accrued thereon, and such other sums as mentioned therein.




8 The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segments as per IND AS 108 “Operating Segment”. The Company
has its operations within India and all revenues are generated within India.

9 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year ended Sep 30,2026 is
attached as Annexure 1.

10 The Company has not entered into any Co-Lending Arrangements as of September 30, 2026.

11 The financial results for Q1 FY 2027, H1 FY2026 and FY 2026 were reviewed/audited by erstwhile statutory auditor Kalyaniwalla & Mistry LLP, Chartered Accountants on which they
had issued an unmodified conclusion/opinion.

12 The figures for the second quarter in each of the financial years are the balancing figures in respect of the half year and the published year-to-date figures up to the end of the first
quarter of the respective financial year.

13 The previous period's figures have been regrouped / reclassified, wherever necessary, to correspond with the current period's classification / disclosure.

For and on behalf of the Board of Directors of
Nomura Capital {India) Private Limited

SM\

e

- N
Saurabh Banglani
Director
Place: Mumbai
Date: November 05, 2026




Annexure 1

Disclosure in compliance with Regulation 52 {4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015.

Key Financial Ratios

Quarter ended Half year ended Year Ended
Particulars September 30, September 30, September 30,
September 30, 2026 June 30, 2026 2025 2026 2025 March 31, 2026

Debt Equity Ratio 1.05 0.97 0.88 1.05 0.88 1.08
Net worth {In X million) 10,192.4 10,066.2 9.779.6 10,192.4 9,779.6 9,824.4
Total debt to Total Assets ratio 50.70% 48.80% 46.49% 50.70% 46.49% 51.28%
Net Profit Margin 26.25% 38.58% 29.65% 32.53% 37.60% 25.76%
Capital to Risk Weighted Assets Ratio (CRAR) 50.95% 51.78% 58.21% 50.95% 58.21% 48.34%
Earning per equity shares”

Basic (%) 1.09 1.66 1.02 2.75 3.22 4.07
Diluted (X) 1.09 1.66 1.02 2.75 3.22 4.07
Net Profit after tax (In X million) 141.4 216.0 133.2 357.4 419.1 529.4

Foot notes for the above ratios:

1. The following ratios are not applicable to the Company as it is an NBFC:
Current ratio, Current liability ratio, Debt service coverage ratio, Interest service coverage ratio, Long-term debt to working capital ratio, Bad debts to Account receivables ratio, Debtors
turnover ratio, Operating Margin ratio and Inventory turnover ratio.
2. Debenture redemption reserve is not applicable to the Company.

3. Formula for computation of ratios:
a. Debt = Debt Securities + Lease liabilites
b. Equity = Equity share capital + Other equity

c. Net worth = Equity Share Capital + Other Equity - Deferred Tax Asset - Intangible Assets

d. Debt-equity ratio = Total Debt / Equity

e. Total Debts / Total Assets (%) = Total Debt / Total Assets * 100
f. Net profit margin (%) = Profit after Tax / Revenue from operations (net of loss on fair value changes) * 100

g. The Company reports Capital to risk weighted assets ratio ("CRAR") to Reserve Bank of India as per guidelines applicable to Non Banking Financial Corporations {"NBFC").

#EPS is not annualised for interim periods.
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CNK & Associates LLP

Chartered Accountants

To,

The Board of Directors,

Nomura Capital (India) Private Limited,
11th Floor, Ceejay House

Plot F, Shivsagar Estate

Dr. Annie Besant Road

Wortli, Mumbai — 400018

Sub: Independent Auditor’s certificate on the Statement of Maintenance of Security Coverage
including compliance with respect to covenants in respect of Secured Listed Non-Convertible
Debt Securities of Company as on September 30, 2026.

We are issuing this certificate in our capacity as Statutory Auditors of Nomura Capital (India) Private
Limited (the “Company”) having its Registered office at 11th Floor, Ceejay House Plot F, Shivsagar
Estate Dr. Annie Besant Road Worli, Mumbai — 400018, India, in response to the request letter dated
November 02, 2026 from the Company, requesting us to certify the accompanying statements of the
computation of security cover as at September 30, 2026 (“Annexure A”) and compliance with covenants,
in respect of the listed Non-Convertible Debentures (‘NCDs’) of the Company outstanding as at
September 30, 2026 (“Annexure B”, along with Exhibit 1 and 2) (collectively referred to as the
‘Statements’) based on unaudited financial results as on September 30, 2026. We have been informed that
this certificate is to be submitted by the Company to the Debenture Trustee pursuant to Regulation 54
read with Regulation 56(1)(d) of the Securities and Exchange Board of India (“SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended till date and Master Circular
for Debenture Trustees bearing reference No. HO/17/11/12(2)2026-DDHS-POD1/1/22420/2026
dated September 28, 2026, issued by the SEBI (together referred to as the “Regulations”) . The
Statements have been prepared and certified by the Management of the Company.

Management’s Responsibility

1. The preparation of the Statement, including the creation and maintenance of all accounting and other
records supporting its contents, is solely the responsibility of the Management of the Company. The
Company’s Management is responsible for the designing, implementing, and maintaining internal
control relevant to the preparation and presentation of the Statement and applylng an appropriate
basis of preparation and making estimates that are reasonable in the circumstances.

2. The management of the company is responsible for maintenance of adequate Security cover,
adherence with all the other terms and condition mentioned in the regulation/guidelines issued by
the SEBI with respect to secured listed non-convertible debt securities including compliance of all
the terms of offer document/ Information Memorandum and/or Debenture Trust Deed, including
compliance with all the covenants, in respect of secured listed non-convertible debt securities,
including creation of security. This further includes collecting, collating, and validating data and
designing, implementing, monitoring of internal controls suitable for ensuring compliance with all
the applicable requirements in this matter.

Mistry Bhavan, 3td Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Patle (E), Mumbai 400 057. Tel: +91 22 6250 7600
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Auditor’s Responsibility

3. Our responsibility, for the purpose of this certificate, is limited to provide a limited assurance as to
whether anything has come to our attention that causes us to believe that:

a. The particulars contained in the aforesaid Statement are not in agreement with the unaudited
financial results as at September 30, 2026 and other relevant records and documents maintained
by the Company and

b. The Company has not complied with covenants/terms of the issue in respect of listed debt
securities of the Company including maintenance of adequate security cover as mentioned in the
Offer Documents/Information Memorandum/Debenture Trust Deeds.

4. 'The financial results for the quarter and half year ended September 30, 2026 have been reviewed by
us, on which we issued a review report dated November 05, 2026. Our review of these financial
results was conducted in accordance with the Standards on Auditing specified under Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement.

5. The procedures performed in a limited assurance engagement vary in nature and timing from and
are less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance
obtained from a limited assurance engagement is substantially lower than the assurance that would
have been obtained had a reasonable assurance engagement been performed.

6. We conducted the examination in accordance with the Guidance Note on reports or certificates for
special purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the code of the Ethics issued by the Institute
of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for firms that perform Audits and reviews of Historical Financial

Information, and other assurance and related service engagements.

Conclusion

8. Based on the procedure petformed and evidence obtained from the aforementioned unaudited books
of accounts, other relevant records and documents as referred to in Paragraph (4) above and
according to the information, explanations given to us, nothing has come to our attention that causes
us to believe that:

a. The particulars contained in the aforesaid Statement ate not in agreement with the unaudited
financial results as at September 30, 2026 and other relevant records and documents maintained

by the Company and
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b. The Company has not complied with covenants/terms of the issue in respect of listed debt
securities of the Company including maintenance of adequate security cover as mentioned in the
Offer Documents/Information Memorandum/Debenture Trust Deeds.

The annexure to this certificate has been certified by the management and we have signed/ initialed by
us for identification purposes only.

Restriction on Use

9. This certificate has been issued at the request of the Board of Directors of the Company, for onward
submission to the Stock Exchange and Debenture Trustee(s) as applicable, in compliance with
Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Boatd of India (Listing
Obligations and Disclosure Requitements) Regulations, 2015, as amended from time to time and the
applicable requirements of the SEBI Master Circular for Debenture Trustees referred to above and
should not be used for any other purpose, or referred to any of the document, or distributed to
anyone without our ptior written consent. We have no responsibility to update this certificate for
any events and circumstances after the date of this certificate.

For CN K & Associates LLP
Chartered Accountants
Firm’s Registration No.: 101961 W / W100036

Pankaj Tiwari
Partner

Membership No. 153110

Certificate No.: REF/CERT/C/621/26-27
UDIN: 26153140 YNNZ5DFFAF
Place: Mumbai

Date: November 05, 2026

Mistry Bhavan, 3rd Floot, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600
Website: www.cnkindia.com

MUMBAI | CHENNAI | VADODARA | AHMEDABAD | GIFT CITY | GURUGRAM | BENGALURU | DELHI | PUNE | KOLKATA | DUBAI | ABU DHABI | SHARJAH




EL0TE S'8ZY'9T LLiEkd = » LSSETL = . PR = ELLO'TT * = (LY
sy vsv = . BLIE b'zie = bsy 4310 F VLU siayio
U0 H3HFI PORIIIY
Sjus[eADa 4sed
i N ™ i PuE yse UBY] J3Y30 S3IUERq yuE]
LBRL L5BE - . LR + £90L HURG i v e SIREANDI Y503 PUK Y1e]
- ry -y - . . = _ A EAEIAL pea]
3 . - e _ EENCITEL)
Iauemojje
'SSETY Y SBE'Y = - VSSEY = . Y'SIEY - sso} Juaunjedu] sueo]
410 33u sueoq
suemo||e
B 65S8'ST oTIT'IT 8903’y 8658'sT . 8658'ST §50| Juaunjeduy SIUBWISAAY|
H0 10U syuswsEay
1UdWIdo|RAIp!
- . T T = 1apun syasse 3|q|3ueyu)
~ 5 < TEL - B EL H =
=~ = T - (%3 - - &3 =
IR Wn{EA RO wnjEn yoog FhvA ooy WI{EA 45oR L] ONJS3A SHITA §ooR R ]
Teigesiade loresiidde
jous| @njeA jous) anjea
1@y1ew yusq ‘asuejeq 1jJew vysQ ‘acuejeq (aBieya {pesencs {qap
jueg ‘33 Jo4) jueg ‘¥s.104) H P Jay3o g panssi s
siseq aA|sNjIR3 nssed jsed snjd swey panssi penss)
(0N =) v Vit it 2qeidde uo paieys yassy BA|5N|2K3 0} anp) 3sua| 3ujpnjoxe) alieys SIS 5143 Yl 3ujeq ayeay1uad 1q93p pa.ndas JeI3p Buiaq e1m) |3
SR Jed J0) BN[EAIDEA | Jo FJqeutevIose 10} anjep 19y 1e] LRY) 2I0W PIISPISUOT :um.un ped 5 104393p s3pnjaul] ) { Py h. ) 5] y 1y J0j 399 -
Jou 57 anjeA jou 5| anjea % InfEA IR ' ::nE” P b “.m“uu:u Jep|oy 3qap nssed S 4AAYM Joj 3920 14 424 )39°a RO SIYI YIIYM sie[naipey
IPIRW BYM RISSE B Daays BIEER h i 11 Lo 30 gl Med Aq paleys 3955y 10} yossE Jo uonduasag
@21ey> nsed ued Joy adieys Jnisn|axe 1oy
Snjea yooq /Ay L] |
{aa3eBou Ul Junowe) inass Ajansas
eI )Y Aq pa19A0d sy asoyy Ajuc o} payejsy (road ey} uoneupuyg SB po1oyjo saIsse Aue 54 pa1I10 YU SEY, #%1ey> nssed-leg adsey> nssed-ed @3.eya nssed-leg %1ey> ansnpoNg %1y aasnjoNg
o Aqpayseqiousqeq | F
d uwnjoy Quwn|o) “ N uwnoy — W uwnjoy _ quwnjoy N uwinjo)y fuwnjoy | uwnjoy H uwn|o) 5 uwnjoy Juwnjoy 3uunjoy Q uwnjoy Juwnjoy @ uwnjoy ¥ uwnjo)
vy v
Y JJn¥auuy

9207 ‘OF 18qWa3das UO SE J9A0I AYINIBS JO JUIWmS
PoNWI] 33eALd (e]puy] je3jde) einwoN



*$3IN1L393Q 3|GNI3AUCY UCN JO FIUBNSSE SPIEMO) Pan[3Ia] WNWward pUe PaLINIU] 1503 Jo 33UR|eq PAsILOWeUN 34) S}uasaidal (u

‘9707 "0 43qwa)das papua Jauenb 3y o) s|Nsal [BI2URU|) P3I[PNEUN 3U) WOJ) Pa)desIXa Uaag sey Junowe ayy (2

£'€2) Jo Junowe ayy (T

s910N
Oney J9A0) Ty 19407
vz Ajndsg nsseg-lieg Ayinong saEnpEeg
(X3 =
> > ~ = 0'TS0TT = 69812 BLET i £99'8 - >
* = B - 7981 2 - 981 - B ON B - SRY0
. : . - STt = - STt : = ON . - SUOJSIADIY
o . 2= B 76T . - THL n 5 ON ~ - TEGET]
B ~ . = 5 . g . 0 C ON T . SA|GEARD ApFIL |
. = . 5 = : C = - ON B 5 DT
= = . = = - = O . > ON = =
: = = - - z : = . v ON - :
< = . 0 g . . O > . ON - s
N = ~ O = ~ - 0 ~ . ON - =
- : : - . B K T x - ON - -
= x 4 v TOsTL = To6l L . + E oN = 2
. - . = - i " . - . oN . -
. v . - 0'€Z9'8 . (€8} 2 - B 132 1] S3A - v
SHFANGOR S[ER YOO SR NEOR anEAYeCR SIFA Yooy SR §EE ONJ53A SajEA yoom A AEOR
SIqe Faedde
j0us anjea jous onjea
RELTLIT S_wn_ ‘asuejey 9y lew yysq ‘sjuejeq (oRiey {posoncs (1gap
ueq *3'a 0. ueg ‘3-a Jo. =
{0+ +41=) d u_“nu__nnnm_ syossy aBeys nssed ; u_nﬁ__nnm& SISeq JAISN|INI nssed wred snjd sway uuM”““”_”n“_u_ﬂ_.s panss) panss|
i — 10 u_n_w—__nf_uunu 1ied 10} anjep e iG] u_ancrntUumu uo pelieyd Rassy BAISN|IX3 03 B3NP} Foua| 3uipn|oxa) alreys 1 u.nuv mwvz_u:__ 2uiaq seap a0 193p paind3s Jayio Jujag ey e orefa
JSHTSIonE N 10y anjep 1ayEl Uy o pasepiue nssed j1ed 5] 318y o] e, nssed | W2 4UMI04393a |43 Yapym Joj 1q3a T J—
IMjIew alaym syasse 19)ieW alaym siasse unowe3q3a 11y Lo Basse Jaig 1edAq paleys syassy loj yasse jo uopdjiasaq
afieyd nsed ied 10} 2d1ey3 anisn|axa Joj
3njeA jo0q /Audiiey anges yoogFukiey
Knnass
23821413432 s1Yy3 A pas2n0 sWay Isoyy Ajue o} pagejay {ro3djeyog) {anuedau ut unoure) se paJaj)o syasse Aue Ainass a31ey> nssed-peg 23 eyo nssed-jeq afueyd nssed-uey 221y BAISN}IN] al1eyd an|sndx3
uojzeujunj3 Aq powseq sou sqeq | *° P21HO 10U ey
duwnjoy _ o0 uwnjoy _ N uwnjoy _ W uwnjoy _ 7uwnjoy 3 uwnjoy [ uwnjoy Juwnjo)y H uwnjoy D uwn(o) 4uwnjoy Juwinjo) G uwnjoy 2 uwnjo) @ uwnjo) v uwnjo)
GO up
v aunkauuy

9702 "0F 19quraidas U SB 19402 AJLINI3S JO JUIWIIRIS
PaywI 31eAld {erpuj) jeade) eanuioy




NOMURA
o s > ST~ o {1 B —e=—c e vh

Nomura Capital (India) Private Limited

Registered Office: Telephone  +91 22 4037 4037
Ceejay House, Level 11, Plot F, Facsimile  +91 22 4037 4111
Shivsagar Estate, Dr. Annie Besant Road. Website www.nomura.com

Worli, Mumbai - 400 018, India

Annexure B
Statement of security cover and compliance with covenants as on September 30, 2026

Asset cover in respect of listed debt securities of the listed entity under SEBI Circular SEBI/HO/DDHS-
PoD-1/P/CIR/2025/117 dated August 13, 2025.

This Statement is prepared in accordance with Regulation 15(1)(t) of the Securities and Exchange Board of
India (Debenture Trustees) Regulations, 1993 as amended and to the Securities and Exchange Board of India
("SEBI") pursuant to Regulation 54 read with Regulation 56(1)(d) of the SEBI (listing Obligations and
Disclosure Requirements) Regulations 2015 as amended vide circular no. SEBI Circular SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025, (together referred to as the "Regulations").

We hereby certify that:
A. The listed entity i.e. Nomura Capital (India) Private Limited (‘the Company’) has vide its Board Resolution,

Information Memorandum / Offer Document and under Debenture Trust Deed, issued the listed debt
securities (Non-Convertible Debentures / NCD’s) and the amount outstanding as at September 30, 2026 is
Rs. 8,626.3 million as per Exhibit 1.

B. Assets cover for Secured debt securities

i. The financial information as on September 30, 2026, has been extracted from the unaudited books
of accounts, unaudited financial results for the quarter and half year ended September 30, 2026,
and other relevant records and documents maintained by the Company.

ji. The assets of the Company provide coverage of 2.4 times of the interest and principal amount,
which is in accordance with the terms of the issue / debenture trust deed (Calculation as per
“Statement of asset cover as on September 30, 2026”).

C. Compliance of all the covenants in respect of listed debt securities of the listed entity

We confirm that the Company has complied with all the applicable covenants terms of the issue
of the listed debt securities as per Exhibit 2.

For Nomura Capital (India) Private Limited

A

/::7‘
Saurabh Banglani
Director
Place: Mumbai
Date: November 05, 2026

Nomura Captlal {India) Private Limited
Registered In India no UE7190MH2009FTC194618
A member of the Nomura group of companies



Exhibit 1:

Outstanding Secured Non- Convertible Debentures (including interest accrued) as at September 30, 2026:

Sr. No. ISIN Facility Mode of Issue fyeeiort Outstanding Security ASS.EtS
Charge Amount* cover required
(X in million) {X in million)

1/INE357L07457 |Non-Convertible Debt Securities Private Placement |Pari-Passu 1,073.1 1 1,073.1
2|INE357L07473 |Non-Convertible Debt Securities Private Placement |Pari-Passu 1,054.4 1 1,054.4
3|INE357L07481 |Non-Convertible Debt Securities Private Placement |Pari-Passu 884.2 1 884.2
4{INE357L07499 Non-Convertible Debt Securities Private Placement |Pari-Passu 1,261.6 1 1,261.6
5|INE357L07507 Non-Convertible Debt Securities Private Placement |Pari-Passu 1,261.6 1 1,261.6
6[INE357L07515 Non-Convertible Debt Securities Private Placement |Pari-Passu 2,087.9 1 2,087.9
7|INE357L07523 Non-Convertible Debt Securities Private Placement |Pari-Passu 1,003.5 1 1,003.5

Total 8,626.3 8,626.3

* The outstanding amount as at September 30, 2026 includes principal amount as well as interest accrued.




Exhibit-2

List of applicable cov

as at Sep 30, 2026:

S. No.

Particulars

Remarks

1.

Financial Sta

A

The Company shall supply to the Debenture Trustee and the Exchange as soon they become available, but in any
event within 60 days after the end of each Financial Year or within such time as may be permitted under the
Applicable Law, the audited annual financial statements of the Company (both consolidated and non-consolidated)
for that Financial Year.

complied

The Company shall supply to the Debenture Trustee and the Exchange as soon they become available, but in any
event within 45 days from each Quarter End Date, the un-audited (and if available, audited) quarterly financial

statements of the Company (both consolidated and non-consolidated) for that Financial Quarter.

The un-audited financial statements for the quarter ended
September 30, 2026 will be approved at the meeting
scheduled on November 3, 2026. The same will be shared
with DT post approval on November 5, 2026,

Requirements as to Financial Statements

Each set of financial statements delivered pursuant to Schedule 4 (Covenants and Undertakings) shall be signed by a
director or the partner of the Company as giving a true and fair view of its financial condition and operations as at the

end of and for the period in relation to which those financial stat were drawn up

The un-audited financial statements for the quarter ended
September 30, 2026 will be approved at the meeting
scheduled on November 5, 2026.

The Company shall procure that each set of financial statements delivered pursuant to Schedule 4 is prepared using
GAAP, accounting practices and financial reference periods consistent with those applied in the preparation of the
Original Financial Statements unless, in relation to any set of financial statements, it notifies the Debenture Trustee
that there has been a change in GAAP, the accounting practices or reference periods and its auditors deliver to the
Debenture Trustee a description of any change necessary for those financial statements to reflect the GAAP,
accounting practices and reference periods upon which the Original Financial Statements were prepared. Any
reference in this Deed to those financial statements shall be construed as a reference to those financial statements as
adjusted to reflect the basis upon which the Original Financial Statements were prepared.

Not applicable

Credit Rating

The Company shall obtain a review, at the end of each Financial Year after the Deemed Date of Allotment, of the
credit rating in respect of the Debentures from the Rating Agency within such time as to ensure that the Debentures
are at all times validly rated and upon obtaining such annual credit rating, submit the same to the Debenture Trustee
forthwith,

Complied

Information: Miscellaneous

Information of any nationalisation of the Company or any written proposal that is communicated to the Company by
any Governmental Authority to effect any nationalisation of the Company

No such event

Promptly upon becoming aware, the details of any claims, litigation, arbitration, investigative or administrative
proceedings which are current, threatened or pending in relation to the Hypothecated Assets which results in or could
reasonably be expected to have a Material Adverse Effect

No such event

Promptly upon receipt, any notice, demand, claim or any other communication received from any Governmental
Authority, in relation to the Hypothecated Assets

No such event

Within 5 Business Days, if they have notice of any application for winding up or insolvency resolution having been
given or any statutory notice of winding up or insolvency resolution has been given to it or otherwise of any suit or
other similar legal process intended to be filed or initiated against it, or if a receiver is appointed in respect of any

properties or business or undertaking of the Company. information in respect thereof

No such event

Upon such failure, if the Company fails to list the Debentures on the Exchange in accordance with this Deed, reasons
for such failure

No such event

Promptly, information regarding any significant change in the composition of the board of directors of the Company

complied

Promptly, all relevant information regarding any change in the nature and conduct of its business prior to undertaking
such a change in business

No such event

Promptly upon becoming aware, any information regarding a proposal by a regulatory body to acquire any of the
Hypothecated Assets, or any part of it;

No such event

Any notice, intimation or other communication with respect to breach of any rules, regulations, circulars, guidelines

etc issued by SEBI, any stock exchange or Depository by the Company in connection with the Debentures

No such event

Such certificate and information as required pursuant to the LODR Regulations and the SEBI (Debenture Trustee)
Regulations, 1993, and

Complied

All documents filed by it with any Governmental Authority in connection with this Deed or any other Det

Complied

Documents




Exhibit-2

List of applicable covenants as at September 30, 2026:

S. No.

Particulars

Remarks

E

Books and Records

The Company shall keep proper books of account as required by the Act and therein make true and proper entries of]
all dealings and transactions in relation to the Hypothecated Assets and the business of the Company and keep the

Complied

2 said books of account and all other books, registers and other documents relating to the affairs of the Company at its
registered office
Upon the written request of the Debenture Trustee, the Company shall provide the Debenture Trustee and any of its
nominees, representatives, employees, professional advisers (including any auditors, legal counsel, consultants or
technically qualified persons) and contractors with access to and permit them to, at the cost of the Company

b i) examine and inspect the books and records, in each case at reasonable times and upon prior reasonable written|No such request received
notice, provided that the requirement of prior notice will not apply if an Event of Default has occurred; and
i) discuss the affairs, finances and accounts of the Company with, and be advised as to the same, by the relevant
officers

F Grievance Redressal
The Company shall promptly and expeditiously attend to and redress the grievances, if any, of the Debenture

a Holders, The Company further undertakes that it shall promptly comply with the suggestions and directions that may No such event
be given in this regard, from time to time, by the Debenture Trustee and shall advise the Debenture Trustee
periodically of the Compliance

G Know Your Cust Checks
The Company shall submit to the Debenture Trustee and the Debenture Holders all information required by the

a Debenture Trustee and the Debenture Holders to complete all “Know Your Customer” checks required by|No such event
Applicable Law

II |GENERAL UNDERTAKINGS

A Authorisations
The Company shall promptly obtain, comply with and do all that is necessary to maintain in full force and effect, and

a supply certified copies to the Debenture Trustee of, any Authorisation required under Applicable Law, for a purpose{No such event
specified in Paragraph 6 (Validity and Admissibility in Evidence) of Schedule 3 (Representations and Warranties).

B |Compliance with Laws
The Company shall be in compliance with all, and shall not breach any, Applicable Laws, except when such breach .

a . Complied
would not have a Material Adverse Effect

b The Company will comply in all respects with the Debenture Regulations and the Listing Agreement in connection Complied
with the Issue, the Debentures and the Debenture Documents
The Company shall obtain and maintain an identification number and password with the SEBI Complaints Redress ]

c ] . . Complied
System in accordance with Applicable Law

C _ |Use of proceeds from the Issue

a The funds raised pursuant to the Issue shall be utilised by the Company only for the purpose and subject to the Complied
restrictions set out in Clause 4.6 of the Debenture Trust Deed (Use of Proceeds)

D End Use Certificate

a The Company shall, within 30 days of the Pay In Date, deliver to the Debenture Trustee an End Use Certificate Complied

b The Company shall, within 30 days of any utilisation of the funds received from the Issue, deliver to the Debenture Complied
Trustee an End Use Certificate

E Rating Letter
The Company shall ensure that the Debentures and the Company are and continue to be rated by the Rating Agency .

a ) ] Complied
until the Final Settlement Date

F Rankin
The Company shall ensure that the Deed of Hypothecation creates in favour of the Common Security Trustee for the

a benefit of the Secured Parties, the Security which it is expressed to create with the ranking and priority it is|Complied
expressed to have
Without limiting sub-paragraph (a) above, the Company shall ensure that the payment obligations of the Company in

b connection with the Debentures, under the Debenture Documents shall rank at least pari passu with the claims of all Somplied
their other unsecured and unsubordinated financial creditors, except for obligations mandatorily preferred by law
applying to companies {as applicable) generally

G [Busi
The Company shall conduct their business with due diligence and efficiency and in accordance with sound

a Complied

ial and financial standards and busi practices with qualified and experienced management personnel
H [Change of Control
a The Company shall ensure, that no Change of Control shall occur, until the Final Settlement Date No such event




Exhibit-2

List of applicable covenants as at September 30, 2026:

S. No. Particulars Remarks
1 Financial Indebted
The Company shall be entitled to issue further debentures, or raise further loans, avail of further deferred payments
and guarantee facilities from time to time for such amounts and from such person, public financial institutions, banks
5 or any other financial corporations or body corporates as it may deem fit and create charge over its assets to secure Complied
such loans, debentures and facilities. Provided that, at the time of issuing such further debentures, raising term loans,
availing deferred payment credit and / or providing guarantee facilities, the Company shall maintain the Required
Security Cover
J CERSAI Filing
The Company shall co-operate with the Common Security Trustee to enable it to make necessary filings in
connection with the creation of Security over the Hypothecated Assets under the Deed of Hypothecation with the
a No such event
Central Registry of Securitisation Asset Reconstruction and Security Interest of India, within 30 days of the creation
of such Security. unless the Debenture Trustee has agreed to extend the time available for such filings
K Wilful Defaulters
The Company hereby agrees and undertakes that no such person whose name is appearing in the kst of wilful
defaulters published by the RBI or who has been identified as a wilful defaulter by any bank or financial institution in
a accordance with the parameters determined by RBI from time to time, shall be inducted by it or be inducted on the|No such event
board of directors and that in case, such a person is found to be inducted on the board of directors of the Company, it
would take or cause the Company to take expeditious and effective steps for removal of such person
L Further Assurances
Establish and perfect the rights of the Common Security Trustee in and to the Hypothecated Assets and give effect to .
a . Complied
the Security created pursuant to the Debenture Documents
Create, perfect, protect and maintain the Security created pursuant to the Debenture Documents and the priority of] .
b LR Complied
such Security in full force and effect
M [Regulation 52 of the LODR Regulations
The Company shall, in case any Tranche/Series of the Debentures are proposed to be listed on the Exchange, to the
extent required under the debt listing agreement entered into between the Company and the Exchange and SEBI
(Listing Obligations & Disclosure Requirement) Regulation, 2015 submit to the Exchange for dissemination, along
with the quarterly/ annual financial results, a half-yearly communication, containing, inter alia, the following
information, as applicable, as may be amended from time to time: (i)debt- equity ratio of the company; (ii) debt
service coverage ratio; (iii) interest service coverage ratio; (iv) outstanding redeemable preference shares (quantity|
and value);
(v) capital redemption reserve/debenture
redemplion reserve, as applicable;
(v1) net worth,;
(vii) net profit after tax;
Ex;zz:;ﬁ:ﬂir share; Complied to extent applicable
(x) long term debt to working capital;
(xi) bad debts to account receivable
ratio;
(xil) current liability ratio;
(xiii) total debts to total assets;
(xiv) debtors turnover,
(xv) inventory tumover,
(xvi) operating margin (%),
(xvii) net profit margin (%); and
(xvill) sector specific equivalent ratios,
as applicable.
= Regulation 56 of the LODR Regulation

a copy of the annual report at the same time as it is issued and a copy of the certificate from the Company’s statutory
auditors in respect of utilisation of funds raised by the issue of the Debentures at the end of each financial year till the
funds have been fully utilised or the purpose for which the funds were intended has been achieved

Complied to extent applicable

The Company shall submit to the Debenture Trustee a copy of all notices, resolutions and circulars relating to any
new issue of non-convertible debt securities (at the same time as they are sent to shareholders/holders of non-
convertible debt securities) and the meetings of holders of non-convertible debt securities (at the same time as they
are sent to the holders of non-convertible debt securities or advertised in the media including those relating to

No such event

proceedings of the meetings)




Exhibit-2

List of applicable cov

as at September 30, 2026:

S. No.

Particulars

Remarks

The Company shall submit to the Debenture Trustee all the intimations regarding any revision in the rating or any
default in timely payment of interest or redemption or both in respect of the non convertible debt securities issued
by the Company or any failure to create charge on the assets and compliance with all covenants of the Issue and all
covenants of the Issue (including side letters, accelerated payment clause, etc.)

No such event

The Company shall also submit to the Debenture Trustee a half-yearly certificate regarding maintenance of 100%
asset or higher cover as per the terms of the Placement Memorandum or the Deed, including compliance with all the
covenants, in respect of listed non-convertible debt securities, by the statutory auditor, along with half yearly
financial results

Complied to extent applicable

Regulation 58 of the LODR

The Company shall submit physical copies of full annual reports to those Debenture Holders who request the same;

No such event

The Company shall send notice of all Meetings of the Debenture Holders specifically stating that the provisions for
appointment of proxy in accordance with Section 105 of the Act shall be applicable for such meeting

No such event

The Company shall send proxy forms for the Debenture Holders clearly providing the Debenture Holders to vote for
each resolution in such a that they may vote either for or against each resolution

No such event

The Company will submit to the Debenture Trustee, on a quarterly basis, a certificate from an independent chartered
accountant certifying the value of the Hypothecated Assets, on which a charge is created in favour of the Common
Security Trustee

Complied

furnish quarterly reports to the Debenture Trustee (as may be required in accordance with Applicable Law) with
respect to the number and nature of grievances received from the Debenture Holders and (i) resolved by the
Company, and (ii) unresolved along with the reasons thereof

No such event

Keep the Debenture Trustee informed of all orders, directions and/or notices of all courts or tribunals which have a
Material Adverse Effect

No such event

provide the status of information regarding any breach of covenants or terms of the Issue within 75 days of the end of|
each financial half-year, to allow the Debenture Trustee to disclose the same on its website and to the Exchange
along with details of the actions taken by the Debenture Trustee in this regard.

No such event

The Company will submit to the Debenture Trustee, on a half yearly basis, a certificate from its statutory auditor in
relation to the maintenance of the security cover including compliance with the covenants of the Disclosure

Complied to extent applicable

Documents in the manner as may be specified by the SEBI from time to time
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Ceejay House, Level 11, Plot F, Facsimile +91 22 4037 4111
Shivsagar Estate, Dr. Annie Besant Road, Website www.nomura.com

Worli, Mumbai - 400 018, india

Listing & Compliance

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai 400 051

Dear Sir/Madam,

Subject: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure

Pursuant to Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the statement of utilisation of issue proceeds of Non-
Convertible Debentures (“NCD”) and the statement of deviation/variation, if any, in use of proceeds of

This is for your information and records.
For Nomura Capital (India) Private Limited

< s

— a
Saurabh Banglani

Director
Place: Mumbai
Date: November 05, 2026

Nomura Capttal (India) Private Limiled
Regrstered in India no. U67190MH2009FTC 194618
A member of the Nomura group of companies



Annexure
Statement indication utilisatlon and deviation/variation in the use of proceeds of issue of listed Non-convertible Debentures
Securities for the half year ended September 30, 2026
[Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.

SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022]

A,  Statement of utilization of issue proceeds:

Mode of Fund if8is v.es, then
.. L. Amount - . specify the N
Name of the Raising (Public Type of Date of raising : Funds utilised Any devlation Remarks, if
issuer 1SN issues/ Private | instrument funds raised {In X million) (Yes/No) purpose of for an
{in X million) which the funds y
Placement)
were utilized
1 2 3 4 5 6 7 8 9 10
Private November 21,
7L07457 K B i
INE35 Placement Debentures 2023 1,000 1,000 No Not Applicable
Private February 20, N
3 -
INE357L0747: Placement Debentures 2024 1,000 1,000 No Not Applicable
Private . .
INE357L07481 Debentures  |April 18, 2024 850 850 No - Not Applicable
Nomura Placement
Privat s .
Capital (india) |INE357L07499 |/ Debentures |/ BUSt 22 1,250 1,250 No s Not Applicable
Private Limited Hlacement 2024
Privat
INE357L07507 | | Vate Debentures | "|UBUSt 22 1,250 1,250 No 2 Not Applicable
Placement 2024
Private March 12, N
INE357L07515 Placement Debentures 2026 2,000 2,000 No - Not Applicable
Private September 15, .
LO B
INE357L07523 Placement Debentures 2026 1,000 1,000 No Not Applicable




B, St of deviation/ vari in use of lssue proceeds:
Particulars Remarks Remarks Remarks k Remarks Remarks Remarks
Nomura Nomura Nomura Nomura Capital Nomura Capital Nomura Nomura
Name of Listed entity Capital (India} |Capita! (India) |Capital (India) |{India) Private (India) Private Capital (India) |Capital {India)

stated in the prospectus / offer document?

Private Limited|Private Limited |Private Limited |Limited Limited Private Limited|Private Limited
Ar Private T ivat Privat Private
Mode of Fund raising . firvate fiate Private Placement  |Private Placement s "
Placement Placement Placement Placement Placement
Non- Non- Non- Non- Non-
i - rtibl -C ibl,
Type of instrument Convertible Convertible Convertible g:zeit::::s 1ole ::I:e ::'\_’:sm © Convertible Convertible
Debentures Debentures Debentures " Debentures Debentures
.. November 21, |February 20, March 12, September 15,
Date of raising funds i ' i 202 5 t 22,2024 ’
-4 2023 P02 April 18, 4 |August 22, 2024 Augus 2026 2026
. INR 1,000 " INR 850 = INR 2,000 INR 1,000
Amount raised . IN_R_l £og - INR 1,250 million INR 1,250 million
million million million million million
. September 30, | September 30, | September 30, September 30, September 30, |September 30,
Report filed for quarter ended f September 30, 20
P 9 2026 2026 2026 eptember 30, 2026 |1026 2026 2026
Is there a deviation/variation in use of funds raised? No No No No No No No
Whether any approval is required to vary the objects of the issue
YCPE i o i Not Applicable |Not Applicable |Not Applicable |Not Applicabl Not Applicabl. Not Applicable |Not Applicable

If yes, details of the approval so required?

Not Applicable |Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Date of approval

Not Applicable |Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Explanation for the deviation /variation

Not Applicable |Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Comments of audit committee after review

Not Applicable [Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Comments of Auditors, if any

hl

Al

hl

Not Applicabie |Not Appli

Not Appli

Not Appli

Not Applicable

Not Applicable

Not Applicable

Objects for which funds have been raised and where there has
been a deviation/variation, in the following table:

Not Applicable |Not Applicable

Not Applicable

Not Applicable

hl

Not Appli

Not Applicab

Not Applicable

Amount of
= . deviation/variation
L 5 Modified Orlgm»al MOdI_fIEdA Funds utilised for the quarter .
1SIN Original object N . allacation allocation, if . N Remarks, if any
object, if any . (In X million) according to
(In X million) any . .
applicable object
{In Rs. Cr. and in %)
General
INE357L07457 Corporate Not Applicable 1,000.0 | Not Applicable 1,000.0 NILand 0% Not Applicable
Purposes
General
INE357L07473 Corporate Not Applicable 1,000.0 | Not Applicable 1,000.0 NIL and 0% Not Applicable
Purposes
General
INE357L07481 Corporate Not Applicable 850.0 | Not Applicable 850.0 NIL and 0% Not Applicable
Purposes
General
INE357L07499 Corporate Not Applicable 1,250.0 | Not Applicable 1,250.0 NiL and 0% Not Applicable
Purposes
General
INE357L07507 Corporate Not Applicable 1,250.0 | Not Applicable 1,250.0 NIL and 0% Not Applicable
Purooses
General
INE357L07515 Corporate Not Applicable 2,000.0 | Not Applicable 2,000.0 NIL and 0% Not Applicable
Purposes
General
INE357L07523 Corporate Not Applicable 1,000.0 | Not Applicable 1,000.0 NIL and 0% Not Applicable
Purposes

Deviation could mean:

For Nomura Capital {India) Private Limited

Name of Signatoﬂ?ﬁﬁmani

Designation: Director
Date: November 05, 2026

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
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