MWIL

Mangalam Worldwide Limited
TRUSTED SERVICES SINCE 1942

Ref: MWL/CS/SE/2026-27/103 Date: July 24, 2026

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra,
Mumbai-400 051, Maharashtra.

Ref: NSE (Debt): ISIN: INE0JYY 07026, Symbol: 10MWL29
Dear Sir / Madam,

Sub: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations) as on June
30, 2026.

Please find enclosed herewith, Security Cover Certificate as per Regulation 54 of the Listing
Regulations and the format prescribed by SEBI Circular no. SEBI/HO/DDHS/P/CIR/2023/50
dated 31% March 2023, for the quarter on June 30, 2026.

You are requested to take note of the same.
Thanking you,
Yours faithfully,

For, Mangalam Worldwide Limited

Digitally signed by
SOham Soham Bipinchandra
Bipinchandra raval

Date: 2026.07.24 18:10:16
Raval +05'30'

Soham Raval
Company Secretary & Compliance Officer
Membership No.: A34154

Encl: a.a

CC:
1. MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
1402/1403, B wing, Dalamal Tower,
14th Floor, Free Press Journal Marg,
211 Nariman Point, Mumbai — 400021
(“Debenture Trustee”)

2. Acuité Ratings & Research Limited (Rating Agency)

Mangalam Worldwide Limited
(CIN: L27100GJ1995PLC028381)
Regd. Office: 102, Mangalam Corporate House, 42, Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, Ahmedabad-380009, Gujarat (INDIA)
Tel: £91 79 61615000 (10 Lines) Email: cs@mangalamworldwide.com Website: www.mangalamworldwide.com




Annexure - B:
Security Cover Certificate

(in Lakhs)
Column A Column B Column C Column D | Column £ Column Column G | ColumnH | Cowmnl | ColumnJ | CoumnK |  ColumnL  [ColumnM|  ColumaN | Column O
; [ nhkh.:bhw Esclusive Chiarge Exdusive | Park-Passu | L o, Charge Part- Panu (amount in Related te enly those items wwveved by this centificate
Beis vilati Charge Charge Charpe %
Carrylng ook value
i e el e
b sk o Debi for which | (ncludes debi for [Tk e inparl  offercdas | OTC T | (Totad Clo 0 | Market Valoe <7 7o vn:.':r mﬁum Total
tor which this cersificate|  Oher | 0 EEEEN | Passu charge | Security P forAuets | o erminabieor | Paci ascertainable v; *
being issued Debt (exchuding items charged on Jo e sy o
being bsocd (s baued & ?lher debn d in col exctusive plus Exclusive basis applicable (For Eg. charge applicable (For Eg. | L#M#+ N}
with pari-passu " pari passu Bank Balance, DSRA Assets Bank Balance, DSRA
charee) charge) market value is not market valus is nat
applicable) applicable)
Baok Value Book Value Yes/ Na Book Value Book Value Relating to Calumn F
ASSETS
[Property. Plant and Fauip -NA- - - Nn - - 7.690 20 i 7,690 20 . a e 4
|Capita! Work-in- Progress -NA- - > No - - 2,677.14 - 2,677.14 - = 3 & -
Right of Lise Assets =NA- - - No - - 3,224 84 - 3,224 94 - » .
| Goodwill “NA- . & No ¢ . 12.39 - 12.39 3 % - E r:
|1rtangible Assets -NA- - - No - - 200 = 2.00 . = -
Intanpible Assets under Development -NA- - - No - = - - - - - . 7 i
Investments -MA- - - Mo — 4,945 16 4,945 16 - - % -
Other Financial Assets -NA- = - No - - 224,14 - 224 14 - - B - =
Other Tax Asscts -NA- - Mo - - 161.47 - 161 47 - - . - =
I ies -NA- - - No - - 54,242.50 - 54,242 50 - - - - %
Trade Receivables -NA- - + No - - 2303851 = 23,0389 - - - - 4
Cash and Cash Equivalents _ -NA- - - No - - 125.73 - 125.73 - - - - -
Bank Balances other than Cash and Cash Equivalents ~NA- - - No - - 79088 - 790 8% - - . - &
Loans -NA- - - Neo - - 1.41626 - 141626 - - - - =
[ Otiees NA- = . No . = 13,505 85 = 13,505 83 = % = = =
P Plant and t - Promator ~NA- 1.320.00 Yes - 1,320 00 - 1,320.00 = = 1,320.00
Equity Shares pledge by P -NA- 331272 Yes 3 831272 - 831272 c - | g3i2n
Total 9.632.72} = -} - 11206356 -| 12169628 - 9.632.72 ~| -l 963272
LIARILITIES =
Debt 10 which this ficate perains 4651 64 No - 11,975.59 - 16,627 23
Other debl sharing pari-passu charge with above debt No - - - -
Other Debt No - 14.00 | - 14.00
|Subordinated debt No - = - -
Bormowings not to be filled No - 15,65270 - 15,652.70
Bark No = o = | Asthe columns K, L, M & N pertains 1o book value/market value of assets, the amounts
Debr Securifics No " = - g of luabilities are not shown here
(Others No - 33,00534 - 33,005 34
Trade payables No - 10.244 02 - 10,244 02
Lease Liabilities No - 3,04231 - 3,043 31
Prowvisi No - 95524 = 95524
Others No - 1,501.39 - 1,501 39
Total 4,651.64 - - - 76.391.59 - 81.043.23 - - - - o
Cover on Book Value . =
Cover on Market Valueix 2.07 ——=,
Exclusive Security Cover Ratio .07 Pari-Passu Security Cover Ratio 0.00! 2.07
|




Annexure - B:
Security Cover Certificate

b} ISIN wise Details (in Lakhs)
Interest

Principal Accrued but rity

Typeof | Subscribed | Outstanding as not due for
Sr. No. ISIN Facility Chargs Koisvi on 30ik June, | payment s an Reguired

2026 30th June,

2026
R
1 INEOJYY07026 |[NCD Various 5,000.00 5.000.00 86.3 6,250.00
Notes:

# 1 Dabt security taken at Post Ind AS adjusted book value at Rs. 4,651.64 lakhs
#2 Equity shares pledged are taken as NIL book value as shares pledged by Pomotors

For, Mangalam Worldwide Limited

Vipin
{Chairman)
DIN: 02825511

Place: Ahmedabad
Date: 24th July, 2026




Anncxure - B:

Security Cover Certificate
(in Lakhs)
Column A Column B Column C Colomn D | Column E Colump F Column G ColumaJ | ComnK |  ColumaL  [ColumaM]|  ColumnN [ Column O
for which this Exclusive Charge E;‘:;' n;:_::" Pari- Passu Charge hc;::" Related 1o only these items covered by this certificate
certificate relate
Carvying Mook value Currying valuc/busk
et i | O e s | Mot | samans
Debt for-which this cerificate Other Debt for which (’i:’:ﬁsdﬂlfaf uhl:;ln":.:‘:-i EESaL 3T u:.’:::::‘ vahue is not Value for | markei value is sl Total
btz ntbaed Debt this certificate | which this certificate ¢ Hemi charged o0 ascertainable or Pari passu ascertainable or Value{=K+
Secared being issued  |is hsued & ether deby ‘“‘“‘“‘h e Exclusive basis | 2PPUicable (For Eg, charge applicsble (For Eg. | L+M+N)
with pari-passu e Bank Balunce, DSRA |  Assets | Bank Balance, DSRA
charge) market value is not market valoe is nat
applicable) applicable)
Book Value Book Value Yeu/ No Book Value Book Value Relating to Calumn F
ASSETS
[Property. Plant and Equipment NA- . 5 No . . 8,694 40 - . - = =
|Capital Work-in- Progress -NA- - - No - - 2,677.14 . = = 5 =
Right of [Tse Assets ~NA- - - Na - - 3,22530 - » - = =
Goodwill -NA- - - No - - 1239 5 = s T s
Intangible Aszate =NA- - - Na - - 8 00 - -
Intangible Assets under Develop -NA- - - No - = - - . . - =
In -NA- - = Na - - 4,812 83 - - E = =
Other Fi il Assets -NA- - - No - - 261 18 - - . - P
Other Tax Assets ~MA- - - No - 168.25 = = = =
I “NA- - - No - - 54,673.00 - - - = u
‘Trade Reccivoblea -NA- - Mo - - 24,774 00 - - - = 5
Cash and Cash Equivalents =NA- - - No - - 131.76 - - B - =
Bank Balances other than Cash and Cash Equivalents <NA- - - No . - 790 88 . - . £ .
Loans -NA- - - No - - 1,286 89 - = 5 = -
Others -NA- > » Neo - - 13,505.23 - - - - 5
Property, Plant and Equip - P -NA- 1,320 00 Yes 1,320 00 - 1,320 00 = £ 1,320.00
Equity Sharcs pledge by Promoters -NA- 831272 Yes 831272 = 831272 5 - | s3en
Tatal 9.631.72 o B - 1,24,756.98| m:_-p;_i . 1 ssam
LIABILITIES |
Debt securities to which this certificate pertains 4,651 64 No - 16,627.23
Other debt sharing pari-passu charge with above debt No - -
Other Debt Ne - 14.00
Subordinated debt No - -
|Borrowings not to be filled No - 15,659.20
|Bank No i E Asﬂuwlmmk.LM&waboo&vﬂue‘vaduofmﬂnm
Dbt Securities No - r of linbilities are not shown here
Others Neo - 32951.96
Trade payables No - 10,520.37
Lease Liabilities No - 3,043.82
Provisions No - 955,68
Others No - 2,851.96
Total 4,651.64 - - - B2.664.23 - - - - -
Cover on Book Value ¥ -
Cover on Market Valueix 2.07
E Security Cover Rativ Pari-Possu Secority Cover Ratio 2.07




Annexure - B:

Security Cover Certificate
b) ISIN wise Details (in Lakhs)
Interest

Principal Accrued but
Sr. No. ISIN Facility Tywost | | Saicibed || Onitendigs: | sovdoskr Rec;]n:i::d Required

Charge Amount on 30th June, | payment as on

2026 30th June,
2026
(in times) (INR)

1 INEOJYY07026 |NCD Various 5,000.00 5,000.00 86.3 125] 625000

Notes:
# 1 Debt security taken at Post Ind AS adjusted book value at Rs. 4,651.64 lakhs

'A‘-.
For, Mangalam Worldwide Limit )

/
P W

{Chairman)
DIN: 02825511

GUJARAT

INDIA

Place: Ahmedabad
Date: 24th July, 2026




(K)\Zur Shah & Co.

CHARTERED ACCOUNTANTS

CA KEYUR SHAH

FCA, B.Com, ISA, FAFD Certified

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulation, 2015 (as amended), and Regulation 15(1)(t)(ii)(a) of SEBI
(Debenture Trustees) Regulations, 1993 (as amended) for the quarter ended on 30%
June, 2026 in respect of 5,000 (Five Thousand) rated, listed, senior, secured,
transferable, redeemable, taxable, non-convertible debentures of the face value of
Rs. 1,00,000/- each aggregating to Rs. 5,000 Lakhs (Rupees Fifty Crores Only) on a
private placement basis issued by the Company vide ISIN: INEOJYY07026.

To
The Board of Directors,
Mangalam Wordwide Limited

The accompanying statement of Security Cover as on 30" June, 2026 (the "Statement")
of Mangalam Worldwide Limited, (the "Company") having its registered office at 102,
42, Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, Ahmedabad - 380009,
Gujarat, containing the details of security cover for listed debt securities as per
Regulation 54 read with 56(1)(d) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulation, 2015, has been prepared by the management of the
Company in accordance with SEBI Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117
dated 13" August, 2025 as amended from time to time for the purpose of submission
with Beacon Trusteeship Limited.

The Issuer has, vide Debenture Committee resolution dated 28™ April, 2026, raised
funds by issue of 5,000 (Five Thousand) rated, listed, senior, secured, transferable,
redeemable, taxable, non-convertible debentures (NCD) (ISIN: INEOJYY07026) of
Rs.1,00,000/- each, aggregating to INR 5,000.00 Lakhs (Rupees Fifty Crores Only) on a
private placement basis and in relation thereto the issuer has executed debenture trust
deeds (the "Debenture Trust Deed") dated April 28,2026.

Management's Responsibility for the Statement

The preparation of the Statement and information contained therein is the
responsibility of the Management of the Company, including the preparatmn anmd
maintenance of all accounting and other records supporting j 2 TR

responsibility includes design, implementation and maintenancg

ti Circle, Ambawadi, Ahmedabad-380006. GUYQT2

disson Blu Hotel, Nr. Panchva
D e 1 Website : www.keyurshahca.com

Ph. : +91 79 48999595 | M.:+91999 8484 564
E-mail : keyur@keyurshahca.com, ca. keyurshah2015@gmail.com




relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The Management is also responsible for ensuring that the Company complies with the
requirements of the SEBI (Listing Obligations and Disclosure Requirement) Regulation,
2015, as amended ("the Regulations") and that it provides complete and accurate
information as required therein.

The Management is also responsible for furnishing the financial information contained
in the said form, which is annexed to this certificate (Hereinafter referred to as
"financial information") and to ensure adherence to the format of Security Cover as per
SEBI Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13th August, 2025.

Auditor's Responsibility

Pursuant to the requirements of the Rules, it is our responsibility to provide a
reasonable assurance in the form of an opinion based on our examination of the
"financial information" required to be furnished in the Statement and the books and
records of the Company as on 30" June, 2026 and report whether the "financial
information" required to be furnished in the Statement is in accordance with the
Unaudited financial results and underlying books and other records of the Company as
on 30 June, 2026.

We conducted our examination of the "financial information" required to be furnished
in the Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Relatéd Services
Engagements.

It is our responsibility to provide reasonable assurance that the details as referred to in
Annexure - B have been correctly extracted from the Unaudited Books of Accounts and
other records produced before us, which we have verified on a test check basis. We
performed the following procedures on this certification and have included ourfindings
hereunder: ’ »




1. Obtained the details of Non-Convertible Debt securities issued by the company
which are outstanding as on 30" June, 2026.

2. Obtained the Debenture Trusteeship Deed from the management to determine the
assets offered as security for the purpose of these Debt securities.

3. Obtained Register of Charges kept by the Company as per the requirements of the
Companies Act, 2013, to understand the composition of charges already created on
the assets of the Company.

4. Obtained the Statement of Security cover prepared by the management and
compared it with the revised format prescribed under the SEBI Circular No.
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13th August, 2025.

5. Verified the arithmetical accuracy of the Statement; and
6. Obtained necessary representations from the management.
Opinion

Based on the procedures performed as above, evidences obtained, and the information
and explanation provided to us, along with the representations provided by the
Management, in our opinion, the information included in the accompanying Statement
is, in all material respects, in agreement with the Unaudited financial statements,
underlying books of accounts and other relevant records and documents maintained by
the Company for the period from 01% April, 2026 to 30*" June, 2026.

Conclusion

Based on the procedures performed by us and according to the information and
explanations given to us, nothing has come to our attention that causes us to believe
that the accompanying Statement and the financial information contained therein
have not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.




Restriction on Distribution or Use

Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Regulations. Our obligations in respect of this certificate
are entirely separate from, and our responsibility and liability are in no way changed by
any other role we may have (or may have had) as auditors of the Company or
otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty
of care we may have in our capacity as auditors of the Company.

This certificate is addressed and provided to the Board of Directors of the Company
solely for submission along with the Statement of Security Cover to the Stock
Exchange(s) and Debenture Trustees pursuant to the Regulations and should not be
used by any other person or for any other purpose. We do not accept or assume any
liability or duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come, save where expressly agreed by
our prior consent in writing.

For, Keyur Shah & Co.
Chartered Accountants
F.R.No. 141173

Keyur Shah .
Proprietor . i)

M. No. 153774 Date: 24" July, 2026
UDIN: 26153774MIYTAQ4924 Place: - Ahmedabad
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