
 
 

 
 
 

 

Ref: SEC/MFL/SE/2026/6785         October 31, 2026 

 
National Stock Exchange of India Limited 

Exchange Plaza, 

Plot No. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E),Mumbai - 400 051 

Symbol: MUTHOOTFIN 

Department of Corporate Services 

BSE Limited,  

P. J. Tower, Dalal Street,  

Mumbai - 400 001 

Scrip Code: 533398 

 

NSE IFSC Limited (NSE IX) 

Unit 1201, Brigade, International Financial  

Center, 12th Floor, Building No. 14-A, GIFT  

SEZ Gandhinagar, 

Gujarat 382 355 

 

 

 
Dear Sir/Madam, 

 

Sub: Submission of information pursuant to Regulation 54 (3) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

In compliance with Regulation 54 (3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are herewith submitting the 

statement of security cover as on September 30, 2026, along with the certificate from the statutory 

auditors thereon. 

  

Thank You, 

  

For Muthoot Finance Limited 

 

 

 

 

 

Rajesh A 

Company Secretary  

ICSI Membership No. FCS 7106 
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CHARTERED ACCOUNTANTS

38/516, 1 st FLOOR, TRIPTI LANE
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INDIA

Independent Auditors' Certificate on maintenance of security cover and compliance with
covenants as per terms of debenture trust deeds for secured listed non-convertible debt

securities as at September 30, 2026

The Board of Directors
Muthoot Finance Limited
Kochi

1. This Certificate is issued as per the request dated October 30, 2026 from the Muthoot Finance

Limited, Kochi –CIN: L65910KL1997PLC011300 ("the Company") requesting us to certify

whether the Company has maintained security cover and has complied with all covenants as per

respective debenture trust deeds of secured listed non-convertible debt securities outstanding

as at September 30, 2026. The accompanying statement contains details of security cover for

secured listed non-convertible debt securities issued by the Company as at September 30, 2026

("the Statement"). The Certificate is issued to the Board of Directors of the Company as per the

requirement of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the SEBI

Regulations") for the purpose of submission to Stock Exchanges and IDBI Trusteeship Services

Limited ("the Debenture Trustee") to ensure compliance with the SEBI Regulations and SEBI

Circular reference SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 in

respect of secured listed non-convertible debt securities issued by the Company vide various

prospectus/disclosure documents and outstanding as at September 30, 2026.

Management's Responsibility

2 The Management of the Company is responsible for the preparation of the accompanying

statement containing details of security cover for secured listed non-convertible debt securities

and ensuring compliances with all related covenants as per respective debenture trust deeds in

respect of secured listed non-convertible debt securities. The Management is also responsible

for ensuring the compliance of rules, regulations and circulars under the applicable law including

those prescribed by the SEBI, Ministry of Corporate Affairs (MCA) and provisions of the

Companies Act, 2013. This responsibility also includes the design, implementation and

maintenance of internal control relevant to compliance of such regulations.
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Auditors' Responsibility

3, Pursuant to the requirements of the Company as stated above, it is our responsibility to

provide a

i. reasonable assurance on whether security cover for secured listed non- convertible debt

securities as at September 30, 2026 as stated in the accompanying statement is

adequate in accordance with the terms of the respective debenture trust deeds.

ii. Limited assurance and conclude as to whether the Company have complied with all

covenants as per respective debenture trust deeds in respect of secured listed non-

convertible debt securities outstanding as at September 30, 2026. We have accordingly

not verified compliance with other requirements under the applicable laws including

those prescribed by the SEBI, MCA and provisions of the Companies Act, 2013.

Accordingly, we do not express such an opinion.

4 For this purpose, we have performed the following procedures. We have:

Verified the unaudited standalone financial statements, books of account and other relevant

records maintained by the Company as at September 30, 2026, besides the respective
debenture trust deeds.

• Relied on the management representations including confirmation by management

regarding compliance with covenants relating to submissions and information to be given to

the Debenture Trustee as per the terms and regarding compliance with provisions and

disclosure requirements of various SEBI Regulations relating to the debenture issue.

• Relied on the confirmation from management that there has not been any breach of

covenants or terms of the issue by the Company which have been reported by the Debenture

Trustee during the period ended September 30, 2026

5. The procedures performed in a limited assurance engagement vary in nature and timing from,

and are less in extent than for, a reasonable assurance engagement and consequently, the level

of assurance obtained in a limited assurance engagement is substantially lower than the

assurance that would have been obtained had a reasonable assurance engagement been

performed.

6. We have conducted our examination of the information in accordance with the Guidance Note

on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants

of India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the

Code of Ethics issued by the ICAI.

7. We have complied with the relevant applicable requirements of the Stan
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Information and Other Assurance and Related Services Engagements to the extent applicable

to this assignment issued by the ICAI.

Opinion

8. Based on our examination of the unaudited standalone financial statements, books of account

and other records as at September 30, 2026, the debenture trust deeds and on the basis of

information and explanations given to us –

• We are of the opinion that the security cover as per the terms of the debenture trust

deeds for secured listed non-convertible debt securities as at September 30, 2026, as

stated in the accompanying statement (Annexure A) is adequate in accordance with the

terms of the respective debenture trust deeds.

• Nothing has come to our attention that causes us to believe that the Company has not

complied with the general covenants and financial covenants as stated in the respective

debenture trust deeds in respect of the secured listed non-convertible debt securities as

at September 30, 2026.

Restriction on Use

9. This Certificate addressed to and provided to the Board of Directors of the Company is solely for

the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited and

should not be used by any other person or for any other purpose. Accordingly, we do not accept

or assume any liability or any duty of care or for any other purpose or to any other person to

whom this Certificate is shown or into whose hands it may come without our prior consent in

writing

For Krishnamoorthy & Krishnamoorthy

Chartered Accountants

For P S D Y & Associates

Chartered Accountants

Firm Registration No.001488S Firm k 01062

Sree-ni;asan P R

Partner

Membership No: 213413

h-,-.--- -a'

C R Rema

Partner

Membership No: 029182

UDIN: 26029182CXQAGZ8260 UDIN: 26213413VEiZMT8823

Place: Kochi

Date: 31-10-2026

Place: Kochi

Date: 31-10-2026



\D

g
el

g
b

al
81

€l

B I
a

i
B

g
B:
g B=8
g (;
Egg
: 3
JR

E 91

E

<

a
g

E
<

+

E

g # p
3

g
ZI

;{{El 2=l 8

816
Be
=

:1!’
loan

;! 1 8gE)

El?
81 g

g
dIg

j13
811a !!!!::i}:::;iia

nB
To

HI &
a
e

E
Q

-l.g ; I

jg}}

,

:!!
!g:

j g

! !!

igg
no

g 1E1: i

a
to
gB

ul 8

aBe

LEg !

jl§
QI ga

A y

e
gB3
a

A,

<

a

e
U

ga)
in
<

E

Ea
3a

LU
A
S

g
=

>\C

g
a.

rJ

§
Oh,

B
IB

IEt
C)

g

g

3
B
fo
P

sIR

RIg
of

mB

a
Ea9

g
1 g

a3

g
e)

3
ED
g
E

A
g
6
(3
5,a

g

ji
391g

S)

g
R)

3
:0g
E

E

E
tX

E

B
nga
() li



+

E

3
g

a
a
Ea

8

Z
a
E
q

6 ;;{
bR
a
E

E
U
e

g

:a
E

e
'€

© rl

ib
V

!!
Q

g
g

=

th
3

B

&

E
a
E
=

8

,J
a
E

8

}}}g:§i£2ggg{
g
a
Ea

(3

trib
ai
8
gi

bb
a
E
P

6 iii

!!!
Ea

8 gilg'{
g a
1! !by
a,

a
i
q

8
gg
oig

gO
a\

b:
o6

U:

a

lg}lo
a

lb
a
aa
8

!§
ago

11 {by
n:

A
a
E
=

8
!= gi

a
a
E
=

;

Q

! !U=
iSO 3§
go
B

JB
Q

4)
b

Ta

rS

He
{ I! !Q

a
g

8 l3§

I! ! g §

g g H: i

a
a
E

E
Q

9
({ B

l§ g

l:lg'gg!

<

i
8

;

3

I

ba

8:
ad

g
Q-
d

\n
\a
o5

n\
bd

\d
b\
\n+

bel
tri

\a
vi
iD

r\I
a'

aa

g
(R,

q)a
e
Be

G

B

l§l
ai
gb

g
P

ai
a,
DOa

g

+

Gl8l81 R Iii
gdj:I :. IE
ml I'l : Iq

\O

bI
\d
a\
O
id

b
(\I

g
id

§
li::
gg
63

gas

F€1§l

Mlilg

bVaq
£

o Iv
al IHI
= IS
a IIno' IGH' lee

Ix
$

gI
\O-

V)

i

=

a

E

=t
8n
gC)

g+g§

6

g g
8 g

:HI
C)
3

g
i
€
E
3
B

g
a
B

g
g

iE
E

g
ga
g

i
g
g
li

nO

g
A

=

DO

S
B

4)

to
t=

g
gg

ERIE

Bi

li

a

iii

Z

g
3
a
La
b)

g
B

DO
C

'€
a
j

4)

i
Jb

gU
bT
E
Q

E
iN
F
E
Q

g

g
g

B
g

:

To
n,

E
a
DOa

B
6
Q

E
.g

LBa

3
g
6i
B
E

a
§

g gg
n g 1g g+

==g

iT Cali


	MFIN_Security Cover_31.10.2026.pdf
	Sec cover

		2026-10-31T16:12:28+0530
	Rajesh Achutha Warrier




