
 
 

 
 
 

 

Ref: SEC/MFL/SE/2026/6695          August 01, 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E),Mumbai - 400 051 
Symbol: MUTHOOTFIN 

Department of Corporate Services 
BSE Limited,  
P. J. Tower, Dalal Street,  
Mumbai - 400 001 
Scrip Code: 533398 

 
NSE IFSC Limited (NSE IX) 
Unit 1201, Brigade, International Financial  
Center, 12th Floor, Building No. 14-A, GIFT  
SEZ Gandhinagar, 
Gujarat 382 355 
 

 

 
Dear Sir/Madam, 
 
Sub: Submission of information pursuant to Regulation 54 (3) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
In compliance with Regulation 54 (3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are herewith submitting the 
statement of security cover as on June 30, 2026, along with the certificate from the statutory auditors 
thereon. 
  
Thank You, 
  
For Muthoot Finance Limited 
 
 
 
 
 
Rajesh A 
Company Secretary  
ICSI Membership No. FCS 7106 
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Independent Auditors' Certificate on maintenance of security cover and compliance with 
covenants as per terms of debenture trust deeds for secured listed non-convertible debt 

securities as at June 30, 2026 

The Board of Directors 
Muthoot Finance Limited 
Kochi 

1. This Certificate is issued as per the request dated July 29, 2026 from the Muthoot Finance 
Limited, Kochi -CIN: L65910KL 1997PLC011300 ("the Company") requesting us to certify 
whether the Company has maintained security cover and has complied with all covenants as per 
respective debenture trust deeds of secured listed non-convertible debt securities outstanding 
as at June 30, 2026. The accompanying statement contains details of security cover for secured 
listed non-convertible debt securities issued by the Company as at June 30, 2026 ("the 
Statement"). The Certificate is issued to the Board of Directors of the Company as p~r the 
requirement of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the SEBI 
Regulations") for the purpose of submission to Stock Exchanges and IDBI Trusteeship Services 
Limited ("the Debenture Trustee") to ensure compliance with the SEBI Regulations and SEBI 
Circular reference SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 in 
respect of secured listed non-convertible debt securities issued by the Company vide various 
prospectus/disclosure documents and outstanding as at June 30, 2026. 

Management's Responsibility 

2. The Management of the Company is responsible for the preparation of the accompanying 
statement containing details of security cover for secured listed non-convertible debt securities 
and ensuring compliances with all related covenants as per respective debenture trust deeds in 
respect of secured listed non-convertible debt securities. The Management is also responsible 
for ensuring the compliance of rules, regulations and circulars under the applicable law including 
those prescribed by the SEBI, Ministry of Corporate Affairs (MCA) and provisions of the 
Companies Act, 2013. This responsibility also includes the design, implementation and 
maintenance of internal control relevant to compliance of such regulations. 
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Auditors' Responsibility 

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to 
provide a 
i. reasonable assurance on whether security cover for secured listed non- convertible debt 

securities as at June 30, 2026 as stated in the accompanying statement is adequate in 
accordance with the terms of the respective debenture trust deeds. 

ii. Limited assurance and conclude as to whether the Company have complied with all 
covenants as per respective debenture trust deeds in respect of secured listed non­
convertible debt securities outstanding as at June 30, 2026. We have accordingly not 
verified compliance with other requirements under the applicable laws including those 
prescribed by the SEBI, MCA and provisions of the Companies Act, 2013. Accordingly, 
we do not express such an opinion. 

4. For this purpose, we have performed the following audit procedures. We have: .. 
• Verified the unaudited standalone financial statements, books of account and other relevant 

records maintained by the Company as at June 30, 2026, besides the respective debenture 
trust deeds. 

• Relied on the management representations including confirmation by management 
regarding compliance with covenants relating to submissions and information to be given to 
the Debenture Trustee as per the terms and regarding compliance with provisions and 
disclosure requirements of various SEBI Regulations relating to the debenture issue. 

• Relied on the confirmation from management that there has not been any breach of 
covenants or terms of the issue by the Company which have been reported by the Debenture 
Trustee during the period ended June 30, 2026. 

5. The procedures performed in a limited assurance engagement vary in nature and timing from, 
and are less in extent than for, a reasonable assurance engagement and consequently, the level 
of assurance obtained in a limited assurance engagement is substantially lower than the 
assurance that would have been obtained had a reasonable assurance engagement been 
performed. 

6. We have conducted our examination of the information in accordance with the Guidance Note 
on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants 
of India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard 6 1ity...._Control 
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Histofical Financial 
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Information and Other Assurance and Related Services Engagements to the extent applicable 
to this assignment issued by the ICAI. 

Opinion 

8. Based on our examination of the unaudited standalone financial statements, books of account 
and other records as at June 30, 2026, the debenture trust deeds and on the basis of information 
and explanations given to us -

• We are of the opinion that the security cover as per the terms of the debenture trust 
deeds for secured listed non-convertible debt securities as at June 30, 2026 as stated 
in the accompanying statement (Annexure A) is adequate in accordance with the terms 
of the respective debenture trust deeds. 

• Nothing has come to our attention that causes us to believe that the Compa_ny has not 
complied with the general covenants and financial covenants as stated in the respective 
debenture trust deeds in respect of the secured listed non-convertible debt securities as 
at June 30, 2026. 

Restriction on Use 

9. This Certificate addressed to and provided to the Board of Directors of the Company is solely for 
the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited and 
should not be used by any other person or for any other purpose. Accordingly, we do not accept 
or assume any liability or any duty of care or for any other purpose or to any other person to 
whom this Certificate is shown or into whose hands it may come without our prior consent in 
writing. 

i=or Krishnamoorthy & Krishnamoorthy 

Chartered Accountants 

Firm Registration No.001488S 

u 
Partner 

Membersh ip No: 202632 

UDIN: 26202632AUVZQR1879 

Place: Kochi 

Date: 01 .08.2026 

For P S D Y & Associates 

Chartered Accountants 
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Sreenivasan P R 

Partner 

Membership No: 2·13413 · .. · 

UDIN: 26213413JSOTNV7506 

Place: Kechi 

Date: 01.08.2026 



AnntxurcA 

l\lulhool Firrnnce Lim ited 
·n1" S rn1em t nt or ,'-<'<'mitv co,•er for 5ec111't'd lil'ilf'd n nn-cmnrl"rlihlt dl"hl !iitrmities is l'iued bv the Comnanv as nl .June 30, 2026 

Rs. In millions ---- ... ······· - · ·-

Column A 
Column B Column C Column D Column E Column F Column G Column 1-1 Column I ColumnJ Colunm I Colum Column M Column N ColumnO 

K n L 

Exclusive Charge Exdusi\'e Pari- Passu Pall- Passu Pad- Pass u Dtbt 1101 Assrls nol Eliminn1ion {Tomi C 10 Related to onl)' those items covered by this certificate 

C h arge Charge C harge C harge backed by ofTel'ed as {amount in II) 

Pnrtirulnrs any nssels 
ofTen ~d as 

Secudty negnli\'e) 

securily 

Assels shared by O ther assets Debi nmounl M:u-kcl C arrying /book Cnrryin:, 

pad passu debt 0 11 whith then· considered Value for value fo1· value/book value 

holder (includes is pmi- Pnssu more llrnn once Assets exclusive for pad pnssu 

debl for which clrnrge. {due 10 r h:u,::ed on charge asstts r harge 

lhis ce11ific:ue is (excluding exclusive plus Exclush·c where market assets where 

issued & items 1,ari passu basis value is markel value is 

Description or Debt for other dtbt with CO\'C1"td in c.hargc) not nol ascertainable-
De-bl fo1· whif h lhis O1her l\farktl Value ror Total 

asset/li:1bili1y for whk h 1his 1nui-pass u <'Olumn F) (3) asce11ainable- o r applicable 

which this 
ce11ificate being S tcul'td 

c-c11itiu1e ch•ri:•l (2) 0 1· applicable 
Pad passu charge (For Eg. V:ilue(=K+L+I\I+ 

certificate rtl:tle 
issued Debi 

bting issued (For Eg. Assets Bank Bal:mc.e, N) 

Bank DSRA market 

Balance, ,•:1lue is 110 1 

DSRA • 11plicoble) (4) 
market v:tlut 

is 11 01 

a1>plic.1ble) 

Relating lo Column F 

Book Book Yw Book Book 

Value Value No Value Value 

ASSETS 

Propeny, Plant and Equipmen1 ( I) 6.83 yes 4.0 1 5,310.74 5,321.58 6.83 30.04 36.87 

Cnpi1al Work-in- Progress 104.70 104.70 

Righi of Use t\ssels 1.90 1.90 •~-
~,. ""~ 

Goodwill rl~7- v~~ ~,>,_ 
lmangible Asse1s 

~( ~ ·r \'~ -
22.02 22.02 r.1-t\ 

Intangible Assets under Developmenl ~,,\ ~ J:a $) 
lnvcs1ments $-f\ ~~ 

2 1.98 38,845.63 38,867.6 1 ~,.;;;; :_/_g 
1r,..cc0\), 

Loans 'lo/(i ~ '\\' \ "= :;;;;:::---
19 c:. 14. 18.446.37 3.26,507.37 ( 19,827.59) 17.25, 126. 15 14, 18,446.37 14, 18,446.37 

ves 
Inventories I ..,_ ~ - :,.. - ~ -

I:;, \ KO J~u ;_'I.J ·::::; ~'{~/( 
~ 

Trade Receivnbles ~( ~/ ~ 16.73 !o"~ '\'>',i.\ 16.73 16.73 
16.73 0/ HJRTER D -;,, I ves 

Cash and Cash Equivalen1s .,,,/ ~ 
1,34, 193.26 'i ' ~ 

"" s I 1.34, 193.26 1,34, 193.26 

ves 
1,34, 193.26 \ -t.. J~j ,,, ~~ § ~ 

Bank 8al3.nces o ther than Cnsh and -Cash Equivalcnls yes 166.88 166.88 

Others 2.208.04 19, 175.75 2,208.04 2,208.04 
16,967.7 1 

ves 
To1al 

6.83 
I S,54,868A I J ,26,529.35 6 1,419.58 119,827.591 19,22,996.58 6.83 J0.04 15,54,864.40 15,54,901.27 
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Column 6 Column C Column D Column E Column F Column C Column II Column I Column J Column Colum Column M Column N I Column 0 
Column A K II L 

Exclusive Ch:u-ge [,-:dush •e Pari- Passu Pali- P:tssu P:\ri- Passu Ot bt 1101 Assets not Elimination (To1al C to Rrlaled to only lhose items co,•crcd by lliis ('t'rtificalc 
Cha1,:c Charge Clrnrgc Charg<' barked by oITercd ns (:unounl in ll) 

P:u1iculars any :\SSels Sccu1ity 11egative) 
offtred as 
sccmity 

Asn1s shan-d by Od1cr assc-u Debi a mount M:1rktt Carry ing /book Carrying 
pasi passu debt on which there consider•ed Value for value for valuc-/book valut 
holder (inr.lm.les is p:u;- Passu more th:m once Assets exdus i,·e for p:11; 1uu:s11 
debt for which charge (due to charted on charge assets chargr 

this tt11ific:uc is (ucluding exclush ·e 11h15 Exclusin where markel nssc1s where 
issued & ilems 11:1li passu basis value is mnrkel ,•:ilue is 

Oescliplion of . . Dt'bl for other ~ebl wilh covered in rharge) nol . nol asr~rtainable 
nsstt/liabilil" for Debi ~or wh1cl~ llus 01her which Ibis pn1't•1>assu column F) (3) ascei1a~nablc 1\·1arkel Value for or apphra ble To~al 

which 
111

[
5 

cer11~cate bemg Secured rcrtifitalc charge) (2) or applicable P11ri p:usu rharge (Fo,· [g,. Value(•K+L+M+ 
·r. 

1 
issued Debt b . . d (For Eg. Assels Dank Hal:u1re. N) 

ctrh ,cate re ate emg issue. Bank DSRA market 

Balanrc. value is 11 01 
OSRA npplirnble) (4) 
market value 
is nol 
applicable) 

Rehltine to Column 1-· 

Book Book Yes/ Book Book 
Value Value No Value Value 

LIABILITIES 
Debt secunties to which 1his cen ificate yes 
perinins 5.27.503.29 73.10 5,27,576.39 

Other debt sharing pari-passu charge with no 
nbovc debt 9, 13. 734.15 (927.47) 9.12.806.68 

Other Debi 
S11bon:/111mcd debt 4.500.00 ( 15.69) 4,484.31 

/l11rrmri11 •.,· 
/Jank Flmmcial hwi1111fo11s Vehicle loan 110110 be filled 9 I J 9. 13 
Debt Scc:11d1h:1 . ,,,r..,,-,.,. C. fi.:.. f .,.... ~ 

01/wrs 1/-7;::r' "'/,</~ 
Lo:111 fro~1dircctors. 69.974 17 69.974.17 ~ ,~ ~ 
commerc1al paper i J r--... 1,, ((\ 

f--~-~~--------f--------1 .., \ ) , . cJ> 
1i-adcpa)"blcs 2.901.16 2.901.16 I "'"'.V'- 1 " I* 
/,case l.fabllitics 2. 11 2. 11 &> \ , / _r;, 
Pru,·fa•ions 5,462.32 5,462.32 /'l "\. / S' I 

Others ~-~ >---/ ~<$'/J 
Othcrfin:111cial/non 10,05 1.98 10,051.98 red f,..( c,O ",ft' 
financial linbilities ~ 

Tolnl 9.13 14,41 ,237.44 92,89 1.74 (870.06) 15,JJ,268.25 --:::,_:::::---.... -

Covrr on Book - fff \NI\,~ 
Vnho<(S) l.00/ 1.25 ~~ ~(")"'?-~0-<'.~ 
Co,'cr o11Mnrke1 I0fj~J. :X1,\ 0 fb.,~•< 
v,t1u, 0 fJHf TERE~_\ ~ \ J -· FU =; - ,. ,_ v-' < 

Exclus;v, Secutitr Pn,i-Pnssu l.00/ 1.25 ~ \V C( =40 / - ~~OU i!J'8 /::::; 
Co,•rr Ratio Sccu1i ly Conr \1,:.~ 0-/ \ '?.,"- / /4l'r//, 

R•1;0 (6) \\.;s,r,-:-,..._ \ >// \.\/ '~ 
,--..... : .. 51, * 1''.,,,,,-/ ~ Jlf _, , 

( I) Markel value of freehold land nnd building -(2) Asse1 considered for paripassu charge is calculated based on securily cover requirement as per respcc1ive offer document in case of debt for which this cenificate is being issued and as per respective loan agreements in case of other debt with pari•passu charge. 
(3) Eliminn1ion from loans is on account of Expected Credit Loss provision and adjus1men1 for Effective interest r:ne on loans under Ind AS. 

Elimination from debt securities. other dcb1s. and subordinated debt is on nccount of adjustment for Effective inlcresl rate on such debts under lnd AS 

(4) The assets offered 35 security is not part of tr:iding book and arc in 1he nature of 1tcld 10 ma1urity' Lo:mslrcc1evables offered as security is held "i1h 1he sole objective of collecting principal :md interes1 Hence 1he company h:as considered 1he book value for repon1ng of assets in column N 

(5) Cover on Book ~1luc 1s calculated only on debt for wluch 1his ccmfica1c 1s bcmg issued as per respective oflCr documenl 
(6) Pari-passu security cover rntio is calcul:ued only on debt for which this cenificaie 1s being issued 115 per respective offer document 
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