
 

 

 

October 22, 2026 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051 
 

Subject: Outcome of Meeting of the Board of Directors 

 

Dear Sir/Madam, 
 

Pursuant to Chapter XVII (Listing of Commercial Paper) of the SEBI Master Circular dated October 
15, 2025, for issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security 
Receipts, Municipal Debt Securities and Commercial Paper, read with Regulation 52 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 
time, we hereby inform the Exchange that the Board of Directors of the Company, at their Meeting 
held on Thursday, October 22, 2026, has approved the Unaudited Financial Results of the Company 
for the quarter and half year ended September 30, 2026. 
 

In this regard, please find enclosed the following: 
 

• Unaudited Financial Results of the Company for the quarter and half year ended  
September 30, 2026 along with Limited Review Report issued by M/s. PGS and Associates, 
Statutory Auditors of the Company; and 
 

• The disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

We request you kindly take the aforesaid on records. 
 

Thanking you, 
 

Yours faithfully, 
 

For Motilal Oswal Wealth Limited 
 
 
 
Ashish Shanker 
Managing Director & Chief Executive Officer 
DIN: 09307764 
 

Encl.: As above 

https://www.zaubacorp.com/ASHISH-SHANKER-09307764


PGS & Associates
Chartered Accountants

l-03, Vatsalya Building, 3'd Lane, Hindu Colony, L N Road, Dadar (East), Mumbai- 400014

. Telephone No: 86577 41"1"03 /87790 57086 . Email lD: lnl.o@pssqa.ln

lndependent Auditor's Review Report on Unaudited Financial results for the half year

ended September 30,2026 of Motilal Oswa! Wealth Limited, pursuant to Regulation 52 of
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To

The Board of Directors of
Motilal Oswal Wealth Limited

1. We have reviewed the accompanying statements of unaudited financial results of

Motilal Oswal Wealth Limited (the "company") for the half year ended September 30,

2026 together with notes thereon (the "statement") being submitted by the company

pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure

Req uirements) Regulations, 2015, as amended ("Listing Regulations").

2. This statement is the responsibility of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 (lnd AS 34) "lnterim

Financial Reporting", prescribed under Section 133 of the Companies Act 2013, (the "Act")

and other accounting principles generally accepted in lndia and in compliance with the

Listing Regulation. Our responsibility is to issue a report on the statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24tO - "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whetherthe statement is free of material misstatement. A review is limited

primarily to inquiries of the company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.
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PGS & Associates
Chartered Accountants

l-03, Vatsalya Building, 3'd Lane, Hindu Colony, L N Road, Dadar (East), Mumbai- 4OOOL4

. Telephone No: 86577 41103 I 87790 57086 . Email lD: info@p-g$_ce.in

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard (lnd AS

34) "lnterim Financial Reporting" prescribed under section 133 of the Companies Act,20L3
as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which it is to be disclosed or that
it contains material misstatement.

For PGS & Associates

Chartered Accountants

Firm Reg no 122384W

U D ! N : 26LLL592HJAD U M9513

fitaa",&u -
PremalGandhi

Partner

Membership No. 111592

Place: Mumbai
Date: 22nd October 2O26



ftesistered officcr Moti'ror\f,arT-ower, n"nirtrrraisayi; il:;ffi;: parer 5rD€por, prabhrd6v,, Mumbsr.4,'orsrel: +el.zl-xe34t00, rax; +el-22-so35zjrs er.lr,nrrr"il*"rll^i:yl,:::::.,.com, w.bstte I www.motilatoswatpwm.com
Ctil: U6ZttoMH:002ptC135075

Stikmsnt of Financial Resuhrlorthequartarand hrlfendad3OthSepternber2026

Revenuc from operitions
(i) lnterest income
(ii) 0ieidend income
(iii) Rent inconra
(iv) Fees and commisslon income

Tota I .evenue f'o-IiiEiiiil

Erpenses
(i) Flnanc? cost
(ii) Fees and conln!isiion expense
(iv) Employee benefit expenses
(vl Oepreciation and amortisation expense
(vil Expected Cr€dit Loss

Tax exFenre/(ffedit)
{il Current tax

{ii) Dererred tax

{i} ,tems that will not be reclalsified to proflt or loss:
{a} Remeasurement of the defined employee benefit plans
(b]Tex relered to items that will not be r€clrlsified toprofit

and loss arcount

value Re. 1 ptr eguity share)

' !PS for the qurrters are not arrnuaiizei
{ Refer Note 5
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ftegistered oftice> Motllal ocwal Tower, 5th Floor, S.hlmiullrh sayrnl Rord, opposlte parel sr oepat, pr.bh.d€vl, Mumbat.400025
Tel: +9x'z''719!14200, Emall:prlvatcwralth@motllaloswal.som, w€bslte I www.motllaloswrlpwm.com

oN; U67110MHt002ptClt5075

St.t.ment of A$et. afid Llabilltles

{Rs, ln lakhs, urlees otherwise stated}

1, Flnan.ial rssets
Cash and cash equivalents
Receivables

(i) Trade receivables

(ii) Other receivables

Loa ns

I nvestments
Other financial assets

t,L54

11,154

2

52,8s8
67,6t8

169

3,520

10,735

z

23,032
57,262

118

2. Non . flnanclal assets
Property, plant and eqiJipment
Other intangible assets

Capital Work in Progrest
Other non - financial assets

2,174

47

2,676
1.281

2,70s
35

2,675

493

II LIAEILITIES AI!D EQUITY

Llabilities

Financial liabilities
Payables

Trade payables

(i) total outstanding dues of micro enterprise and small enterprise
(iil total outstanding dues of creditors other than micro enterprise and srnall enterprise

Debt 5ecurities

Borrowrngs (Other than debt securities)
other tinancial liabilities

28

2,757

s0,000

9,900
4.249

l24
2,808

2J.,@
5,978

2. Non - financial Ilabillties
Current tax liabilities
Provisions

Oeferred rax liabiliries (net)

Other non - financial liabilities

139

1,830

1,222

826

568

1,598

783

669

3, EqurtY

Equiry share capltal
Other equity

51
58,337

8

66.440

4t :?{h
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Reglslered officer Motllal oswalrow_er, etn ruor, naiimi;,,ilffi;;I, Iiiorrta rarer sr Depot, prabh.devl Mumbar,{00028Teli +91.22-71934200, Email:prlvatewealth@motllaiorwrl.com, Web$it! , ,u**.rnot,lrlor*rlpwm.rom

on sale of Fixed asset
Loss on Sale of Investment-Realised
Loss on Sale of lnvestment.Unreslired

of the post retirement benefit plans

1,r82

23,075,

(141

(e131

(3,7s0)

315

452
354

3,903

369

(1,306)

11,318

15

2,t73
183 l

Cash flow from lnvcstlng activ,tles

(ssh senaratBd/.tutcd),rpf iryp$Jnf rrtrvtrrr i.p.tifir*l,I.ii*+*rffi,iinfiafffiiilt,,;i;ll,,l;;;i#ll,_i

msrr gantfi i*df (uiliri'ir.p*.f rd;;l.ns dr!"ii"irlrj;(it|ffiffi#g#X1



Resi3t€'cdoff *s']'*:f :i,xi:y-TTj::1ffil!ffi "'',y,Tll
T€l: +91"t!.21914200, Emait:privareweatth@motlatos*rf..o*, ni"*,,":;il:ffi;i'":1llll,il;I

CIN) U67ltOMH2002p[C$507S

StatemBnt of Cash Flowi

J bank - ln current account

Ihe above Statemenl of Cash Flows has been prepared under indirect method as set out in Ind AS 7, ,Statement 
of Cash tlows,, es specified underction 133 ol the companies Act, 2013 read with the companies (lndian Accounting standard) Rules, 20r5 (as amended),Figures in brackets indicate cash outflows,

,{o#-q.N
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n?SBtercd oflic!l Motlhl orwel T-owet Rahimtull.h say.ni Road, opporttr parel sr Depot, probhadcvl, Mumb!i,400025r€| +91'22'71934200, ra* +91"22'50362365 Emall:prlvt!€wentth@motitatorwrl,com, welsde l www.motilalorwrlpwm,com

1) The financiel r€sultr heve be'n tevlewed and epproved by tha Board of Directors of the Motilat ocwal wealth Linited (the,company,) at its Mee$ng hetd

liillirilirl 
octob€r 2026 The resultt 

'or 
the quarter endej septemier rq 2025 have been audited by the sratutory Auditors, M/s. p6s & Associares , cha,,er

This statement has been ptepared in accordance wilh recognition and measuramlnt principler ol the companies (lndian Accountint standards) Rules.rdA5') grercribed under S€ction 133 of the Companies lct, aoig.
Pursuant to the pfdvlsions of ReSul:tion 52{41 or the 5E8l (ustint obligationr and Dlsclo$urEJ iequiremsnts} Regulations, 2015 (usting Regulations} and sEt

lllllr.illlil Xl;T,lj/.I?1i?ljll.llj:i:r{r/:Jil.-:i:{ryirz dited october rs, zozjio ii" ",,* rppricabre ro the commerciar p.pe,s, inrormationfor the Quarter ended september 30, z0zE ln r€rpect of cor*;.i;;;;;;;;;:;; ,: ";.;::":ffi:T; ll
Durint the current quafter ended September 30, 2026, ICRA has reaflirmed the ,atint ICRA Alr to the commerclal paper programrne & tndia Ritin8s and rs affirmed the ratint ,N0 Al1 to the commercial pap€r programme of the company.

rhe figures for quarter end€d 30th septmember 2026 refl€ct the differences between the unaudited figures of the half year and unaudited accountj of the three}nths period ended 30th June 1026.

As pet lDd As 108 'operatinE segmenls', setment will be dirclosed in consolidat€d financial res!lts of Motilal oswil Finrncial s€tuices Limited (HoldintInce no separata disclosure has been given in financial resulls of the Company.

the reviewed finaocial results of Motilal Orwal Wealth Llmitad are availablE on the Company,s webrite.https://www,motllrlotwdpriv3tcwcalth.com/
rclorures and on the stoct exch3n&s w€baite httpsi//www.nr€india.cofl,

The amounls refrected aJ "0" in the financial rnformatlon are varues with less than rupees one lakhs.

rhe previous quarter figur€s have been reErouped/reclasrlfied wherever neresJary lo confirm to the current quaner plesentation,

For and on behalfofthe Board of
Motikl O5wrl Wrahh limited
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negittcted offiGeI Motllal oswsl_rower, R6hlmtullah sayrni noal, oppostte pare, ST Depot, prabhrdsvi, Msrnb8i.40o0tst€l: +91'22'71934200, Farr +91'22-50362!:;Emai,:privateweatttr@motilatmwat,com, w.Llii. , ***.motilaloswalpwm,rom

A

suant to the provision! of Besulatiol 
fz!a) of.the s€81 (Listint obliSationr 6nd Diicrosurei Requir€rnents) Retsrations, zors (r,irtint Rctulrtions) and s€llef circulir No' sEBllHo/Dotls/DDHS'Po0'1/P/CJR/Zola/a8 

daied Miy ?! 202a to the ertent appricebre to the commefci.r psprrs, informrtion as (€quiredquart€r ended September 30, 2026 in respect of commercial papers ofthe comp3ny rr as mentroned berow:

(ey Financlal lnforrnrilon

Debt Equity Rotio i Debt (Boffowings I Accrued intercst )/Equity (Fquity shorc capitol t Othsy gou;rr,

:i::::;';;,:;i";;i:f:::::::,',y:::::!::::::'::,::l'::!': ,*.y,.::d.yr (exctudes un,eotized eoindtessss 664 1,,.,est costs on teoses os p€, tNo As 116on Ltusest / (tnterest exoensesr exctudes interert corts on reorr, ,r'*, iniii'iti ir'i"ir*triilii*,";r\:;:;:;" *' tnurest costs on leoses os xt t(o As tJ
t tnteresr Service Covercqe Rotio ? profit/toss belore exceiiiiiiii[*r,"ntururt ond tox lexcludes unreolited gains/losses ond intercst costs on leoses os wr tND As
:r^l^:i,::r^t:t\r::rrrcst exoensesl exdudes tnterest costs on teoses os per lN0 AS 116 on Leosesl

Net Woih . As per Sec 2(57) ol Compontes Att, ZOljt 
Curre nt Rotio, Cunent Assets/Current Llabitities

" LoDg Teni Debt to Wo*ing Copital Rotio . Long term BorrowtnglWo*ing Copitol
' \od debt inctudes prcvision mode on doub{ut debts. Accounts receivoble inctudes ttode rcceivobles
Cr,rent Liabiliry not:io, Curuent gobiltties/fotul Llabititits
Total Debts to totdl Asse*, fotut Debts(Boilowings+Debt Suutitteil/fotot Assetsto AebtorsTurnover Roilo * Fe€ and Commirsion lncome /Averoge fode Receivablast.t-Operoting 

Morgin . prolit belore tox / fotol R?venue frcm operctions

tu'nings per share 1oiiillllffififfi

apirat Redemption Rere;;Gsrn ;[tuj

Te.m Debt to Working Cnpital Ratio .

gad Debtr to Accounts Receivables Fat;o

Totel Debts to Total fusetst

lnveotory Turnover Ralio
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