
 
 

 
 

 
 

 
 
July 20, 2026 
 
To, 
BSE Limited     National Stock Exchange of India Limited 
P. J. Towers,     Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Fort,    Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400001    Mumbai – 400051 
 
Sub: Outcome of Board Meeting  
 
Dear Sir/Madam, 
 
Pursuant to the Regulation 51(2) & 52 read with Part B of Schedule III and Regulation 54(3) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
(as amended from time to time), we hereby inform the Stock Exchanges that the Board of Directors 
(”Board”) of the Motilal Oswal Finvest Limited (“Company”) at its Meeting held on Monday,  
July 20, 2026, has, inter-alia, approved the following: 
  
 Unaudited Financial Results of the Company for the quarter ended June 30, 2026 along with 

Limited Review Report issued by M/s. Kansal Singla & Associates, Statutory Auditors of the 
Company – Annexure A. 

 
 Disclosures in compliance with Regulation 52(4) of the Listing Regulations – Annexure A. 
 
 Security cover certificate pursuant to Regulation 54(3) of the Listing Regulations, all secured 

Non-Convertible Debentures (“NCDs”) issued by the Company and remaining outstanding 
were fully secured and that the Company has maintained Security Cover which is as per the 
terms of Disclosure Documents and other Transaction Documents of these NCDs as on quarter 
ended June 30, 2026 - Annexure B. 

 
Pursuant to Regulation 52(7) and Regulation 52(7A) of the Listing Regulations, there was no new 
issuance of Non-Convertible Securities during the quarter ended June 30, 2026, and there was no 
outstanding balance of proceeds of previous issuance, hence, requirement of disclosures under 
said regulations are not applicable for the quarter ended June 30, 2026. 
 
In accordance with Regulation 52(8) of the Listing Regulations, the Company would be publishing 
the Quick Response Code for accessing the Unaudited Financial Results of the Company for the 
quarter ended June 30, 2026 in the newspaper. 
 
Further, pursuant to regulation 51 and 62 of Listing Regulations, the above-mentioned disclosures 
shall also be uploaded on the website of the Company at www.motilaloswalfinvest.com  
 
 
 
 
 



 
 

 
 

 
 

 
The Board Meeting commenced at 12:30 P.M. and concluded at 01:40 P.M. 
 
Kindly take the above information on record and disseminate the same on your website. 
 
Thanking you, 
 
Yours faithfully, 
 
For Motilal Oswal Finvest Limited 
 
 
 
Ruchita Panchal 
Company Secretary & Compliance Officer 
(Membership No. A71570) 
 
Place: Mumbai 
 
Encl.: As Above 
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gS KANSAL SINGLA & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditors' Review Report on Unaudited Financial Results for the
quarter ended June 30, 2026 of Motilal Oswal Finvest Limited pursuant to
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

The Board of Directors
IVIotilal Oswal Finvest Limited
Motilal Oswal Tower.
Rahimtullah Sayani Road,
Opposite Parel ST Depot,
Prabhadevi, Mumbai - 400025

To

1. We have reviewed the accompanying statement of unaudited financial results of
Motilal Oswal Finvest Limited (the 'Company’) for the quarter ended June 30, 2026

together with the notes thereon (the 'Statement’) being submitted by the Company
pursuant to the requirements of Regulation 52 of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the Listing Regulations").

2. This statement is the responsibility of the Company’s Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)

“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act
2013, (the “Act”) and other accounting principles generally accepted in India and in
compliance with the Listing Regulation. Our responsibility is to issue a report on the
statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by

the Independent Auditor of the Entity”, issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material misstatement

A review is limited primarily to inquiries of the company personnel and ana

procedures applied to financial data and thus provide less assurance than an

have not performed an audit and accordingly, we do not express an audit 9

'ED Ag

1 st Floor, WeWork, Oberoi Commea II, Off W.E. Highway, Oberoi Garden City, Goregaon East, Mumbai 400 063.
Tel.: +91-9769 822 118; E-mail: audit@skaqarwal.com



Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement, prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard (Ind

AS 34) "Interim Financial Reporting" prescribed under section 133 of the Companies

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed or that it contains material misstatement.

For Kansal Singla & Associates
Chartered Accountants
FRN: O03897N

m4

#*Rrn
a)

+

+

%nCA Amit Kamal Tibrewala
Partner

Membership No.: 133822
UDIN: 26133822MBPXZ18473
Place: Mumbai

Date: 20th July 2026

Kansal Singla & Associates, Chartered Accountants
1 st Floor, WeWork, Oberoi Commerz II, Off W.E. Highway, Oberoi Garden City, Goregaon East, Mumbai 400 063.

Tel.: +91-9769 822 118; E-mail: audit(a}skaqarwal.com



Motilal Oswal Finvest Limited

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400 025
Tel: +91-22-4165 6048, Website : https://ww-w.motilaloswaIfinvestcom/

CIN: U65100MH2006PLC165469

Statement of unaudited financial results for the quarter ended June 30, 2026

Particulars

Revenue from operations

(i) intcrcst llrcomc

(li) Dl\'rdcnd incomc

(lil) 1 ;ccs and commi!:sion incoInc

(iv) NcI g,lin/(1.oss) on fair value changes

(v) C)tllcr operating income

1) Total revenue from operations

2) Other income

3) Total Revenue (1 + 2)

Expenses

I (i) l;i„„„- „,st
(li) llnl)alrmcn t on financial instruments

(IIi) l-:mplo}’cc benefits expensc

(iV) 1)cprcciaaon and amordsation

:\') Otlrcr cxpcnscs

4) Total expenses

5) Profit before tax (3 - 4)

Tax expense

(a) (:ul-rent tax

b) Dcfcrrcd tax cxpcnsc/(credit)

(c) SIrort provision for carlicr ycars

6) Total tax expenses

7) Profit after tax (5 - 6)

Other comprehensive income

(i) Itcnrs thaI will not be rcclassified to prt)at or loss

:a) .-\ctuarial grin/Goss) t)n post rcdrcmcnt bclrcat plans

b) I '-air value gain/ aoss) ofin\'cstmcnt Ircld tIlt-( )ugh liall-
,rluc tllrough other ct)lnprchcnsi\-c itlcomc

(Ii) Inc€ >inc tax related to items that \\’ill nor bc rcclassltied to pr( >at

or loss

8) Other comprehensive income

TonI comprehensive income (after tax) (7 + 8)

1)aid up cquity share capital (Iiace value of Rs. 10 cach)

i„.„ .„d ,),„„d *..„,.,/aG
# ltct-cr Irotc

Quarter ended

31 1\larch 2026

(Audited)#

30 June 2026

(Unaudited)

406

13,003

3()

22,890

m8

6, 1 90

745

459

3

340

7,737

15,153

7,015

m3

931

1.426

2,357

12,796 W2

3

3,376

(483)

V(

15,6921

9,t ibit )

1 '+.09

(Rs. in lakhs, unless otherwise stated)
Year ended

30 June 2025

(Unaudited)

9,539

30

1

(6,043)

25

3,552

36

Us

5,83 1

45 1

377

3

62t)

(1,149)

(229)

W7

(2,932)

419

W2

(5,182)

9,080

(2.94)

b

WaS

31 March 2026

(Audited)

7,089

29

4

17,249

34

24,4051

24,405

4,943

354

+64

28 1

D6

18,356

1 ,226

1 ,587

2,813

15,543

(6)

3.228

(46( i)

a6

18,305

8,655

IT.96

34.328

91 )

8

14,422

146

49,694

37

49,731

2 1 ,St )5

1 .32T

1.566

1 ,'+3(1

h

06

23,572

1 . 1 98

4,084

19, 488

()

,+?

WS

19,233

9 _( )8( )

21 ,811
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Motilal Oswal Finvest Limited

Registered Office: Motilal Os\val Tower, Rahimtullah Sa)’ani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400 025
Tel: +91-22-4165 6048, Website : https://www.motiIaloswalfinvestcom/

CIN: U65100MH2006PLC165469

1) Nic)dial Osu’al Iiinvest limited ("NIOl;L") is a Non-Banking liinancial Curnlrany rcgistcred n-itIl the Rcscn'e Bank of india

2) '1'hc above financial informatiun have bccn rcvlcw'cd bv tIle Audit Committcc and taken c)n rccord bv the Board of Dlrcctors of NIc)tilal Os\val l"rn\'cst I.llrutcd (tIle
ICompany) at its meeting held on July 20, 2026. The financial information k)r the guar ccr cndcd June 30, 2026 have been rcvic\vcd by thc Statutory auditors t)f thc
( mpHII )

3) '1'hc financial results of the Company havc bccn preplrrcLI in accordance u-i th rccognidc;n and mcasurcmcnt principles laid do\\-n in lndi irlr Accounthg StILlrtlrrds

"Ind AS11 - 34 - Interim liinancial ltcpotting notllicd under the (:ompdnks (indian .-\ccoundng Standards Rules, 2015 as prescribed under Scctic)n 133 of thc C:r>lnplulics

\cr, 2013, Regulation 52 of Sl’:BI ( listing (Jbligndons and Disclosures Rcquircmcnrs) Rcgulltit)ns, 3015 (11Listing Regulations11), \6th additiunal notc cif ltc}:ullrticrn
52(4) c>fl.isnng RegulatIons and t>thcr accounting principlcs gcncrally acccp[cd in india

'+) 'l'hc (:umpany has consistently applied its signiFIcant accuundng policies in the preparation I if its un=ruditcd financial results during the quarter cndcdJunc 30. 2t)26.

5) '1'11c (:c)mr)any does not Ira\'c c)pcraoons outsidc Indra and Ircncc, there arc nci rcportablc };cographical scgments. ’l'hc busincss scgmcnt has bccn c(;nsidcrctl ils thc

}lrltnar} scgnlcnt for dlsclosurc. ’llrc primary busincss of the C:ompaa)’ comlrrlscs of "J£nding" a11d "l;und bit!icd activitics". ’l'llc scgmcnt rcpc>rting w'ill bc incltlclcd in
tllc consolidatcd scgmcnt dlsclosurc uf the I lolding Company i.c. Nlotilal os\val Ian;\ncial Scr\-iccs limited.

6) Thc frguus for the quarter ended March 31, 2026 are the balancing ngurcs bctvccn autlitcd ligurcs irl respcct of thc flnancid year and the publishcd year it, date
agurcs upIO thc end of third quarter c)ftllc rcspcctivc financial vcar, u'lrich u'cl-c subject tc) J.imitcL1 l{cvic\\

T) 'l'lrc prc\'rous quarter/pcrlod/}'ear ngurcs have been rcgrcJupcd/nclassificLl wllcrcvcr ncccss IIrr to cc)n firm to the currcnt quarter/pcriod/ycar prcscntatit )11,

8) -1’he Company does not havc investment in any subsidiarics, associatcs, it)int ventures or ct in(rollcd structure entity during the quarter and thus rcquircmcnl cif the

consolidated financial rcsults for the quarter ended June 30, 2026 is not applicable.

9) Pursuant to the provision oF Regulldon'i 52(4) of the Sccuridcs and F.xcllangc Ih)ard oF india (Listing Obligddons and Disclosurc nqutrcmcnts) l{egulati(,nsl :C)15

and SI£131 blaster Circular Nu. SEI$1/1–lO/1)1)IIS/DDI IS-1)oD/1)/CIR/2025/ot)ooo00137 dilrcd Octobcr 15, 2.025, to t llc cxtcnt applicable tcj Non (:c)nvcrtiblc
Dcbcnrum (NCD's), thc line items as applicable applied to N(:Dls issued by the company arc cncluscd in ,'\nnexure I

II)) 'l'llc rc:guIES for thc quartcr coded Junc 3C), 21)26 are a\'ailablc c)n thc Cornpalry's \\’ebsitc https:/ /u'ur\'.motilaloswalfinvcst.com/ and c)n tlrc stc)ck cxclratrqc \vcbsitc
\\\'\\'.nscrndla.com and ux\x\'.bscindia.cc)m

kGH

For and on behalf of the Board of
1 ;inNlotilal fR

%-$$1>lace : N'lumbai

1)atc : Jujy 20, 2026

6,1,1 J.,hiHarsh

Nlanaglng DrrccLor antI (:1 ':O
DIN: 02951058

(Page 2 of 2)



Motilal Oswai Fin\,est Limited

Registered Office: Motilal Os\val Tower, Rahilntullah Sayani Road, Opposite Parel ST Depot, Prabhade\'i, Mumbai-400 025

Tel: +91-22-4165 6048, Website : https:/ /u-un'.rnotilaloswalfinvest.com/
CIN: U65100M 112006PL(: 165'K9

Anncxure I

Disclosure in compliance with Regulations 52(4) of the Securities and Exchange Board of India (I.isting Obligations and Disclosure requirements) Regulations, 2015 for tIle
nded J 30 02(q

a J I)ursua lrt to Regulation 54 of tIle SI--.1 it (J'rsturg C)bli}ntlon atrd Drsclc)sure Rcqurrclrrctrts) Rcgulatiolls 2t)15, \vc \\ish to infonn that tllc secured listccl rcdccnrablc trotr-ct)rrvcrtlblc debt
$cCtIdtiCS of the Colnpany are Securccl thr(>ugh pad passu cllartIcs mn&png frc)in 1.t )1) II) 1.11) trnrcs of the c>urstandillg principal and interest on the dcbcnturc$ c)Ir all prost'lrt & fururc receivable s

nnsrllg from lendIng book, other rccctvablcs and casll & casll ecjulvalcrrts

b) I)rldlrg tIle quarter ended Junc 3tl, 2(+26, there llns bccll n(> cllallges tn CIting, d\lrillg prc\'ious quartcr clldcd \Iarclr 31, 2t)26. CRISII. llas assl}pled & rcaffirtncd ItS rating oil tlrc \011

(:t)lrvcrttble Dcbcnturcs to “CRISll' .\.vl)ositi\'c” alrcl has aIso rcaffinncd its mong 011 (:olnnrcrcial I)al)cr of tIle COlnpaIr\' to "CRISl], .\l+". I'urtllcr. Indla l{atillgs & Rest'art-II l>rrvatt

1 .IItritcd, Iras affinncd tIle credit ratlrr}{ oil \on-C:cJlr\'ct'tiblc Dcbcrtturcs to I\D .\.'v I)c)sltrvc. Ratirrg t)II tltc (:otnmcrcial Paper of tIle Comlrarlv Iras bcc'Il afnrnrcd at "I\1) _\1+." 1(:1(.\ I.td
llas rcnffinncd its credit rating of 1)1)-.\II.D jlCR.-\I .\.\+ (Stablc) oil Pdnclpal Protcctcd ,\larkct I.inked I)cbcrrnlrcs and also assigncd and rcaffirllrccl its crt'cli I ratulq of II(:R.\1 _\.\ T rStablc

c )11 \on-Convertible Debentures o I- tIle colnpan}

3

5

6

8

9

1()

11

12

13

14

15

16

17

18

19

2(

21

22

1)cbt - CLltllr\' ratlc>:

m;vic ;;im1
[1 lltcrcst sctvice coverage ri Iii< )

HMRil
M tstandulg redCctllabllm
1 oil reserve (Rs in lakll

Dcbcllnlrc rcdcm1)tIt ill rcscrrc (Rs Ill lakl1)

1.39

\ct\\’t )rtll fRs III 1.1:ttlm anTa (limeiF=B;==tm;a
(a) BasIC :Rs/

oFSRTafdQ
I Currctlt nltio

B)11}: Icon debt to \vork111.u capita1 '

Bad debt to AccotItlt receivable ratlt J '

M'CIlt llabllirv cltlo :

'I I)tal debts to total assct,'

1)cbtors tllnlc)vcr1

III ven tor\- r 11111 c]vcr 1

I Opcmting margul

\ ct profit marI,m

’%)celtic ( tILl:\ .LICtt[ r,Itto:

14.119

1)llcablc

1lll;- iII)it

}lilt=
-pllt’Ili)ita

\t )I al1lllicablc

\ t )[ al11)llcablc

jlllc:able\oI sm
(1)CaPItal Ratio

(ii)Gross lloll >crI-t )r111111:' ,lssct$ {

'lil)\ct non pcrforl11111t: assets ratlo 1\ \ 1).\ 1

,. ,f any, in th,' t„. „t 1,r,)CC'cds ft„m tllc issue of \( :1) s

26. 1 2t1

).t )6„

I.( )i )''

Note:

1. 1)cbt-equity ratio = IDebt securitIes + Borrowurg s (otlrcr than debt securities) / (\ct \vortll - Goodu'tII

2. \ct u'ortlr is calculated as per socaoIr 2(57) of Con\lratrtcs _-\ct 2t J 13

3. '1'lrc Company is regIstered under tllc ]tcscne lia11k of India .'\ct, 193+ as Non-Barrkillg l"il\alrcial Colnjlalry. llcnce tlresc ratios arc IInt appIIcable

+. -l'otal debt to total assets nitro = 11)cbt sccuritrcs + l!(>rrowings (otlrcr than debt sccuritrcs)I / Total assets

5. \ct profit rnargur = \ct profit after tax / Total llrct)llrc
6. (:aI)ital mao =(Ficr I Capital + 'I Icr 2 capItal)/ Risk \\'ciglltcd asscts calculated as pcr aliplicablc RBI grlldc

T. (;\P.-\ = Gross non pcrfornrilrg assets / ’l-otal it)atI,

8. \NI).\ = ((;ross non performing assets - imI)atrlncrlt loss all(>u'alrcc) / (I'otal loall s - urrpairtncnt loss ;lllou'ancc'

For and on behalf of the Board of

bI,lcc : .\lumb ill

I),llc : july 20, 2026

Joshi
)r ,IIId t :1 it

1)1\ 1)58
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KANSAL SINGLA & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Statement of Security Cover and Statement of Compliance
of Financial Covenants for listed Non-convertible debt securities as at June 30, 2026 under
Regulation 54 read with clause (d) of sub regulation (1) of Regulation 56 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

The Board of Directors
Motilal Oswal Finvest Limited
Motilal Oswal Tower.

Rahimtullah Sayani Road,
Opposite Parel ST Depot,
Prabhadevi, Mumbai - 400025

Toq

1. This Report is issued in accordance with the terms of the master engagement letter dated
September 27, 2024 between Kansal Singla & Associates (“we” or “us”) and Motilal
Oswal Finvest Limited (the “Company”).

2. We are the Statutory Auditors of the Company for the period ended on June 30, 2026 and
have been requested by the Company to examine the accompanying i) Statement showing
'Seeurity Cover as per the terms of the Debenture Trust Deed’ (the 'Statement-1’), ii)
Statement showing 'Compliance with financial Covenants’ (the 'Statement-II’) and
Statement showing 'Compliance with other Covenants’ (the 'Statement-III’) for listed
non-convertible debt securities as at June 30, 2026 (hereinafter Statement-I, Statement-II*
and Statement-III together referred as the “Statements”) which have been prepared by the
Company as prescribed by Securities and Exchange Board of India (SEBI) vide circular
No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 from the unaudited
financial results and other relevant records and documents maintained by the Company as

at and for the quarter ended June 30, 2026 pursuant to the requirements of the Regulation
54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter the

“SEBI Regulations”) for submission to Beacon Trusteeship Limited (the 'Debenture
Trustees’).

Management’s Responsibility

3. The preparation of the Statements is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the
Statements and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company
complies with all the relevant requirements of the SEBI Regulations and for providing all
relevant information to the Debenture Trustees and for complying with all
as prescribed in the Debenture Trust Deeds entered into by and between the
the Debenture Trustees ('Trust Deeds’) and Information Memorandum .

1 st Floor, WeWork, Oberoi Commea II, Off W.E. Highway, Oberoi Garden City, Goregaon East, Mumbai 400 063.
Tel.: +91-9769 822 1 18; E-mail: audit@skaqarwal.com



Auditor’s Responsibility

5. Our responsibility is to provide a reasonable assurance as to whether the particulars
contained in the aforesaid Statements are in agreement with the unaudited financial results
as at and for the quarter ended June 30, 2026 and other relevant records and documents
maintained by the Company. This did not include the evaluation of adherence by the
Company with all the applicable guidelines of the “SEBI Regulations".

6. We conducted our examination of the Statements in accordance with the Guidance Note

on Reports or certificates for Special purposes (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India (ICAI) and the standards on Auditing specified under
Section 143(10) of the Companies Act 2013 in so far as applicable for the purpose of the
certificate. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI.

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (“SQC”) is Quality Control for Firms that performs Audits and reviews of
Historical information, and Other Assurance and Related Services Engagements.

Opinion

8.
Based on our examination as stated above, and according to the information, explanation
and representations provided to us bY the Management of the Company, nothing has come
to our attention that causes us to believe that i) the particulars furnished by the Company
in Statement-I relating to the security cover; and ii) the particulars furnished by the
CompanY in the Statement-II related to financial covenants and iii) the particulars
furnished bY the Company in the Statement-III related to compliance with other covenants
are not in agreement with the unaudited financial results as at and for the quarter ended
June 30, 2026 and other relevant records and documents maintained by the Company.

Restriction on Use

9. This eeNificate is addressed to and provided to the Board of Directors of the Company
soleIY for the purpose of submission to Debenture Trustees and Stock Exchanges in
accordance with the SEBI Regulations and should not be used for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care R)r any other
purpose or to anY other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For Kansal Singla & Associates
Chartered Accountants
FRN : O03897N

CA Amit Kamal Tibrewala
Partner

Membership No.: 133822
UDrN: 26133822CXYRZH4267
Place: Mumbai
Date: 20th July, 2026

Kansal Singla & Associates, Chartered Accountants
ISt FIOOr, WeWorkl Oberoi Commea II, Off W.E. Highway, Oberoi Garden City, Goregaon East1 Mumbai 400 063

Tel.: +91-9769 822 118; E-mail: audit@skaqarwal.com
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Motilal Oswal Finvest Limited

As at June 30, 2026

Statement . II

Statement of CompIIance of Financial Covenants for Non-Convertible debt securities

1. Capita1 Adequacy Ratio to be maintained above 15% (Fifteen per cent). "Capital Adequacy Ratio"

means the ratio of capital adequacy to be maintained accordance with the guidelines issued by The
Reserve Bank of India from time to time.

M

Res se

1

2

!NEOIWN07086 _iii

!NEOIWN07102 a wtated by RBI

guidelines from time to time. “Capital Adequacy Ratio" means the ratio of capital adequacy to be
maintained accordance with the guidelines issued by The Reserve Bank of India from time to time.
2. The Issuer to have “Motilal Oswal” in the name of the Company

3. Shareholding of MOFSL and MOFSL Group directly or indirectly in MOFL to remain at least 95% on fully
diluted basis

4. In the event credit rating faIls to " N’ (pronounced “A”) by CRISIL or any other rating agency(ies}, would
result in breach of Financial Covenant

5. The Leverage of MOFL not exceed 5 times Leverage is defined as Financial Indebtedness of MOFL

divide by Net Worth of MOFL.

6. Net NPA (Net Stage 3) shall not exceed 3.00% (three per cent) of the total loan assets of the company.

Net Stage 3 will have the same definition as prescribed by The Reserve Bank of India from time to time.

Complied

3 INEOIWN07110 1 pulated by RBI

guidelines from time to time. “Capital Adequacy Ratio” means the ratio of capital adequacY to bel
maintained accordance with the guidelines issued by The Reserve Bank of India from time to time

2. The Issuer to have “Motilal Oswal” in the name of the Company

3. Shareholding of MOFSL and MOFSL Group directly or indirectly in MOFL to remain at least 80% on fulIY
diluted basis.

4. In the event credit rating faIls to “A-” (pronounced “A-") by CRISIL or any other rating agencY(ies),
would result in breach of Financial Covenant.

5. The Leverage of MOFL not exceed 6 times Leverage is defined as Financial Indebtedness of MOFL

divide by Net Worth of MOFL.

6. Net NPA (Net Stage 3) shall not exceed 4.00% (three per cent) of the total loan assets of the company,

Net Stage 3 will have the same definition as prescribed by The Reserve Bank of India from time to time.

Complied

4 INEOIWN07128 PaT;Mw==;imm;iIi;=at Covenant '

1. Long_term rating of the Debentures/Issuer is downgraded to A- or below or the Issuer is assigned al

long-term rating of A- or below by any rating agency,

2. Motilal Oswal Group directly or indirectly failing to maintain at least 95% of the cumulative voting
shareholding or failing to retain management control of the Issuer.

3. Tier I Capital Adequacy Ratio of faHs below 15% (fifteen per cent)

4. In the event the ratio of gross external borrowings to Tangible Net worth exceeds 2.5:1 (Two and half
to one) at any point of time.
5. If GNPA (higher of RBI or Ind AS} exceeds 3%.

6. Consolidated external borrowings to Tangible Net worth of the Motilal Oswal Group to not exceed 3:1
7. Current promoters of Motilal Oswal Financial Services Limited to maintain atleast 51% shareholding in
Mottlal Oswal Financial Services Limited and retain management control

=omplied

5 iNEOIWN07136 MT;=liamTFe=m;;;Fomi;Bim/enant -
1. Long_term rating of the Debentures/Issuer is downgraded to A. or below or the Issuer is assigned a
long-term rating of A- or below by any rating agency.

2. Motilal Oswal Group directly or indirectly failing to maintain at least 95% of the cumulative voting

shareholding or failing to retain management control of the Issuer

3. Tier I Capital Adequacy Ratio of falls below 1.5% {fifteen per cent)
4. In the event the ratio of gross external borrowings to Tangible Net worth exceeds 2,5:1 (Two and half

to one) at any point of time.
5. If GNPA (higher of RBI or Ind AS) exceeds 3%,

6. Consolidated external borrowings to Tangible Net worth of the Motilal Oswal Group to not exceed 3:1.

7. Current promoters of Motilal Oswal Financial Services Limited to maintain atleast 51% shareholding in
Motilal Oswal Financial Services Limited and retain management control

Complied

For and on behalf of
Motilal Oswal Finvest Limited

In terms of our certificate of even date
For KANSAL SINGLA & ASSOCIATES

Chartered Accountants

FIrm’s Registration No. : O03897N

Harsh Josh
nr & CEOManagin,

DIN, 029d058

July 20, 2026

CA Amit Kamal Tibrewala
Partner

Membership No.: 133822

July 20, 2026



Statement Ill - Compliance with others Covenants for listed Non Convertible Debentures as on June 30, 2026
Sub. CovenantCategory

Accounts/funds/reserves
maintained Recovery Expense Fund (REF) Complied

Affirmative Security Cover as per terms of Issue

e et - Creation of charge

Miatlng
Payment of Interest on due dates

Payment of Principal on

@plied
Complied

Mr
Complied
Complied

Affirmative or restrictive

Financial

For and on behalf of

Motilal Oswal Finvest Limited

HAsh Jdili
Man96ng Director & CEO

Dld0295r058Date: July 20, 2026
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