
 
 

Date: July 31, 2026 

To, 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051 

 

Sub.: Outcome of Board meeting of Kisetsu Saison Finance (India) Private Limited (“the 

Company”) in compliance with Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

Pursuant to the provisions of Regulations 51, 52 read with Part B of Schedule III of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(‘Listing Regulations’) and other applicable regulations, if any, we wish to inform you that the Board 

of Directors of the Company at their meeting held on Friday, July 31, 2026, have inter- alia, 

considered and approved the Unaudited Financial Results of the Company for the quarter ended June 

30, 2026. 

 

Please find enclosed the following documents in relation to the above: 

 

• Unaudited Financial Results of the Company for the quarter ended June 30, 2026 along with Limited 

Review Report issued by the Statutory Auditors, as reviewed and recommended by the Audit 

Committee and approved by the Board of Directors of the Company under Regulation 52 of the 

Listing Regulations.  

 

• Statement of disclosures pursuant to Regulation 52(4) of the Listing Regulations enclosed as 

Annexure 1. 

 

• Statement of Material Deviations pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations 

enclosed as Annexure 2. 

 

• Security Cover details of Non-Convertible Debt Securities for the quarter ended June 30, 2026 

pursuant to Regulation 54 of the Listing Regulations enclosed as Annexure 3. 

        The results will also be made available on the website of the Company. 

 

The meeting of the Board of Directors commenced at 01.00 PM and concluded at 04:30 PM on July 31, 

2026. 

 

Thanking you, 

For Kisetsu Saison Finance (India) Private Limited 

 

 

 

 

Sutheja KJ 

Company Secretary 

ICSI Membership No: A39340 

 

 

 



 
          CC: 

Vistra ITCL (India) Ltd 

Address: The IL&FS Financial Centre, 

Plot C- 22, G Block, 

Bandra Kurla Complex, Bandra(E), 

Mumbai – 400051 

 

 

 

 

 

 

 

  

 

 

  



Walker Chandiok & Co LLP  
Chartered Accountants 

             42nd Floor, Building Commerz III,  

            International Business Park,  

            Oberoi Garden City,  

            Off Western Express Highway, 

Goregaon (East), Mumbai - 400063 

Kirtane & Pandit LLP 
Chartered Accountants 
First Floor, Plot No. 30,  
Grover Tower-1, Main Najafgarh Road,  
Shivaji Marg, New Delhi,  
North-West Delhi,  
Delhi, 110015 
 

        

 

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kisetsu Saison 

Finance (India) Private Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

  

 To the Board of Directors of Kisetsu Saison Finance (India) Private Limited 
 

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of Kisetsu 
Saison Finance (India) Private Limited (‘the Company’) for the quarter ended 30 June 2026, being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  

 

2.    The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), the circulars, guidelines and 
directions issued by the Reserve Bank of India (‘the RBI’) from time to time, applicable to NBFCs (‘the 
RBI guidelines’), and other accounting principles generally accepted in India, and is in compliance with 
the presentation and disclosure requirements of Regulation 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3.    We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 52 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement, or that it has not been 
prepared in accordance with the relevant prudential norms issued by the RBI in respect of income 
recognition, asset classification, provisioning and other related matters. 

 
Emphasis of Matter: Inclusion of credit enhancement under DLG arrangements in calculation of 
Expected Credit Loss (ECL) 

 
5. We draw attention to note 7 to the accompanying Statement, which describes the impact of the 

amendment directions issued by the RBI in February 2026. Pursuant to these amendment directions the 
Company has included the credit enhancement under Default Loss Guarantee ('DLG') arrangements 
while determining the Expected Credit Loss (‘ECL’) for the quarter and year ended 31 March 2026 and 
the quarter ended 30 June 2026, in accordance with Ind AS 109, Financial Instruments. Accordingly, the 
comparative financial information for the quarter ended 30 June 2025 for ECL is strictly not comparable 
as DLG benefit was excluded in ECL computation following RBI's directions issued to the Company. Our 
opinion is not modified in respect of this matter. 
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Walker Chandiok & Co LLP                                                   Kirtane & Pandit LLP 
Chartered Accountants                                                          Chartered Accountants 

  

Kisetsu Saison Finance (India) Private Limited 

Independent Auditors’ Review Report on Unaudited Quarterly Financial Results for the quarter ended 

30 June 2026 

_____________________________________________________________________________________ 

 

 

6. The review of unaudited financial results for the quarter ended 30 June 2025, included in the Statement, 
were carried out and reported by Walker Chandiok & Co LLP, who have expressed an unmodified 
conclusion vide their review report dated 29 July 2025, whose reports have been furnished to Kirtane & 
Pandit LLP and which have been relied upon by them for the purpose of their review of the Statement. 
Our conclusion is not modified in respect of this matter. 

 
 
 

   For Walker Chandiok & Co LLP   For Kirtane & Pandit LLP 

          Chartered Accountants                 Chartered Accountants 

          Firm Registration No: 001076N/N500013  Firm Registration No: 105215W/W100057 

 

 

 

    Manish Gujral                  Chirag Garg 

    Partner                    Partner  

             Membership No. 105117    Membership No. 540579 

             UDIN: 26105117NLWYQO3410    UDIN: 26540579QFSDCL1338 

             Place: Mumbai                  Place: Mumbai 

             Date: 31 July 2026     Date: 31 July 2026 
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