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November 3, 2026 

National Stock Exchange of India 

Exchange Plaza, Plot No. C-1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), 

Mumbai – 400 051 

Dear Sirs/Madam, 

Sub.:  Intimation under Master Circular for issue and listing of Non-convertible 

Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt 

Securities and Commercial Paper dated October 15, 2025, as amended from time to 

time (“SEBI Master Circular”) 

Ref.: JM Financial Services Limited (“the Company”) 

Pursuant to Chapter XVII of the SEBI Master Circular, we wish to inform that CRISIL Ratings 

Limited has assigned rating of CRISIL A1+ for the commercial papers upto a limit of Rs. 

3,000 crore, a copy of the rating letter is attached for your reference. 

Kindly note that there is no change in the above mentioned rating, as the rating agency have 

only re-affirmed the same. 

Request you to take the above on your record. 

Thank you. 

Yours truly, 

For JM Financial Services Limited 

Malav Shah 

Company Secretary & Compliance Officer 

Encl: as above 
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